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Investments in period 2010 – 2020 (Source: SORS, MF)

Fiscal Balance Act

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Net 
lending in 
% of GDP -5.6 -6.6 -4 -14.6 -5.5 -2.8 -1.9 -0.1 0.7 0.4 -7.7

Preventive armCorrective arm
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Public investments and fiscal rules

Safeguard investments (structure of public finance)

Challenges:

• EU funds versus economic cycle.

• Limiting growth of other public expenditures after the 

crisis (despite public expectation). 

• Additional investment needs (green, digital, social 

infrastructure,…).
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Thank you for your attention.


