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e Fiscal Consolidation c. €30 billion c.17% of 2013
GDP

* Major structural reforms including
* Insolvency reforms

e Pension reforms

* Transferable lessons
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Insolvency Reforms

Significantly altered since 2012

e 2012 Personal Insolvency Act
e 2015 Personal Insolvency Act
e Bankruptcy (Amendment) Act 2015




Pension Reforms

e National Pension Framework
 Social Welfare and Pensions Act 2011

* Increase in pensionable age
e 66in 2014, 67 in 2021 and 68 in 2028
e Discontinuance of State pension (transition)




Conclusion

e Political buy-in - some changes introduced as
part of EU/IMF programme

* Need to reform - as policies significantly out
of line with International comparisons

e Ability to adapt policy to improve outcomes
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This presentation is for informational purposes only.
Mo person should place reliance on the accuracy of the data and should not act solely on the basis of the presentation itself.

The Department of Finance does not guarantee the accuracy or completeness of information which is contained in this document and which is
stated to have been obtained from or is based upon trade and statistical services or other third party sources. Any data on past performance

contained herein is no indication as to future performance.

Mo representation is made as to the reasonableness of the assumptions made within or the accuracy or completeness of any modelling,
scenario analysis or back-testing.

&ll opinions and estimates are given as of the date hereof and are subject to change.

The information in this document is not intended to predict actual results and no assurances are given with respect thereto.



