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September 2017: Economic Sentiment continues to rise in the euro area and the EU

In September, the Economic Sentiment Indicator (ESI) continued the upward trend prevailing since autumn last year,
increasing by 1.1 points in both the euro area and the EU to levels last seen in the summer of 2007 (113.0 points in
both regions).

Euro area developments

Euro-area sentiment firmed on the back of higher industry, retail trade and construction confidence. Sentiment in
the services sector and among consumers, by contrast, remained virtually unchanged. The ESI rose in all of the
largest euro-area economies, most so in the Netherlands (+1.9) and Italy (+1.8), followed by Spain (+0.6),
Germany (+0.5) and France (+0.4).

Industry confidence (+1.6) continued the rally it had embarked upon last autumn, thanks to managers' higher
production expectations and improved appraisals of the current level of overall order books. The assessments of
the stocks of finished products, by contrast, remained flat. The positive trend was also reflected in the questions
not included in the confidence indicator (assessments of past production and export order books), both of which
improved markedly. Broadly flat developments in services confidence (+0.2) resulted from improved
assessments of past demand being partially offset by lower demand expectations, as well as unchanged views on
the past business situation. For the third month in a row, consumer confidence remained broadly unchanged
(+0.3) on a historically high level. Brighter assessments of the future general economic situation and households'
improved saving expectations contrasted with grimmer views on future unemployment and, to a lesser extent,
households' future financial situation. Retail trade confidence (+1.4) firmed due to managers' more upbeat
appraisals of the present business situation, the adequacy of the volume of stocks and, in particular, the expected
business situation. Also construction confidence (+1.6) improved, fuelled by upward revisions in both managers'
employment expectations and their assessment of the level of order books. Deviating from the other sectors,
financial services confidence (not included in the ESI) slipped (-6.8) due to markedly worsened assessments of
the past business situation and past demand, which were only weakly counteracted by somewhat improved
demand expectations.

Employment plans remained broadly unchanged in industry, services and retail trade, while they were revised
upwards in construction. Selling price expectations firmed across all surveyed sectors, in line with higher price
expectations among consumers.

EU developments

Developments in EU sentiment were perfectly in line with those at euro-area level, the EU ESI registering the same
increase (+1.1) and settling at the identical level (113.0 points). Of the largest non-euro area EU economies,
Poland posted upbeat results (+2.1), while the UK ESI shed 0.4 points. The developments at sectoral level were
broadly in line with the euro area, an exception being mildly deteriorating services and slightly improving consumer
confidence.

As in the euro area, EU managers reported either upward revisions (construction) or broadly unchanged appraisals
(industry, retail trade) of their employment plans. The only deviation were strongly capped (instead of virtually
unchanged) employment plans in the services sector. In respect of managers' and consumers' (selling) price
expectations, the expected upward trend in the euro area was echoed at EU level.

Economic and
Financial Affairs
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Graph 2. Industrial confidence indicator
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Graph 4: Consumer confidence indicator
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Graph 6: Construction confidence indicator
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Graph 8: Price expectations in the EA
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Graph 3: Services confidence indicator
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Graph 7: Financial services confidence indicator
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TABLE 1*: Indicators of confidence and economic sentiment (s.a.)

Since 1990 (*) 2016 2017
Min. Ave Max.

Date Value i Date Value Oct Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep
EU 1. Industry 03-09 -383 -6.4| 06-07 73 -0.9 -0.5 0.7 15 2.0 1.8 3.0 3.2 5.1 5i5) 5.4 6.7
2. Services 03-09 -30.2 9.1 06-98 33.6 10.5 9.9 12.7 10.6 12.1 11.7 13.3 10.7 10.8 12.4 12.9 12.5
3. Consumer 03-09 -32.6 -11.5| 08-00 15 -6.5 -5.8 -4.7 -4.3 -5.3 -4.3 -3.4 -3.3 -2.2 -2.3 -2.3 -1.6
4. Retail trade 12-08 -26.2 -5.4| 10-15 9.6 15 4.8 4.7 2.8 33 4.1 5.0 31 3.7 6.0 1.6 4.2
5. Construction 06-93 -45.1 -18.7| 12-06 43 -12.4 -11.2 -11.0 -11.6 -9.3 -6.8 5.2 -6.5 -35 -39 -5.3 -2.6
=6. ESI 03-09 65.6| 100.0/ 05-00 117.3 106.8 1072 109.0 1086 109.0 109.2 1107 109.7 1113 1122 1119 1130
7. Financial services ™ 01-09  -20.0 13.9| 04-06 43.3 9.5 11.6 17.2 23.3 23.8 25.6 238 234 232 19.4 24.6 19.5
EA 1. Industry 03-09 -38.1 -6.3|  04-07 7.7 -0.7 -11 0.0 0.8 13 13 2.6 2.8 45 45 5.0 6.6
2. Services 03-09 -25.7 9.5| 08-98 35.7 12.1 12.2 13.0 12.9 13.9 12.8 14.2 12.8 13.3 14.2 15.1 15.3
3. Consumer 03-09 -34.7 -12.5| 05-00 21 -8.1 -6.2 -5.2 -4.9 -6.4 5.1 -3.6 -3.3 -1.3 -1.7 -15 -1.2
4. Retail trade 02-93 -25.0 -7.8| 10-15 6.5 0.4 15 35 2.3 1.8 1.8 3.1 2.0 4.4 3.9 1.6 3.0
5. Construction 09-93  -45.6| -18.0| 02-90 6.6 -144 129 -121 -129 -101 -9.9 -6.0 -5.6 -35 -1.8 -33 -17
=6. ESI 03-09 68.1| 100.0/ 05-00 119.0 106.3 106.6 107.8 108.0 108.0 108.0 109.7 1093 1111 111.3 1119 1130
7. Financial services ™ 01-09 -21.8 11.9| 04-06 42.6 43 11.1 13.8 215 20.8 23.8 21.2 20.3 23.2 17.1 25.6 18.8
BE 1. Industry 03-09 -33.8 -9.2| 06-07 6.9 -4.1 -4.6 -0.3 -1.2 5.1 -34 -1.2 -1.7 -3.0 -5.6 -5.6 -4.5
2. Services 04-09 -42.9 12.1| 08-07 32.2 145 19.1 18.5 21.1 17.4 11.9 12.6 154 20.2 21.7 12.9 13.1
3. Consumer 02-09 -26.5 -6.8| 12-00 16.2 -13.5 -7.5 54 -1.0 -4.3 -0.4 0.3 0.1 -11 1.7 4.0 3.7
4. Retail trade 01-09 -27.9 -4.4| 10-10 13.7 -5.9 -7.2 -5.3 -8.8 -17.7 -16.5 -11.8 -6.6 -0.8 -4.0 -8.8 -8.1
5. Construction 11-95  -35.1| -104| 02-90 9.7 -126  -119 -9.1 -7.3 74 -6.4 -4.9 -9.0 -5.9 -6.0 -8.3 -7.9
=6.ESI 03-09 68.8| 100.0] 06-07 117.2 1016 1041 1061 107.7 1032 1039 1062 1064 1071 106.8 103.8 104.8
BG 1. Industry 06-93 -32.1 -5.5| 01-08 12.3 1.2 26 1.7 0.8 0.9 0.0 3.2 26 1.0 0.9 31 3.0
2. Services 06-10 -13.6 10.1| 03-07 33.4 10.5 12.8 10.6 12.0 12.8 12.7 12.9 12.9 13.9 121 13.9 125
3. Consumer 04-09 -50.1 -33.1| 08-01 -13.0 -27.4 -25.6 -23.4 -23.4 -22.5 -25.3 -28.4 -28.9 -25.8 -25.2 -26.2 -23.0
4. Retail trade 07-09 -14.8 14.4| 08-94 31.8 19.3 17.0 15.8 16.8 15.2 13.9 15.2 16.4 16.1 16.3 16.2 15.2
5. Construction 10-09 -56.0 -24.8| 11-07 23.9 -18.2 -18.6 -13.9 -18.6 -21.2 -14.3 -16.1 -17.3 -19.4 -13.9 -13.4 -12.9
=6. ESI 05-93 70.0/ 100.0] 04-07 1205 106.5 108.7 108.1 1080 1084 1069 107.6 107.2 107.2 1074 1089 109.4
Ccz 1. Industry 02-09 -35.6 2.2| 06-00 29.8 43 6.7 6.7 45 38 1.9 1.8 11 25 22 34 3.7
2. Services 09-09 6.4 33.5| 02-07 52.6 34.7 37.7 37.7 36.9 35.1 33.6 37.7 37.2 36.6 37.1 37.1 37.9
3. Consumer 03-98 -35.8 -10.5| 03-17 7.2 52 5.8 55 7.1 7.1 7.2 7.1 6.5 4.1 35 4.5 6.3
4. Retail trade 02-99 -1.3 15.0{ 11-07 29.5 19.0 211 19.7 24.6 24.3 23.8 19.7 175 19.5 20.0 22.7 19.3
5. Construction 02-99 -54.9 -20.9| 01-05 5.3 -27.0 -24.3 -27.1 -26.6 -22.6 -235 -23.2 -24.0 -20.3 -23.8 -18.7 -17.0
=6. ESI 01-99 76.1| 100.0f 02-07 1175 106.8 1094 1089 1084 107.8 1065 1074 1069 1069 106.6 107.9 1084
DK 1. Industry 02-09 -345 -1.4| 09-94 16.7 -5.9 -6.3 0.6 -3.8 -2.7 -3.0 -0.9 -5.7 14 7.7 -0.5 -11
2. Services 02-13 -10.1 56| 05-10 28.6 24 0.8 4.1 10.4 7.7 6.8 6.5 9.6 10.2 7.4 9.2 10.3
3. Consumer 10-90  -11.8 8.4| 03-15 21.9 9.3 8.0 85 11.9 135 13.9 14.6 13.4 15.0 16.6 14.7 16.2
4. Retail trade 11-11 -11.4 6.2| 04-15 17.0 1.0 5.7 9.0 7.1 0.6 1.9 8.2 29 1.8 25 -0.6 -2.8
5. Construction 10-09 -50.0 -9.8| 11-06 24.2 -6.5 -6.2 -4.8 -4.0 -2.9 -3.2 -5.3 -4.2 -1.3 -35 -4.6 -4.9
=6. ESI 02-09 67.5| 100.0] 05-10 120.1 96.9 96.3 1024 1043 1031 1025 1040 101.7 1074 1103 1043 1053
DE 1. Industry 03-09 -425 -6.9| 02-11 16.0 17 0.1 2.2 23 24 3.6 54 53 84 9.1 9.5 10.8
2. Services 12-02 -19.9 18.1| 03-99 50.1 22.8 225 23.2 215 22.3 20.8 22.0 17.9 18.8 20.3 20.3 18.7
3. Consumer 04-09 -32.9 -7.8| 11-10 10.9 -25 -1.2 -0.8 0.2 -2.1 0.2 28 31 5.0 52 B85 3
4. Retail trade 01-03 -37.4 -10.4| 12-90 22.3 1.0 1.4 13 -1.0 -2.1 -2.5 2.6 -1.7 3.8 -0.1 -2.3 -2.2
5. Construction 12-02 -55.4 -25.4| 07-17 14.2 1.9 26 7.3 6.2 5.6 8.2 10.0 10.9 12.7 14.2 125 10.5
=6. ESI 03-09 70.4| 100.0] 09-90 119.0 1085 1078 1094 109.1 1083 109.2 1110 1095 1119 1125 1119 1124
EE 1. Industry 03-09 -39.1 2.7\ 12-06 28.5 36 2.2 45 38 8.3 6.1 10.9 6.6 9.7 11.3 6.3 10.8
2. Services 02-09 -50.3 9.4| 01-06 38.3 8.2 6.0 6.0 7.3 11.7 10.0 9.8 8.7 18.0 17.7 15.0 14.4
3. Consumer 04-93 -56.3 -15.2| 04-06 12.8 -3.3 -3.6 -3.3 -1.7 -1.8 21 -35 -24 0.3 -1.8 -1.3 0.5
4., Retail trade 06-09 -45.6 82| 04-07 35.6 15.3 12.9 13.8 12.0 8.0 10.7 11.8 141 11.3 9.6 9.5 14.7
5. Construction 04-09  -76.0 -1.7| 05-06 48.8 0.9 16 9.5 10.0 11.1 15.5 12.8 12.8 19.9 16.1 17.5 13.8
=6. ESI 03-09 66.9| 100.0/ 09-06  118.9 1040 1026 1040 1039 1065 1054 106.6 1053 109.3 108.7 106.7 108.6
IE® 1. Industry : : : : : : : : : : : : : : : :

2. Services : : : : : : : : : : : : : : : :

3. Consumer 03-09 -59.8 -9.7| 01-00 21.2 6.7 51 5.7 6.9 6.3 75 9.3 8.8 8.7 10.9 12.7

4. Retail trade : : : : : : : : : : : : : : : :

5. Construction : :

=6. ESI : : : : : : : : : : : : : : : : :
EL 1. Industry 03-09 -36.6 -4.6| 03-00 13.3 -4.7 -7.8 -5.7 -5.0 -5.1 -6.7 -5.6 -10.4 -7.3 -2.7 -3.7 -0.7
2. Services 10-12 -46.0 8.2| 08-00 58.7 13 35 -3.1 -3.2 1.9 6.6 89 115 9.0 17.4 22.9 15.3
3. Consumer 10-11 -83.8 -41.0| 04-00 -5.8 -63.6 -66.9 -64.4 -67.8 -73.3 -74.4 -72.2 -69.7 -68.8 -61.5 -57.0 -63.7
4. Retail trade 10-12 -48.4 -2.2| 07-07 39.0 10.7 10.9 9.8 12.9 19 2.7 3.0 15 -34 -1.3 -3.6 0.0
5. Construction 08-11  -77.4| -22.9| 04-00 325 -67.1 538 -440 453 -59.7 -498 535 -67.4 556 -39.7 492 -36.9
=6.ESI 03-09 75.2| 100.0f 07-00 120.1 94.3 92.9 95.1 95.1 92.9 93.4 94.9 93.2 94.0 98.2 99.0 100.6
ES 1. Industry 01-93 -43.2 -9.3| 11-97 7.1 -0.1 0.9 -2.6 0.1 1.7 -0.9 -1.3 -1.0 0.7 -1.8 -0.6 21
2. Services 01-09 -38.7 10.7| 06-98 54.0 17.7 18.3 20.0 18.8 20.5 18.4 22.9 244 22.7 24.3 26.3 25.0
3. Consumer 02-09 -47.6| -13.1| 12-15 5.4 -4.8 -2.2 -2.7 -25 -3.8 -2.2 13 19 1.4 2.0 -0.2 -11
4. Retail trade 02-93 -36.0 -7.6| 12-15 17.0 11.7 113 12.7 12.6 10.5 10.7 10.6 10.1 13.8 13.0 9.1 10.7
5. Construction 08-13 -69.3 -14.2| 12-98 39.5 -45.4 -37.6 -43.1 -56.7 -33.8 -40.7 -26.3 -25.3 -22.5 -22.1 -29.1 -19.4
=6. ESI 01-93 71.4 100.0| 06-98 116.4 107.4 108.2 106.0 107.4 108.7 106.9 107.9 108.4 108.9 107.9 109.3 109.9
FR 1. Industry 07-93 -39.4 -7.9| 06-00 14.7 -4.7 -4.4 -3.3 -3.3 -14 -3.7 -0.9 15 21 15 28 44
2. Services 04-09 -28.8 -0.5| 01-90 16.2 -1.6 -1.0 23 0.7 1.9 29 1.6 0.4 0.6 1.6 4.6 5.8
3. Consumer 03-09 -37.0/ -18.2| 01-01 33 -146  -106  -10.2 -8.6 -9.8 -9.8 -8.1 -7.0 0.5 -3.8 -4.2 74
4. Retail trade 04-97 -27.2 -8.4| 12-07 8.8 -9.5 -8.1 -2.1 -2.0 -2.2 -3.2 -6.9 -5.4 -3.4 -0.4 -3.8 -2.1
5. Construction 01-93 -62.3 -15.9| 10-00 449 -20.9 -19.9 -19.9 -16.5 -16.4 -16.7 -11.7 -9.8 -7.6 -2.2 -2.3 -1.7
=6. ESI 03-09 735| 100.0/ 10-00 119.0 101.6 1034 1055 1050 1059 1051 106.2 107.6 1095 108.9 110.8 111.2
HR 1. Industry 04-09 -28.6 -6.5| 08-17 14.3 48 3.2 51 6.8 6.0 12.8 10.4 6.9 7.2 11.9 14.3 10.4
2. Services 07-09 -31.6 16| 09-16 259 235 234 25.8 21.8 19.7 235 21.6 21.3 23.7 20.5 19.8 17.8
3. Consumer 08-09 -51.5 -30.3| 02-17 -13.7 -16.9 -16.6 -14.9 -17.1 -13.7 -14.7 -21.4 -18.9 -18.0 -15.9 -17.0 -18.0
4. Retail trade 08-09 -31.0 -6.2| 08-17 18.6 7.0 12.5 10.7 10.3 7.8 11.6 11.8 9.4 13.9 14.1 18.6 15.5
5. Construction 03-10 -49.2 -25.5| 05-08 13.0 -7.4 -4.0 -2.6 -4.2 -34 0.4 1.6 11 -1.9 1.6 31 1.9
=6. ESI 08-09 76.0{ 100.0] 03-17 119.0 1144 1143 1155 1153 1148 119.0 1164 1153 1158 1181 1184 1164
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TABLE 1* (continued) : Indicators of confidence and economic sentiment (s.a.)

Since 1990 (*) 2016 \ 2017
Min. Ave Max.

Date Value ) Date Value Oct Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep
IT 1. Industry 03-09 -344 -4.6| 02-95 14.2 =21 -3.3 -2.0 -0.7 0.4 0.9 18 i 1.6 2.2 3.6 4.9
2. Services 09-12 -24.3 3.9| 04-00 331 9.8 8.4 5.8 9.2 10.3 7.6 10.2 8.7 9.4 6.5 10.1 113
3. Consumer 06-12  -41.5| -15.9| 06-01 25 -119  -121  -102  -129 -146 -136 -146 -157 -163 -162 -12.1 -6.6
4. Retail trade 04-99 -65.4| -11.8| 10-15 17.4 11 6.2 7.8 6.4 9.8 10.7 134 144 10.2 9.6 8.0 115
5. Construction 09-93  -75.4| -22.7| 04-90 134 -179 -182 -180 -169 -174 -176 -1563 -151 -152 -157 -161  -14.9
=6.ESI 03-09 73.7] 100.0f 05-00 120.8 1049 1040 1042 1055 1057 1056 107.0 1061 1061 1055 109.1  110.9
CY 1. Industry 04-13  -374 -3.3| 04-08 19.9 =21 2.8 -0.4 0.3 Bi5) 104 6.6 &3 25 6.4 8i5) 3.4
2. Services 04-13  -59.0 1.8/ 06-17 373 21.0 20.2 284 300 26.2 261 312 39 373 351 17.1 25.8
3. Consumer 04-13  -64.4| -30.9| 05-17 0.9 -3.0 -1.3 -1.2 -0.9 -3.2 -1.5 -3.2 0.9 -0.8 -1.2 -1.5 -0.9
4. Retail trade 04-13  -48.9 -8.2| 05-07 20.6 38 6.4 85 9.0 49 49 6.3 6.7 6.5 6.3 5.8 6.3
5. Construction 04-13  -72.7| -25.2| 12-03 36.5 -265 -27.8 -274 249  -231 -294 238 -273 -281 251 256  -26.5
=6.ESI 04-13 675/ 100.0f 08-07 117.3 1108 1137 1133 1141 1133 1158 1155 1161 1155 1165 1107 1135
LV 1. Industry 04-93  -44.0 -7.7|  02-07 11.8 -3.8 -2.0 -1.0 -1.7 11 -0.4 -0.7 0.1 05 -0.9 1.6 0.9
2. Services 03-09 -43.9 4.4| 12-06 20.9 4.8 5.1 6.5 5.1 7.4 6.8 7.4 6.5 6.4 53 6.4 7.1
3. Consumer 07-09 -549| -16.4| 09-06 1.0 -121 -130 -183 -17.3 -165 -140 -127 -125 -8.9 -4.8 -8.0 -7.0
4., Retail trade 02-09 -35.2 6.4 04-07 22.8 5.2 45 45 4.9 85 6.6 9.5 5.7 5.1 5.4 5.6 55
5. Construction 07-09  -79.4| -25.3| 01-07 19.2 -298 -276 -244 -212 -169 -190 -171 -114 -130 -102 -119 -9.6
=6. ESI 04-93 69.3] 100.0/ 02-07 1153 103.7 1043 1042 103.8 1049 1054 1057 1059 106.7 106.6 107.3 107.4
LT 1. Industry 04-09 -41.4| -11.0| 08-07 9.8 -6.0 -1.2 0.6 -1.2 -3.2 -5.4 1.5 -6.9 -3.8 0.1 -0.1 -0.8
2. Services 03-09 -47.2 7.6| 07-06 34.3 8.6 8.8 149 119 113 10.9 18.2 175 15.7 17.9 174 20.3
3. Consumer 01-09  -56.1) -14.9| 05-07 9.2 -6.0 -35 -4.7 -75  -100 -11.6 -116 -117  -124  -119 9.2 -7.6
4. Retail trade 04-09 -57.8 -1.0| 01-07 417 6.6 8.6 8.1 8.9 10.3 5.0 3.2 2.3 0.3 2.8 0.4 1.9
5. Construction 05-09 -929| -33.0/ 01-07 134 -26.3 -202 -213 -248 -26.7 -230 -248 -298 -282 -21.7 -240 -242
=6. ESI 04-09 674 100.0] 07-06 1187 106.0 1088 1108 1085 107.2 1059 106.2 1063 107.0 109.8 109.9 110.5
LU 1. Industry 03-09 -539| -154| 04-95 24.1 -124  -13.2  -109 14 -6.5 -4.6 -3.5 -5.0 -3.0 -0.8 3.9 -3.3
2. Services : : : : : : : : : : : : : : : : :
3. Consumer 12-08  -20.7 0.3| 05-17 16.6 5.6 10.3 118 10.9 9.4 142 148 16.6 14.0 14.0 14.0 15.0
4. Retail trade : : : : : : : : : : : : : : : : :
5. Construction 03-94  -70.9) -19.6] 09-17  40.8 -0.7 73 7.9 11.0 53 175 132 16.3 14.0 15.9 140 408
=6. ESI 03-09 74.1] 100.0f 04-95 123.8 103.3 1049 1077 1139 1085 1124 1136 1123 1125 1125 1147 1138
HU 1. Industry 03-09 -347 -2.8| 09-17 11.0 17 31 43 49 3.7 1.9 615) 4.6 6.8 9.9 7.2 11.0
2. Services 03-09 -44.2 -6.1| 09-17 171 -0.3 2.4 3.1 5.6 8.0 111 119 147 155 16.5 14.9 17.1
3. Consumer 04-09 -68.8| -31.4| 08-02 0.2 -188 -150 -140 -114 -119 -113 -156 -147 -140 -148 -130 -136
4. Retail trade 03-09 -41.1 -7.0| 01-14 14.1 6.8 37 7.7 6.8 9.3 9.9 5.8 47 7.8 6.6 10.6 111
5. Construction 04-09  -56.0f -17.3] 09-17 1343 -16.3 -9.2 -8.3 -5.3 -1.0 9.0 5.8 7.1 8.6 111 124 133
=6. ESI 03-09 66.4| 100.0f 09-17 1219 108.7 1118 1124 1143 1147 1157 1157 1171 1186 1208 1195 1219
MT 1. Industry 03-09  -31.6 -39 03-08 18.8 58 9.2 75 7.0 6.5 8.8 5.4 76 11.8 24 5.9 6.5
2. Services 03-09 -22.0 21.6| 05-07 65.2 26.4 30.1 30.2 239 32.8 254 33.9 249 213 29.7 33.7 34.8
3. Consumer 04-11  -41.3) -19.0| 08-17 11.8 4.0 37 17 0.1 38 31 3.0 3.0 9.1 32 11.8 8.3
4. Retail trade 06-12 -19.6 1.0{ 10-15 273 49  -143 9.7 0.7 15.6 7.8 -1.7 -2.0 -5.0 -0.1 16.5 8.3
5. Construction 03-09 -534| -20.5| 08-15 27.9 -7.6 -2.3 2.8 -81  -125 85 6.2 13.0 152 10.0 16.7 243
=6. ESI 03-09 714| 100.0/ 03-08 123.1 1125 1136 1145 1108 1153 1138 1146 1132 1148 1132 1187 1183
NL 1. Industry 02-09 -25.4 -2.5| 10-06 7.6 1.0 0.9 25 3.4 Bi5) 3.8 4.7 &3 4.6 42 3.4 5.2
2. Services 03-09 -41.6 6.4| 04-07 46.5 8.7 8.6 10.0 131 13.8 133 14.6 122 137 15.1 129 154
3. Consumer 02-13  -30.6 0.1| 04-00 229 8.4 10.7 12.8 15.0 175 16.8 16.5 13.6 15.0 16.1 17.8 15.9
4. Retail trade 06-09 -16.9 109/ 10-99 333 7.2 6.1 9.1 9.9 104 8.3 8.5 9.3 11.0 12.2 11.0 10.1
5. Construction 12-12 477 -5.3|  12-00 271 19.8 15.7 155 19.3 181 219 203 186 214 225 227 20.7
=6. ESI 03-09 65.9] 100.0f 03-07 118.0 1047 1052 1073 109.4 108.8 108.7 1101 1079 109.8 109.9 109.0 110.9
AT 1. Industry 03-09 -37.8 -4.9| 02-07 15.2 -2.3 0.5 -1.8 12 11 24 1.9 2.0 51 75 4.0 6.9
2. Services 04-09 -24.9 145 06-98 334 16.0 173 19.1 21.8 211 215 24.0 25.6 273 321 24.1 29.6
3. Consumer 04-09  -23.0 -2.3|  06-07 16.3 -9.0 -8.6 -3.5 -2.6 -1.5 -1.4 11 43 3.8 4.7 49 5.1
4. Retail trade 03-09 -26.4 -7.5| 05-10 132 -1.6 1.3 0.1 -5.1 -3.7 -1.4 -24  -16.6 -4.3 -7.6 -6.5 -2.6
5. Construction 04-96  -56.4| -16.7| 09-17 10.8 1.9 0.6 0.6 7.3 43 6.7 3.1 7.2 6.8 9.8 10.0 10.8
=6. ESI 04-09 69.0/ 100.0f 03-90 119.9 103.2 1047 1052 1075 1075 108.2 1089 109.2 1127 1152 1101 1142
PL 1. Industry 03-09  -29.1) -13.9| 06-07 -0.5 -11.2  -121  -104  -101  -10.6 9.8 -8.8 9.2 -8.2 -8.2 -8.0 -7.0
2. Services 03-09 -12.0 3.3| 07-07 22.7 0.8 0.1 0.9 2.6 3.1 2.4 3.0 13 18 1.9 0.5 2.0
3. Consumer 08-01  -40.1| -20.1| 04-08 -0.5 -1.4 -9.1 -8.8 -7.0 -8.4 -7.0 -5.9 -4.7 -4.8 -5.6 -4.9 -2.9
4. Retail trade 03-03 -16.8 -2.6| 12-07 119 1.9 0.8 2.9 6.3 53 4.6 6.8 4.3 5.7 5.0 4.9 6.0
5. Construction 02-02  -67.9| -32.7| 02-08 -0.7 -235 -234 221 -214 -213 -206 -199 -194 -179 -178 -159 -148
=6.ESI 03-09 76.5| 100.0 05-96 1242 101.0 994 1011 1031 1024 1027 1038 1029 1040 1035 1033 1054
PT 1. Industry 04-09  -334 -6.2| 03-98 8.4 0.5 1.0 0.6 1.6 1.6 12 29 13 2.9 13 0.5 2.2
2. Services 10-12 -315 0.7| 06-01 24.6 7.0 6.2 7.9 85 10.8 10.8 9.0 18.3 10.3 16.4 135 175
3. Consumer 10-12  -53.7| -22.2| 06-17 31 -10.8 1.7 5.3 -7.0 5.1 2.7 -0.6 11 31 28 1.2 05
4. Retail trade 12-08 -32.1 -3.5| 03-99 12.8 3.1 2.9 14 2.4 1.9 -0.4 12 12 15 2.3 0.4 19
5. Construction 10-12  -70.2| -30.5| 12-97 19 -301  -302 -286 -291 -248 -256 231 -224 -21.0 -192 -202 -17.7
=6. ESI 04-09 74.2| 100.0f 03-98 117.1 108.0 1085 1093 109.6 110.6 1109 1116 1138 1124 1142 1120 1144
RO 1. Industry 09-92 -222 -1.9| 06-96 273 0.6 0.8 1.0 12 0.7 0.9 0.1 -0.1 0.3 12 11 13
2. Services 06-09  -19.3 120/ 06-04  56.2 10.6 9.7 7.8 10.1 8.0 85 105 13.7 12.7 11.2 10.4 8.4
3. Consumer 06-10 -63.3| -27.8| 03-17 -10.4 -17.7  -151 -174 -130 -138 -104 -134 -145 -142 -170 -143 -150
4. Retail trade 07-09 -21.6 10.8| 12-97 35.8 2.8 0.5 1.9 -1.7 -1.3 14 13.0 117 5.6 5.2 4.2 14.8
5. Construction 09-99 -60.4| -144| 06-96 34.6 -131  -128 -106 -140 -147 -155 -128 -114 -130 -126 -124 -113
=6. ESI 09-92 69.1 100.0/ 06-96 125.3 103.8 1047 103.8 1050 1040 1054 1052 1059 1054 1048 1049 104.9
Sl 1. Industry 01-09  -38.0 -1.8|  06-00 17.8 6.9 6.2 7.0 7.7 95 10.7 9.3 5.8 85 77 75 116
2. Services 04-09 -28.9 13.8| 09-02 38.0 212 211 213 214 22.0 248 25.1 22.6 232 23.2 24.4 23.4
3. Consumer 09-12  -46.1| -19.7| 07-17 -4.0 -11.2  -10.0 -11.0 -4.9 -8.6 -9.0 -5.2 -5.2 -4.0 -4.0 -5.4 -4.5
4. Retail trade 03-09 -21.6 11.6| 09-07 38.2 9.6 213 20.1 85 17.5 29.8 14.2 114 309 226 17.4 19.1
5. Construction 03-10 -639| -11.7| 03-07 27.8 -3.4 -1.8 11 -1.4 83 55 12.0 6.6 13!5 17.7 175 17.9
=6.ESI 04-09 675/ 100.0f 07-07 120.7 109.0 1101 109.0 1104 1116 1129 1127 1101 1129 1123 1120 1141




5

TABLE 1* (continued) : Indicators of confidence and economic sentiment (s.a.)

Since 1990 (*) 2016 \ 2017
Min. Ave Max.

Date Value ) Date Value Oct Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep
SK 1. Industry 04-09 -31.8 3.0 05-96 25.8 -0.5 11 6.3 9.5 12.4 32 -0.3 18 -0.2 -1.2 5.2 33
2. Services 05-09  -24.0 24.3| 03-02 62.6 17.0 13.3 10.1 11.0 16.0 10.1 14.2 10.5 7.7 13.9 10.2 229
3. Consumer 09-99  -49.0f -21.7| 12-06 6.6 515 =113 515 -6.7 -6.6 -7.0 -6.3 -34 -5.6 -4.5 L) -34
4. Retail trade 03-09 -22.7 9.4| 11-98 34.4 219 143 147 137 4.4 1.7 14.6 145 18.6 18.2 19.7 211
5. Construction 07-99 -86.1| -26.2| 03-97 175 -15.0 -11.9 -2.4 -5.4 -8.7 -7.8 -7.0 -9.0 -5.7 -6.1 -5.5 -4.6
=6. ESI 04-09 64.5| 100.0f 05-96 123.2 102.8 101.3 1039 1046 106.6 101.6 1016 102.6 100.8 1021 1040 107.7
Fl 1. Industry 03-09 -37.3 0.9| 10-94 313 -4.4 -35 24 3.6 15 39 42 7.7 8.8 9.6 oS 11.0
2. Services 12-01 -47.6 14.2| 09-00 511 15.8 13.6 16.0 17.7 17.2 18.6 229 231 254 213 231 26.7
3. Consumer 12-08 -6.4 13.4| 09-17 27.1 19.9 19.9 22.4 226 209 232 236 245 243 247 255 271
4. Retail trade 02-15 -30.0 -2.0| 08-07 23.8 -2.0 -8.3 -3.9 -8.3 -2.4 3.9 2.2 -5.7 4.6 152 213 218
5. Construction 09-91 -108.6| -18.4| 06-98 36.5 -6.0 -4.9 -2.3 3.8 33 -3.0 -1.6 -3.8 1.0 -6.7 -2.8 -4.8
=6. ESI 04-91 724 100.0f 11-94 1223 1029 1018 106.0 1064 105.6 1069 107.3 1085 109.8 1100 1106 1123
SE 1. Industry 03-09 -385 -3.5| 09-17 205 21 53 14.8 12.4 117 7.9 179 15.0 16.3 17.0 13.5 205
2. Services 04-09 -26.3 203 02-11 53.0 27.0 29.0 331 30.2 295 28.0 26.2 274 27.0 21.7 29.0 26.1
3. Consumer 12-08  -10.0 10.2| 09-10 28.0 13.6 131 149 15.6 152 16.7 15.8 174 138 137 139 146
4. Retail trade 01-09 -38.3 113/ 01-10 47.6 16.2 15.6 142 113 14.6 131 116 10.3 18.0 173 144 11.6
5. Construction 12-93  -829| -20.7| 08-07 47.6 18.1 22.0 225 234 26.5 26.9 22.3 31.2 26.3 234 315 32.1
=6. ESI 09-91 76.7] 100.0/ 01-11  118.0 1071 109.1 1128 1118 1114 1103 1125 1125 1123 1123 1110 11238
UK 1. Industry 03-09  -49.0 -8.3| 07-17 16.0 -0.4 5.7 41 7.7 9.9 9.7 6.6 9.9 13.0 16.0 128 10.7
2. Services 03-09 -57.4 45| 10-97 36.1 25 -1.5 10.5 -1.8 2.6 5.4 85 -1.2 -2.4 33 25 -0.7
3. Consumer 01-09 -35.2 -85/ 05-14 7.6 =515 -6.9 -4.6 -5.1 -4.3 -4.3 -5.0 -6.1 -7.4 -6.5 1.2 -5.2
4. Retail trade 01-09 -47.1 13| 09-15 26.7 1.8 16.2 6.7 0.9 5.7 104 9.2 4.3 -3.8 115 -3.4 5.8
5. Construction 06-91  -79.3] -20.6/ 04-15 84 -5.6 -6.4 =915 -8.9 -8.1 6.0 06 -11.9 22 -116  -16.0 -6.5
=6. ESI 03-09 63.6] 100.0f 06-14 119.1 1057 1071 1085 107.1 1094 110.2 1105 1082 109.3 1132 109.6  109.2

In the tables: (s.a.) = seasonally adjusted, (n) = not seasonally adjusted, : = not available.
(*) Minimum, maximum and averages are calculated over the period of availability which is not necessarily as from 01/1990.

The economic sentiment indicator is composed of the industrial confidence indicator (40%), the service confidence indicator (30%), the consumer confidence indicator (20%), the construction
confidence indicator (5%), and the retail trade confidence indicator (5%). Its long term average (1990-2016) equals 100. The reported ESI average is based on this standardisation sample. All

confidence indicators are balances.

The country weights have been updated in January 2017.

(a) Business surveys for Ireland have been temporarily discontinued as from 05/2008.




TABLE 2: Monthly survey of manufacturing industry (s.a.)

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date  Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

INDUSTRIAL EU 03-09 -383 -6.4| 06-07 7.3 -0.9 -0.5 0.7 15 2.0 1.8 3.0 3.2 5.1 55 5.4 6.7
CONFIDENCE EA 03-09 -38.1 -6.3] 04-07 7.7 -0.7 -1.1 0.0 0.8 1.3 1.3 2.6 2.8 45 4.5 5.0 6.6
INDICATOR © BE 03-09 -33.8 -9.2| 06-07 6.9 -4.1 -4.6 -0.3 -1.2 5.1 -34 -1.2 -1.7 -3.0 -5.6 -5.6 -4.5
BG 06-93 -32.1 -5.5| 01-08 12.3 1.2 2.6 1.7 0.8 0.9 0.0 3.2 2.6 1.0 0.9 3.1 3.0

Ccz 02-09 -35.6 22| 06-00 29.8 43 6.7 6.7 45 38 1.9 1.8 11 25 22 34 3.7

DK 02-09 -34.5 -1.4| 09-94 16.7 -5.9 -6.3 0.6 -3.8 -2.7 -3.0 -0.9 -5.7 1.4 7.7 -0.5 -1.1

DE 03-09 -42.5 -6.9| 02-11 16.0 1.7 0.1 2.2 2.3 2.4 3.6 54 53 8.4 9.1 9.5 10.8

EE 03-09 -39.1 2.7\ 12-06 28.5 3.6 22 45 3.8 8.3 6.1 10.9 6.6 9.7 11.3 6.3 10.8

IE 8 8 8 8 8 2 3 2 3 3 3 3 3 3 3 2 8

EL 03-09 -36.6 -4.6| 03-00 13.3 -4.7 -7.8 -5.7 -5.0 -5.1 -6.7 -5.6 -10.4 -7.3 -2.7 -3.7 -0.7

ES 01-93 -43.2 -9.3] 1197 7.1 -0.1 0.9 -2.6 0.1 17 -0.9 -1.3 -1.0 0.7 -1.8 -0.6 21

FR 07-93 -39.4 -7.9/ 06-00 14.7 -4.7 -4.4 -3.3 -3.3 -1.4 -3.7 -0.9 1.5 2.1 15 2.8 4.4

HR 04-09 -28.6 -6.5| 08-17 14.3 4.8 32 51 6.8 6.0 12.8 10.4 6.9 7.2 11.9 14.3 10.4

1T 03-09 -34.4 -4.6| 02-95 14.2 -2.1 -3.3 -2.0 -0.7 0.4 0.9 1.8 15 1.6 2.2 3.6 4.9

CY 04-13 -37.4 -3.3| 04-08 19.9 -21 28 -0.4 0.3 35 10.4 6.6 33 25 6.4 Bi5} 34

LV 04-93 -44.0 -7.7\ 02-07 11.8 -3.8 -2.0 -1.0 -1.7 -1.1 -0.4 -0.7 0.1 0.5 -0.9 1.6 0.9

LT 04-09  -41.4| -11.0| 08-07 9.8 -6.0 -1.2 0.6 -1.2 -3.2 -5.4 -7.5 -6.9 -3.8 0.1 -0.1 -0.8

LU 03-09 -53.9 -15.4| 04-95 241 -12.4 -13.2 -10.9 14 -6.5 -4.6 -35 -5.0 -3.0 -0.8 3.9 -3.3

HU 03-09 -34.7 -2.8| 09-17 11.0 17 3.1 4.3 4.9 3.7 1.9 5.5 4.6 6.8 9.9 7.2 11.0

MT 03-09 -31.6 -39 03-08 18.8 5.8 9.2 75 7.0 6.5 8.8 54 7.6 11.8 24 59 6.5

NL 02-09 -25.4 -2.5| 10-06 7.6 1.0 0.9 25 34 35 38 4.7 33 46 4.2 34 52

AT 03-09 -37.8 -49| 02-07 15.2 -2.3 0.5 -1.8 1.2 11 2.4 1.9 2.0 5.1 7.5 4.0 6.9

PL 03-09 -29.1 -13.9| 06-07 -0.5 -11.2 -12.1 -10.4 -10.1 -10.6 -9.8 -8.8 -9.2 -8.2 -8.2 -8.0 -7.0

PT 04-09 -33.4 -6.2| 03-98 8.4 0.5 1.0 0.6 1.6 1.6 1.2 2.9 1.3 2.9 13 0.5 2.2

RO 09-92  -22.2 -1.9| 06-96 27.3 0.6 0.8 1.0 12 0.7 0.9 0.1 -0.1 0.3 12 11 13

Sl 01-09 -38.0 -1.8| 06-00 17.8 6.9 6.2 7.0 7.7 9.5 10.7 9.3 5.8 8.5 7.7 7.5 11.6

SK 04-09 -31.8 3.0 05-96 25.8 -0.5 11 6.3 9.5 12.4 32 -0.3 1.8 -0.2 -1.2 5.2 a3

Fl 03-09 -37.3 09| 10-94 31.3 -4.4 -35 24 3.6 15 3.9 4.2 7.7 8.8 9.6 9.3 11.0

SE 03-09 -38.5 -3.5| 09-17 20.5 21 53 14.8 12.4 117 7.9 17.9 15.0 16.3 17.0 135 20.5

UK 03-09 -49.0 -8.3| 07-17 16.0 -0.4 5.7 4.1 7.7 9.9 9.7 6.6 9.9 13.0 16.0 12.8 10.7

PRODUCTION EU 03-09 -33.3 73| 12-94 23.6 12.3 135 14.6 15.9 15.3 15.0 13.9 15.3 15.6 16.3 17.4 19.3
EXPECTATIONS EA 03-09 -32.1 6.2| 12-94 22.3 10.8 10.7 11.7 13.9 12.8 12.8 12.9 13.8 13.6 13.9 15.7 17.8
(Question 5) BE 03-09 -35.3 -2.3| 0111 20.3 2.6 23 5.0 6.5 45 47 3.0 1.2 14 0.3 21 20
BG 02-97 -11.5 22.0| 09-08 439 20.9 23.6 23.9 20.7 21.9 16.9 21.1 20.6 18.0 18.4 21.1 22.6

Component of the cz 02-09 -49.0 19.0, 06-00 54.7 16.2 20.5 17.8 17.6 15.9 10.2 8.9 6.3 10.1 10.0 13.6 137
industrial confidence DK 02-09 -34.3 10.7| 07-17 31.6 7.3 11.2 20.8 22.4 20.6 14.4 16.3 6.7 21.3 31.6 15.2 10.8
indicator DE 02-09  -41.0 3.6 02-11 27.0 13.2 11.7 15.1 14.7 11.8 15.1 15.0 16.0 16.7 19.2 18.9 21.0
EE 04-92 -69.6 149 03-02 67.5 13.8 12.4 15.0 118 211 175 125 12.3 13.8 17.4 16.8 23.2

IE : : : : : : : : : : : : : : : : :

EL 08-15 -28.5 18.5| 02-00 44.3 17.3 13.3 10.9 12.5 21.4 13.2 16.8 9.2 16.1 225 18.6 18.7

ES 03-09 -28.3 3.1 12-00 17.7 9.1 9.7 0.6 12.1 11.6 79 3.2 53 51 22 75 12.2

FR 02-09 -31.3 55| 11-00 26.8 7.2 75 7.4 10.8 13.2 8.5 11.2 15.1 13.0 10.5 14.8 17.6

HR 04-09 -18.6 16.1| 08-17 46.0 25.4 26.1 28.8 28.7 318 37.0 30.0 236 28.6 35.9 46.0 34.7

IT 03-09 -27.5 111 12-94 34.3 9.3 9.5 12.0 12.9 11.9 13.1 145 14.0 125 12.7 17.6 17.4

CcY 04-13  -53.2 6.6| 02-08 37.8 15.0 18.2 224 19.3 271 33.0 284 15.1 12.3 15.6 11.3 20.4

LV 02-09 -38.9 12.2| 03-02 41.8 6.8 10.9 12.6 13.6 14.6 13.2 12.7 12.4 14.2 9.4 14.9 12.0

LT 04-09 -34.8 10.9| 08-97 35.9 113 19.2 24.7 21.1 18.7 115 35 7.9 13.7 19.2 16.8 16.9

LU 02-09 -49.8 -4.1| 04-10 36.1 15.5 8.3 17.2 23.7 24.2 31.6 23.3 17.4 28.8 30.3 26.5 8.8

HU 04-09 -47.3 8.7| 12-97 36.2 15.0 16.3 13.6 185 175 11.7 18.0 13.4 17.9 14.8 17.2 25.0

MT 12-08  -22.7 20.1| 03-08 58.2 22.4 40.2 25.3 33.0 25.9 322 255 26.5 28.4 5.9 249 19.3

NL 02-09 -25.9 6.2| 04-11 17.4 115 10.2 13.0 13.9 13.0 13.0 139 11.7 134 12.8 11.3 15.5

AT 03-09 -34.5 9.9/ 11-00 32.4 15.6 18.3 135 16.0 18.1 17.3 18.2 20.5 20.1 20.5 16.9 20.2

PL 03-09 -19.0 14.6| 06-95 34.1 59 5.0 6.9 7.9 6.8 8.6 10.4 9.0 10.7 11.7 11.4 13.0

PT 02-09 -27.5 4.0/ 01-97 21.3 9.8 115 7.9 10.3 10.2 8.2 10.7 8.9 11.2 113 8.9 14.4

RO 03-09 -25.9 13.1| 03-03 48.1 8.9 9.3 9.3 9.9 7.8 9.8 6.9 8.7 84 9.4 8.1 8.3

Sl 01-09 -25.4 20.2| 06-06 433 26.1 26.1 253 24.2 23.0 249 20.3 21.0 18.9 24.8 255 30.5

SK 01-09 -32.1 234 12-97 62.0 4.8 12.6 24.9 33.8 40.0 7.3 52 7.7 -4.3 -2.1 11.3 6.4

Fl 11-08 -37.0 11.3| 05-07 41.0 5.4 7.2 13.7 17.4 12.8 19.3 21.7 17.5 231 231 22.1 235

SE 12-08 -30.7 18.0f 09-10 50.2 314 33.6 41.8 36.1 32.7 255 36.2 37.3 345 29.2 27.7 46.9

UK 03-09  -524 74| 11-13 36.0 18.5 30.2 28.8 26.2 30.5 31.3 154 25.3 26.3 30.6 30.7 26.7

ORDER BOOKS EU 06-09 -62.1 -17.3| 04-07 8.2 -10.1 -10.2 -8.0 -1.2 -4.8 -4.7 -2.0 -15 17 1.8 1.0 3.0
(Question 2) EA 06-09 -63.2 -16.6) 04-07 10.4 -8.6 -9.0 -7.6 -7.3 -4.5 -4.4 -1.6 -1.1 25 2.2 1.6 4.2
BE 06-09 -56.8| -19.9| 06-00 10.7 -115  -136 -35 -98 -152 -128 -11.0 9.2 -102 -150 -148 -145

Component of the BG 10-99 -70.0 -40.8|  03-07 -10.2 -215 -19.8 -19.3 -21.4 -22.3 -19.7 -14.4 -16.9 -16.6 -18.9 -16.8 -17.4
industrial confidence cz 03-09 -56.8 -4.0/ 01-01 30.6 -1.6 11 3.6 -0.3 -1.3 -0.5 0.9 1.4 1.7 -14 -2.4 -1.6
indicator DK 04-09 -61.7 -6.2| 12-94 32.5 -17.2 -23.2 -14.7 -21.4 -14.7 -13.6 -12.6 -13.4 -14.2 -6.6 -8.4 -6.0
DE 07-09 -63.7 -16.0| 12-06 17.7 -5.4 -5.9 -6.1 -5.6 -1.2 -1.8 2.7 41 9.4 9.4 11.2 12.4

EE 06-09 -76.5 -6.2| 12-06 321 -8.8 -7.3 -7.6 -4.0 -3.7 -4.0 7.1 -0.9 1.9 6.4 -3.2 0.5

IE : : : : : : : : : : : : : : : : :

EL 05-09 -59.1 -20.1| 05-98 5.9 -17.8 -20.5 -21.4 -21.8 -22.7 -20.9 -23.6 -28.5 -24.5 -16.1 -16.2 -10.7

ES) 01-93 -63.9 -17.2| 06-98 14.2 -5.7 -1.7 -0.8 2.1 -1.6 -1.8 13 1.6 38 24 -4.0 3.6

FR 06-09 -68.7 -17.8|  06-00 27.7 -12.6 -15.2 -11.4 -11.7 -8.2 -9.8 -7.0 -5.6 -1.7 -2.4 -4.2 -2.2

HR 07-09 -62.2 -34.4| 04-17 -6.9 -18.3 -22.5 -16.3 -17.6 -19.7 -9.4 -6.9 -14.1 -17.8 -13.1 -12.7 -145

IT 03-09 -68.3 -18.6| 02-95 145 -11.6 -14.7 -12.7 -11.2 -7.0 -6.5 -5.7 -6.5 -5.4 -3.3 -6.2 -0.6

CY 04-13 -67.7 -29.2| 06-07 4.6 -39.6 -39.2 -39.1 -39.1 -32.3 -18.3 -26.7 -21.9 -21.4 -14.7 -12.3 -22.0

LV 07-93 -78.2 -33.2| 02-07 -1.1 -22.9 -19.8 -20.2 -21.3 -20.6 -19.7 -18.0 -18.1 -16.2 -13.6 -14.6 -13.8

LT 11-98 -78.9 -37.9| 08-07 19 -32.0 -28.1 -28.0 -28.8 -31.6 -31.2 -26.1 -26.3 -27.6 -25.0 -245 -26.0

LU 03-09 -83.0 -30.4| 12-97 29.2 -35.3 -27.5 -26.1 -20.6 -34.8 -29.0 -28.1 -20.1 -26.1 -15.3 -5.4 -8.4

HU 03-09 -68.5 -16.0| 07-17 15.4 -6.5 -5.8 3.0 -0.9 -3.0 -31 4.0 32 58 15.4 59 9.4

MT 06-09 -71.9 -24.0| 10-07 145 -5.2 -2.9 -1.4 -8.6 -7.1 -4.9 -8.6 -2.8 12.6 -7.8 -14.2 -5.6

NL 06-09 -45.7 -8.8| 12-06 9.0 -3.2 -33 -1.6 -0.7 28 3.2 3.6 2.0 4.0 8i5 3.0 28

AT 05-09 -63.7 -16.1| 03-90 21.1 -18.3 -12.8 -13.9 -8.1 -11.9 -5.4 -5.3 -1.7 -4.4 0.5 0.5 13

PL 12-01 -85.2| -52.8/ 02-08 -28.9 -370 -391 -363 -368 -361 -360 -353 -353 -347 -345 -343 -320

PT 04-09 -66.9 -19.0/ 03-98 10.5 -6.8 -6.8 -5.1 -3.8 -2.9 -34 -0.5 -2.2 0.1 -5.0 -4.2 -3.3

RO 06-99  -51.9| -14.9| 06-96 50.9 -6.8 1.7 -6.6 -5.9 -6.0 -7.0 -6.5 -8.9 -8.8 -7.6 -6.3 -5.6

Sl 04-09 -82.1 -15.8| 03-07 23.8 15 -2.6 4.7 6.5 8.8 11.9 135 4.4 14.1 7.4 6.8 11.2

SK 03-99 -69.6 -10.7| 09-94 49.0 -6.2 -4.8 -4.0 -0.4 1.7 1.7 -1.8 -7.1 -24 -1.2 -2.3 -4.5

Fl 06-09 -69.1 -11.8| 11-94 42.1 -17.8 -14.7 -9.8 -9.9 -11.8 -5.1 -2.9 5.9 4.7 2.9 5.0 9.2

SE 03-92 -70.6 -21.9| 07-17 19.1 -12.4 -11.7 34 0.9 46 -0.1 14.8 7.3 12.9 19.1 16.2 17.1

UK 07-09 -66.3 -16.7| 01-08 14.1 -10.2 -6.2 -5.2 4.7 5.3 6.8 5.9 10.4 133 11.9 10.8 9.1
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TABLE 2 (continued) : Monthly survey of manufacturing industry (s.a.)

Since 1990 (*) 2016 \ 2017
Min. Max
Ave.

Date Value Date  Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

STOCKS OF EU 01-93 21.9 9.2| 03-11 -0.6 4.8 4.8 4.3 4.2 4.5 48 3.0 41 21 1.4 2.2 2.3
FINISHED EA 07-93 22.8 84| 12-10 -1.8 4.1 5.0 4.0 4.1 45 4.7 35 43 25 2.6 2.2 2.2
PRODUCTS ® BE 10-01 26.1 54| 03-10 -11.2 34 24 24 0.4 47 22 -4.4 -2.8 0.2 21 4.1 11
(Question 4) BG 08-93 35.2 -2.2| 06-97 -20.5 -4.3 -4.2 -0.7 -3.0 -3.2 -2.7 -3.0 -4.1 -1.6 -3.2 -5.0 -3.9
Ccz 08-93 46.3 10.5| 04-00 -115 1.7 1.6 13 39 32 41 44 44 43 1.9 1.0 1.0

Component of the DK 01-15 33.1 8.7| 02-10 -28.5 8.0 6.9 4.1 12.3 14.0 9.7 6.3 10.5 2.9 18 8.4 8.0
industrial confidence DE 04-09 30.7 8.3 09-90 -9.0 2.8 515 25 23 34 2.6 1.4 43 1.0 1.2 1.6 11
indicator EE 06-93 38.7 0.7| 12-06 -20.9 -5.7 -1.6 -6.1 -3.6 -7.6 -4.9 -13.2 -8.5 -13.3 -10.2 -5.4 -8.5
IE 8 8 8 8 8 2 3 3 3 3 3 3 3 2 8

EL 03-09 33.9 12.2| 05-13 -1.2 13.7 16.2 6.7 58 14.0 12.3 10.1 11.7 135 14.4 135 10.2

ES 01-93 46.6 13.7| 06-15 2.8 3.9 5.2 7.6 9.6 5.0 8.8 8.4 9.8 6.9 9.9 5.8 9.6

FR 07-93 32.5 11.4| 03-10 -5.7 8.9 55 6.0 8.9 9.2 9.8 6.9 5.0 5.1 3.6 2.0 2.1

HR 06-09 19.0 12| 07-17 -12.8 -7.3 -6.0 -2.9 -9.3 -5.9 -10.9 -8.0 -11.3 -10.7 -12.8 9.7 -10.9

1T 10-90 20.0 6.2| 06-10 -5.4 4.2 4.8 5.2 3.6 3.8 3.8 3.5 3.0 2.3 2.7 0.8 2.2

CY 03-09 515 -12.7| 09-01 -34.9 -18.5 -29.5 -15.7 -20.6 -15.8 -16.5 -18.2 -16.7 -16.7 -18.3 -11.4 -11.9

LV 07-93 43.3 19| 02-14 -14.0 -4.8 -2.7 -4.6 -25 -2.7 -5.1 -3.1 -5.9 -3.6 -1.6 -4.6 -4.6

LT 01-94 49.5 6.0 06-11 -17.3 -2.7 -5.3 -5.1 -4.0 -33 -3.6 -0.2 2.4 -2.7 -6.2 -7.3 -6.8

LU 05-12 45.6 11.8| 03-95 -23.6 17.5 20.3 23.8 -1.2 9.0 16.4 5.8 12.4 11.6 17.5 9.2 10.4

HU 04-97 17.7 12| 05-09 -17.5 34 11 3.7 2.9 35 2.8 5.6 2.9 3.4 0.6 15 15

MT 06-06 36.7 7.7\ 06-05 -14.7 -0.1 9.7 1.4 35 -0.6 0.9 0.7 0.9 5.6 -9.0 -7.2 -5.9

NL 02-09 14.6 5.0/ 03-11 -0.8 51 42 39 3.0 52 48 3.2 39 3.7 38 4.2 2.8

AT 07-96 30.3 8.6 11-06 -6.7 4.1 4.1 5.2 4.4 3.1 4.7 7.1 6.8 0.3 -15 54 0.9

PL 01-99 115 -1.0| 09-94 -22.1 25 24 19 15 24 20 1.6 13 0.6 1.8 11 21

PT 06-93 21.0 3.6/ 01-08 -13.9 1.7 1.7 11 1.7 24 1.2 13 2.8 25 24 3.2 4.4

RO 07-92 494 4.0/ 03-10 -10.9 0.4 -0.7 -0.4 0.3 -0.1 0.2 0.1 0.0 -14 -1.8 -1.4 -1.0

Sl 02-96 29.6 9.9/ 03-10 -7.4 6.8 4.8 9.2 7.6 33 45 59 8.2 7.6 9.2 9.8 7.0

SK 05-94 54.6 3.6/ 02-01 -27.1 0.1 4.4 2.0 4.9 44 -0.6 43 -4.9 -6.2 0.3 -6.6 -8.1

Fl 01-96 26.9 16| 04-95 -23.7 0.9 2.8 -3.3 -3.4 -3.3 24 6.2 0.2 13 -2.8 -0.7 -0.4

SE 04-09 39.1 14.0| 01-16 -12.9 12.8 5.9 0.8 -0.1 2.0 1.6 -2.5 -0.5 -1.5 -2.7 35 2.6

UK 04-09 37.0 15.7| 07-17 -5.4 9.4 6.9 11.3 7.8 6.2 8.9 1.4 6.0 0.6 -5.4 3.2 3.7

PRODUCTION EU 03-09 -46.4 0.0/ 03-11 19.6 5.7 1.9 10.2 9.3 10.0 111 15.7 10.8 12.4 11.9 11.8 13.8
TREND OBSERVED EA 03-09 -47.7 -1.2| 03-11 17.5 4.7 1.6 9.4 75 8.4 8.5 145 8.1 11.7 8.6 9.2 125
IN RECENT MONTHS BE 03-09 -39.4 -0.2| 02-11 20.6 6.1 35 43 37 0.2 39 6.5 0.2 31 45 -0.8 20
(Question 1) BG 07-09 -38.6 -1.8| 01-07 32.0 55 8.5 115 11.7 10.7 9.8 13.4 12.6 10.4 9.4 10.6 10.4
Ccz 02-09 -58.0 12.7| 04-95 78.6 10.8 4.2 10.3 7.8 59 4.0 6.4 6.1 79 11.8 6.7 11.0

DK 06-09 -46.5 9.8| 09-94 41.8 -2.0 53 4.4 16.3 30.7 225 27.1 20.2 10.1 30.2 18.0 135

DE 02-09 -48.5 -0.8| 12-10 27.3 6.2 0.5 10.8 9.6 11.2 9.7 19.9 8.6 15.7 9.6 12.6 17.7

EE 04-09 -53.0 9.5 06-01 56.2 13.0 4.3 10.7 19.8 5.6 15.2 219 15.5 14.8 16.3 9.3 10.2

IE : : : : : : : : : : : : : :

EL 03-09 -35.1 7.6| 01-00 35.7 10.5 -2.0 -1.4 0.3 2.2 3.2 7.2 12.6 6.4 16.0 14.0 22.8

ES 03-09 -52.0 -2.6| 04-95 21.2 28 3.7 14.4 5.7 6.1 3.0 8.9 8.4 10.3 1.6 45 55

FR 04-09 -44.4 3.9/ 06-00 35.1 7.0 6.2 16.6 135 10.5 10.8 15.4 9.8 12.9 13.0 16.6 10.5

HR 04-09 -39.0 34| 12-15 31.1 19.9 18.3 20.7 219 175 30.9 29.8 21.0 240 278 19.1 30.5

IT 07-09 -63.7 -13.5| 03-95 12.1 -8.4 -10.9 -8.0 -9.3 -4.4 -3.3 -2.7 -3.8 -2.4 -0.9 -7.4 0.4

CY 06-13 -60.4| -12.1) 09-08 47.2 3.2 6.5 6.1 6.1 12.2 11.9 17.3 21.9 10.9 4.2 9.7 9.0

LV 02-09 -49.5 1.6/ 06-01 29.6 1.7 1.7 3.7 6.2 79 4.9 9.2 2.0 5.7 8.2 6.1 8.0

LT 01-09 -41.6 3.1| 04-98 34.8 8.6 10.9 17.4 4.8 134 17.2 11.8 9.0 7.7 9.2 14.1 11.0

LU 12-08 -58.9 -2.1| 08-10 444 -6.6 22 16.9 8.6 -8.1 -5.2 -2.8 7.3 14.3 -20.0 3.9 1.0

HU 03-09 -57.4 -1.8| 04-98 26.1 23 -3.6 1.7 1.9 11 7.2 9.7 9.5 115 216 12.0 14.1

MT 04-09 -49.8 12.2| 01-17 52.7 45.1 42.7 26.8 52.7 29.0 48.2 38.7 41.6 43.6 31.7 29.9 25.4

NL 04-09 -44.7 33| 12-10 249 8.3 7.3 10.6 11.6 15.3 11.9 17.0 16.2 15.8 13.7 17.2 13.1

AT 03-09 -41.9 12.6| 04-11 39.9 113 7.6 145 18.7 19.2 27.0 244 25.2 22.3 27.9 19.8 29.3

PL 03-09 -32.4 15| 12-06 28.4 2.0 -5.5 21 5.8 7.4 75 13.0 48 8.8 8.6 6.7 9.5

PT 11-08 -47.0 -5.6| 08-14 16.1 1.8 2.8 2.0 24 3.7 25 10.0 6.8 10.3 18 -2.5 3.1

RO 04-09 -32.4 6.3 04-02 42.6 9.5 7.4 8.3 7.7 8.9 39 2.6 5.7 6.7 89 7.1 8.8

Sl 12-08 -45.4 8.4| 05-00 40.3 15.2 17.8 30.6 315 20.0 26.1 27.1 211 26.9 21.6 23.8 26.7

SK 03-09 -63.0 14.5| 12-03 7.7 11.2 214 22.7 -6.9 1.2 246 39.4 -0.8 -14.5 -11.2 -1.6 26.3

Fl 02-09 -52.5 10.7| 06-06 49.5 10.0 -0.6 17.0 16.3 17.7 15.0 25.3 16.4 20.8 215 15.3 21.7

SE 04-09 -40.1 12.1| 11-10 58.6 74 6.2 244 30.8 32.7 27.0 27.1 29.9 28.0 343 30.2 319

UK 05-09 -54.8 1.8 03-95 32.7 13.1 3.1 16.3 16.2 13.8 27.2 24.1 27.0 155 26.0 27.9 19.8

EXPORT EU 05-09 -61.9 -18.2| 04-07 52 -10.6 -12.1 -11.0 9.1 -9.0 -6.7 -6.7 -6.2 -1.7 -2.6 -4.2 0.2
ORDER BOOKS EA 06-09 -63.6 -18.4| 06-07 5.9 -9.7 -10.4 -9.4 -8.4 -7.2 -6.9 -6.3 -5.9 -1.4 -2.4 -3.7 1.1
(Question 3) BE 05-09 -63.3 -20.9| 06-00 7.4 -10.6 -13.2 -21 -9.0 -19.6 -11.0 -13.2 -10.9 -5.8 -15.6 -13.9 -15.0
BG 09-93 -68.5 -43.3|  03-07 -18.9 -30.0 -28.1 -275 -29.9 -28.8 -26.3 -22.8 -27.0 -25.0 -27.8 -26.1 -24.9

Ccz 03-09 -58.1 -4.5| 09-00 26.7 -0.9 0.0 1.6 -2.2 -1.6 -1.2 1.7 -0.9 0.1 -1.5 -33 -2.8

DK 04-09 -61.6 -5.2| 05-07 27.6 -19.9 -23.7 -17.2 -21.3 -19.1 -135 -16.0 -16.7 -13.7 -1.7 -12.9 9.1

DE 06-09 -64.6 -19.6| 04-11 13.1 -8.4 -9.0 -9.5 -8.9 -8.5 -8.0 -7.6 -7.4 -0.7 0.2 -0.4 5.7

EE 03-09 -66.9 -7.0/ 03-01 25.4 -12.8 -13.2 -14.9 -9.7 -12.0 -10.0 -2.9 -0.9 0.3 33 -4.8 -1.1

IE : : : : : : : : : : : : : : : : :

EL 05-09 -58.6 -17.2|  03-95 11.9 -9.9 -8.8 -9.8 -4.7 -3.0 -7.2 -10.1 -11.0 -1.2 34 0.1 1.3

ES) 07-09 -61.1 -21.5| 06-17 6.6 -3.2 -4.4 2.1 2.1 0.0 -25 17 42 6.6 -0.2 -3.7 2.7

FR 06-09 -69.5 -15.5|  06-00 259 -9.4 -10.0 -9.8 -6.0 -3.4 -7.9 -4.6 -3.8 -1.1 -1.6 -1.8 -0.2

HR 07-09 -65.9 -40.7| 04-17 -19.2 -30.1 -28.8 -24.1 -36.9 -31.9 -25.1 -19.2 -24.5 -26.4 -36.9 -32.3 -28.2

IT 05-09 -71.3 -19.3| 02-95 18.5 -14.0 -17.0 -13.0 -12.7 -7.4 -4.6 -6.4 -7.6 -4.9 -5.8 -10.0 -1.9

Y 10-09 -83.1 -33.7| 04-16 10.6 -30.3 -35.7 -44.2 -39.8 -19.5 -18.4 -29.8 -32.5 -17.6 -26.4 -19.9 -17.5

LV 03-09 -65.5 -32.0| 03-07 -10.9 -26.1 -24.9 -26.9 -25.2 -24.0 -23.2 -22.3 -20.6 -20.3 -18.9 -19.9 -18.8

LT 07-09 -75.4 -34.8| 08-07 28.1 -33.9 -27.1 -31.4 -29.9 -325 -32.9 -29.7 -29.0 -25.8 -24.9 -28.2 -26.7

LU 03-09 -91.1 -25.8|  04-00 50.3 -35.9 -18.9 -21.4 -12.0 -31.7 -18.5 -24.7 -22.6 -20.3 -5.2 4.9 -3.8

HU 04-09 -66.1 -17.3| 12-00 59 -12.7 -19.0 -85 94 -10.8 -7.2 -9.4 -5.6 -5.8 -3.7 -6.4 -7.3

MT 12-03 -76.0 -28.0| 09-07 239 -13.4 -12.2 -19.8 -15.1 -13.8 -10.2 -17.6 -9.9 4.6 -18.5 -17.2 -13.1

NL 04-09 -38.3 -7.8| 09-00 9.6 -5.3 -4.8 -3.7 -34 -0.7 -1.0 0.2 -14 -0.2 0.4 -2.5 -0.6

AT 05-09 -66.5 -22.7| 03-90 115 -23.0 -20.2 -22.9 -16.7 -20.1 -11.8 -14.8 -13.9 -11.8 -9.7 -5.3 -4.5

PL 12-01 -75.1 -53.7| 09-07 -35.1 -43.5 -43.7 -42.8 -41.1 -41.8 -41.8 -41.3 -40.8 -40.2 -40.2 -40.9 -39.4

PT 04-09 -71.2 -16.1| 01-95 18.8 -4.8 -5.2 -4.6 -3.6 -3.6 -3.6 -1.2 -3.9 -1.1 -5.1 -3.2 -2.0

RO 06-94 -39.5 -12.0/ 11-03 35 -7.1 -7.0 -8.4 -4.1 -6.1 7.1 -7.9 -10.6 -6.6 -6.5 -5.0 -4.0

Sl 04-09 -77.7 -14.1| 05-07 18.0 -1.9 -3.3 54 6.8 4.0 9.2 12.0 3.3 12.7 4.6 5.8 10.1

SK 03-99 -56.6 -11.0/ 01-94 52.6 -55 -6.9 -3.3 -0.7 0.5 1.2 -3.6 -5.8 -3.9 -0.3 0.5 -35

Fl 03-09 -71.9 -14.5|  04-95 318 -23.1 -18.5 -15.3 -15.1 -16.6 -12.1 -10.1 -1.3 -1.5 -1.5 -3.9 2.4

SE 02-09 -64.4 -3.8| 08-91 44.4 -13.1 -15.5 11.8 34 6.7 -2.0 14.8 42 19.5 23.7 12.4 17.2

UK 05-09 -60.5 -16.3|  04-95 20.9 -1.3 -9.4 -18.1 -3.2 -12.6 9.3 -0.6 6.2 10.6 6.9 6.1 11.6
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TABLE 2 (continued) : Monthly survey of manufacturing industry (s.a.)

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
EMPLOYMENT EU 03-09 -40.0 -10.1] 03-11 9.8 0.8 2.6 25 3.1 4.5 4.8 4.8 6.1 6.1 7.4 8.3 8.2
EXPECTATIONS EA 06-93 -39.4 -9.4| 03-11 8.7 1.9 25 2.3 34 3.7 3.6 4.8 5.3 5.2 6.2 7.3 7.0
(Question 7) BE 03-09 -36.3 -7.8| 10-00 8.8 1.6 -0.6 -2.8 1.2 0.9 -31 -3.8 -3.0 -6.1 -4.5 -3.3 5.2

BG 06-99 -45.3 -11.1|  11-06 12.8 8.4 11.2 11.3 9.6 10.5 10.7 10.2 75 7.8 44 6.1 53
cz 02-09  -61.9 -8.7| 02-11 18.3 8.0 9.2 9.1 11.1 12.1 9.6 10.4 5.9 6.7 85 8.9 8.7
DK 04-09 -42.1 -1.9| 07-17 231 -0.1 -0.1 -1.1 10.5 14.2 8.9 8.8 14.8 19.2 231 15.6 16.5
DE 06-93 -52.1 -12.1) 03-11 171 5.1 4.4 4.3 5.1 5.5 3 6.8 8.7 7.9 9.9 11.9 11.7
EE 04-92 -77.8 -6.6| 11-06 22.2 5.0 5.8 75 10.6 7.4 9.8 8.2 8.1 10.2 12.0 8.2 6.4
IE : : : : : : : : : : : : : : : : :
EL 08-15 -37.1 -5.6| 08-17 14.3 0.3 -5.6 -7.0 -1.9 5.7 2.7 -2.0 3.7 8.3 12.1 14.3 -5.5
ES 06-93  -51.9 -7.9] 03-01 9.7 0.4 4.8 0.3 8.3 43 4.0 7.7 4.0 7.1 2.8 45 4.0
FR 03-09 -45.0 -13.5| 01-01 12.8 -5.1 -35 -3.8 -6.4 -4.4 -2.8 -6.0 -4.0 -4.1 -4.0 -2.6 -3.1
HR 07-09 -28.2 -3.6| 12-16 147 5.4 4.9 14.7 6.2 4.9 131 10.7 75 0.5 6.9 12.6 13.6
IT 08-96 -29.6 -4.8| 11-00 11.6 0.9 0.3 1.7 1.4 2.8 4.3 4.7 2.8 1.4 4.5 45 5.0
CY 04-13 -37.2 0.6| 10-07 50.9 -0.5 -1.3 -2.0 -0.8 -14 0.4 75 55 11.9 -2.2 13 29
LV 04-93  -50.2 -4.9|  11-05 13.4 0.2 1.8 2.2 3.8 4.6 13 3.9 3.9 35 5.0 5.3 3.8
LT 04-94 -59.1 -15.7| 12-16 11.6 49 8.7 11.6 9.7 9.1 6.0 6.3 21 59 75 11.2 6.9
LU 04-09 -72.2 -24.2| 06-10 254 2.8 4.2 0.2 1.0 -3.0 1.3 1.4 -34 -34 -9.0 -4.7 -7.6
HU 03-09 -47.4 -4.0| 04-14 18.9 7.1 9.4 10.8 14.4 7.4 16.0 15.0 10.5 12.8 16.7 10.4 16.1
MT 05-09 -40.1 0.1| 04-17 41.2 9.4 28.7 14.2 25.2 12.8 31.3 41.2 249 36.8 20.0 17.1 25.8
NL 04-09 -37.8 -5.7| 04-90 13.1 -0.2 0.7 39 22 51 7.0 7.4 7.2 9.7 115 10.6 9.5
AT 03-09 -39.4 -2.7|  11-06 20.9 5.2 5.0 9.8 11.7 9.3 7.7 11.3 14.0 8.6 16.1 12,5 14.1
PL 05-99 -50.7 -16.0| 05-07 7.3 0.3 0.8 0.3 0.1 0.7 1.8 22 20 3.6 4.3 B8 4.0
PT 06-93 -245 -4.3|  02-90 85 35 4.3 3.2 35 3.7 4.1 3.7 3.9 4.3 7.1 6.5 8.4
RO 07-92 -70.9 -18.6| 05-15 7.1 4.7 32 3.8 4.7 3.4 1.0 1.7 1.0 31 31 4.0 2.6
Sl 04-09 -53.8 -15.6| 09-17 233 15.4 12.8 18.9 15.1 16.5 19.4 18.3 16.3 20.5 20.7 20.9 23.3
SK 02-09 -57.1 -13.4| 03-17 28.4 8.6 9.5 10.7 245 24.7 284 19.4 18.8 228 215 20.5 19.4
Fl 06-91 -58.7 -15.8| 05-11 15.3 -7.5 -3.8 -2.6 -1.4 -2.4 -3.1 3.5 6.1 9.2 4.1 6.2 12.2
SE 03-09 -60.1 -14.7| 02-11 26.3 -25 51 74 5.6 1.7 7.6 10.1 16.3 15.7 18.4 16.9 19.0
UK 03-09 -51.3 -12.3| 03-11 15.8 -9.6 1.4 0.5 -3.5 10.0 11.9 1.6 9.3 7.6 10.3 13.9 135
SELLING-PRICE EU 03-09 -14.5 54| 02-95 275 43 6.1 7.1 9.9 10.5 10.8 10.5 9.9 9.2 82 9.6 11.8
EXPECTATIONS EA 03-09 -15.8 4.8| 02-95 252 35 4.9 54 8.3 9.0 9.6 8.2 8.2 7.1 75 8.1 10.5
(Question 6) BE 04-09 -21.1 25| 12-94 259 7.9 10.1 8.0 8.1 10.1 6.7 7.6 34 3.2 34 59 8.9
BG 08-09 -5.5 19.2| 11-96 90.6 2.1 1.7 2.0 2.3 2.3 29 5.6 35 3.0 21 1.8 13
cz 01-09 -17.4 11.1| 03-95 69.9 4.6 7.0 8.6 54 7.8 9.9 9.9 6.8 29 3.2 4.3 6.4
DK 01-15 -19.5 09| 01-08 26.4 5.0 -2.4 -1.2 9.2 24 1.7 8.5 11 -0.8 0.0 11 0.7
DE 03-09 -13.5 56| 04-11 21.7 54 6.8 6.3 11.4 13.8 13.8 11.7 134 11.4 11.9 10.4 12.8
EE 02-09 -36.9 12.3| 04-92 86.3 2.9 53 4.7 34 7.1 10.2 133 10.6 9.6 15.0 133 11.2
IE : : : : : : : : : : : : : : : : :
EL 03-09 -18.1 10.3| 10-90 40.6 13 -0.4 -2.2 2.0 1.9 -0.7 0.9 -2.3 -4.2 -15 1.3 3.7
ES) 03-09 -20.3 09| 03-95 33.0 -21 20 19 10.2 5.6 8.9 55 55 28 6.1 11.2 6.5
FR 01-99 -24.7 13| 03-11 329 5.1 5.0 10.3 45 7.6 53 3.0 3.7 3.7 2.1 3.6 12.1
HR 02-09 -21.9 -0.8| 07-08 30.9 5.7 2.0 6.5 9.8 11.2 10.9 13.7 8.0 49 75 5.4 9.8
IT 03-09 -13.2 8.1 03-95 39.9 2.0 3.2 3.8 52 59 7.6 75 6.2 54 52 6.8 7.2
CcY 04-13  -185 29| 10-03 38.7 2.0 -1.3 -0.3 4.0 -3.9 0.5 3.0 12 24 -3.1 -6.9 04
LV 02-09 -25.8 13.1| 07-94 51.5 4.0 1.7 3.0 53 4.0 6.0 9.2 6.8 9.1 7.2 9.8 11.8
LT 04-09 -36.2 91| 11-93 75.0 41 39 74 48 55 23 26 55 6.6 10.3 -0.7 0.6
LU 08-91 -52.5 -4.8| 12-94 51.2 -6.4 18.6 18.6 16.1 18.3 16.6 245 5.6 -3.3 14.2 19.1 18.0
HU 01-09 -17.3 13.4| 01-01 494 -1.1 51 85 15.0 15.1 9.4 9.5 13.7 10.1 9.4 7.4 12.0
MT 12-04 -41.7 -10.7| 12-03 36.1 -15.0 -18.1 -23.3 0.0 -13.2 -18.9 -12.6 -16.0 -21.6 -14.8 -7.8 2.8
NL 04-09 -14.3 6.9 03-11 25.7 5.8 8.4 7.8 9.7 10.8 12.2 9.6 8.2 8.5 7.7 82 11.3
AT 03-09 -28.7 13| 03-11 30.3 2.7 2.7 6.7 10.3 5.8 9.9 10.4 8.3 8.6 10.1 12.6 11.7
PL 04-09 5.9 11.2| 06-93 40.8 32 13 38 6.9 54 54 7.7 5.7 45 6.1 5.7 6.3
PT 01-09 -24.3 43| 10-90 27.3 0.5 2.6 1.9 3.0 1.7 2.6 55 5.4 3.7 0.0 1.6 5.0
RO 01-16 -3.3 315| 10-93 91.2 1.8 14 1.8 2.9 515 47 36 5.9 7.0 6.8 75 9.1
Sl 03-09 -32.1 -3.6| 03-11 259 -1.9 0.1 1.6 5.0 6.0 8.2 6.7 6.4 7.8 6.4 8.4 115
SK 07-11 -44.4 16.6| 04-95 81.2 8.3 14.3 -9.4 15.2 6.2 16.4 2.0 -2.1 4.1 6.3 8.4 9.1
Fl 03-09 -30.7 3.8| 08-94 51.2 -7.8 -10.7 -4.0 -5.1 -11.2 1.2 8.5 5.9 8.8 9.6 6.1 12.3
SE 06-09 -17.7 6.9 12-94 40.7 0.6 45 9.8 13.8 111 8.9 15.2 16.9 16.4 12.0 12.4 22.6
UK 01-99 -28.2 49| 07-08 40.9 13.1 19.5 21.6 24.3 26.5 26.3 28.9 24.7 27.9 16.1 24.8 24.7

(*) Minimum, maximum and averages are calculated over the period of availability which is not necessarily as from 01/1990.

(a) The indicator is the arithmetic average of the balances (%) of the questions on production expectations, order-books and stocks (the last with inverted sign).

(b) Highest figure is considered as a minimum, lowest figure is considered as a maximum.




TABLE 3: Monthly survey of services (s.a.)

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date  Value Oct Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep

SERVICES EU 03-09 -30.2 9.1| 06-98 33.6 10.5 9.9 12.7 10.6 12.1 11.7 133 10.7 10.8 12.4 12.9 125
CONFIDENCE EA 03-09 -25.7 9.5/ 08-98 35.7 12.1 12.2 13.0 12.9 13.9 12.8 14.2 12.8 13.3 14.2 15.1 15.3
INDICATOR © BE 04-09 -42.9 12.1| 08-07 32.2 145 19.1 185 211 17.4 11.9 12.6 15.4 20.2 21.7 12.9 13.1
BG 06-10 -13.6 10.1| 03-07 334 10.5 12.8 10.6 12.0 12.8 12.7 12.9 12.9 13.9 12.1 13.9 125

cz 09-09 6.4 33.5| 02-07 52.6 347 37.7 37.7 36.9 35.1 33.6 37.7 37.2 36.6 37.1 37.1 37.9

DK 02-13 -10.1 56| 05-10 28.6 2.4 0.8 4.1 10.4 7.7 6.8 6.5 9.6 10.2 7.4 9.2 10.3

DE 12-02  -19.9 18.1| 03-99 50.1 22.8 225 23.2 215 22.3 20.8 22.0 17.9 18.8 20.3 20.3 18.7

EE 02-09 -50.3 9.4| 01-06 38.3 8.2 6.0 6.0 7.3 11.7 10.0 9.8 8.7 18.0 17.7 15.0 14.4

IE 5 5 5 5 5 3 5 3 g 3 3 : : : : : :

EL 10-12 -46.0 8.2| 08-00 58.7 13 35 -3.1 -3.2 1.9 6.6 8.9 115 9.0 17.4 229 15.3

ES] 01-09 -38.7 10.7| 06-98 54.0 17.7 18.3 20.0 18.8 20.5 18.4 22.9 24.4 22.7 24.3 26.3 25.0

FR 04-09 -28.8 -0.5| 01-90 16.2 -1.6 -1.0 23 0.7 1.9 29 1.6 0.4 0.6 1.6 4.6 5.8

HR 07-09 -31.6 16| 09-16 259 235 234 25.8 21.8 19.7 235 216 21.3 23.7 20.5 19.8 17.8

1T 09-12  -243 3.9| 04-00 33.1 9.8 8.4 5.8 9.2 10.3 7.6 10.2 8.7 9.4 6.5 10.1 11.3

CY 04-13 -59.0 18| 06-17 37.3 21.0 20.2 284 30.0 26.2 26.1 31.2 35.9 37.3 35.1 17.1 25.8

LV 03-09 -43.9 44| 12-06 20.9 4.8 5.1 6.5 5.1 7.4 6.8 7.4 6.5 6.4 53 6.4 7.1

LT 03-09 -47.2 7.6| 07-06 343 8.6 8.8 14.9 11.9 113 10.9 18.2 175 15.7 17.9 17.4 20.3

LU . . . N N . . . . . . . . . . . .

HU 03-09 -44.2 -6.1| 09-17 17.1 -0.3 24 31 5.6 8.0 111 11.9 14.7 15.5 16.5 14.9 17.1

MT 03-09 -22.0 21.6| 05-07 65.2 26.4 30.1 30.2 23.9 32.8 254 33.9 249 21.3 29.7 33.7 34.8

NL 03-09 -41.6 6.4| 04-07 46.5 8.7 8.6 10.0 13.1 13.8 133 14.6 12.2 13.7 15.1 12.9 15.4

AT 04-09 -24.9 145 06-98 334 16.0 17.3 19.1 218 211 215 240 25.6 27.3 321 241 29.6

PL 03-09 -12.0 33| 07-07 22.7 0.8 0.1 0.9 2.6 31 24 3.0 13 1.8 1.9 05 2.0

PT 10-12 -31.5 0.7| 06-01 24.6 7.0 6.2 7.9 8.5 10.8 10.8 9.0 18.3 10.3 16.4 135 175

RO 06-09 -19.3 12.0| 06-04 56.2 10.6 9.7 7.8 10.1 8.0 85 10.5 13.7 12.7 11.2 10.4 8.4

Sl 04-09 -28.9 13.8| 09-02 38.0 21.2 21.1 21.3 21.4 22.0 248 25.1 22.6 23.2 23.2 244 234

SK 05-09 -24.0 243| 03-02 62.6 17.0 133 10.1 11.0 16.0 10.1 14.2 10.5 7.7 13.9 10.2 229

Fl 12-01  -47.6 14.2|  09-00 51.1 15.8 13.6 16.0 17.7 17.2 18.6 22.9 23.1 25.4 21.3 23.1 26.7

SE 04-09 -26.3 20.3| 02-11 53.0 27.0 29.0 331 30.2 295 28.0 26.2 274 27.0 271.7 29.0 26.1

UK 03-09 -57.4 45| 10-97 36.1 25 -15 10.5 -1.8 2.6 5.4 8.5 -1.2 -2.4 3.3 25 -0.7

ASSESSMENT EU 03-09 -35.2 42| 04-00 33.6 8.5 7.4 11.0 8.4 9.9 9.2 10.3 7.6 8.7 8.9 9.2 8.9
OF BUSINESS EA 03-09 -31.2 6.0/ 08-00 42.6 10.7 9.9 12.0 12.3 13.1 11.4 125 114 12.0 12.2 13.1 13.1
SITUATION BE 04-09 -56.1 1.7\ 07-07 317 6.3 13.2 15.1 13.7 8.8 5.7 85 12.8 134 15.4 89 10.6
OVER THE PAST BG 06-10 -14.1 8.0/ 05-02 46.1 8.5 9.5 10.5 11.7 11.6 8.0 12.4 10.1 11.2 7.9 8.4 7.0
3 MONTHS cz 09-09 252 55.1| 07-02 747 60.7 61.2 61.9 60.9 63.7 61.6 62.7 62.1 62.6 61.5 62.0 61.6
(Question 1) DK 12-11 -16.2 28| 05-10 26.3 0.9 -0.6 51 8.6 7.1 7.7 53 7.6 75 6.6 6.0 7.0
DE 01-03  -38.8 16.6| 12-98 59.3 19.9 20.3 22.2 19.3 21.0 20.5 20.8 16.5 17.6 18.4 16.7 13.4

Component of the EE 04-09 -54.0 11.7| 11-02 47.4 10.5 8.4 6.1 8.4 13.7 12.9 13.8 8.8 19.1 221 17.5 14.8
services confidence IE : : : : : : : : : : : : : : : : :
indicator EL 08-12 -47.3 1.0 09-00 54.7 2.8 3.0 -4.1 -1.3 0.8 6.3 11.8 10.1 9.4 21.9 28.9 22.8
ES 05-09 -49.0 6.4| 04-00 64.9 11.9 11.9 141 13.0 15.0 13.6 175 215 18.7 19.5 239 22.3

FR 07-91 -34.1 -3.7| 12-04 18.4 -2.4 -3.9 -15 -1.3 13 -0.4 -0.8 -0.3 -0.7 -1.6 11 2.6

HR 07-09 -39.6 -3.6| 11-16 26.2 19.8 26.2 228 175 155 17.6 17.6 18.0 23.7 185 14.4 9.7

IT 10-02 -34.7 3.9| 04-00 55.9 15.8 11.7 15.6 18.1 17.7 11.2 11.7 9.1 12.4 8.8 12.9 13.6

CcY 04-13  -64.8 -5.3| 06-17 36.1 14.4 18.8 29.6 27.2 28.1 22.8 30.2 35.3 36.1 33.9 135 15.3

LV 03-09 -42.4 3.1| 04-03 20.4 3.9 3.6 5.0 54 75 7.3 7.1 6.0 7.2 4.3 35 5.8

LT 05-09  -49.5 7.1| 03-03 50.9 10.6 9.1 11.6 10.2 10.0 7.7 17.2 18.6 13.0 133 14.1 16.7

LU . . . . . . . . . . . . . . . . .

HU 02-09  -40.9 -7.0| 05-02 17.9 -3.9 18 25 12 6.8 9.7 125 12.6 113 13.0 14.6 16.3

MT 03-09 -31.9 19.7| 05-07 75.7 215 23.7 27.3 27.8 21.8 248 30.1 23.0 14.2 24.7 30.7 28.8

NL 07-93  -68.7| -16.8)/ 05-07 49.7 5.8 4.7 5i5) 10.4 10.5 8.1 9.4 7.9 95 11.5 10.6 11.5

AT 06-09 -28.3 109 03-98 31.1 16.0 12.3 19.9 23.2 18.5 234 24.6 21.8 28.1 29.4 22.0 28.9

PL 03-09 -14.1 25| 08-07 20.3 0.2 -1.0 -0.3 22 22 1.7 3.2 1.2 13 1.0 -0.3 1.6

PT 11-12 -36.4 -24| 11-97 21.6 4.2 2.7 -1.0 5.1 8.8 6.8 10.9 19.2 10.6 12.8 14.7 20.8

RO 05-09 -18.0 14.2| 04-03 67.0 111 115 79 10.6 8.2 9.0 111 10.8 12.3 113 11.8 8.6

Sl 10-12  -19.6 20.5| 10-02 56.8 34.4 37.2 37.4 36.6 36.9 40.0 37.6 38.6 375 37.4 38.1 38.7

SK 04-09 -28.9 20.5| 06-03 63.2 20.5 214 14.4 209 19.9 3.0 214 158 55 29 10.3 255

Fl 12-01 -92.4 82| 11-02 1124 7.0 9.3 52 145 79 11.0 16.6 16.9 21.0 21.1 18.0 23.8

SE 01-02  -60.2 15.9| 02-11 52.9 26.7 22.4 32.9 24.0 26.9 24.6 24.0 22.3 19.3 24.8 21.2 19.3

UK 03-09 -64.0 -9.1] 12-97 26.9 -4.7 -7.0 31 -125 -7.5 -4.2 -2.4 -13.4 -9.4 -9.0 -11.1 -12.1

EVOLUTION EU 03-09 -30.8 79| 08-98 31.3 9.2 9.1 12.2 11.1 133 12.3 15.6 11.2 11.6 13.1 13.4 14.0
OF DEMAND EA 03-09 -26.3 7.8| 03-00 33.7 11.2 11.1 12.3 12.8 14.5 14.0 16.5 14.4 14.6 14.9 15.3 16.7
OVER THE PAST BE 04-09  -45.0 115 05-11 35.7 14.8 16.6 15.0 20.3 19.6 5.6 9.8 12.3 27.6 216 8.9 14.8
3 MONTHS BG 06-10 -25.0 34| 01-07 29.2 1.4 35 0.2 4.1 4.2 7.3 8.5 7.9 12.6 5.6 8.5 7.0
(Question 2) cz 08-09 -13.0 20.7| 04-07 43.9 21.7 27.0 21.7 28.2 18.9 18.7 25.7 25.0 219 26.8 259 28.1
DK 04-13  -135 4.8/ 05-10 32.8 11 -1.9 15 9.0 5.0 6.2 5.0 9.1 12.4 8.8 9.5 13.8

Component of the DE 01-03 -26.5 15.8| 09-98 412 22.1 23.0 249 222 242 220 28.1 20.7 216 211 21.3 19.7
services confidence EE 04-09  -60.8 8.8| 01-06 48.6 12 37 2.6 75 10.9 12.6 13.0 9.9 18.0 21.9 20.5 14.9
indicator IE : : : : : : : : : : : : : : : : :
EL 10-12 -50.4 9.7| 06-01 67.7 -0.7 2.0 -2.5 -5.5 -0.5 9.1 5.2 14.1 8.7 134 19.5 16.8

ES) 05-09 -51.2 3.1| 06-98 53.8 10.8 9.1 14.3 115 14.3 13.2 15.5 213 19.8 248 234 235

FR 04-09 -27.7 1.0 01-90 18.9 -1.7 0.0 3.9 35 33 6.9 4.8 1.8 2.1 2.8 6.8 8.6

HR 07-09  -35.9 -0.8| 06-17 27.0 22.8 24.7 26.2 15.6 18.1 16.7 23.1 20.3 27.0 25.0 26.4 20.3

IT 08-02 -43.8 -2.7\ 03-01 22.7 8.4 6.9 0.3 8.7 10.9 10.9 13.4 12.2 9.6 7.3 8.7 13.0

cY 04-13  -575 -0.8| 06-17 43.6 15.8 20.8 15.3 27.0 25.5 25.1 32.8 36.6 43.6 335 14.7 14.6

LV 04-09 -48.0 24| 11-06 20.9 39 4.6 54 3.0 7.3 59 7.9 7.3 5.7 53 53 6.0

LT 03-09 -55.3 7.7| 07-06 454 10.0 5.9 121 16.6 12.9 12.9 18.0 16.4 17.4 16.1 14.3 21.6

LU . B . B B . . . . . . . . . . . .

HU 09-09 -47.3 -8.2| 09-17 17.1 -4.7 -3.2 0.5 26 6.1 12.7 13.6 7.3 12.1 12.7 8.7 17.1

MT 06-09  -26.3 22.7| 05-07 69.9 34.0 29.9 34.8 28.2 39.5 315 40.1 29.9 29.0 311 326 32.3

NL 03-09 -36.1 18.6| 06-98 78.5 8.3 8.4 111 14.9 16.3 15.7 17.7 13.6 15.8 16.0 15.1 18.4

AT 04-09  -255 16.9| 08-00 43.1 20.2 18.0 20.0 235 23.7 20.7 26.7 314 30.6 33.6 29.3 34.6

PL 01-03 -22.4 0.7| 07-07 21.8 -11 -1.7 -1.0 1.0 1.9 15 26 0.4 1.2 0.4 -1.4 0.6

PT 10-12 -38.6 -0.8| 01-08 241 6.8 2.7 5.1 2.6 9.7 9.9 59 20.7 7.7 175 10.2 14.3

RO 05-09 -19.4 9.8| 06-04 56.9 10.7 9.2 5.6 10.8 7.6 10.0 9.4 11.9 145 11.8 10.7 6.6

Sl 06-09 -41.5 7.4| 03-06 36.7 14.7 11.0 14.7 10.8 17.7 21.8 204 17.1 14.0 19.0 18.7 15.5

SK 05-09  -30.2 24.1| 07-03 65.5 234 19.3 16.4 4.8 12.8 36 14.8 10.0 12.1 25.5 7.9 32.8

Fl 10-01 -41.1 17.6| 04-01 71.6 20.3 11.2 18.6 17.6 19.0 19.6 26.7 26.1 25.3 19.9 25.0 253

SE 02-09 -30.4 19.5| 01-01 538! 23.1 29.3 335 32.7 27.9 25.6 27.2 275 26.4 22.4 29.5 28.5

UK 03-09 -56.1 6.9 01-97 417 1.0 -0.3 11.6 21 9.5 5.8 13.0 -3.7 -2.7 59 5.6 24
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TABLE 3 (continued)

- Monthly survey of services (s.a.)

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date  Value Oct Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep

EVOLUTION OF EU 03-09 -24.6 15.4| 12-97 40.6 13.8 133 15.0 12.4 12.9 13.6 14.0 133 12.1 15.2 16.2 14.7
DEMAND EXPECTED EA 03-09  -19.7 15.0/  08-00 41.9 14.3 15,5 14.6 135 14.1 13.2 13.7 12.6 13.1 155 16.8 16.3
OVER THE NEXT BE 02-09 -31.9 23.1| 07-00 47.1 22.6 274 254 29.2 237 245 19.5 20.9 19.5 28.1 20.9 13.8
3 MONTHS BG 06-10 -1.6 18.9| 05-02 49.2 21.7 25.3 21.2 20.0 22.6 22.7 17.9 20.8 17.9 22.8 24.7 23.6
(Question 3) cz 06-09 -1.8 248| 02-07 50.4 216 249 234 215 227 205 24.7 24.7 253 229 285 239
DK 01-12 -7.7 9.3| 01-11 35.4 5.1 49 5.9 13.7 111 6.5 9.2 12.2 10.6 6.9 12.0 10.1

Component of the DE 11-01 =ilis 7 22.0{ 09-00 60.0 26.3 24.2 22.4 22.8 21.7 19.9 17.2 16.4 17.2 21.5 22.9 22.9
services confidence EE 03-09 -46.2 79| 12-05 329 12.8 6.0 9.3 59 10.6 4.6 25 7.3 16.9 9.1 6.9 13.6
indicator IE : : : : : : : : : : : : : : : : :
EL 08-15 -54.1 13.7| 09-01 735 1.7 54 -2.7 -2.7 55 43 9.8 10.1 9.0 16.7 20.2 6.3

ES 02-09 -27.0 22.6| 06-98 57.6 30.4 33.8 315 32.0 32.2 28.5 35.6 30.6 29.5 28.7 31.6 29.3

FR 04-09 -28.1 1.2| 11-06 17.4 -0.6 0.9 45 -0.1 0.9 2.1 0.7 -0.3 0.5 35 59 6.2

HR 03-09 -21.8 9.1| 03-17 36.3 28.0 19.2 284 322 25.6 36.3 241 25.7 205 17.9 18.6 235

IT 04-96 -31.3 10.8| 06-98 42.0 5.2 6.7 14 0.8 2.4 0.8 5.5 4.8 6.3 3.2 8.9 7.2

CY 04-13 -54.6 11.6| 03-07 47.6 329 20.9 40.3 359 25.1 30.5 30.5 35.8 321 37.9 233 475

LV 03-09 -43.3 7.7 12-06 27.8 6.6 7.2 9.1 6.9 7.4 7.3 7.3 6.2 6.2 6.4 10.4 9.5

LT 03-09 -41.3 8.0/ 01-08 30.3 52 113 21.0 8.9 111 12.0 19.4 175 16.6 243 23.7 22.6

LU . . . N N . . . . . . . . . . . .

HU 03-09 -48.7 -3.2| 05-17 24.1 7.7 8.6 6.2 13.1 111 10.9 9.6 24.1 23.2 23.8 21.2 18.0

MT 04-09 -17.7 22.6| 08-07 52.6 23.6 36.9 28.7 15.8 36.9 19.9 31.7 219 20.9 334 37.9 43.3

NL 02-09 -30.1 15.3| 02-07 58.9 11.8 125 133 14.0 14.5 16.3 16.7 15.1 15.8 17.9 131 16.3

AT 02-09 -30.6 15.7| 12-96 36.7 11.9 215 17.4 18.8 211 204 20.6 235 234 334 21.0 252

PL 03-03 -15.1 6.8| 12-07 28.2 33 2.9 4.1 4.7 5.0 4.0 82 24 2.8 4.2 33 39

PT 09-03 -23.0 52| 06-01 33.1 10.1 13.2 19.5 17.6 13.9 15.7 10.2 14.9 12.6 18.9 15.5 175

RO 06-09 -22.9 12.1| 06-04 51.4 10.2 8.3 10.1 8.8 8.3 6.4 10.9 18.4 11.2 10.6 8.9 10.1

Sl 04-09 -30.0 13.5| 07-08 43.2 14.4 15.0 11.6 16.8 11.2 12.7 17.3 12.1 18.0 13.2 16.4 16.0

SK 03-09 -19.0 28.4| 01-02 85.5 7.2 -0.6 -0.4 7.2 15.3 236 6.3 8.3 54 13.2 125 10.6

Fl 07-02 -41.0 16.6| 04-00 51.9 20.3 20.2 24.2 21.1 24.7 25.2 25.3 26.4 30.0 22.8 26.3 31.0

SE 04-09 -25.7 255| 02-01 66.0 311 35.3 328 338 338 34.0 275 324 353 35.9 36.3 30.5

UK 01-09  -54.1 15.9] 10-97 55.7 11.3 2.9 16.8 5.1 5.9 145 14.8 13.3 4.9 13.1 13.1 75

EVOLUTION OF EU 06-09 -22.1 57| 02-99 27.3 10.2 75 8.3 10.0 11.0 8.1 10.5 9.4 10.1 11.6 11.7 9.2
EMPLOYMENT EA 05-09 -18.3 6.0 02-99 30.0 9.0 7.8 9.5 11.7 11.2 10.3 11.1 12.5 115 10.9 11.1 9.9
OVER THE PAST BE 04-09 -46.0 6.8 12-99 337 6.0 16.5 134 10.8 20.2 -0.5 13.0 16.0 10.3 125 15.5 17.8
3 MONTHS BG 08-12 -30.5 -7.1| 08-07 9.6 -0.2 4.2 13 -1.9 -4.6 -6.0 2.8 6.4 3.1 1.6 5.0 2.7
(Question 4) cz 07-09 -43.9 -5.8| 11-02 27.0 4.0 {25} 9.1 -1.1 2.0 -0.6 6.8 6.9 7.1 22.2 21.4 16.1
DK 06-12 -17.6 -45| 04-11 7.8 -4.5 -4.3 -4.5 -1.0 -4.9 -2.6 -2.8 -2.9 -3.3 -6.4 -3.3 -2.4

DE 12-02 -21.3 12.1| 03-99 423 20.0 14.4 17.3 15.4 16.2 16.1 17.4 18.8 17.1 18.3 18.5 13.6

EE 02-09 -28.2 35/ 01-11 18.0 2.3 -0.7 -15 -4.6 25 7.7 0.2 -1.4 4.9 2.3 -14 -1.9

IE 8 8 8 8 a 5 5 a 5 o 5 5 5 5 5 8 8

EL 06-01 -44.5 -4.4|  06-00 41.9 -6.9 -2.6 -6.6 -6.5 -2.4 -0.9 2.3 5.2 9.7 9.8 9.7 9.1

ES 02-10 -25.7 55| 08-98 44.0 11.2 15.2 15.4 14.6 11.6 8.3 12.1 14.2 14.6 12.3 17.0 15.4

FR 05-09 -26.7 24| 02-01 25.4 9.5 6.3 9.0 12.2 11.8 141 13.1 125 13.6 12.2 8.1 8.6

HR 11-09 -12.0 -0.8| 07-16 16.2 14.1 12.2 8.8 10.7 9.9 8.4 15.1 135 8.2 10.0 10.7 45

IT 02-14 -23.7 2.0| 04-06 27.9 -4.7 -4.5 -15 8.8 4.6 3.1 18 4.1 0.5 -1.3 -0.1 1.7

CY 10-12 -19.9 0.2| 07-08 36.4 2.1 -1.6 -4.2 -5.7 -1.0 -14 5.8 1.9 6.0 2.4 0.6 1.0

LV 08-09 -47.9 0.1 12-06 17.6 4.7 39 1.0 -0.7 0.7 0.4 2.6 1.6 -0.1 2.0 1.0 0.8

LT 08-09 -54.9 0.2| 04-07 422 8.3 75 124 10.8 4.2 6.9 10.4 5.4 45 21 38 12.8

LU . . . . . . . . . . . . . . . . .

HU 04-09 -29.5 -7.2| 01-16 131 -2.6 4.1 0.7 -1.4 -4.4 43 -1.6 29 2.7 4.9 5.0 52

MT 03-09 -22.4 10.4| 05-07 385 15.1 24.9 15.1 32.1 28.8 25.7 16.0 15.2 9.4 14.7 27.2 30.4

NL 07-09 -37.6 15| 09-98 51.8 25 4.5 2.2 43 7.1 6.2 5.1 75 8.7 8.2 8.7 6.2

AT 08-09 -22.8 82| 01-13 27.1 45 8.3 9.6 16.0 11.6 14.1 13.0 16.9 135 14.1 17.2 15.0

PL 01-04 -17.0 -1.7| 01-08 12.8 -2.9 -2.3 -1.4 0.1 -0.1 0.4 -0.5 0.0 0.5 1.8 -1.0 0.3

PT 05-03 -38.6 -7.3] 07-98 23.3 0.4 1.8 0.0 -2.8 0.5 -0.1 4.1 3.0 -1.1 -1.9 -3.8 -0.6

RO 01-03 -28.8 -1.4| 12-04 23.7 25 33 22 28 22 22 41 0.7 24 3.2 1.7 33

Sl 04-10 -36.7 -3.5| 04-08 26.3 5.0 4.5 9.9 9.9 3.8 18.1 10.0 11.2 19.1 17.7 10.9 11.4

SK 12-04 -67.6 -22.0| 06-16 18.1 55 -17.9 54 8.7 -6.6 -19.5 -12.3 -2.1 -10.5 -6.3 -20.8 -24.3

Fl 07-03 -36.6 119 11-97 88.0 6.8 4.6 8.8 9.3 3.1 5.6 12.2 8.9 11.2 7.8 15.7 8.5

SE 04-03 -39.9 39| 01-01 421 9.2 11.6 14.4 16.0 15.6 133 10.1 9.9 9.4 17.0 11.2 18.7

UK 07-09 -41.4 6.4| 08-15 42.2 20.4 8.3 52 6.4 14.6 1.6 11.8 0.3 8.0 17.0 17.5 8.1

EVOLUTION OF EU 02-09 -20.4 6.7| 10-99 23.2 111 125 10.4 8.3 10.4 10.8 113 10.8 11.8 145 14.7 11.8
EMPLOYMENT EA 04-09 -16.6 55| 10-99 216 9.9 11.2 11.0 9.7 10.6 10.4 11.6 10.7 10.6 12.8 114 11.7
EXPECTED BE 03-09 -33.9 17.6| 12-99 45.2 28.8 30.0 29.3 30.3 20.5 22.9 19.6 21.8 17.0 23.9 21.8 16.2
OVER THE NEXT BG 05-02 -30.9 -5.9| 04-08 15.4 2.7 3.7 6.6 34 6.3 1.6 11 8.6 8.3 7.4 10.3 10.4
3 MONTHS cz 06-13 -335 -8.7| 05-16 24.7 33 7.2 12.3 9.8 11.7 13.4 9.1 115 8.7 17.0 19.8 16.4
(Question 5) DK 01-12 -19.0 -29| 01-11 134 -4.1 -2.3 -2.0 0.5 -2.6 -4.3 -3.1 -4.4 -3.7 -8.4 -4.9 -3.7
DE 02-09 -14.0 59| 07-17 20.8 16.3 18.4 18.6 16.4 16.1 141 17.7 16.0 18.3 20.8 15.5 18.8

EE 03-09  -26.9 10.5| 03-05 27.0 14.2 12.0 115 15.7 14.4 15.2 12.9 13.8 15.4 125 8.3 16.7

IE a a a a a 5 5 5 5 5 5 5 5 5 5 a a

EL 08-15 -45.9 -1.1]  05-99 46.7 -5.2 -0.9 -5.9 -2.0 -2.8 -7.5 -1.2 13 -1.4 2.5 7.5 3.8

ES) 02-09 -16.1 9.2| 04-00 40.4 13.7 14.6 15.3 8.3 12.6 18.9 18.7 16.1 17.7 18.2 17.2 12.4

FR 05-09 -27.9 1.5/ 12-00 219 8.1 10.2 10.3 9.9 113 12.8 12.3 10.6 6.5 6.4 5.7 6.3

HR 08-09 -11.0 0.3| 08-17 18.5 6.7 8.7 10.9 13.2 17.2 16.3 121 11.6 85 135 18.5 13.2

IT 08-14 -19.8 2.3| 04-00 26.2 0.3 0.0 -25 -0.2 0.0 -34 -3.0 -2.9 -0.4 35 4.8 2.6

CY 04-13 -26.1 1.8/ 07-08 30.0 0.7 -5.4 -3.8 10.8 4.1 31 4.6 3.4 6.2 2.4 45 10.7

LV 04-09 -39.9 3.4| 08-06 204 4.2 2.8 31 1.7 45 4.0 44 29 34 15 51 6.3

LT 05-02 -48.9 2.7| 01-07 35.1 7.9 6.1 75 8.4 8.9 8.7 11.4 75 34 6.9 11.9 17.3

LU . B . B B . . . . . . . . . . . .

HU 04-09 -31.2 -3.2| 01-16 16.8 5.8 6.9 74 1.8 21 3.7 4.1 125 11.9 10.0 10.8 12.7

MT 03-09 -22.0 12.4| 08-17 41.0 21.9 27.8 24.4 20.5 29.9 16.0 20.5 16.1 28.9 28.7 41.0 321

NL 04-09 -29.3 4.8| 03-07 33.0 53 48 5.0 8.8 6.8 79 6.6 6.9 95 12.0 9.8 12.6

AT 04-09  -21.8 7.6/ 08-00 36.9 4.8 8.7 10.6 11 15.4 12.4 15.1 19.5 10.1 17.8 17.7 21.0

PL 03-03 -11.9 04| 12-07 18.6 0.2 -0.4 0.1 13 1.6 3.6 23 22 1.9 24 0.0 15

PT 07-03 -54.8 -4.9| 05-98 215 3.3 1.8 7.2 4.7 5.0 4.9 3.2 44 4.1 6.2 6.2 8.8

RO 06-02 -44.7 -0.2| 03-03 24.9 51 7.8 5.9 5.2 2.9 3.4 2.7 2.6 2.4 55 5.1 44

Sl 09-13 -31.8 -1.5| 10-08 25.8 1.8 6.0 7.8 22 118 15.6 18.2 16.1 18.0 9.8 15.0 22.2

SK 12-04  -675 -19.4| 02-16 24.2 13.6 4.6 4.9 -13.0 -3.7 -9.3 8.7 0.5 -2.7 33 5.7 12.3

Fl 11-96 -31.6 10.8| 07-00 81.2 4.7 4.3 54 1.0 48 7.9 11.9 11.3 8.4 8.8 9.6 15.7

SE 02-09 -36.8 10.2| 09-00 62.2 18.1 14.3 19.7 21.8 19.4 19.3 145 18.3 20.2 26.0 23.2 219

UK 01-09 -49.1 13.1| 07-14 40.5 19.3 22.1 9.4 2.6 11.7 14.5 135 13.6 19.6 25.0 32.0 14.3
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TABLE 3 (continued) : Monthly survey of services (s.a.)
Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
SELLING-PRICE EU 02-09 =127 3.1) 06-08 12.9 3.8 55 6.9 7.1 8.8 7.4 8.5 7.6 7.3 6.4 7.2 8.6
EXPECTATIONS EA 07-09 -9.7 3.2| 06-08 134 4.5 5.2 4.9 6.7 6.4 6.1 6.7 5.1 5.8 6.2 6.4 8.0
(Question 6) BE 01-10 -138 6.2| 07-08 28.8 58 83 7.4 6.1 7.0 7.3 9.8 8.7 7.8 8.4 9.3 8.7
BG 01-11 -11.9 6.0 07-04 375 -0.5 34 -0.1 3.7 1.0 33 1.7 1.8 13 35 3.0 4.6
Ccz 02-13 -8.3 39| 01-04 23.6 7.2 7.7 0.2 5.2 3.8 5.6 6.1 2.8 -0.8 21 7.0 6.0
DK 01-13 -7.4 01| 12-10 16.2 -3.8 -2.4 -1.1 -0.7 -0.4 -2.3 11 -1.3 -1.2 -0.5 -1.1 13
DE 07-09 -10.9 10.3| 09-17 233 18.3 20.7 18.9 21.8 20.4 17.9 20.2 171 17.8 20.9 20.3 233
EE 03-09 -31.5 8.4| 09-05 26.4 4.7 6.2 0.3 1.7 75 8.2 7.6 4.0 6.3 8.5 8.8 16.6
IE B B B 5 o 5 5 a 5 5 5 5 5 5 5 o a
EL 09-12 -40.2 -4.3|  06-06 24.2 -9.0  -126 -7.6 -1.4 -0.7 -2.0 -1.4 -1.9 -5.0 -4.0 -0.2 25
ES 11-11 -17.9 25| 09-04 20.3 15 115 9.1 9.1 42 8.6 8.4 9.0 7.4 7.3 6.7 29
FR 07-09 -21.0 -3.0/ 04-90 16.6 -6.3 -7.4 -5.1 -7.0 -4.0 -3.4 -5.3 -5.7 -4.5 -6.5 -6.0 -2.6
HR 03-10 -10.6 -1.2| 07-08 254 1.6 0.8 52 6.3 3.6 1.9 33 25 13 39 51 3.0
IT 04-13 -15.6 -0.6| 05-04 17.7 -2.1 -2.4 -6.7 1.0 -0.6 -2.0 -0.3 -3.5 -0.6 -2.7 0.5 0.8
CY 04-13 -38.9 13| 06-03 72.7 21 39 -14 -0.1 7.3 28 0.5 26 4.0 4.1 -0.3 15
LV 12-09 -31.1 6.4| 12-07 35.8 1.4 2.0 1.0 1.7 21 1.9 11 25 13 0.4 3.0 4.1
LT 06-09  -23.0 0.3| 08-06 20.8 1.6 3t 4.7 5.7 3.6 45 5.9 4.6 18 2.8 4.8 3.0
LU B B . . B . . . . . . . . . . . B
HU 02-09 -8.5 52| 09-06 28.0 9.7 5.8 10.6 10.7 14.4 9.2 14.9 10.3 111 114 9.2 10.4
MT 11-16 -45.0 11| 05-08 18.6 15.2 -45.0 5.6 6.7 0.4 0.3 3.0 13 -2.4 4.8 6.0 7.9
NL 08-09 5.5 8.8| 01-07 30.7 8.1 8.2 55 6.9 8.2 8.2 8.7 8.8 7.5 9.7 8.9 9.7
AT 05-09 -10.3 9.4| 11-07 30.4 8.1 8.0 115 125 8.5 13.1 11.8 8.3 13.4 14.1 6.0 16.2
PL 07-13 -10.6 0.9| 04-08 16.8 -2.2 -2.0 -15 0.4 0.6 11 -0.6 -0.6 -0.7 -0.8 -2.2 -1.0
PT 11-03 -17.1 -1.0| 11-05 13.7 0.5 -0.8 6.6 4.0 5.1 0.9 5.1 4.1 4.4 5.7 2.5 3.3
RO 06-10 -8.7 12.7| 04-04 54.5 1.0 0.7 -0.5 14 3.6 43 3.0 35 3.0 1.7 4.3 4.7
Si 02-10 -16.4 09| 01-08 23.1 0.5 -0.9 -1.9 -0.5 3.5 4.2 8.9 4.9 6.9 6.3 35 0.6
SK 12-10 -175 10.6| 07-02 68.9 -3.2 34 35 15.2 11.9 145 10.2 7.1 39 15 7.6 -3.8
Fl 07-04 -25.1 8.5/ 01-08 40.7 6.1 3.3 -2.8 2.0 1.0 1.9 -1.6 1.3 2.2 4.8 6.0 8.3
SE 04-09 -17.0 94| 11-07 324 9.1 138 14.3 14.8 17.2 15.2 10.7 79 10.4 9.2 12.1 9.2
UK 02-09 -34.3 11| 05-17 20.8 2.2 7.7 17.1 9.8 20.5 14.5 18.3 20.8 15.9 9.1 12.1 13.3

(a) The indicator is the arithmetic average of the balances (%) for the questions on business situation and recent and expected evolution of demand.

(*) Minimum, maximum and averages are calculated over the period of availability which is not necessarily as from 01/1990.
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TABLE 4: Monthly survey of consumers (s.a.) @

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

CONSUMER EU 03-09 -32.6/ -11.5/ 08-00 15 6.5 5.8 4.7 4.3 53 43 34 33 22 23 23 -1.6
CONFIDENCE EA 03-09  -347| -12.5| 05-00 2.1 8.1 6.2 5.2 -4.9 6.4 5.1 -3.6 3.3 -1.3 -1.7 -1.5 -1.2
INDICATOR ® BE 02-09 -26.5 -6.8] 12-00 16.2 -135 7.5 5.4 -1.0 43 04 0.3 0.1 11 17 4.0 3.7
BG 04-09 -50.1| -33.1| 08-01 -13.0 274  -256 -234 -234 -225 -253 -284 289 -258 252 -262 -23.0

cz 03-98  -358| -10.5| 03-17 7.2 5.2 5.8 5.5 7.1 7.1 7.2 7.1 6.5 4.1 35 45 6.3

DK 10-90  -11.8 84| 0315 219 9.3 8.0 85 119 135 139 146 134 150 166 147 162

DE 04-09  -32.9 7.8/ 11-10 109 25 -1.2 08 0.2 2.1 0.2 2.8 31 5.0 5.2 3.3 3.9

EE 04-93  -56.3| -152| 04-06  12.8 -3.3 -3.6 -3.3 -1.7 -1.8 2.1 35 2.4 0.3 -1.8 -13 0.5

IE 03-09 -59.8 97| 01-00 212 6.7 5.1 5.7 6.9 6.3 75 9.3 8.8 87 109 127 :

EL 10-11  -83.8| -41.0| 04-00 5.8 636 -669 -644 -678 -73.3 -744 722 -69.7 -688 -61.5 -57.0 -53.7

ES 02-09 -47.6| -131| 12-15 5.4 -4.8 2.2 2.7 2.5 3.8 212 1.3 1.9 1.4 2.0 0.2 il

FR 03-09 -37.0| -182| 01-01 33 -146  -106  -10.2 -8.6 9.8 9.8 8.1 7.0 0.5 3.8 -4.2 74

HR 08-09  -515| -30.3| 02-17 -13.7 -16.9 -166 -149 -171  -137 -147 214 -189 -180 -159 -17.0 -180

T 06-12  -41.5| -159| 06-01 2.5 4119  -121  -102  -129 -146 -136 -146 -157 -163 -162 -121 6.6

cY 04-13  -64.4| -309| 05-17 0.9 -3.0 -1.3 -1.2 0.9 3.2 -15 3.2 0.9 08 -1.2 -15 -0.9

LV 07-09  -54.9| -16.4| 09-06 1.0 -121  -130 -183 -173 -165 -140 -127 -125 8.9 -4.8 8.0 7.0

LT 01-09 -56.1| -14.9| 05-07 9.2 -6.0 -3.5 -4.7 75 100 -11.6 -116 -11.7 -124 -119 9.2 7.6

LU 12-08  -20.7 03| 0517 166 56 103 118 109 94 142 148 166 140 140 140 150

HU 04-09 -68.8| -31.4| 08-02 0.2 -188 -150 -140 -114 -119 -113 -156 -147 -140 -148 -130 -136

MT 04-11  -41.3| -19.0/ 08-17  11.8 4.0 3.7 1.7 0.1 3.8 3.1 3.0 3.0 9.1 32 118 8.3

NL 02-13  -30.6 01| 0400 229 84 107 128 150 175 168 165 136 150 161 178 159

AT 04-09  -23.0 -2.3| 06-07  16.3 -9.0 -8.6 -3.5 -2.6 -15 -1.4 11 43 3.8 4.7 4.9 5.1

PL 08-01 -40.1| -20.1| 04-08 -0.5 7.4 9.1 -8.8 -7.0 8.4 7.0 5.9 47 48 56 -4.9 2.9

PT 10-12  -53.7| -22.2| 06-17 3.1 -10.8 7.7 5.3 -7.0 5.1 2.7 0.6 1.1 3.1 2.8 1.2 0.5

RO 06-10 -63.3| -27.8| 03-17 -10.4 -17.7  -151  -17.4 -130 -138 -104 -134 -145 142 -17.0 -143 -150

Sl 09-12  -46.1| -19.7| 07-17 -4.0 -11.2  -100  -11.0 -4.9 8.6 9.0 5.2 5.2 -4.0 -4.0 5.4 -4.5

SK 09-99  -49.0| -21.7| 12-06 6.6 5.5 7.3 5.5 6.7 6.6 7.0 6.3 34 5.6 45 5,5 34

Fl 12-08 -6.4| 134 0917 271 199 199 224 226 209 232 236 245 243 247 255 271

SE 12-08 -10.0/ 10.2| 09-10  28.0 136 131 149 156 152 167 158 174 138 137 139 146

UK 01-09  -35.2 -85 05-14 7.6 -3.3 -6.9 -4.6 5.1 4.3 4.3 5.0 6.1 74 6.5 7.2 5.2

FINANCIAL EU 07-08 -12.7 2.1 04-01 55 15 0.9 1.2 1.4 0.1 0.2 0.3 0.5 0.2 0.7 1.2 1.0
SITUATION OF EA 11-12  -135 -3.2|  03-00 47 0.5 0.6 0.0 0.5 -15 -1.6 08 0.9 0.7 05 0.0 05
HOUSEHOLDS BE 12-93 -8.9 10| 0800 132 -3.0 0.1 17 -1.0 0.7 1.9 11 0.7 0.9 0.8 0.1 0.3
OVER NEXT BG 10-12  -340| -19.1| 07-01 3.2 -16.1  -134  -11.9 -113 95 -124 -17.7 -195 -149 -130 -153 -134
12 MONTHS cz 02-98  -31.7 -6.5| 02-17  12.6 97 110 121 110 126 84 105 98 100 7.7 91 112
(Question 2) DK 12-90 18 123| 10-00 387 11.7 95 112 121 139 140 131 125 125 147 113 166
DE 02-94  -15.1 -2.3| 12-16 6.5 49 5.2 6.5 6.3 4.8 4.0 5.7 5.8 5.6 6.5 6.3 6.3

Component of the EE 04-93  -38.3 -4.9| 04-06 17.3 5.8 6.6 6.5 5.9 5.1 7.0 5.4 5.0 4.8 5.8 6.4 5.0
consumer confidence IE 04-13  -41.1 59/ 01-00 159 26 3.1 3.2 1.7 42 5.0 4.1 6.3 4.7 46 5.0 :
indicator EL 10-11  -79.1| -27.9| 04-00 9.5 550 -583 -583 -586 -67.8 -69.1 -638 -63.0 -637 -55.8 -485 -44.6
ES 02-09  -30.2 -2.4| 1215 101 4.7 4.9 338 1.6 1.2 1.8 35 4.0 3.9 49 5.0 47

FR 05-13  -17.3 -4.2| 01-01 6.2 5.4 5.8 5.5 -4.1 43 5.8 55 3.7 3.1 6.7 5.6 8.2

HR 08-09 -323| -115| 12-06 3.0 0.4 0.4 0.7 3.8 2.3 -35 5.3 3.4 -4.4 -1.9 -2.0 -0.9

T 07-12  -20.3 -3.3| 07-01 6.8 -3.5 -3.2 -1.6 -3.8 6.1 -4.9 -4.8 7.6 75 6.0 3.9 -4.9

cY 04-13  -46.9| -16.4| 11-16 7.4 1.9 7.4 48 5.1 22 1.7 24 6.3 35 44 13 2.8

LV 06-09  -38.7 0.8/ 09-06 16.3 4.6 4.4 0.7 2.6 0.3 3.1 3.1 4.3 5.4 6.8 5.8 6.5

LT 01-09  -37.7 -42| 0307 125 29 46 4.0 0.2 03 -15 33 -1.8 36 2.9 0.7 0.6

LU 09-14 -9.4 -0.1| 06-02 11.8 6.8 5.1 5.1 5.6 3.7 6.8 2.9 2.9 2.8 3.6 2.4 5.9

HU 04-95  -62.7| -21.4| 08-02  16.2 -4.0 -1.4 0.5 2.7 0.5 2.3 2.7 -1.3 03 2.3 -1.2 -0.8

MT 11-08 -412| -150( 11-13 133 4.4 4.3 4.6 2.9 7.0 2.9 4.1 50 120 65 113 100

NL 02-13  -205 49| 12-99 205 72 45 33 31 5.4 5.8 5.2 3.0 4.7 6.0 5.4 49

AT 04-96  -18.3 -3.4| 03-16 4.1 0.7 1.1 0.2 0.4 0.9 -1.2 2.1 1.1 3.4 1.3 05 16

PL 12-11 226 -6.3| 01-17 5.3 35 0.4 0.4 5.3 2.0 0.7 05 08 0.5 05 1.0 3.9

PT 12-11  -347 -7.0/ 06-98  11.4 0.9 0.2 1.6 0.5 1.4 1.6 25 25 4.2 4.0 2.3 3.8

RO 06-10  -47.0 -6.1| 0317  11.0 33 7.2 238 6.4 74 110 6.3 6.9 8.9 7.3 7.9 7.9

Sl 09-12  -41.2| -14.0| 05-15 0.4 -5.0 -4.8 7.3 6.1 5.1 5.9 3.8 -4.0 3.8 -4.9 5.4 5.7

SK 08-99  -447| -149| 12-06  10.3 1.1 2.4 0.4 -1.7 0.7 2.0 -15 0.6 -15 -1.0 -1.6 0.2

Fl 04-93 -8.3 65| 10-04  12.7 8.8 7.7 9.0 8.8 9.0 114 9.0 9.0 81 107 91 108

SE 09-96  -12.6 93| 07-02 176 1221 132 108 118 125 131 123 117 116 103 93 106

UK 03-90  -22.8 17| 09-02 155 6.7 3.9 3.7 5.1 22 13 1.6 3.4 0.5 3.0 3.4 2.9

GENERAL EU 03-09 -39.9] -12.1] 03-15 14 7.9 7.1 6.2 7.5 93 8.4 76 6.8 4.9 37 -4.6 2.2
ECONOMIC EA 03-09  -43.8| -12.5| 04-00 3.6 6.3 -4.1 3.3 -4.9 -7.8 6.5 5.1 -4.0 0.4 11 0.6 3.2
SITUATION BE 07-93  -45.5 -86 06-00 19.6 -13.3 -4.4 5.8 -0.6 55 0.0 2.1 1.9 0.9 35 55 7.6
OVER NEXT BG 04-09 -42.8| -20.1| 07-01  15.6 -194 -180 -184 -167 -155 203 -253 266 -246 -187 -176 -19.2
12 MONTHS cz 05-12  -459| -10.5| 12-14 9.3 6.8 33 7.0 6.4 6.6 7.2 6.3 1.3 0.7 25 31 4.7
(Question 4) DK 09-08  -22.9 19| 03-15 241 -2.0 -1.9 -1.3 25 3.8 5.5 7.2 7.5 53 105 85 133
DE 03-09 -521| -11.9| 11-10 212 -15 -15 2.3 2.7 6.4 4.4 -1.6 1.7 0.8 35 2.2 5.6

Component of the EE 04-93  -38.3 -1.3| 12-06  26.9 6.4 5.1 5.4 6.1 6.3 9.7 6.7 92 121 97 127 148
consumer confidence IE 03-09  -64.2 -6.5| 12-15 312 6.8 5.2 43 6.5 5.3 70 106 101 116 148 177 5
indicator EL 10-11  -88.7| -31.8/ 01-00 172 615 -66.7 -61.8 -67.2 -783 -801 -747 -73.6 -749 657 -540 -485
ES 02-09  -48.2 79| 1215 215 0.8 5.1 5.7 338 3.1 4.9 71 126 103 117 118 104

FR 11-11  -46.6| -19.9| 06-17 6.7 -15.4 9.3 92 -106 -130 -137 -12.1 95 6.7 3.8 3.0 3.2

HR 08-09 -537| -249| 11-15 -0.9 -4.7 -5.0 5.7  -134 8.3 97 -191 -159 -124 -133 -147 -193

T 06-12  -44.8| -10.7| 11-15  14.9 9.8 -103 83 -124 -184 -169 -192 -185 -202 -182 -13.1 -4.1

cY 04-13  -66.5| -232| 08-17 223 183 192 197 198 181 164 179 163 185 17.3 223  20.7

LV 07-09  -53.5 -6.1| 09-06 17.2 82 -106 -167 -181 -161 -128 -101 -13.6 -8.8 6.1 9.1 -3.0

LT 01-09  -58.1 -5.6| 06-07  17.9 4.7 7.3 6.1 0.4 43 65 5.3 8.0 7.7 7.7 2.9 14

LU 12-08  -443| -11.4| 09-17 107 -3.6 2.7 2.7 1.7 0.0 1.6 4.9 5.6 2.6 5.9 7.0 107

HU 04-09 -665 -18.2| 08-02  19.2 9.8 6.5 3.3 0.0 2.8 -1.0 6.5 6.7 5.4 6.1 -33 5.1

MT 04-11  -36.1| -10.1| 06-17 245 162 177 131 127 150 168 148 120 245 189 213  20.6

NL 03-09  -44.2 -1.4| 1006  29.8 152 183 194 206 241 263 258 202 192 249 243 234

AT 01-09  -40.3 -6.7| 07-07  17.1 9.3 8.7 0.8 0.9 0.7 0.4 2.9 4.8 3.9 79 93 122

PL 08-01 -352| -12.8| 04-08 135 -3.3 -6.5 6.7 2.4 -4.9 4.2 34 0.1 38 3.0 2.0 3.9

PT 09-11 -68.8| -17.9| 07-17  15.2 -4.9 2.0 4.7 -1.2 0.2 35 6.5 97 150 152 128 111

RO 06-10  -64.1| -135| 01-05 122 -11.0 93  -126 -6.9 7.2 0.9 7.2 8.6 81 -116 6.5 8.7

Sl 09-12  -52.7| -13.3| 10-04 7.2 -7.8 -3.8 -6.0 1.6 0.1 3.1 0.1 1.1 0.9 0.4 -1.4 3.6

SK 04-09 -535| -225| 12-06 154 5.1 5.9 59 -102 -114 -11.8  -109 7.3 -108 7.0 -10.0 -6.8

Fl 12-08  -27.9 37| 0195 283 171 145 196 153 149 161 189 168 178 189 226 256

SE 09-96  -29.8 01| 0410 308 -4.2 -3.4 2.9 5.9 6.3 5.2 5.9 0.7 54 38 31 2.8

UK 07-08  -50.1) -11.9] 06-97 135 4172 -218  -193 219  -194 203 -207 221  -245 240 279  -26.4
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TABLE 4 (continued) : Monthly survey of consumers (s.a.) ©

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date  Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

SAVINGS EU 08-93  -16.5 -6.8| 04-01 2.1 -2.9 -2.7 -1.9 -1.9 -14 -0.9 -0.7 -1.6 -0.4 -1.7 -0.3 1.0
OVER NEXT EA 06-08 -17.5 -8.6] 04-01 1.2 -6.5 -6.0 -6.3 -5.7 -5.9 -5.1 -5.0 -5.3 -3.5 -5.1 -3.4 -2.2
12 MONTHS BE 12-12 )] 8.4| 06-98 31.2 29 0.9 2.7 22 24 35 0.7 21 -0.8 21 4.4 2.8
(Question 11) BG 03-02 -80.7 -65.2| 01-17 -42.7 -52.3 -47.6 -44.5 -42.7 -48.2 -51.0 -47.1 -51.0 -49.9 -50.1 -51.0 -43.7
Ccz 03-98 -16.2 -1.7| 04-07 18.5 8.4 12.6 74 10.7 7.8 9.8 75 10.8 7.0 56 9.2 9.6

Component of the DK 01-90 -3.2 24.7) 12-06 39.9 29.3 28.8 26.1 27.0 27.9 27.8 271.7 28.9 31.1 30.7 271.7 26.9
consumer confidence DE 03-03 -56.2 6.0 08-90 234 7.6 9.0 7.6 9.1 7.7 104 9.5 9.4 12.7 10.8 10.3 13.2
indicator EE 10-93 -69.2 -35.3|  05-06 -4.2 -17.5 -17.2 -17.5 -9.5 -11.8 -16.9 -17.7 -17.4 -10.9 -19.8 -17.9 -15.1
IE 04-13  -146 2.0| 04-15 251 8 ; 8 ; 3 5 5 5 5 5 8 8

EL 04-17 -86.8 -53.0/ 01-00 -23.3 -76.7 -80.6 -79.5 -84.1 -84.2 -86.1 -86.8 -83.6 -83.9 -80.6 -80.5 -75.8

ES 12-08 -44.5 -23.8| 07-00 0.0 -22.2 -24.7 -26.2 -23.7 -25.3 -25.1 -20.8 -23.1 -23.5 -20.1 -21.5 -19.4

FR 03-96 -35.8 -17.4|  06-17 -1.1 -11.3 -8.7 -10.0 -9.5 -6.4 -6.6 -5.6 -5.2 -1.1 -6.8 -4.1 -6.9

HR 12-12 -63.5 -53.7| 07-17 -40.3 -48.0 -44.8 -44.8 -44.4 -41.3 -43.5 -42.6 -45.8 -47.0 -40.3 -42.2 -42.0

IT 09-12 -49.5 -21.8| 03-91 2.2 -17.3 -18.7 -17.7 -18.4 -18.4 -19.4 -20.4 -22.7 -22.2 -23.9 -16.8 -12.4

CY 06-13 -67.1 -46.1| 06-01 -12.3 -43.0 -41.0 -40.1 -42.8 -39.2 -35.2 -41.4 -35.1 -37.3 -39.1 -43.9 -37.2

LV 10-09 -69.7 -44.8| 07-17 -15.0 -29.4 -28.0 -33.0 -35.9 -35.7 -34.4 -34.9 -32.4 -24.9 -15.0 -21.0 -20.9

LT 11-01  -55.0/ -384| 03-15 -17.9 -268 -241 -260 -249 -279 -285 -33.0 -298 -314 -276 -27.8 -281

LU 10-16 329 442| 10-05 58.0 329 39.1 49.0 425 38.2 46.6 50.2 47.8 46.0 435 44.8 46.5

HU 05-12 -77.1 -56.4| 01-00 -19.0 -47.8 -44.1 -44.9 -44.0 -42.0 -44.4 -46.9 -45.5 -44.8 -45.1 -43.0 -44.5

MT 04-11 -66.1 -39.5| 08-17 -4.6 -22.2 -22.7 -25.7 -27.5 -23.1 -19.4 -23.8 -17.9 -17.0 -26.2 -4.6 -13.3

NL 02-13 13 13.9| 10-00 26.4 11.7 13.8 16.6 175 17.3 14.8 13.4 133 16.4 145 16.1 13.0

AT 11-00 -11.3 26.5| 03-02 54.6 13.7 15.5 15.4 18.3 14.8 19.1 18.6 18.9 18.8 20.0 16.8 15.9

PL 09-03 -65.7 -40.6| 09-17 -20.0 -24.9 -27.8 -24.3 -27.4 -25.5 -25.0 -25.9 -24.0 -22.2 -26.1 -23.7 -20.0

PT 01-97 -42.7 -27.5| 02-98 -1.9 -31.7 -33.8 -32.0 -30.9 -30.5 -27.9 -24.9 -25.8 -26.9 -25.6 -23.6 -23.1

RO 06-10  -69.8| -535| 04-17 -37.2 -436  -389 -405 -391 412 -375 -37.2 -392 -413 -413 409 -39.9

Sl 06-99 -52.0 -24.6| 05-07 -6.2 -28.7 -26.6 -26.7 -225 -27.2 -25.6 -19.5 -21.9 -21.1 -18.5 -19.6 -22.7

SK 08-01  -69.1| -30.8| 09-17 -12.6 -165 -205 -166 -189 -186 -170 -166 -133 -152 -159 -149 -126

Fl 01-96 19.0 455 04-08 58.4 55.5 54.8 54.7 56.6 50.5 53.3 53.3 56.9 55.5 53.4 53.9 55.5

SE 06-98 111 385 10-15 62.1 55.6 53.1 54.3 58.0 58.8 57.1 55.3 58.1 51.0 50.7 49.0 49.2

UK 10-92 -26.0 05| 04-16 24.0 10.3 10.1 15.4 12.7 15.7 15.8 16.6 12.2 12.3 11.8 12.9 15.0

UNEMPLOYMENT EU 03-09 67.0 25.0/ 05-00 0.8 16.7 145 11.8 9.2 10.5 7.6 55 52 B85} 45 54 6.0
OVER NEXT EA 03-09 68.5 25.8| 05-00 -1.6 19.0 14.2 11.2 8.5 10.3 7.2 3.5 3.0 0.6 2.1 33 5.2
12 MONTHS © BE 02-09 76.0 28.0| 12-00 -17.2 40.4 26.4 17.0 44 135 7.0 28 29 3.7 -0.3 -6.0 -4.3
(Question 7) BG 02-10 65.5 28.0, 07-01 -1.6 21.8 23.4 19.0 229 17.0 175 23.7 18.3 13.7 19.0 20.7 15.5
Ccz 01-99 67.8 25.3| 05-17 -4.1 43 3.6 4.6 -0.2 -1.6 -3.6 -39 -4.1 0.0 1.7 8IS 0.4

Component of the DK 02-09 51.4 51| 02-95 -20.5 1.9 4.3 1.7 -6.0 -85 -85 -10.2 -4.6 -11.1 -10.5 -11.2 -8.2
consumer confidence DE 03-09 71.9 230/ 05-07 -18.6 21.1 17.5 14.9 11.9 14.6 9.0 2.6 1.0 -0.9 -0.2 55 9.7
indicator EE 09-93 81.0 22.0/ 09-06 -21.6 7.9 9.1 75 9.3 6.9 8.1 8.5 6.5 4.8 29 6.3 2.8
IE 03-09 80.2 16.8| 12-99 -29.8 -10.7 -7.0 -9.8 -12.4 -9.3 -10.5 -13.3 -10.0 -9.6 -13.2 -15.6 :

EL 12-11 92.9 51.1| 02-15 15.7 61.4 62.0 57.9 61.2 63.0 62.4 63.6 58.4 52.5 441 45.2 46.0

ES 12-08 71.2 18.1| 04-15 -16.1 24 -5.8 -6.0 -8.3 -5.8 -9.6 -15.6 -14.2 -14.7 -11.2 -3.7 0.2

FR 03-09 74.0 31.3| 0101 -127 26.4 18.6 16.1 10.1 15.6 13.0 9.1 9.5 0.6 55 4.0 11.3

HR 03-10 67.5 30.9| 03-17 21 15.3 16.1 9.8 6.9 29 21 18.5 10.5 8.3 8.2 9.1 9.7

IT 03-93 70.8 27.8| 06-01 -4.0 17.0 16.5 13.1 17.0 15.4 133 14.1 14.2 15.5 16.7 14.7 51

CY 04-13 79.5 37.9| 05-17 -16.1 -10.8 9.1 -11.0 -14.1 -6.3 -10.8 -8.3 -16.1 -12.3 -12.4 -14.2 -10.1

LV 02-09 80.1 21.2| 09-06 -10.4 15.2 17.6 243 17.8 145 12.0 8.9 8.1 7.3 5.0 7.8 10.5

LT 02-09 82.1 11.5| 06-07 -33.1 5.0 18 2.9 4.5 7.4 9.8 4.6 7.4 6.7 9.3 5.4 4.2

LU 04-09 75.2 31.4| 05-17 -10.0 13.6 5.8 9.7 6.2 4.1 -1.9 -1.1 -10.0 -4.6 -3.1 -2.0 3.1

HU 02-09 84.0 30.7| 07-98 -6.2 13.4 8.1 8.3 41 33 20 6.2 54 5.6 5.7 4.2 39

MT 01-04 457 11.2| 08-17 -19.3 -17.4 -15.6 -14.6 -12.3 -16.5 -12.1 -17.1 -13.0 -16.9 -13.5 -19.3 -16.0

NL 03-09 80.0 17.0| 08-17 -25.4 0.4 -6.3 -11.9 -18.6 -23.1 -20.3 -21.7 -17.8 -19.7 -18.9 -25.4 -22.3

AT 04-09 65.4 25.8| 03-01 -8.1 41.3 40.2 30.4 28.4 21.0 23.9 19.2 7.6 10.9 10.6 6.2 9.6

PL 05-01 61.0 20.7| 07-07 -20.2 4.8 1.9 45 34 5.4 -0.4 -6.2 -6.0 -6.5 -7.3 -5.0 -0.6

PT 02-09 85.6 36.4| 06-17 -20.0 5.9 -0.8 -4.5 -4.7 -9.0 -12.0 -13.6 -18.0 -20.0 -17.8 -13.1 -10.3

RO 02-10 78.0 38.0| 01-07 10.5 19.7 19.4 19.4 12.4 14.5 14.2 15.7 17.0 16.6 225 17.7 19.1

Sl 01-09 72.7 26.8| 06-17 -7.8 35 49 4.0 -7.2 2.2 13 -2.6 -4.0 -7.8 -6.9 -4.7 -6.6

SK 03-09 76.5 18,5 01-07 -195 -0.7 0.5 -0.7 -3.9 -4.2 -2.9 -4.1 -6.3 -5.0 -6.0 -45 -5.5

Fl 12-08 51.8 44| 03-98 -27.7 2.0 -2.4 -6.3 -9.7 -9.2 -12.1 -13.2 -15.2 -15.9 -15.9 -16.5 -16.3

SE 04-09 64.0 7.2| 08-00 -28.0 9.0 10.6 25 1.6 41 -2.0 -15 -0.3 22 24 -0.1 -1.6

UK 01-09 75.3 245 07-97 -13.9 12.9 19.6 18.2 16.5 15.8 13.8 17.6 17.7 18.1 16.7 17.5 12.4

FINANCIAL EU 02-13 -21.3 -11.1] 05-00 -1.7 5.1 -4.9 -4.6 -4.6 5.1 -4.9 -4.1 -4.3 -4.2 -3.9 -3.4 -4.0
SITUATION OF EA 07-08 -23.2 -12.1)  05-90 -0.6 -8.1 -7.6 -6.7 -7.3 -7.8 -7.6 -6.5 -6.7 -5.8 -5.5 -5.3 -5.9
HOUSEHOLDS BE 12-08  -16.5 -7.2| 11-00 85 -9.0 -104 -105 -9.9 -8.0 -9.2 -9.2 -81  -101 -6.4 -9.1 -7.0
OVER LAST BG 10-12 -45.8 -31.9| 12-16 -15.1 -21.6 -18.8 -15.1 -15.7 -15.8 -16.8 -18.5 -22.6 -18.4 -16.3 -16.8 -18.0
12 MONTHS Ccz 05-12 -33.1 -13.8| 04-17 4.0 1.9 34 1.0 2.9 17 1.6 4.0 0.1 8IS 0.7 18 18
(Question 1) DK 02-12 -5.8 52| 02-05 15.8 45 6.5 -1.6 4.8 4.7 3.8 54 34 4.9 8.6 4.6 4.9
DE 12-02 -31.2 -7.3| 08-17 7.2 5.0 6.6 6.5 6.3 52 5.8 59 6.8 7.1 6.3 7.2 6.4

EE 04-93  -541| -131| 03-07 18.0 -0.9 -2.5 0.2 33 3.2 15 2.1 04 -0.1 0.8 0.6 -0.8

IE 02-11 -53.2 -13.9| 04-00 11.2 -7.1 -3.8 -5.2 -4.8 -3.3 -0.2 -0.2 0.7 -1.3 -14 0.5 :

EL 04-12  -86.0| -39.5| 04-00 -6.2 -65.2 -67.3 -635 -623 -67.4 -730 -63.7 -663 -67.2 -59.2 -56.3  -53.2

ES) 11-12 -44.7 -145| 04-00 3.8 -10.7 -9.9 -10.3 -11.6 -12.3 -11.8 -9.6 -10.3 -9.8 -8.1 -8.8 -7.8

FR 08-08 -23.5 -12.3| 01-01 -2.1 -15.0 -15.6 -14.7 -14.9 -15.5 -14.2 -13.4 -12.0 -9.2 -9.9 -11.0 -13.3

HR 03-11  -43.4| -26.1| 09-17 -6.6 -116 -156 -108 -144 -120 -129 -124 -125 -126 -10.3 -8.0 -6.6

IT 01-13 -40.2 -18.2| 05-90 -0.9 -16.5 -15.3 -12.1 -13.6 -13.8 -14.2 -12.6 -16.3 -15.8 -15.1 -13.9 -13.9

Y 09-13 -53.4 -25.3| 07-17 -3.4 -11.3 -13.2 -14.5 -12.0 -8.1 -15 9.1 -6.6 -15 -3.4 -1.2 -6.5

LV 10-09 -64.3 -11.6| 09-06 9.4 -2.2 -4.3 -6.0 -2.6 -2.8 -2.1 -2.6 -1.9 -1.6 -6.0 -6.5 -1.9

LT 03-10 -45.6 -14.1| 03-07 14.6 -19.6 -17.0 -16.5 -13.7 -16.0 -18.6 -17.7 -16.7 -18.4 -16.3 -15.2 -14.6

LU 08-08 -11.0 -2.8| 01-02 7.7 -4.4 -0.9 -15 0.9 2.8 3.5 2.6 31 3.1 15 1.9 1.2

HU 11-95 -64.7 -34.1| 08-02 0.3 -9.2 -6.9 -6.5 -35 -6.1 -24 -7.2 -7.6 -4.4 -6.6 5.7 -5.8

MT 08-12 -54.4 -24.5| 06-17 17.7 7.1 7.8 9.6 9.0 7.7 7.4 10.6 13.0 17.7 12.7 14.7 14.6

NL 06-13 -27.4 -1.3]  12-99 21.1 -0.1 -14 -0.1 -34 -0.4 -2.6 -0.7 -35 1.8 0.5 88 -0.6

AT 06-08 -27.8 -11.9| 04-16 -0.2 -2.2 -3.1 -2.2 -15 -2.3 -2.7 -1.2 -15 -25 -1.6 -1.5 -1.7

PL 08-01  -345| -134| 09-17 5.9 3.9 18 2.9 5.5 4.0 44 3.6 34 5.2 25 23 5.9

PT 03-13 -41.7 -16.4| 01-92 29 -10.3 -10.5 -8.9 -8.1 -9.0 -6.9 -7.4 -5.7 -4.7 -4.0 -5.0 -4.8

RO 12-10 -54.3 -21.3| 09-17 5.2 -3.6 0.1 -2.8 -2.9 -0.8 3.1 13 12 13 22 2.0 52

Sl 01-08 -48.1 -28.5| 09-17 -10.0 -17.8 -16.3 -15.6 -13.2 -14.6 -15.4 -13.6 -12.7 -12.8 -10.7 -11.6 -10.0

SK 10-99 -43.0 -18.7| 04-07 4.8 -55 -7.9 -5.0 -7.2 -4.7 -7.2 -6.7 -5.2 -4.4 -4.8 -5.8 -3.7

Fl 04-93  -21.7 12| 04-05 9.4 4.7 35 3.9 48 3.0 36 5.2 45 35 4.9 45 4.9

SE 11-95 -12.9 43| 04-07 13.0 9.8 10.1 8.2 95 9.7 7.6 9.9 10.4 7.6 8.1 7.8 6.7

UK 05-90 -32.4 -8.5| 06-02 7.0 2.5 1.7 0.7 1.7 0.8 1.2 0.7 1.3 -2.3 -1.9 0.9 -0.6
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TABLE 4 (continued) : Monthly survey of consumers (s.a.) @

)

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date  Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

GENERAL EU 05-09 -66.0 -28.0/ 05-00 -5.0 -14.9 -13.7 -11.8 -11.8 -12.4 -12.0 -11.0 -10.4 -85 -7.9 -1.7 -5.6
ECONOMIC EA 03-09 -65.5 -29.0) 09-17 -1.0 -15.3 -12.6 -10.0 -10.3 -11.7 -11.3 -9.8 -9.2 -5.3 -4.2 -3.2 -1.0
SITUATION BE 02-09 ST -25.7| 12-00 22.4 -29.8 -20.2 -18.6 -15.9 -15.8 -14.1 -7.3 -6.1 -8.7 -5.8 -3.9 -3.8
OVER LAST BG 03-10 -59.5 -38.4| 08-01 -8.8 -31.3 -28.7 -26.4 -25.9 -27.8 -28.5 -32.3 -33.2 -31.4 -28.7 -26.1 -28.4
12 MONTHS cz 08-12 -60.0 -20.7| 12-15 114 9.4 8.6 52 8.3 8.6 28 5.0 6.3 39 3.2 0.4 14
(Question 3) DK 03-09 -53.9 -0.5| 03-06 26.3 3.2 0.7 25 5.0 7.7 7.6 9.4 9.5 111 12.3 12.0 15.4
DE 06-09 -67.3 -17.4| 05-11 29.3 3.7 55 6.3 7.1 55 41 6.1 6.6 10.1 10.3 10.9 121

EE 10-92 -72.1 -11.2| 01-07 33.0 -8.1 -12.8 -7.0 -5.8 -1.9 13 0.1 -0.4 45 4.7 5.7 10.0

IE 07-09 -91.8| -46.7| 04-15 20.9 8 ; 8 ; 3 5 5 5 5 5 8 8

EL 01-12 -98.6 -46.5| 05-00 58 -73.8 -78.2 -73.7 -73.1 -79.2 -80.5 -72.8 -74.3 -76.6 -70.0 -64.1 -59.2

ES 08-12 -82.0 -26.1| 03-00 12.8 -14.1 -9.7 -1.2 -6.6 -7.6 -7.0 -3.3 0.0 -0.2 29 2.6 0.9

FR 08-09 -74.2 -40.1| 01-01 -1.3 -34.6 -27.7 -28.4 -27.7 -27.7 -28.1 -27.5 -28.4 -16.3 -15.8 -16.1 -14.5

HR 03-11 -74.0 -45.6| 07-07 -14.3 -25.7 -24.9 -18.7 -24.1 -20.0 -21.0 -324 -27.7 -26.7 -22.8 -24.7 -29.8

IT 04-93 -73.9 -41.8|  05-90 -8.2 -24.6 -26.7 -19.2 -24.5 -29.7 -26.6 -28.2 -27.7 -27.1 -27.1 -24.5 -15.5

CY 05-13 -90.5 -35.7| 08-17 18.7 8.1 7.6 9.2 138 16.1 14.4 13.9 16.3 17.6 16.4 18.7 18.1

LV 06-09 -92.1 -19.5| 09-06 59 -21.6 -21.9 -25.8 -30.1 -24.0 -21.0 -25.8 -25.6 -20.0 -19.6 -23.3 -19.2

LT 01-10 -72.8| -16.8| 06-07 215 -183 -158 -152 -180 -20.7 -226 -20.0 -199 -188 -197 -183 -16.3

LU 04-09 -54.6 -245| 09-17 59 -8.0 -1.4 -7.2 -1.9 -1.2 -4.9 3.6 51 0.0 0.1 5.0 59

HU 04-09 -79.4| -342| 09-02 6.3 -14.1 -9.5 -7.0 -2.9 -5.5 -3.6 -84  -123 -8.3 -8.7 -82  -10.0

MT 04-10 -59.2 -19.1|  06-17 34.2 23.0 23.9 23.3 21.3 23.3 274 28.2 27.6 34.2 29.6 29.4 30.9

NL 07-03 -70.7 -12.8| 03-98 33.6 14.4 18.4 20.7 222 26.3 21.7 26.6 231 26.8 29.5 31.7 29.2

AT 04-09 -66.0 -21.3|  08-07 22.3 -22.0 -21.5 -11.8 -11.4 -10.5 -7.4 -4.7 2.6 -0.9 54 8.8 13.6

PL 09-01 -54.9 -20.0| 04-08 15.3 -2.0 -2.8 -5.3 25 -2.3 14 51 5.7 41 45 4.1 75

PT 10-12 -78.7 -32.3|  06-17 16.1 -10.0 -7.2 11 1.2 -1.2 2.2 4.2 9.1 16.1 15.5 13.6 14.0

RO 06-10 -76.1 -28.5| 07-07 -31 -15.8 -16.3 -20.5 -15.0 -15.8 -9.4 -13.6 -13.5 -11.4 -16.2 -14.3 -12.9

Sl 10-09 -77.3 -36.2| 09-17 1.7 -13.2 -10.2 -10.4 -1.1 -5.5 -6.6 -5.2 -4.7 -2.9 0.5 -4.4 1.7

SK 10-99 -69.0 -30.0| 04-07 17.4 -9.8 -11.3 -10.2 -13.4 -13.9 -15.5 -145 -10.7 -13.9 -10.1 -11.8 -13.6

Fl 01-92 -65.1 -7.5| 09-17 31.6 7.1 7.3 14.3 13.0 12.2 15.6 21.2 16.6 225 21.3 25.7 31.6

SE 04-09 -68.3 -6.3| 01-11 30.1 -8.0 -4.6 -2.3 -35 -1.5 -2.4 11 4.3 22 2.0 1.2 2.8

UK 05-09 -82.3 -29.5| 04-15 4.9 -19.6 -24.4 -23.3 -24.9 -21.8 -21.8 -22.8 -22.3 -27.5 -28.4 -30.3 -28.7

SAVINGS EU : : : : : : : : : : : : : : : :
AT PRESENT @ EA : : : : : : : : : : : : : : : : :
(Question 10) BE 04-16 -60.0 9.7| 02-01 69.6 -56.0 =555 -51.9 -57.8 -55.5 -50.6 -47.4 -48.3 -53.2 -48.3 -50.4 -46.9
BG 07-03 -76.5 -61.8| 09-17 -44.3 -54.9 -50.2 -47.4 -48.5 -51.2 -51.5 -50.2 -52.8 -49.7 -53.0 -46.0 -44.3

Ccz 06-11 -37.4 -16.9| 03-01 14.7 -14.4 -13.0 -18.0 -11.0 -145 -7.9 -12.9 -10.8 -9.6 -10.1 -10.0 -6.3

DK 01-90 50.7 66.0/ 07-08 82.8 60.0 58.3 58.5 56.3 59.7 56.2 56.6 59.2 57.1 61.4 59.3 57.2

DE 04-16 55 38.9| 09-02 61.1 13.1 10.4 10.7 12.1 12.6 12.5 13.2 10.3 11.8 84 9.1 11.9

EE 09-96 -58.3 -26.6| 02-07 -2.0 -15.1 -19.0 -5.0 -8.7 -6.7 -7.8 -7.1 -6.8 -2.9 -9.4 -11.1 -12.5

IE 01-13 -24.0 -9.8| 05-09 19.3 -8.6 -5.8 -4.7 -5.5 -4.8 -7.0 -8.0 -5.4 -4.6 -6.5 -1.2 3

EL 06-17 -75.4 -50.5| 07-08 -13.9 -70.0 -67.3 -60.7 -69.7 -69.2 -70.7 -73.2 -74.9 -75.4 -69.6 -70.1 -64.5

ES 06-08 -48.4 3.4| 08-96 58.5 -27.5 -29.3 -26.9 -28.9 -29.7 -28.0 -27.1 -26.7 -25.7 -24.3 -26.2 -23.2

FR 12-16 -7.0 29.3| 06-95 61.1 -5.3 -2.2 -7.0 -3.1 0.1 18 1.4 4.3 4.5 6.7 8.4 2.6

HR 07-05 -47.0 -35.9| 03-17 -26.4 -30.1 -32.2 -334 -30.8 -30.0 -26.4 -315 -33.1 -40.6 -30.4 -30.0 -29.3

IT 06-04 26.0 54.0| 09-09 84.8 48.2 50.3 56.2 58.8 55.6 51.3 55.6 56.6 55.3 52.8 62.1 59.4

CY 07-13 -50.5 -17.1|  06-01 9.9 -17.9 -13.1 -20.9 -22.7 -20.7 -20.9 -13.4 -11.0 -10.7 -14.4 -15.3 -17.3

LV 08-09 -70.2 -50.1| 07-17 -22.0 -38.9 -37.4 -42.9 -43.3 -42.4 -38.0 -41.2 -39.1 -31.4 -22.0 -30.3 -26.3

LT 10-05 -49.2 -27.8| 03-15 4.0 -9.5 -11.8 -14.1 -17.1 -18.5 -16.5 -16.7 -16.1 -16.8 -18.1 -15.4 -16.9

LU 09-16 18.0 47.9| 08-07 69.3 21.4 21.4 24.9 28.9 27.3 231 26.6 29.3 26.7 28.9 36.2 27.9

HU 11-95 -82.9 -62.7| 12-00 =275 -45.6 -42.5 -44.1 -44.4 -42.4 -42.9 -44.7 -42.1 -42.9 -42.1 -43.6 -45.7

MT 04-11 -65.2 -42.3| 08-17 -14.8 -31.6 -29.3 -28.4 -28.1 -28.0 -28.0 -32.3 -22.4 -18.3 -25.4 -14.8 -15.2

NL 07-16 -23.6 -1.2| 04-02 16.4 -22.3 -19.1 -17.3 -19.7 -11.2 -13.1 -15.7 -11.7 -17.2 -21.4 -14.6 -16.0

AT 04-15 -2.2 34.3| 11-07 65.6 3.3 6.7 7.6 10.3 4.2 4.9 8.3 5.9 8.4 8.4 9.6 7.3

PL 09-01 -48.7 -21.3| 09-16 -0.9 -6.6 -11.6 -5.5 -7.2 -8.1 -6.7 -7.8 -12.2 -10.3 9.7 -5.0 -0.9

PT 03-08 -53.7 -32.4| 09-97 -2.3 -33.1 -32.9 -30.7 -325 -31.2 -28.4 -26.3 -25.8 -21.1 -19.0 -19.4 -18.0

RO 06-02  -62.1| -46.7| 06-01 -23.7 -395 -340 -351 -322 -38 -31.2 315 -287 -296 -336 -329 -329

Sl 04-15 -33.8 -10.6| 12-06 18.6 -21.8 -27.0 -22.0 -16.7 -19.3 -23.8 -14.8 -21.4 -14.0 -17.1 -19.1 -21.1

SK 10-04 -55.0 -37.2| 04-17 -17.2 -19.4 -22.2 -20.2 -20.0 -20.3 -20.5 -17.2 -21.5 -22.7 -21.3 -22.9 -20.2

Fl 04-94 -22.8 8.1 11-07 36.6 7.1 2.8 4.3 8.0 10.2 12.2 14.4 14.1 15.9 15.5 17.0 17.9

SE 09-01 9.4 9.0/ 08-07 26.1 -1.7 29 0.9 41 32 54 7.3 79 12.7 6.6 -15 0.5

UK 03-09 -22.3 7.2| 08-07 41.1 -8.9 -9.4 -3.7 -4.5 -3.7 -0.4 -1.4 1.9 -0.3 1.2 5.7 3.9

MAJOR EU 01-09 -27.3 -17.9| 03-00 -10.0 -15.0 -15.1 -15.2 -15.1 -15.5 -14.8 -15.1 -15.0 -14.6 -13.3 -13.9 -13.5
PURCHASES EA 08-13 -28.3 -18.9| 03-00 -12.2 -18.1 -17.9 -18.4 -18.0 -18.1 -17.5 -18.3 -18.1 -17.3 -16.1 -16.1 -15.6
OVER NEXT BE 10-96  -28.7| -15.8| 10-03 -5.9 -13.2 -90 -128 -142 -148 -136 -137 -135 -141 -103 -123 -9.8
12 MONTHS BG 04-03 -46.8 -31.2| 08-08 -5.9 -30.3 -28.6 -23.6 -25.2 -32.8 -31.9 -29.9 -31.8 -27.0 -22.8 -24.4 -23.1
(Question 9) Ccz 01-01 -36.2 -19.6| 05-07 -0.3 -15.2 -14.2 -15.0 -15.4 -10.5 -14.4 -10.9 -11.5 -10.3 -10.2 -12.3 -8.6
DK 01-93 -14.2 -5.6| 03-06 3.9 -55 -6.3 -8.0 -2.8 -1.8 -3.4 -2.9 -4.4 -35 -4.8 -4.2 -5.0

DE 02-03 -38.9 -24.2| 01-90 -13.6 -18.5 -17.8 -19.1 -19.6 -20.3 -18.1 -19.9 -17.6 -16.8 -18.1 -17.9 -17.7

EE 10-92  -643| -255| 09-06 -0.3 -299 -250 -202 -226 -174 -249 -211 -233 -222 -173 -259 -289

IE 07-09 -56.7 -36.4| 04-15 -9.8 B B 5 5 : : : : : : : :

EL 01-13  -81.2| -36.2| 06-03 4.8 -524 -579 544 592 572 -651 -553 -57.3 -579 -603 -523 -50.4

ES) 08-12 -53.8 -27.9| 11-00 -7.1 -18.0 -19.6 -21.2 -17.9 -19.3 -18.7 -18.2 -16.1 -16.1 -12.7 -12.0 -16.1

FR 05-08 -8.0 -2.0/ 09-99 1.2 -3.1 -15 -1.3 -3.4 -2.3 -1.8 -1.1 -2.4 -1.7 -1.6 -2.3 -2.2

HR 03-11  -50.2| -352| 02-17 -20.7 -255 -256 -243 -237 -20.7 -241 -231 225 -276 -234 -250 -22.2

IT 08-13 -58.1 -23.0| 12-06 -8.0 -34.1 -34.7 -35.0 -30.7 -30.6 -31.4 -35.2 -37.6 -34.8 -30.5 -29.4 -26.3

CY 04-13 -79.8 -20.1| 03-03 40.0 -24.0 -22.3 -26.0 -27.7 -29.4 -26.4 -26.2 -24.8 -28.6 -27.1 -28.6 -31.1

LV 06-09 -45.1 -10.0| 06-06 229 -19.5 -17.7 -23.4 -26.9 -26.6 -20.5 -24.3 -23.1 -18.1 -11.8 -20.4 -18.2

LT 11-09 -38.1 -6.7| 03-08 16.6 0.4 0.8 52 0.7 -0.9 1.0 -0.3 -1.8 0.4 0.7 -0.1 -0.6

LU 02-14 -32.7 -15.9| 06-17 -4.3 -11.1 -7.1 -21.8 -5.9 -13.0 -8.5 -15.9 -14.2 -4.3 -15.9 -11.8 -16.8

HU 06-95 -68.6 -36.5| 08-02 -75 -15.2 -15.9 -13.9 -13.6 -14.6 -11.7 -14.0 -145 -135 -14.6 -13.8 -11.8

MT 02-07 -22.3 -7.9| 11-13 3.9 -9.1 -11.2 -14.1 -10.2 -11.9 -8.4 -16.1 -7.1 -3.8 -2.5 -2.9 -6.0

NL 03-03 -324 -20.2| 07-17 -12.0 -15.3 -15.0 -13.7 -13.8 -13.4 -145 -135 -16.3 -16.3 -12.0 -12.6 -13.7

AT 01-09 -27.6 -16.6| 11-00 -3.9 -11.8 -15.5 -15.2 -13.2 -11.3 -12.3 -12.7 -11.7 -12.0 -11.1 -16.2 -10.2

PL 09-01  -25.7 -5.1| 09-08 11 -3.6 -2.1 -4.3 -14 -3.0 -5.3 -5.2 -33 -4.1 -3.0 -3.7 -0.9

PT 05-13 -49.1 -21.6| 06-90 14.1 -32.0 -31.3 -30.1 -30.5 -31.8 -30.5 -31.2 -29.3 -28.0 -25.7 -29.3 -26.0

RO 09-10 -50.6 -29.7| 08-04 -15.6 -25.5 -20.6 -22.7 -23.6 -21.1 -17.9 -18.2 -18.9 -20.7 -17.9 -17.0 -18.9

Sl 09-16 -34.6 -12.0| 08-07 4.3 -27.9 -30.0 -31.3 -20.7 -27.8 -25.0 -26.4 -24.0 -26.7 -23.9 -22.5 -24.5

SK 10-99 -40.9 -26.4| 12-16 -12.9 -15.8 -18.6 -12.9 -16.4 -15.2 -15.0 -145 -18.9 -17.9 -18.6 -20.9 -18.9

Fl 11-08  -17.7 -9.1|  12-06 -3.1 -9.7 -9.2  -102 -107 -138 -9.5 -9.5 -7.0 -9.5 -9.8 -8.2 7.2

SE 10-08 -17.0 -5.4| 09-96 7.2 -25 21 -4.0 -4.8 -2.0 -3.8 -3.0 -4.4 -2.8 5.2 -4.3 5.1

UK 02-09 -39.7 -15.9] 03-00 0.6 -6.0 -8.2 -5.5 -7.6 -9.8 -7.5 -6.7 -6.4 -7.9 -5.4 -8.9 -8.9
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TABLE 4 (continued) : Monthly survey of consumers (s.a.) @
Since 1990 (*) 2016 2017
Min. Ave. Max.

Date  Value Date  Value Oct Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep
MAJOR EU 10-08 -35.6 -12.4 01-00 4.5 0.6 -0.7 0.7 -0.9 -1.4 -2.2 -1.0 -1.9 -1.2 0.4 -0.5 0.5
PURCHASES EA 10-08 -36.8 -15.6 03-99 3.3 -2.2 -1.9 -1.8 -2.6 -2.6 -4.0 -25 -4.1 -1.2 0.8 -0.1 0.9
AT PRESENT BE 06-97 -40.4 -1.0 09-07 26.1 8.6 9.7 7.6 6.4 8.5 8.0 12.4 9.5 6.7 5.0 8.4 7.6
(Question 8) BG 06-02 -65.3 -38.3 10-06 -17.1 -344 -299 -250 -275 -326 -32.7 -31.3 -340 -305 -31.0 -30.2 -26.9
cz 05-95 -31.4 11 07-03 33.9 20.8 16.9 14.1 16.6 13.4 12.5 15.8 12.5 10.6 13.3 16.8 14.5
DK 11-08 -32.8 -7.7 09-97 9.5 -6.6 -6.4 -4.4 -5.0 -6.3 -7.1 -7.0 9.1 -6.2 -4.1 -8.6 -8.6
DE 11-02 -30.8 -24 11-06 32.2 22.0 233 22.1 233 19.2 20.5 23.6 22.2 23.4 22.9 24.4 24.8
EE 11-11 -20.6 11.8 08-01 52.7 13.8 12.9 14.6 15.3 19.9 15.3 15.8 16.1 15.8 13.9 14.6 12.3
IE 04-92 -215 11.8 09-97 39.7 259 26.0 22.9 26.4 23.2 235 27.3 28.1 31.8 27.6 24.1 :
EL 07-12 -75.0 -43.6 01-01 -9.8 -65.3 -644 -625 -639 -619 -681 -682 -71.3 -706 -672 -649 -58.6
ES 06-93 -63.8 -24.2 11-99 25.7 -27.3  -249 271 -248 -262 -248 -293 -238 -238 -147 -216 -209
FR 08-08 -40.6 -16.6 07-00 14.4 -55 -5.4 -4.3 -5.7 -1.1 -6.8 -35 111 -1.4 -1.1 -2.9 -2.8
HR 05-12 -50.8 -33.0 12-06 -11.4 -31.4 -320 -292 -278 -251 -256 -29.8 -28.0 -322 -304 -294 -251
IT 11-96 -64.2 -35.9 05-90 -2.4 -248 -264 -234 -291 -281 -316 -30.7 -314 -300 -250 -255 -22.2
CY 04-13 -70.4 -23.8 06-01 28.0 -236 -230 -225 -156 -204 -239 -242 -150 -19.7 -132 -16.7 -193
LV 02-09 -36.7 -12.5 12-06 214 -166 -183 -106 -11.2 -184 -21.7 -196 -189 -127 -152 -168 -13.3
LT 03-09 -11.9 15.6| 02-06 50.0 55 4.9 8.4 1L7 5.9 2.0 4.8 6.8 1.2 1.2 17 1.9
LU 10-08 -34.5 -5.3 11-14 229 7.4 10.4 9.0 21.2 14.3 12.1 14.0 16.9 16.4 14.4 19.6 10.4
HU 06-96 -86.8 -49.5 03-06 -6.9 -26.7 -224 -239 -249 -232 -270 -29.7 -255 -259 -234 -241 -250
MT 04-09 -22.4 11.4 07-17 48.9 32.9 34.7 35.9 38.5 38.9 37.3 40.3 42.7 45.1 48.9 47.6 41.2
NL 09-03 -39.1 -4.6 12-00 43.0 17.1 15.9 15.8 12.6 16.5 17.7 17.7 15.2 18.1 18.9 17.8 17.8
AT 07-08 -17.8 9.0 08-99 29.4 18.2 17.1 13.8 19.5 18.0 16.9 14.3 175 19.6 21.7 18.0 18.3
PL 11-01 -27.0 -3.0| 05-07 139 03 -0.3 4.7 1.6 0.9 3.9 0.6 0.4 -0.4 0.4 5.6 4.9
PT 12-08 -90.3 -49.9 01-92 -15 -533 -57.1 505 -55.1 -51.1 -50.7 -49.0 -439 -415 -356 -353 -343
RO 08-10 -62.8 -37.2| 06-01 125 -384 -298 -382 -332 -30.0 -258 -286 -325 -335 -338 -339 -290.1
Sl 08-12 -59.6 -24.9 08-06 17.7 -166 -181 -193 -160 -161 -13.0 -10.7 -8.5 59 -112 -104 -103
SK 02-04 -24.8 -7.2 06-08 11.3 -3.9 -3.2 -2.3 -3.7 -4.0 -33 -3.6 -4.0 -5.6 -3.7 -5.0 -15
Fl 04-90 -27.3 16.7 12-09 48.7 23.2 27.6 22.9 19.6 14.4 17.6 21.6 20.7 234 22.0 21.3 25.8
SE 10-08 -37.9 14.4|  08-05 36.2 211 184 19.8 20.9 20.0 19.2 174 184 20.2 171 20.1 185
UK 10-08 -40.6 0.3 11-02 28.3 13.0 5.1 12.4 6.2 4.2 4.5 6.4 8.1 -0.4 12 -1.7 -0.4
PRICE TRENDS EU 08-09 -11.6 19.8 09-90 48.8 7.6 12.7 14.5 19.0 19.4 20.1 18.3 18.0 18.3 16.8 17.1 19.0
OVER NEXT EA 08-09 -16.4 18.7| 01-91 50.6 4.1 6.1 85 14.1 14.2 15.5 13.9 12.8 13.0 11.7 11.6 14.2
12 MONTHS BE 08-09 -13.6 19.1 10-01 45.6 18.6 16.4 20.9 25.0 27.9 24.2 22.2 23.7 24.2 18.5 16.3 18.1
(Question 6) BG 07-01 -3.2 33.1 12-06 54.4 18.6 22.9 21.6 20.8 27.1 25.0 31.2 33.1 29.4 29.8 30.5 27.3
cz 11-09 -8.7 34.8| 03-98 72.0 15.2 20.2 16.7 232 23.8 25.2 174 175 274 25.3 27.9 33.0
DK 07-09 -40.9 -2.7 06-08 315 8.8 14.8 14.9 19.8 20.6 19.0 18.0 21.9 17.1 18.6 20.8 18.4
DE 08-09 -18.1 26.3 03-91 57.9 7.4 11.8 10.8 17.3 18.9 20.6 17.4 17.5 17.9 15.1 15.8 18.1
EE 04-09 -28.8 36.1 05-04 87.8 12.8 13.1 18.0 25.6 30.9 33.6 32.0 317 34.8 40.2 42.7 434
IE 05-09 -43.5 -2.6 09-12 17.9 ] 3 3 3 : : : : : : : :
EL 03-15 -16.6 30.1 05-90 60.1 6.1 11.3 21.9 28.3 30.9 25.8 20.2 11.6 15.4 8.8 2.2 8.1
ES 05-09 -29.9 10.0 08-12 40.0 -5.6 2.0 11.0 14.5 12,5 10.0 9.5 14.2 12.3 5.8 7.7 7.4
FR 08-97 -13.4 14.1 01-91 53.6 10.0 8.4 16.2 20.0 17.7 20.3 19.5 14.1 11.4 14.9 13.8 17.9
HR 02-16 -6.9 229 06-08 52.2 -2.2 8.7 7.7 12.7 11.2 9.8 14.9 12.5 8.4 15.4 12.3 17.9
1T 07-09 -29.1 10.8| 02-91 61.8 -153  -13.9 -18.2 -8.1 -7.6 -5.0 -7.0 -7.3 -2.8 -4.7 -5.1 -3.0
CY 01-15 -43.0 15.6 10-02 68.2 -139 -140 -161 -10.0 -4.9 -6.5 9.3 -79 -110 -118 -10.6 9.1
LV 05-09 -40.8 28.1 03-04 69.7 7.4 8.9 15.9 19.7 18.9 19.7 20.0 28.2 25.0 30.3 34.9 26.4
LT 06-09 1.4 43.7| 05-04 74.2 25.8 235 26.7 345 38.0 37.8 35.7 313 35.2 33.2 33.7 343
LU 07-09 -21.2 14.5 08-07 44.1 14.7 9.8 17.6 18.2 18.4 21.1 9.4 10.0 9.1 135 10.2 15.8
HU 05-16 12.9 46.8 01-07 75.5 19.6 17.2 17.6 16.1 19.1 19.0 18.4 23.1 21.7 21.8 255 21.9
MT 08-14 -8.3 26.7 03-11 66.1 2.4 2.9 10.4 14.1 10.7 16.1 16.7 15.5 10.4 15.1 14.4 14.6
NL 12-02 -19.1 204 01-91 57.4 16.2 139 18.9 194 19.8 28.8 29.3 26.4 26.3 29.3 28.0 37.0
AT 12-95 -18.6 224 03-11 50.4 24.4 31.6 28.4 31.4 30.9 31.8 335 29.8 30.9 29.7 28.0 30.0
PL 01-16 -5.0 25.8 04-04 54.7 9.8 6.2 7.8 6.0 7.6 9.1 4.3 8.5 4.1 7.3 12.2 131
PT 06-09 -9.9 24.8 09-11 69.5 8.8 3.6 3.4 13.6 9.6 6.9 5.1 0.9 14 2.4 5.4 5.9
RO 01-16 -18.0 39.2 02-08 63.4 0.0 12 -0.1 -3.1 -33 1.9 8.3 17.0 16.2 18.5 15.3 18.1
Sl 10-09 -11.0 31.2 04-00 62.2 21.2 24.3 271.7 31.0 28.7 27.3 23.1 22.7 25.8 21.7 33.3 28.2
SK 01-16 -15.1 355 11-02 77.6 2.6 4.6 9.1 15.2 212 25.1 26.0 17.8 18.8 21.9 27.8 30.0
Fl 12-95 -21.4 16.8 01-08 499 10.8 9.1 13.8 12.7 15.1 14.2 15.5 21.3 20.0 16.4 19.4 19.1
SE 03-05 -14.4 15.7 10-07 47.1 20.9 27.7 27.0 30.1 32.7 27.0 24.1 20.3 21.3 27.0 25.6 21.0
UK 07-09 -5.1 23.0 09-90 57.1 18.1 38.7 38.9 41.7 42.3 41.3 38.7 40.0 41.7 36.6 37.9 38.2
PRICE TRENDS EU 04-16 -4.9 23.7 07-08 68.1 -1.7 15 31 8.0 12.5 14.3 12.1 11.2 12.2 12.0 11.7 13.0
OVER LAST EA 10-09 -7.3 27.4 07-08 73.5 0.9 2.6 3.7 9.2 13.8 15.6 135 11.8 11.7 10.1 9.9 115
12 MONTHS BE 06-98 -13 40.0| 05-08 83.6 38.0 39.7 40.4 45.9 50.9 55.2 49.7 45.2 48.3 42.5 40.8 44.2
(Question 5) BG 06-01 5.6 47.0 05-08 85.9 33.0 36.6 28.9 30.2 31.3 31.0 29.9 32.2 36.0 39.7 423 38.3
Ccz 10-09 -36.5 8.4 03-98 63.2 -21.0 -173 -144 -102 -101 -7.2 -8.9 -7.7 4.9 5.7 14.7 14.0
DK 09-93 -50.8 -15.4 07-08 55.5 -182 -16.0 -148 -10.8 -7.8 92  -113 -98 -116 -114 -7.9 -8.8
DE 10-09 -24.9 28.1 07-08 77.8 0.1 5.4 3.2 8.8 13.9 18.7 15.5 14.7 14.5 15.7 14.5 17.0
EE 11-09 -35.0 37.2 04-08 88.3 7.4 135 12.1 20.4 28.3 35.4 39.4 422 36.0 415 48.5 59.2
IE 02-10 -62.4 -10.2|  09-12 18.4 8 8 8 8 8 8 8 8 8 8 8 8
EL 03-15 9.1 41.2 01-08 84.8 26.0 26.9 32.8 40.8 42.0 39.2 36.8 31.7 32.3 26.9 254 20.8
ES 01-10 -37.5 254 07-08 65.6 -11.6 -7.0 -11 9.2 25.4 21.4 16.7 15.7 13.6 8.6 10.3 11.0
FR 01-99 -22.6 229/ 06-08 82.5 10.8 10.2 13.9 18.2 16.9 17.2 15.1 11.7 10.1 9.5 7.8 8.7
HR 06-16 7.0 46.1 07-08 85.3 11.6 16.2 11.2 24.2 24.3 24.0 25.6 22.6 19.2 22.3 235 21.7
IT 12-16 -18.4 28.1 08-08 70.3 -158 -16.7 -184 -134 -7.2 -3.2 -3.2 -5.3 -1.9 -6.7 -6.5 -6.6
Y 02-15 -37.7 22.7 06-08 68.5 -16.8  -181 -16.6 -6.6 -10.3 -54  -13.0 -88 -152 -196 -154 -15.2
LV 02-10 -36.5 29.6 06-08 81.0 10.5 9.3 16.8 18.0 24.9 22.9 26.9 33.5 29.8 30.8 40.2 42.9
LT 10-03 -17.4 37.9 06-08 71.2 61.0 59.8 63.5 62.4 66.6 66.1 66.3 63.4 62.2 62.0 60.1 58.7
LU 11-09 -9.6 29.2 08-08 69.6 15.3 9.6 11.0 17.7 17.1 23.2 144 13.1 6.6 9.2 14.1 115
HU 05-16 5.5 35.6 06-95 71.2 -1.1 -3.1 -2.3 -1.9 1.2 -1.4 0.4 2.4 1.7 31 3.8 3.4
MT 07-14 0.6 40.3 01-11 69.3 21.4 21.8 225 255 26.3 24.1 22.0 20.8 20.3 21.8 18.6 19.8
NL 09-09 0.2 33.7 12-02 86.3 6.5 6.9 10.5 13.4 19.1 16.6 17.3 19.6 16.8 17.9 20.6 30.4
AT 02-96 -48.2 20.7 06-08 79.8 11.4 14.0 16.1 21.1 18.0 25.1 26.7 21.9 24.6 21.7 21.4 24.7
PL 01-16 -15.1 22.2 04-11 55.1 -2.8 -4.1 -15 -4.2 13 4.8 -3.1 -0.2 -1.4 3.1 7.8 9.8
PT 01-10 -16.5 335 05-08 74.1 -1.2 -2.4 -0.9 2.9 4.9 4.5 4.7 0.7 -0.4 0.5 14 1.2
RO 01-16 -33.4 44.4 06-11 79.3 -11.8 -8.0 91 -133 -12.7 -95 5.5 -0.3 5.7 10.5 6.7 6.4
Sl 11-15 -2.6 35.1 02-08 87.8 25 5.0 8.1 13.9 15.0 18.1 11.3 11.8 11.3 7.6 16.7 10.5
SK 04-15 -20.1 22.2 10-99 69.9 -145  -10.9 -9.9 -6.8 0.8 34 4.8 2.6 4.3 4.9 11.6 10.1
Fl 11-95 -58.5 -10.3 07-08 33.0 -334 -314 -264 -258 -26.2 -26.7 -26.2 -246 -238 -264 -246 -254
SE 03-05 -40.1 -22.5 07-08 219 -228 -204 -201 -17.7 -173 -156 -174 -175 -163 -122 -147 -159
UK 11-01 -15.1 15.4 08-08 59.6 -7.5 3.9 7.8 13.6 18.6 20.8 18.7 19.0 24.3 27.1 25.2 26.1

(*) Minimum, maximum and averages are calculated over the period of availibility which is not necessarily as from 01/1990.

(a) The sum of the replies for each Member State are weighted in the Community total with the value of consumers’ expenditure.
(b) The indicator is the arithmetic average of the balances (%) of four questions: the financial situation of households, the general economic situation,

unemployment expectations (with inverted sign) and savings, all over the next 12 months.

(c) Results for question 7 are not seasonally adjusted.

| (d) Due to alack of harmonisation, the publication of the European aggregates is discontinued. National results are not comparable across countries.
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TABLE 5: Monthly survey of retail trade (s.a.)

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date  Value Date  Value Oct Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep

RETAIL TRADE EU 12-08 -26.2 54 10-15 9.6 15 48 4.7 2.8 33 41 5.0 31 37 6.0 1.6 4.2
CONFIDENCE EA 02-93 -25.0 -7.8 10-15 6.5 0.4 15 35 2.3 1.8 1.8 3.1 2.0 4.4 3.9 1.6 3.0
INDICATOR @ BE 01-09 -27.9 -4.4 10-10 13.7 5.9 7.2 5.3 -8.8 -17.7  -165  -11.8 -6.6 -0.8 -4.0 -8.8 -8.1
BG 07-09 -14.8 14.4 08-94 31.8 19.3 17.0 15.8 16.8 15.2 13.9 15.2 16.4 16.1 16.3 16.2 15.2

Ccz 02-99 -1.3 15.0 11-07 29.5 19.0 211 19.7 24.6 243 23.8 19.7 175 19.5 20.0 22.7 19.3

DK 11-11 -11.4 6.2 04-15 17.0 1.0 5.7 9.0 7.1 0.6 1.9 8.2 29 1.8 2.5 -0.6 -2.8

DE 01-03 -37.4 -10.4 12-90 22.3 1.0 14 13 -1.0 -2.1 -2.5 2.6 -1.7 3.8 -0.1 -2.3 -2.2

EE 06-09 -45.6 8.2 04-07 35.6 15.3 12.9 13.8 12.0 8.0 10.7 11.8 14.1 11.3 9.6 9.5 14.7

IE 5 o 5 5 5 o 5 5 o 5 5 o 5 5 o 5 5

EL 10-12 -48.4 -2.2 07-07 39.0 10.7 10.9 9.8 12.9 1.9 2.7 3.0 15 -34 -1.3 -3.6 0.0

ES 02-93 -36.0 -7.6 12-15 17.0 11.7 113 12.7 12.6 10.5 10.7 10.6 10.1 13.8 13.0 9.1 10.7

FR 04-97 -27.2 -8.4 12-07 8.8 9.5 -8.1 -2.1 -2.0 -2.2 -3.2 -6.9 -5.4 -34 -0.4 -3.8 -2.1

HR 08-09 -31.0 -6.2 08-17 18.6 7.0 125 10.7 10.3 7.8 11.6 11.8 9.4 13.9 141 18.6 15.5

IT 04-99 -65.4 -11.8 10-15 17.4 11 6.2 7.8 6.4 9.8 10.7 13.4 14.4 10.2 9.6 8.0 115

CY 04-13 -48.9 -8.2 05-07 20.6 3.8 6.4 8.5 9.0 4.9 4.9 6.3 6.7 6.5 6.3 5.8 6.3

LV 02-09 -35.2 6.4 04-07 22.8 52 45 45 4.9 8.5 6.6 9.5 5.7 5.1 54 5.6 55

LT 04-09 -57.8 -1.0 01-07 41.7 6.6 8.6 8.1 8.9 10.3 5.0 3.2 2.3 0.3 2.8 0.4 1.9

LU . B . B . B . B B . B B . B B . B

HU 03-09 -41.1 -7.0 01-14 14.1 6.8 3.7 7.7 6.8 9.3 9.9 5.8 4.7 7.8 6.6 10.6 11.1

MT 06-12 -19.6 1.0 10-15 27.3 4.9 -14.3 9.7 0.7 15.6 7.8 -1.7 -2.0 -5.0 -0.1 16.5 8.3

NL 06-09 -16.9 10.9 10-99 33.3 7.2 6.1 9.1 9.9 10.4 8.3 85 9.3 11.0 12.2 11.0 10.1

AT 03-09 -26.4 -7.5 05-10 13.2 -1.6 13 0.1 -5.1 -3.7 -1.4 -24  -16.6 -4.3 -7.6 -6.5 -2.6

PL 03-03 -16.8 -2.6 12-07 11.9 19 0.8 2.9 6.3 53 4.6 6.8 43 5.7 5.0 4.9 6.0

PT 12-08 -32.1 -35 03-99 12.8 3.1 2.9 1.4 2.4 1.9 -0.4 1.2 1.2 1.5 2.3 0.4 1.9

RO 07-09 -21.6 10.8 12-97 35.8 2.8 0.5 1.9 -1.7 -1.3 14 13.0 11.7 5.6 52 4.2 14.8

Sl 03-09 -21.6 11.6 09-07 38.2 9.6 21.3 20.1 8.5 175 29.8 14.2 11.4 30.9 22.6 17.4 19.1

SK 03-09 -22.7 9.4 11-98 344 219 143 14.7 13.7 44 7.7 14.6 145 18.6 18.2 19.7 211

Fl 02-15 -30.0 -2.0 08-07 23.8 -2.0 -8.3 -3.9 -8.3 -2.4 3.9 2.2 -5.7 4.6 15.2 21.3 21.8

SE 01-09 -38.3 113 01-10 47.6 16.2 15.6 14.2 11.3 14.6 13.1 11.6 10.3 18.0 17.3 14.4 11.6

UK 01-09 -47.1 1.3 09-15 26.7 1.8 16.2 6.7 0.9 5.7 10.4 9.2 4.3 -3.8 115 -3.4 5.8

PRESENT EU 12-08 -32.0 -4.9 10-15 19.3 6.8 12.6 13.9 10.7 11.0 9.5 11.6 10.0 113 15.2 8.9 125
BUSINESS EA 12-94 -34.4 -8.3 06-90 21.3 4.3 7.1 11.9 10.3 75 7.1 8.7 6.5 11.8 12.4 9.4 10.6
SITUATION ® BE 08-16  -30.9 04| 10-10 350 -129 -164 27 71 295 308 -187 -147 67 -100 -102 -149
(Question 1) BG 08-09 -36.2 13.6 11-97 51.9 254 25.3 18.6 20.2 18.0 224 243 16.9 22.0 21.7 221 20.4
Ccz 12-09 -2.6 30.5 11-07 67.2 46.9 45.8 46.4 49.1 47.0 47.4 47.4 411 41.7 435 46.6 42.0

Component of the DK 11-11 -22.9 6.6 04-15 441 -6.6 4.8 12.0 0.5 -34 4.8 125 8.0 7.3 35 0.7 -3.2
retail confidence DE 12-02 -47.1 -3.7 11-90 52.6 17.9 22.1 235 20.5 14.6 15.2 245 14.8 27.3 20.7 19.4 19.6
indicator EE 06-09 -61.5 15.0 04-07 71.6 333 31.0 29.2 21.7 12.6 19.7 271.7 31.7 21.8 21.2 18.2 27.9
IE 5 5 5 5 H o 5 5 o 5 5 o 5 5 5 5 5

EL 10-12 -78.7 -9.3 09-07 63.9 15.8 19.9 16.8 20.6 45 3.9 1.0 -7.1 -8.4 9.2 -14.7 -2.7

ES 07-93 -72.7 -28.6 01-16 19.3 7.5 7.6 12.6 10.0 48 3.6 7.3 8.2 133 111 23 7.7

FR 04-97 -48.7 -9.0 12-07 24.8 -9.6 -8.4 -1.1 -0.6 2.6 -2.5 -10.9 -6.8 -4.9 3.7 -2.5 -0.6

HR 07-09 -50.5 -13.1 08-17 323 111 19.1 17.0 17.3 9.2 17.4 17.8 17.8 21.4 26.5 323 28.9

IT 11-94 -91.7 -15.5 05-00 45.3 -6.4 4.0 10.4 10.3 7.6 12.1 115 14.7 8.0 14.6 16.0 14.6

CY 04-13 -725 -26.5 04-07 259 55 -6.3 -1.7 8.3 7.7 2.7 -3.0 14 8.4 6.4 114 2.2

LV 02-09 -60.9 4.5 03-07 36.2 9.7 6.6 6.1 33 12.7 6.3 134 5.5 3.9 5.9 5.0 6.1

LT 09-09 -58.0 -1.8 01-07 75.4 9.0 8.4 12.3 10.6 19.0 12.8 7.8 45 4.7 54 -5.6 -2.9

LU : : : : : : : : : : : : : :

HU 03-09 -59.9 -1.7 08-14 20.5 4.9 -0.1 =21 3.0 79 6.6 25 -2.9 2.7 4.7 8.9 13.2

MT 02-14 -32.5 3.8 05-15 61.6 131 -25.7 18.2 -2.6 17.4 17.7 -7.9 16.1 -19.3 4.7 26.6 22.8

NL 08-09 -25.2 221 06-99 61.3 19.2 12.3 17.9 211 228 233 215 17.7 24.7 22.8 19.9 17.4

AT 03-03 -32.8 -3.0 02-06 26.6 3.8 75 8.8 1.0 4.4 -1.7 15 -16.5 12 2.1 -8.3 15

PL 10-01 -30.9 -4.0 12-07 23.8 7.9 5.8 111 15.8 15.4 13.4 14.4 125 15.8 11.9 95 10.9

PT 08-12 -61.2 -8.0 04-99 21.9 7.1 6.5 5.4 8.8 7.0 2.1 34 5.8 5.8 6.8 4.2 7.0

RO 08-09 -41.1 16.8 09-97 57.3 -76 -17.3 -163 -125 -103 -10.1 21.8 16.5 9.3 7.3 13 8.0

Sl 03-09 -48.1 14.1 11-07 63.1 -20.3 10.3 20.1 15.9 125 48.0 15.3 12.2 44.0 39.3 125 16.8

SK 06-95 -35.1 133 11-98 57.9 38.1 28.7 215 22.8 113 17.3 25.4 24.1 35.7 35.0 33.0 38.7

Fl 01-15 -51.2 53 03-12 48.8 0.3 -13.9 -7.1 -15.2 3.9 6.5 4.5 -2.1 -0.5 133 34.0 31.4

SE 01-09 -50.1 18.2 07-06 66.9 20.6 18.4 19.5 15.3 12.2 11.9 16.2 111 23.1 21.9 22.7 145

UK 01-09 -56.8 5.1 01-11 48.9 14.2 36.9 22.4 10.9 24.7 17.5 19.3 20.0 4.0 252 2.9 19.8

VOLUME EU 08-99 25.5 14.9 04-10 5.1 13.9 13.2 11.9 14.0 13.6 111 12.7 11.2 13.7 13.6 15.5 14.3
OF STOCKS EA 10-99 274 14.7 03-14 55 12.8 12.7 11.8 13.0 13.0 11.0 115 11.8 12.5 12.8 14.6 14.1
(Question 2) BE 02-93 30.9 115 12-13 -11.7 7.5 4.4 12.5 111 18.6 6.4 8.6 52 9.2 4.2 10.9 11.2
BG 02-12 6.1 -10.5 07-96 -52.2 0.7 24 -0.4 15 0.7 1.7 1.4 0.0 0.0 1.4 25 0.3

Component of the Ccz 05-95 27.8 8.3 10-14 -8.3 6.8 32 4.4 4.7 2.7 1.6 4.8 3.7 5.2 6.4 5.8 6.0
retail confidence DK 10-11 28.0 10.7 05-13 -6.6 10.8 115 10.3 9.5 13.9 12.8 135 13.6 16.0 14.7 15.3 12.1
indicator DE 01-03 37.2 215 01-91 1.7 15.5 16.2 19.0 20.5 19.4 18.5 17.9 20.6 19.1 20.7 23.7 23.7
EE 06-09 37.4 11.6 07-96 -7.7 11.7 11.0 113 11.2 10.9 6.7 12.0 10.9 113 14.5 111 12.7

IE 5 5 5 a 5 5 5 5 5 5 5 5 5 5 5 5

EL 12-93 40.9 9.8 01-16 -16.4 7.2 14 10.6 14.0 8.5 8.7 -3.5 -2.2 2.1 7.0 9.4 0.8

ES 06-06 254 48 02-96 -7.2 7.6 5.7 5.6 7.7 6.3 3.8 7.4 6.8 7.6 9.8 54 9.2

FR 03-12 25.2 10.8 03-09 -13.9 16.6 18.0 9.8 8.3 10.9 10.4 13.6 10.7 11.3 10.7 12.6 13.0

HR 10-08 17.7 9.2 10-15 0.7 8.4 5.7 7.8 9.8 8.7 6.0 4.2 8.6 8.5 8.9 3.0 5.9

IT 04-99 73.7 16.8 11-13 -5.6 121 12.3 8.9 135 11.7 5.3 5.6 5.6 11.6 10.2 13.3 9.1

CY 03-09 26.7 0.4 04-05 -18.8 -4.9 -3.9 -6.3 -0.3 7.3 7.0 7.4 -0.3 4.8 6.0 8.7 35

LV 12-02 7.6 -1.3 07-96 -17.2 2.3 0.8 2.0 -0.3 -0.9 -0.4 -1.1 -0.1 -1.1 -0.5 -1.1 0.4

LT 04-09 49.8 3.0 12-99 -20.7 0.5 0.6 1.6 4.0 31 31 0.8 -0.2 15 11 11 2.8

LU . . . N . N . . N . N N . N . . .

HU 01-99 33.8 16.3 12-16 -1.3 515 3.4 -1.3 4.6 3.2 -0.5 -0.4 2.7 11 8l -0.3 6.3

MT 12-15 28.1 10.8 02-17 -0.8 6.6 175 12 12.1 -0.8 11.6 8.6 24 5.4 6.4 3.1 7.3

NL 10-11 213 8.2 08-09 -24 10.9 9.6 10.5 9.8 9.6 12.6 9.8 85 9.9 9.9 8.3 8.8

AT 01-02 41.6 22.1 01-00 -1.7 9.2 11.0 15.2 145 16.2 11.9 13.7 23.2 18.8 241 24.0 21.0

PL 05-05 13.0 2.1 12-93 -15.5 6.1 6.7 6.9 6.4 5.7 5.3 4.9 5.9 6.1 5.5 6.4 6.0

PT 06-90 27.4 10.5 10-13 -12.6 4.7 31 3.7 53 53 6.2 51 4.1 5.4 4.4 6.2 51

RO 10-95 54.7 22 03-17 -26.0 -1.8 -17.2 -22.2 -7.6 -24.6  -26.0 -5.9 -0.6 3.7 -1.0 1.7 -5.7

Sl 01-99 32.6 9.9 06-17 -14.9 8.4 6.0 7.8 9.8 8.2 8.2 13.0 16.1 -14.9 6.4 4.1 4.1

SK 02-95 25.9 8.4 01-03 -11.0 11.3 13.9 11.1 11.4 12.4 115 13.1 11.9 12.8 114 6.1 3.7

Fl 08-00 38.8 18.2 01-16 -8.5 7.7 1.7 2.5 6.4 45 13.3 5.8 14.2 1.6 -6.0 -0.3 2.6

SE 02-98 45.4 27.6 06-10 4.0 225 248 19.7 25.6 18.3 21.7 23.0 222 17.3 229 26.4 25.1

UK 11-14 34.6 17.3 08-09 0.9 20.6 18.6 16.5 21.2 21.6 14.9 19.9 9.9 21.6 19.4 22.0 18.0
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TABLE 5 (continued) : Monthly survey of retail trade (s.a.)

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date  Value Date  Value Oct Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep

EXPECTED EU 02-09 -28.1 35 04-07 20.3 115 15.0 12.1 11.7 12.4 13.8 16.0 10.7 13.6 16.4 113 145
BUSINESS EA 02-93 -27.8 -0.5 04-07 16.2 9.7 10.3 10.4 9.6 10.9 9.4 12.2 11.1 14.0 12.2 10.0 12.7
SITUATION BE 02-09 -42.5 =13 01-90 26.8 2.8 -0.8 -6.3 -8.2 50 -123 -8.1 0.2 0.2 24 -5.3 18
(Question 4) BG 02-97 -39.3 19.1 01-07 56.6 33.1 28.3 28.4 317 28.4 20.9 22.6 32.2 26.5 28.6 28.9 25.6
Ccz 02-99 35 228 02-02 46.1 16.8 20.8 17.1 29.3 28.6 25.7 16.5 15.2 22.0 22.9 27.2 21.8

Component of the DK 02-12 -19.6 22.6 01-11 58.7 20.4 239 25.4 30.4 19.1 13.7 25.8 14.1 13.9 18.6 12.8 7.0
retail confidence DE 04-09 -44.0 -6.0| 12-90 27.0 0.7 -1.6 -0.5 -3.0 -1.6 -4.1 11 0.8 3.0 -0.5 -2.5 -2.6
indicator EE 03-09 -48.4 20.4 03-04 57.4 244 18.7 235 25.7 223 19.0 19.7 214 233 219 214 29.0
IE : : : : : : : : : : : : : : : : :

EL 10-12 -68.0 12.6 07-07 70.3 23.6 14.1 23.2 32.1 9.7 12.8 4.6 9.4 0.3 12.3 13.3 35

ES 02-93 -33.7 10.7 03-15 39.9 35.2 32.0 31.1 35.6 331 322 32.0 289 35.7 37.7 304 33.7

FR 04-09 -33.1 -5.3 06-07 20.0 -2.2 2.2 4.5 2.9 18 34 3.7 14 5.8 5.6 3.7 7.2

HR 08-09 -34.7 3.8 06-16 36.2 18.2 240 22.9 233 229 23.4 21.9 19.1 29.0 247 26.4 233

IT 08-95 -79.6 -3.0 10-15 40.9 21.7 26.9 22.0 224 335 253 341 34.0 34.0 24.3 21.2 29.1

(3% 04-13 -69.6 22| 02-08 54.7 12.0 218 21.0 18.5 14.4 18.9 29.4 18.2 16.0 18.6 14.8 20.1

LV 03-09 -43.7 133 02-07 38.2 8.3 7.7 9.3 111 11.8 13.1 13.9 11.4 10.2 10.0 10.8 10.9

LT 04-09 -74.3 1.7 11-06 62.6 114 18.1 13.6 19.9 15.1 54 2.6 2.0 -2.3 4.2 7.8 11.3

LU : : : : : : : : : : : : : : : : :

HU 03-09 -50.1 31 02-98 36.9 21.0 14.7 23.8 22.0 232 22.7 14.6 19.7 21.8 18.6 22.7 26.4

MT 11-13 -32.1 10.0 09-15 49.9 8.3 0.3 12.0 16.8 28.5 17.3 114  -19.8 9.6 1.3 26.0 9.2

NL 07-09 -18.4 18.8 10-99 45.3 13.3 15.6 19.9 18.4 17.9 14.3 13.7 18.8 18.1 23.7 21.2 21.8

AT 03-09 -26.6 2.7 03-05 30.3 0.6 7.3 6.6 -1.7 0.7 9.4 52 -10.1 4.8 -0.9 12.8 11.7

PL 01-02 -27.1 -1.8| 02-08 16.9 37 &3 4.6 9.6 6.2 5.7 11.0 6.5 7.3 8.7 11.5 13.1

PT 09-12 -35.4 8.1 07-98 40.6 7.0 53 2.5 3.7 4.0 2.9 54 18 4.0 4.6 3.1 3.9

RO 10-94 -36.7 17.9 11-95 73.6 14.0 14 -0.4 -0.2 -183  -11.8 115 17.9 11.2 7.4 13.0 30.8

Sl 01-09 -20.2 30.5 11-16 59.7 57.6 59.7 47.9 19.3 48.3 49.8 40.3 38.1 33.9 34.8 43.7 44.6

SK 03-09 -34.8 233 12-96 60.0 38.9 28.1 335 29.7 14.3 17.4 315 315 32.8 31.0 323 28.2

Fl 02-15 -40.8 6.9| 04-07 41.2 1.4 9.2 -2.1 -3.4 -6.7 18.3 7.9 -0.8 15.9 26.2 29.5 36.6

SE 01-09 -33.9 432 01-10 86.2 50.6 53.1 429 443 49.8 49.0 417 421 48.3 52.9 47.0 455

UK 02-09 -55.7 16.2 09-15 51.6 11.7 30.4 14.1 13.0 13.9 28.7 28.2 2.6 6.2 28.7 8.8 15.7

INTENTIONS EU 12-08 -33.3 -4.8|  02-90 10.4 1.2 6.5 3.2 3.9 2.9 5.7 6.0 85 6.5 8.6 0.8 6.6
OF PLACING EA 12-08 -30.6 -8.5 02-90 9.9 -0.5 2.6 2.7 3.7 2.8 2.6 3.6 4.1 4.9 51 2.1 5.1
ORDERS BE 01-09 -37.3 -7.6|  01-90 19.8 -8.7 -1.8 -76 -103 -154 -1565 -133 -0.8 -4.6 0.3 4.7 -3.1
(Question 3) BG 02-97 -43.1 12.6 01-07 49.5 289 25.8 26.4 30.1 19.5 19.7 22.3 30.9 21.7 22.5 278 25.8
Ccz 02-96 -32.4 20.8 02-95 57.6 52 118 14.6 8.7 13.8 12.6 17.2 9.8 15.1 11.7 13.1 9.3

DK 02-12 -27.0 7.1 11-14 30.1 12.3 19.2 6.2 14.6 10.3 6.0 55 6.5 -0.9 1.0 31 -34

DE 01-03 -40.2 -115 01-91 25.3 -6.1 -2.6 5.7 -3.0 -3.7 -6.0 -1.0 -1.5 0.7 -2.9 -3.7 5.1

EE 03-09 -58.8 12.2 03-02 62.8 13.0 13.1 18.0 23.3 15.7 9.7 13.4 14.4 16.8 18.1 5.7 14.4

IE 5 5 g 5 5 5 g 5 5 g 5 8 : : : : :

EL 08-15 -64.8 -14 07-07 46.6 4.6 7.2 -1.7 8.6 -5.7 -1.6 53 59 -0.8 13 -0.5 6.8

ES 12-08 -37.4 0.5 03-15 25.0 17.7 18.3 16.9 24.8 21.6 20.3 17.0 16.6 17.6 21.7 15.3 245

FR 04-09 -33.7 -9.9 10-99 12.6 -8.7 -6.9 0.3 -1.3 -3.4 -3.2 -3.5 -2.5 -1.7 1.9 -4.8 3.7

HR 08-09 -41.7 -9.8 08-17 18.9 5.7 51 7.7 -11 8.9 9.1 12.9 43 13.9 3.7 18.9 8.8

IT 07-99 -82.1 -13.3 09-00 32.5 5.0 11.6 12.7 9.7 16.1 17.7 14.3 16.8 14.9 14.6 7.4 9.5

CY 04-13 -72.2 -15.3 03-07 34.8 -4.2 8.0 33 3.2 22 8.9 9.6 8.6 10.7 43 35 9.0

LV 02-09 -53.7 55 02-07 30.2 4.3 2.1 8.1 8.1 6.7 6.9 9.4 6.0 6.8 7.0 7.0 8.1

LT 11-09 -86.1 50| 12-06 55.7 12.0 2.2 12 2.0 -14 -2.8 -1.4 -7.3  -134 -6.8 5.9 11.0

LU : : : : : : : : : : : : : : :

HU 02-09 -48.8 -3.2 01-14 271.7 13.7 8.2 16.1 19.7 18.6 18.3 15.8 9.2 16.7 15.3 21.6 19.3

MT 11-12 -23.9 0.2 06-16 38.6 10.9 -55 -8.1 10.9 19.0 -2.9 4.2 -3.7 15 -118 -9.8 -8.6

NL 07-09 -25.2 52 08-99 29.0 14.0 14.6 18.1 14.3 9.9 7.0 9.3 12.7 10.8 13.2 18.5 15.7

AT 03-03 -39.1 -19.3|  10-10 6.3 -147  -105 -13.2 -113  -136 -9.6 -59 -20.8 -59 -134 -5.4 -5.3

PL 02-02 -24.3 -24 06-08 18.4 1.0 20 14 6.3 46 3.8 7.7 39 34 43 51 8.4

PT 10-12 -42.6 -4.8 11-98 28.8 1.6 0.3 -0.3 -0.9 0.5 -1.7 1.2 1.0 2.1 0.2 0.4 3.7

RO 01-10 -25.7 13.4| 03-97 80.5 -9.4 &2 -7.3 28 -21.0 -8.6 7.7 9.1 6.9 7.1 7.2 35.2

Sl 03-09 -47.0 10.5 11-16 434 145 434 9.5 11.0 9.7 16.0 2.7 11.9 7.1 1.6 8.9 12.1

SK 03-96 -18.8 335| 01-02 79.8 37.2 26.9 28.8 19.2 83 18.9 30.0 27.6 27.6 25.5 35.5 311

Fl 06-15 -54.0 -9.8 09-07 21.3 -15.0 -12.7 -12.7 -5.0 -10.4 -0.1 -0.8 -10.5 -3.0 -2.6 7.9 7.8

SE 01-09 -49.8 125 04-10 60.1 22.8 10.1 15.1 231 18.5 20.8 15.3 234 30.8 31.8 255 27.5

UK 01-09 -65.7 6.9 12-01 44.4 3.2 21.3 2.2 -0.5 -0.1 16.2 12.5 -4.2 8.9 20.6 -12.1 7.4

EMPLOYMENT EU 03-09 -17.8 -2.0 04-07 8.0 5.8 52 5.2 6.0 5.6 45 4.6 35 14 4.7 1.7 14
EXPECTATIONS EA 04-09 -15.3 -2.9 03-91 7.8 5.7 5.4 4.2 5.0 5.8 4.5 6.9 5.3 4.8 6.2 5.8 5.6
(Question 5) BE 04-09 -17.2 22| 01-07 16.4 04 -0.1 22 -5.7 15 -6.4 -4.1 -6.7 -5.2 25 6.9 21
BG 04-98 -44.6 -4.8 05-16 18.3 8.5 52 1.3 3.2 10.3 53 8.5 10.5 111 11.2 12.6 125

Cz 01-95 -40.7 6.2 02-08 37.3 171 18.4 15.3 20.1 15.8 14.0 20.1 19.3 17.0 19.9 19.9 18.0

DK 01-12 -17.1 1.0 08-14 15.2 1.3 55 6.3 4.4 9.3 31 6.9 4.0 -0.8 1.4 -4.5 5.2

DE 12-02 -31.8 -6.6 12-10 11.2 5.8 24 2.6 11 7.2 1.0 6.6 39 14 35 4.7 2.0

EE 03-09 -51.1 -1.8 04-07 25.0 0.9 2.5 0.1 2.0 0.2 -2.2 6.8 7.1 8.2 0.6 4.8 14.6

IE : : : : : : : : : : : : : : : : :

EL 01-12 -69.9 16.2 03-98 62.0 11.3 6.0 10.8 46.1 11.9 22.0 18.1 18.7 19.9 22.6 8.4 20.0

ES 12-08 -19.2 -1.2 09-17 15.0 6.9 7.3 6.6 11.9 9.1 113 124 115 10.2 13.7 7.2 15.0

FR 05-09 -22.0 -2.6 12-00 12.3 -4.2 -34 -35 -5.6 -3.6 -1.4 -4.9 -3.6 -0.9 -3.4 -3.0 -3.0

HR 08-09 -25.2 -3.8 08-17 17.4 4.6 5.9 5.5 6.4 10.8 133 12.2 4.9 16.8 13.0 17.4 113

IT 01-97 -53.9 -3.1 01-00 34.3 19.0 217 15.4 16.4 16.2 15.0 21.0 17.2 15.6 17.2 16.6 15.8

CY 06-13 -19.2 -2.6 06-08 13.1 -1.9 -0.8 0.2 0.0 -0.3 -3.3 0.7 1.0 -0.7 0.0 1.3 -0.4

LV 03-09 -39.3 0.6| 04-07 24.6 34 3.1 0.0 5.3 5.8 4.7 7.9 2.3 2.6 1.4 12 4.3

LT 11-09 -69.9 23 11-06 74.3 21 6.3 13.0 221 17.8 10.9 19.2 7.4 5.7 11.4 4.6 7.6

LU : : : : : : : : : : : : : : : : :

HU 05-96 -35.2 -6.2| 06-16 11.1 5.9 5.9 7.8 10.5 8.8 9.7 9.0 45 9.8 8.9 84 9.7

MT 07-12 -24.3 0.7 06-16 31.2 7.5 12.8 6.8 15.8 6.5 2.3 -2.0 -5.3 35 9.4 3.9 5.9

NL 11-12 -21.5 3.0 12-10 20.7 4.2 7.2 8.4 8.0 6.3 7.4 8.8 8.1 6.5 10.5 9.8 6.1

AT 03-96 -16.4 -3.6 08-10 12.7 6.7 4.7 0.7 6.5 1.3 3.0 -2.0 -7.0 2.4 0.3 8.0 0.7

PL 12-01 -24.6 -5.9 02-08 12.9 14 0.1 1.7 815 45 3.9 5.6 35 2.9 4.2 BI5| 51

PT 10-12 -30.6 -3.3 09-97 19.4 13 4.8 2.2 1.8 31 1.9 2.7 3.7 5.3 6.6 3.8 33

RO 10-94 -32.1 -0.7 12-98 64.2 -10.9 -10.2 -169 -179 -13.2 -20.9 -1.3 27 95 10.3 4.9 15.1

Sl 02-99 -46.5 -7.5 09-17 458 18.7 -6.5 12.5 20.8 5.8 9.8 42.3 31.1 40.4 42.7 135 45.8

SK 12-93 -70.6 13| 09-02 327 20.9 15.6 18.6 13.5 9.0 11.5 17.8 9.4 12.7 15.4 18.3 21.1

Fl 04-15 -38.7 -8.9 02-07 111 -10.7 -139 -174 9.7 -158  -20.8 -11.2 94 -246 -16.6 -6.3 -4.5

SE 12-08 -50.3 -9.2 02-10 23.1 15.2 9.6 7.5 10.6 17.1 13.4 15.8 11.0 11.4 13.2 7.0 7.8

UK 01-09 -44.3 3.1 10-97 334 6.2 5.3 10.3 10.6 33 4.8 -7.6 59  -16.3 -4.2 -17.6  -20.5
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TABLE 5 (continued) : Monthly survey of retail trade (s.a.)

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date  Value Date  Value Oct Nov Dec Jan Feb Mar Apr  May Jun Jul Aug Sep
SELLING-PRICE EU 09-09 -4.6 9.1 06-08 27.2 6.5 6.9 13.1 14.9 14.7 15.7 15.8 12.9 14.8 13.7 12.1 14.7
EXPECTATIONS EA 03-09 -11.3 53| 11-07 233 2.6 2.8 4.0 4.9 6.3 5.1 5.5 36 34 4.4 4.0 6.2
(Question 6) BE 08-09 -13.2 5.2 04-11 26.4 9.1 15.3 9.2 3.6 8.3 25 6.6 8.2 33 12.7 8.0 13.9

BG 11-09 -9.2 10.6 07-08 45.8 0.6 -0.9 13 3.7 4.7 3.8 35 33 8.2 4.4 7.0 6.4
Ccz 01-15 -11.9 2.8 01-04 225 6.8 6.1 5.7 5.9 54 10.3 8.6 7.2 8.9 13.8 15.9 19.9
DK 02-13 -12.5 0.3 02-11 24.2 -6.5 0.1 55 -1.9 -0.6 3.3 -2.7 0.0 -2.1 -1.8 -2.4 0.4
DE 09-09 -21.1 11.0| 12-06 422 12.1 7.1 9.3 12.2 13.9 10.3 125 8.4 9.7 10.5 8.2 14.2
EE 03-09 -35.9 26.9 04-11 54.9 28.0 29.8 32.0 42.6 43.2 35.7 36.6 415 41.7 53.8 46.1 48.4
IE : : : : : : : : : : : : : : : : :
EL 06-12 -35.2 -1.1 05-08 33.6 8.6 8.7 7.3 6.6 7.4 9.4 8.0 5.0 -6.1 0.4 -1.6 -0.4
ES 02-09 -18.6 47 01-05 28.7 21 1.7 5.3 6.3 10.5 31 4.0 43 24 5.6 1.6 45
FR 03-09 -29.4 -2.7|  09-95 15.5 -6.7 -2.5 -2.7 -1.2 -3.1 -11 -0.8 -6.9 -2.2 -3.9 -0.6 -1.7
HR 02-14 -13.2 0.5 06-08 31.6 0.8 54 6.4 10.3 6.5 5.6 6.7 5.6 33 4.8 39 37
IT 08-05 -145 8.1 06-08 331 0.1 -0.7 -0.4 0.5 45 6.2 6.0 5.0 0.7 1.9 4.6 4.4
(3% 04-13 -21.7 3.8| 07-08 343 18 5.6 4.2 -3.1 29 11 4.7 6.6 6.4 2.0 7.7 6.2
LV 01-10 -22.5 211 05-04 55.7 12.4 13.4 15.0 19.7 14.8 15.0 13.6 15.1 16.7 115 18.2 18.6
LT 07-09 -46.5 8.9 04-11 61.7 -6.2 -14.8 0.2 4.0 11 14 25 B8 7.4 2.7 1.6 6.3
LU : : : : : : : : : : : : : : : : :
HU 03-10 3.6 39.6 05-96 81.3 8.4 7.4 15.4 17.7 20.3 16.0 245 213 18.2 13.3 205 20.8
MT 02-14 -25.0 75 04-15 33.7 2.6 35 -6.0 12.3 -11.5 -7.2 -1.8 6.8 2.0 4.0 12.2 4.8
NL 11-10 -18.7 58 10-12 26.2 0.0 55 2.9 22 33 0.8 1.0 47 43 3.7 25 0.7
AT 09-09 -1.0 135 02-08 34.1 12.9 23.1 20.8 15.2 19.8 16.2 22.7 175 185 234 13.4 17.5
PL 07-02 -7.0 14.1| 03-09 39.4 5.6 5.8 10.6 12.4 10.5 10.0 11.2 11.2 10.4 9.4 11.6 12.3
PT 07-03 -215 39 07-05 253 2.6 -0.3 2.7 3.1 11 13 0.8 2.8 16 1.4 19 2.4
RO 01-16 -14.9 25.0 10-04 56.0 124 0.6 2.2 5.2 8.7 -1.6 6.8 12.8 8.2 9.9 19.3 28.3
Sl 03-09 -32.6 10.0 02-08 40.2 -12.3 -27.8 33.4 19.3 7.4 31 4.1 -0.2 -0.4 135 51 3.2
SK 07-09 -36.9 15.0 11-02 73.9 115 3.6 14.2 11.3 0.5 54 8.1 0.5 -0.6 21 6.8 18.1
Fl 03-15 -48.9 3.3 07-11 59.6 -11.8 -23.2  -168 -21.1 -18.8 -2.2 -21.7 1.1 -154 -180 -7.0 -116
SE 07-05 -10.3 12.6 07-08 36.8 16.6 16.6 16.3 12.6 11.0 15.2 11.0 10.4 11.7 10.2 38 11.6
UK 05-15 -17.3 22.4 01-11 66.9 22.0 23.6 52.5 59.1 52.0 62.9 61.1 52.1 65.1 55.2 46.6 50.4

(a) The indicator is the arithmetic average of the balances (%) for the present and the future business situation, and for stocks — with inverted sign.

(b) United Kingdom: refers to the volume of sales for the time of the year.

(*) Minimum, maximum and averages are calculated over the period of availability which is not necessarily as from 01/1990.




19

TABLE 6: Monthly survey of construction industry (s.a.) @

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date  Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

CONSTRUCTION EU 06-93  -45.1| -18.7| 12-06 4.3 -124 112 -11.0  -11.6 -9.3 -6.8 -5.2 -6.5 -35 -3.9 -5.3 -2.6
CONFIDENCE EA 09-93 -45.6 -18.0)  02-90 6.6 -14.4 -12.9 -12.1 -12.9 -10.1 -9.9 -6.0 -5.6 -3.5 -1.8 -3.3 -1.7
INDICATOR © BE 11-95 -35.1 -10.4| 02-90 9.7 -12.6 -11.9 9.1 -7.3 -7.4 -6.4 -4.9 -9.0 -5.9 -6.0 -8.3 -7.9
BG 10-09 -56.0 -24.8| 11-07 23.9 -18.2 -18.6 -13.9 -18.6 -21.2 -14.3 -16.1 -17.3 -19.4 -13.9 -13.4 -12.9

Ccz 02-99 -54.9 -20.9| 01-05 53 -27.0 -24.3 -27.1 -26.6 -22.6 -235 -23.2 -24.0 -20.3 -23.8 -18.7 -17.0

DK 10-09 -50.0 -9.8| 11-06 24.2 -6.5 -6.2 -4.8 -4.0 -2.9 -3.2 -5.3 -4.2 -1.3 -3.5 -4.6 -4.9

DE 12-02 -55.4 -25.4| 07-17 14.2 1.9 2.6 7.3 6.2 5.6 8.2 10.0 10.9 12.7 14.2 125 10.5

EE 04-09 -76.0 -1.7| 05-06 48.8 0.9 1.6 9.5 10.0 111 15.5 12.8 12.8 19.9 16.1 175 13.8

IE 8 8 8 8 8 2 3 2 3 3 3 3 3 3 3 2 8

EL 08-11 -717.4 -22.9| 04-00 325 -67.1 -53.8 -44.0 -45.3 -59.7 -49.8 -53.5 -67.4 -55.6 -39.7 -49.2 -36.9

ES 08-13 -69.3 -142| 12-98 39.5 -45.4 -37.6 -43.1 -56.7 -33.8 -40.7 -26.3 -25.3 -22.5 -22.1 -29.1 -19.4

FR 01-93 -62.3 -15.9| 10-00 44.9 -20.9 -19.9 -19.9 -16.5 -16.4 -16.7 -11.7 -9.8 -7.6 -2.2 -2.3 -1.7

HR 03-10 -49.2 -25.5| 05-08 13.0 -7.4 -4.0 -2.6 -4.2 -34 0.4 1.6 11 -1.9 1.6 31 1.9

IT 09-93 -75.4 -22.7| 04-90 13.4 -17.9 -18.2 -18.0 -16.9 -17.4 -17.6 -15.3 -15.1 -15.2 -15.7 -16.1 -14.9

CY 04-13 -72.7 -25.2| 12-03 36.5 -26.5 -27.8 -27.4 -24.9 -23.1 -29.4 -23.8 -27.3 -28.1 -25.1 -25.6 -26.5

LV 07-09 -79.4 -25.3| 01-07 19.2 -29.8 -27.6 -24.4 -21.2 -16.9 -19.0 -17.1 -11.4 -13.0 -10.2 -11.9 -9.6

LT 05-09  -92.9| -33.0| 01-07 13.4 -26.3 -202 -213 -248 -26.7 -230 -248 -298 -282 -21.7 -240 -24.2

LU 03-94 -70.9 -19.6| 09-17 40.8 -0.7 7.3 7.9 11.0 53 175 13.2 16.3 14.0 15.9 14.0 40.8

HU 04-09  -56.0| -17.3| 09-17 133 -16.3 9.2 -8.3 -5.3 -1.0 9.0 5.8 7.1 8.6 111 12.4 13.3

MT 03-09 -53.4 -20.5| 08-15 27.9 -7.6 -2.3 2.8 -8.1 -12.5 8.5 6.2 13.0 15.2 10.0 16.7 24.3

NL 12-12 -47.7 -5.3| 12-00 27.1 19.8 15.7 15.5 19.3 18.1 219 20.3 18.6 214 225 22.7 20.7

AT 04-96 -56.4 -16.7|  09-17 10.8 1.9 0.6 0.6 7.3 4.3 6.7 3.1 7.2 6.8 9.8 10.0 10.8

PL 02-02 -67.9 -32.7| 02-08 -0.7 -235 -234 -22.1 -21.4 -21.3 -20.6 -19.9 -19.4 -17.9 -17.8 -15.9 -14.8

PT 10-12 -70.2 -30.5| 12-97 1.9 -30.1 -30.2 -28.6 -29.1 -24.8 -25.6 -23.1 -22.4 -21.0 -19.2 -20.2 -17.7

RO 09-99 -60.4 -14.4| 06-96 34.6 -13.1 -12.8 -10.6 -14.0 -14.7 -15.5 -12.8 -11.4 -13.0 -12.6 -12.4 -11.3

Sl 03-10 -63.9 -11.7| 03-07 27.8 -3.4 -1.8 11 -1.4 8.3 55 12.0 6.6 135 17.7 175 17.9

SK 07-99 -86.1 -26.2| 03-97 175 -15.0 -11.9 -2.4 54 -8.7 -7.8 -7.0 -9.0 -5.7 -6.1 -5.5 -4.6

Fl 09-91 -108.6 -18.4| 06-98 36.5 -6.0 -4.9 -2.3 3.8 33 -3.0 -1.6 -3.8 1.0 -6.7 -2.8 -4.8

SE 12-93 -82.9 -20.7| 08-07 47.6 18.1 22.0 225 23.4 26.5 26.9 22.3 31.2 26.3 23.4 315 32.1

UK 06-91 -79.3 -20.6| 04-15 8.4 -5.6 -6.4 -9.5 -8.9 -8.1 6.0 0.6 -11.9 -2.2 -11.6 -16.0 -6.5

ORDER BOOKS EU 06-93 -57.1 -28.0/ 03-90 0.4 -23.0 -20.6 -215 -21.6 -19.1 -14.7 -13.9 -15.3 -12.3 -13.0 -12.8 -11.4
(Question 3) EA 08-93 -57.0 -25.9| 07-06 0.8 -23.5 -20.5 -21.5 -21.9 -18.7 -16.7 -11.9 -13.0 -11.8 -9.4 -10.1 -9.4
BE 01-96 -47.2 -19.1| 03-07 815 -20.8 -19.7 -17.3 -15.1 -16.1 -15.5 -135 -16.9 -14.1 -15.1 -15.7 -16.0

Component of the BG 03-12 -82.2 -44.2|  10-07 0.8 -42.8 -42.5 -37.3 -41.0 -42.9 -40.0 -41.0 -44.1 -49.1 -42.2 -42.0 -38.6
construction confidence cz 10-13  -70.7| -28.6| 12-02 10.9 453  -414  -422 -384 375 -394 -370 -325 -325 -348 -281 -24.6
indicator DK 01-10 -66.0 -15.0) 07-06 334 -18.4 -18.3 -19.1 -20.0 -16.7 -15.0 -19.4 -17.9 -13.9 -14.6 -15.7 -16.9
DE 07-02  -66.5| -35.0/ 07-17 16.8 =27 -1.3 4.4 5.6 37 9.5 9.7 113 13.8 16.8 15.3 12.3

EE 07-09 -82.8 -10.5| 04-06 59.1 -11.8 -11.6 2.7 23 6.9 9.6 12.4 7.0 16.5 10.1 12.7 10.1

IE : : : : : : : : : : : : : : : : :

EL 11-11 -98.6 -44.4|  04-00 16.0 -75.1 -65.0 -50.0 -40.6 -68.1 -49.9 -57.3 -70.9 -60.3 -41.8 -50.6 -43.6

ES 08-13 -72.9 -12.8| 11-05 54.2 -52.8 -40.6 -58.5 -72.5 -46.1 -47.1 -29.8 -38.1 -43.6 -36.0 -39.7 -35.9

FR 07-93  -71.3| -24.2| 10-00 50.9 -358 -327 -349 -300 -287 -306 -238 -231 -204 -154 -146 -15.0

HR 03-10 -64.4 -42.6| 05-08 -0.2 -26.3 -26.5 -21.7 -20.1 -23.6 -17.7 -16.3 -15.5 -17.3 -17.0 -14.4 -13.5

IT 01-94 -94.5 -36.4| 04-90 6.5 -29.7 -28.5 -27.6 -26.5 -28.2 -27.2 -24.1 -25.5 -25.0 -27.1 -28.2 -24.1

CY 08-13 -94.1 -435| 12-03 43.0 -58.5 -56.3 -54.1 -52.9 -52.6 -59.6 -57.5 -56.0 -58.3 -54.2 -51.9 -55.8

LV 09-09 -92.3 -44.4| 01-07 8.5 -51.0 -50.4 -44.3 -42.2 -38.8 -36.9 -34.9 -26.2 -27.9 -22.5 -24.6 -23.0

LT 09-09 -102.9 -54.2| 03-07 1.2 -52.2 -42.0 -40.5 -45.8 -45.0 -42.7 -46.6 -51.7 -45.8 -41.8 -46.8 -47.4

LU 08-93 -70.1 -22.2|  09-17 33.4 -0.8 53 58 10.0 4.7 17.2 12.4 17.1 15.4 9.7 11.6 334

HU 05-09 -69.2 -28.3| 08-17 12.4 -28.7 -22.7 -19.0 -15.4 -10.3 21 1.7 29 5.7 10.0 12.4 8.9

MT 10-13 -72.6 -36.7| 08-15 25.9 -24.0 -9.6 -7.5 -24.0 -34.4 -0.9 0.2 2.0 6.0 -9.2 15 15.3

NL 03-13 -56.7 -10.9| 09-17 21.8 15.6 8.9 9.9 125 13.0 19.5 16.8 15.9 19.9 18.8 211 21.8

AT 04-96 -59.1 -24.4|  07-17 8.2 -6.2 -4.3 -4.2 -0.4 3.7 1.2 3.0 3.9 3.3 8.2 6.3 5.6

PL 10-02 -86.4 -54.3| 02-08 -24.7 -40.6 -40.5 -39.1 -40.8 -39.4 -38.0 -36.5 -36.5 -34.3 -33.0 -30.8 -30.8

PT 10-12 -82.8 -46.1|  12-97 -4.9 -40.4 -39.6 -39.0 -38.0 -35.7 -37.6 -34.9 -33.2 -33.8 -32.3 -32.3 -29.1

RO 09-99  -89.1| -22.3] 03-98 63.2 -252  -263 -247 -281 -26.7 -284 -256 221 -246 -225 -228 -224

Sl 07-10 -79.1 -16.6| 08-04 31.7 -10.9 -13.2 -7.9 -16.2 -9.4 -5.8 3.1 -2.1 7.3 10.2 13.0 13.2

SK 03-94 -92.8 -41.2| 03-97 -4.5 -27.8 -27.9 -17.9 -18.9 -21.3 -18.6 -13.0 -17.4 -12.0 -12.9 -12.7 -11.3

Fl 12-91 -126.7 -28.6| 11-07 27.8 -10.3 -8.0 -5.2 -4.5 -6.4 -7.6 -1.6 4.1 6.4 -6.8 -6.4 -9.0

SE 05-97 -97.4 -33.6| 05-07 433 6.0 55 5.0 12.2 17.2 15.1 13.6 28.1 17.1 15.3 28.0 31.6

UK 06-91 -86.6 -34.6] 04-15 0.6 -18.4 -17.3 -19.6 -18.3 -18.8 -0.6 -15.7 -23.5 -9.1 -23.8 -23.5 -19.0

EMPLOYMENT EU 10-92 -34.6 -9.3| 03-07 12.4 -1.7 -1.8 -0.5 -1.7 0.4 11 35 22 53 51 22 6.3
EXPECTATIONS EA 12-96 -35.8 -10.0)  02-90 13.9 -5.2 -5.3 -2.7 -4.0 -15 -3.1 -0.2 1.9 4.8 5.9 35 6.0
(Question 4) BE 11-95  -25.1 -1.7|  02-90 20.8 -4.3 -4.0 -1.0 0.5 12 2.7 36 -1.1 2.3 31 -1.0 0.2
BG 10-09 -49.3 -5.4| 12-07 49.7 6.5 53 9.6 3.8 0.6 115 8.9 9.6 10.3 14.3 15.3 12.8

Component of the Ccz 03-99 -53.1 -13.3| 01-96 19.7 -8.7 -1.2 -11.9 -14.8 -1.7 -7.6 -9.5 -15.4 -8.1 -12.8 -9.3 -9.4
construction confidence DK 03-09 -38.0 -4.7| 03-98 42.0 55 58 9.5 12.0 10.8 8.6 8.9 9.6 11.2 7.7 6.4 7.1
indicator DE 12-96 -50.0 -15.8| 02-90 18.9 6.6 6.5 10.1 6.8 75 7.0 10.4 10.5 11.7 11.7 9.7 8.7
EE 03-09 -75.9 7.1 01-97 68.6 13.7 14.8 16.4 17.7 15.3 21.5 131 18.6 23.4 22.1 22.3 17.5

IE : : : : : : : : : : : : : : : : :

EL 08-15 -74.2 -1.5| 03-99 59.5 -59.1 -42.5 -38.1 -50.0 -51.3 -49.7 -49.6 -63.8 -50.9 -37.5 -47.9 -30.2

ES) 12-11 -76.2 -15.5| 12-98 54.6 -38.0 -34.6 -27.7 -40.9 -215 -34.4 -22.8 -125 -1.3 -8.1 -18.6 -2.8

FR 01-93 -54.9 -7.6| 10-00 39.0 -6.0 -7.2 -4.8 -3.1 -4.1 -2.8 0.5 34 5.2 11.0 10.1 11.7

HR 08-09 -35.2 -8.5| 05-08 26.2 11.6 18.4 16.6 11.7 16.8 18.6 19.6 17.8 135 20.3 20.6 17.3

IT 09-93 -64.5 -9.0, 05-04 26.8 -6.2 -8.0 -8.3 -7.3 -6.6 -8.1 -6.6 -4.7 -5.4 -4.4 -4.1 -5.7

CcY 04-13  -53.0 -7.0| 11-03 49.6 5.6 0.7 -0.8 31 6.4 0.8 9.8 15 2.1 4.0 0.7 2.9

LV 05-09 -74.4 -6.1| 12-06 345 -8.6 -4.8 -4.4 -0.1 5.0 -1.0 0.6 35 1.9 2.2 0.8 3.7

LT 05-09 -95.2 -11.7| 03-03 36.7 -0.3 15 -2.0 -3.7 -8.3 -3.3 -31 -7.9 -10.7 -1.6 -1.2 -1.0

LU 02-94 -75.6 -17.0)  09-17 48.3 -0.6 9.3 9.9 12.0 5.9 17.9 14.0 15.5 125 22.0 16.3 48.3

HU 04-09 -46.0 -6.4| 01-98 21.2 -3.8 42 24 47 8.2 15.9 9.9 113 11.6 12.2 125 17.8

MT 04-09 -38.6 -4.3| 05-15 37.7 8.7 5.0 13.1 7.8 9.5 18.0 12.1 24.0 245 29.3 31.8 33.3

NL 12-12 -42.8 0.3| 07-08 413 24.0 224 211 26.1 233 243 23.8 213 23.0 26.1 24.3 19.7

AT 02-01 -73.9 -9.1| 01-08 21.1 10.0 55 54 15.1 4.8 12.2 3.2 10.5 10.2 114 13.8 16.0

PL 02-02  -586| -10.5| 12-07 24.1 -6.4 -6.3 -5.2 -2.0 -33 -33 -3.3 -3.4 -1.4 -2.6 -0.9 11

PT 05-12 -59.9 -14.9| 09-97 19.4 -19.8 -20.7 -18.2 -20.2 -13.8 -13.6 -11.2 -11.6 -8.2 -6.2 -8.1 -6.3

RO 06-97  -39.4 -6.5| 03-01 37.6 -1.0 0.6 a3 0.1 -2.8 -2.6 -0.1 -0.6 -1.3 2.7 -1.9 -0.2

Sl 03-10 -56.8 -6.8| 10-06 30.7 4.1 9.6 10.2 135 25.9 16.8 20.9 15.4 19.7 25.2 219 22.6

SK 07-99 -85.9 -11.1| 01-97 40.5 -2.2 41 13.2 8.0 4.0 3.0 -0.9 -0.5 0.7 0.7 1.7 22

Fl 06-91 -104.8 -8.2| 03-97 59.8 -1.8 -1.7 0.6 12.2 13.1 1.6 -1.6 -11.7 -4.4 -6.6 0.8 -0.6

SE 01-97 -77.6 -7.7) 12-10 63.0 30.2 384 40.1 34.6 35.7 38.7 30.9 344 35.6 315 349 32.6

UK 06-91 -72.0 -6.6| 01-16 20.9 7.3 45 0.7 0.6 2.6 125 16.8 -0.3 4.7 0.6 -8.4 5.9
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TABLE 6 (continued) : Monthly survey of construction industry (s.a.)

Since 1990 (*) 2016 2017
Min. Max.
Ave.

Date Value Date Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

TREND OF ACTIVITY EU 06-09 -32.3 -6.4| 02-07 16.9 16 -0.6 -0.3 0.7 -2.0 3.9 6.1 44 6.2 5.0 6.7 10.9
COMPARED WITH EA 06-09 -34.4 -7.5| 09-06 16.3 -1.0 -0.4 -1.7 2.0 -1.6 24 4.7 33 55 54 5.0 9.3
PRECEDING MONTHS BE 03-96 -25.3 -3.5| 02-90 12.9 -0.9 0.2 2.2 2.0 15 3.0 7.7 37 6.9 3.8 0.2 -1.2
(Question 1) BG 10-00 -51.3 -9.2|  12-05 28.2 -2.4 -5.3 1.5 -0.7 -8.6 1.5 -5.4 -4.7 -0.3 4.1 3.3 -0.2
cz 01-14 -111 24.6| 01-05 78.4 19.0 211 238 233 27.0 29.2 29.8 29.7 28.7 26.0 26.5 321

DK 03-10 -46.0 -3.2| 02-07 21.0 7.0 4.2 1.0 3.1 10.5 15.7 14.9 16.6 11.3 10.0 12.8 11.7

DE 03-05 -45.3 -13.3| 03-91 39.5 0.6 27 44 12.0 -0.3 -3.9 3.7 44 7.0 4.6 53 6.4

EE 06-09 -50.5 11.7| 06-02 87.1 17.2 7.9 215 28.6 323 28.4 35.3 29.9 29.9 27.7 30.3 25.6

IE : : : : : : : : : : : : : : : : :

EL 08-11 -73.7 -5.6| 06-98 60.6 -38.4 -35.0 -25.0 -24.8 -33.2 -15.2 -13.1 -27.5 -35.0 -25.2 -33.1 -24.8

ES 07-97 -50.7 -1.8| 06-99 47.8 -11.3 -11.7 -28.5 -25.6 -18.5 4.2 -4.8 -5.5 -11.8 -11.5 -8.9 9.2

FR 01-93 -65.8 -6.2| 04-00 51.3 11 4.0 1.8 7.6 4.4 3.2 25 8.7 12.1 135 115 15.9

HR 01-10 -54.1 -11.8| 04-17 26.1 10.9 15.2 17.6 14.4 131 18.8 26.1 19.0 19.4 14.8 7.9 133

IT 02-93 -56.7 -15.0| 06-04 19.4 -14.3 -15.7 -10.5 -12.9 -16.5 -9.7 -7.6 -11.7 -8.2 -8.1 -5.2 -5.6

CY 04-13 -77.6 -23.1| 09-02 63.6 -5.7 10.8 5.0 8.3 14 -4.0 85} 10.2 6.0 -0.8 8.4 55

LV 07-09 -74.3 -5.4| 06-02 41.9 -15.8 -19.1 -13.5 -11.5 -4.9 0.0 3.2 4.2 -0.3 3.8 2.1 6.7

LT 06-09 -85.7 -1.9| 06-02 81.1 1.7 43 10.6 16.5 7.4 131 10.5 -3.6 -11 -0.2 4.5 1.4

LU 08-99 -78.6 -19.9| 09-99 494 -4.6 -6.0 -6.2 -15 4.2 2.9 0.2 0.4 15 0.0 -34 2.2

HU 05-09 -54.5 -142| 08-17 16.4 -14.7 -115 -11.8 -3.7 -3.0 6.9 121 13.0 13.1 7.6 16.4 15.5

MT 04-09 -54.2 -4.3| 05-15 49.8 9.3 0.8 8.9 8.4 24 17.3 234 22.6 13.8 29.3 20.5 24.7

NL 03-10 -47.4 -2.5| 03-97 36.5 26.2 224 233 27.1 21.7 24.9 35.3 23.4 29.2 30.3 g818 32.6

AT 04-96 -83.7 12| 01-04 30.2 12.7 15.8 11.0 16.3 27.0 26.3 24.2 16.3 28.1 28.8 14.0 23.0

PL 03-04 -26.9 32| 01-05 45.3 -7.4 -7.8 -5.3 -5.0 -3.7 -2.3 24 -2.2 1.2 1.6 0.8 2.7

PT 05-12 -66.8 -16.4| 05-97 26.1 -14.4 -18.0 -15.5 -12.1 -11.2 -11.1 -13.1 -8.4 -9.4 -8.7 -13.1 -6.8

RO 06-99 -103.5 4.8| 04-02 98.8 -3.8 5.1 -7.8 -9.0 -11.0 -7.1 -0.9 -5.9 -2.0 -2.6 0.0 -1.1

Sl 10-09 -65.6 -1.3| 03-07 48.1 7.7 16.7 12.6 19.9 6.9 14.3 25.5 22.6 32.5 33.1 30.4 28.5

SK 06-99 -43.4 8.6| 12-04 56.6 19.6 20.3 30.3 19.0 228 14.3 37.1 213 30.4 235 21.7 29.7

Fl 09-91 -99.7 -3.4| 06-98 47.1 8.5 9.4 13.7 17.9 8.9 17.7 32.0 12.3 18.9 133 8.9 4.3

SE 12-91  -66.7 -0.2| 12-10 61.8 30.1 322 40.2 39.1 39.3 379 41.2 37.9 31.0 343 331 432

UK 06-91 -68.2 -5.8| 01-14 229 8.5 -1.7 -2.4 -11.6 -14.6 2.9 4.6 23 4.3 -2.8 8.6 13.1

PRICE EU 05-09 -33.2 2.1| 05-90 30.4 14 15 2.3 4.8 4.1 5.4 7.9 6.1 9.6 114 6.3 9.7
EXPECTATIONS EA 05-09 -32.7 -1.1]  05-90 42.1 -5.0 -6.0 -5.1 -5.1 -3.1 -2.9 2.3 -0.5 3.6 5.3 0.1 4.5
(Question 5) BE 01-96 -20.0 -1.1| 01-90 325 -5.7 -4.6 -1.2 -4.5 -0.3 0.0 31 -1.6 1.9 3.2 0.9 1.0
BG 10-09 -18.1 23.7| 01-95 91.3 2.7 3.1 3.1 4.7 3.7 4.2 6.1 3.8 8.1 5.6 5.8 4.7

cz 07-13 -32.8 21.2| 02-95 81.6 7.8 10.3 75 6.2 -2.6 5.6 9.8 53 79 7.9 8.9 10.9

DK 02-09 -53.1 -14.0| 02-06 8.3 -1.2 -5.2 -1.4 -2.9 1.7 -1.8 -1.7 -2.4 -3.9 -5.0 -4.1 -3.0

DE 02-96  -44.2| -10.8| 02-90 447 0.8 4.8 15 2.7 19 3.8 84 6.1 7.3 8.1 5.6 8.6

EE 02-09 -59.8 243\ 04-94 88.3 17.1 17.3 19.6 225 30.8 346 29.1 43.2 445 43.0 43.8 441

IE 8 8 8 8 8 2 3 2 3 3 3 3 3 3 3 2 8

EL 12-11 -47.8 -5.1| 06-95 353 -34.5 -32.8 -27.3 -36.3 -31.4 -32.2 -22.8 -8.6 -28.9 -30.5 -31.8 -12.9

ES 04-14 -44.7 6.2| 08-99 75.5 -12.5 -26.4 -23.0 -32.6 -18.3 -20.6 -1.2 -14.8 5.8 7.6 -20.7 -1.6

FR 06-09 -55.7 -20.7|  04-07 12.7 -21.4 -21.0 -18.7 -15.2 -15.1 -14.1 -11.2 -13.3 -11.6 -5.7 -1.7 -4.9

HR 07-10 -27.3 -4.9| 06-08 48.5 4.8 4.6 53 39 79 6.7 8.8 9.0 75 6.6 10.2 7.3

1T 05-09  -20.7 59| 05-90 60.6 -5.1 -7.6 -8.1 -6.4 -6.9 -7.0 -5.0 -4.8 -5.6 5.5 -6.1 2.4

CY 05-13 -62.3 -5.7| 06-04 (515 -3.7 1.7 -2.1 -25 3.0 4.0 3.8 35 6.0 1.7 2.8 8.7

LV 05-09 -55.8 21.7| 02-07 75.0 4.7 31 6.2 9.5 115 13.7 16.2 16.2 18.8 14.9 19.0 20.0

LT 03-09 -70.5 243| 01-95 89.1 6.9 9.8 8.8 8.7 12.4 9.8 8.1 13.8 11.7 13.9 17.7 211

LU 05-93 -68.3 -28.1| 11-00 248 -13.8 -245 -23.6 -20.4 -15.1 -19.1 -23.1 -13.8 -215 -9.8 -14.8 -4.8

HU 03-10 -22.6 1.6/ 03-01 33.2 3.1 )5 20.2 26.6 24.7 25.9 25.7 26.5 23.2 233 28.7 30.8

MT 08-13 -30.2 1.8| 05-08 58.1 11.2 13.4 14.4 10.4 17.3 18.9 29.8 28.4 16.9 17.2 22.1 24.2

NL 07-09 =225 20.7| 04-01 68.9 33.6 35.3 39.5 415 40.4 353 348 39.3 47.0 48.7 49.3 50.4

AT 02-96 -59.6 -5.5| 11-03 32.9 3.6 5.4 29 12.7 4.4 10.1 14.0 7.0 13.4 14.6 11.7 12.1

PL 03-02 =275 7.5| 06-07 47.0 -6.8 -7.1 -5.8 -0.6 1.0 1.9 22 1.9 1.9 31 34 3.8

PT 08-12 -44.3 -10.1| 06-90 458 -12.0 -10.6 -10.7 -9.9 -9.8 -8.3 -8.1 -7.4 -9.0 -7.3 -6.9 -5.4

RO 03-10 -8.0 440/ 11-93 97.2 2.2 -0.6 0.6 24 54 8.9 55 8.3 8.0 6.5 7.6 11.3

Sl 01-10 -44.1 -4.2| 02-08 254 -9.3 -1.2 -1.8 29 3.2 8.8 7.9 3.2 3.6 9.0 5.7 10.5

SK 02-13  -30.2 333| 06-97 93.3 15.7 16.9 17.3 16.0 15.9 19.3 26.6 271 30.9 247 241 16.7

Fl 04-09 -83.4 14| 05-97 57.4 9.6 15.7 22.2 19.0 24.1 21.0 9.3 9.3 9.7 -8.5 58 13.8

SE 06-91 -75.3 -6.5| 02-11 63.7 13.1 24.2 30.4 25.9 211 13.7 12.7 22.1 19.2 22.7 24.7 20.6

UK 12-90 -56.0 139 01-17 44.5 274 29.9 29.1 445 32.2 39.6 33.1 325 36.9 40.3 29.5 31.8

(a) The indicator is the arithmetic average of the balances (%) for the questions on order-books and employment expectations.
(*) Minimum, maximum and averages are calculated over the period of availibily which is not necessarily as from 01/1990.
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TABLE 7: Monthly survey of financial services sector @

Since 04/2006 2016 2017
Min. Ave. Max.

Date Value Date Value Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
FINANCIAL SERVICES EU 01-09 -200] 139] 04-06 433 95 116 172 233 238 256 238 234 232 194 246 195
CONFIDENCE INDICATOR EA 01-09 -21.8| 11.9] 04-06 4256 43 111 138 215 208 238 212 203 232 171 256 188
ASSESSMENT OF BUSINESS SITUATION EU 02-09 -31.6| 110/ 04-06 386 69 51 142 207 246 250 222 230 211 217 262 186
OVER THE PAST 3 MONTHS EA 0309 -30.1] 93| 0406 396 09 47 108 180 217 247 210 201 218 181 275 181
EVOLUTION OF DEMAND EU 03-09 -249| 125 04-06 416 70 90 155 261 263 248 230 246 256 203 278 181
OVER THE PAST 3 MONTHS ¥ EA 03-09 -253| 10.7| 04-06 403 22 121 121 252 252 242 216 205 259 187 300 180
EVOLUTION OF DEMAND EXPECTED EU 01-09 -182| 18.1] 0406 495 145 208 217 230 206 271 262 227 228 164 199 218
OVER THE NEXT 3 MONTHS EA 0109 -199| 157| 0406 478 118 167 185 213 154 224 210 205 219 145 194 204
EVOLUTION OF EMPLOYMENT EU 02-09 -11.2] 60] 01-07 233 85 16 63 100 18 -1.8 17 23 00 -1.7 -15 30
OVER THE PAST 3 MONTHS EA 03-13  -12.4| 41| 09-08 257 30 -41 26 09 -96 -64 20 -25 -28 53 25 -17
EVOLUTION OF EMPLOYMENT EU 01-09 -11.8] 7.7] 04-06  30.0 12 37 88 122 36 33 91 27 65 77 93 90
EXPECTED OVER THE NEXT 3 MONTHS EA 1212 -124| 49| 0406 295 45 25 23 56 45 -21 03 37 -17 -08 46 26

(a) Data are not seasonally adjusted.
(b) The confidence indicator is the arithmetic average of the balances (%) for the questions on business situation and past and expected evolution of demand.
(c) Component of the confidence indicator.

Information

The Directorate-General Financial and Economic Affairs (DG ECFIN) of the European Commission publishes the Business and

Consumer Survey Results every month. The issues of January, April, July and October also include the quarterly survey results
for the manufacturing industry and consumers. The April and November issues also include the investment survey results.

The data of the surveys is processed by DG ECFIN's Unit Economic situation, forecasts, business and consumer surveys (A3),

Sector Business and consumer surveys and short-term forecast.
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To obtain additional information regarding these survey results you can contact DG ECFIN at the following addresses:

Mail: European Commission
DG ECFIN / Unit A3
200, Rue de La Loi
B-1049 Brussels

Email: ECFIN-BCS-MAIL@ec.europa.eu

Website: http://ec.europa.eu/economy finance/db indicators/surveys/index en.htm
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