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Business Climate Indicator picks up slightly in May

In May, the Business Climate Indicator (BCI) for the euro area picked up slightly (by +0.06 points to
+1.45). Managers' appraisals of their overall and export order books improved markedly, while their
assessment of past production remained virtually unchanged. By contrast, managers' production

expectations worsened substantially as did, to a lesser extent, their appraisals of the stocks of
finished products.

Information

The Directorate-General Economic and Financial Affairs (DG ECFIN) of the European Commission publishes the Business
Climate Indicator every month. Information on the computation of the BCI is available in the Methodological User Guide
(http://ec.europa.eu/economy_finance/db indicators/surveys/method guides/index en.htm)

The data of the surveys is processed by DG ECFIN's Unit Economic situation, forecasts, business and consumer surveys (A3),
Sector Business and consumer surveys and short-term forecast.
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To obtain additional information regarding these survey results you can contact DG ECFIN at the following addresses:

Mail: European Commission
DG ECFIN / Unit A3
200, Rue de La Loi
B-1049 Brussels

Email: ECFIN-BCS-MAIL@ec.europa.eu
Website: http://ec.europa.eu/economy finance/db indicators/surveys/index en.htm
Upcoming releases: Flash Consumer Confidence Indicator 21 June 2018

Economic Sentiment Indicator 30 June 2018
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