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TABLES AND CHARTS BY COUNTRY

The tables and charts on Pages 1 to 81 present nominal and real effective exchange rates of the
currencies of the European Union Member States, as well as Japan, the United States, Switzerland,
Norway, Turkey, Canada, Australia, New Zealand, Mexico, Russia, China, Brazil, Hong Kong and
Korea.

Aggregate measures for the European Union as a whole (EU28) and the group of countries participating
in the euro area (EA19) are presented as well. Each country (or country group) is compared with the
euro area, the EU, (the rest of) 37 industrial countries (the EU countries, the United States, Japan,
Mexico, Canada, Australia, New Zealand, Switzerland, Norway and Turkey) and —data permitting— with
a larger group of 42 countries (the 37 industrial countries, Russia, China, Brazil, Hong Kong and Korea).

The tables on Pages 83 to 94 present cross-national tables (vs. 1C37) of nominal and real effective
exchange rates of the currencies of the EU, the USA and Japan as well as aggregate measures for the EU
and the euro area. Each cross-national table of real effective exchange rates is based on a single price or
cost deflator. These tables aim to facilitate a comparison of developments in the countries. The final
tables show the latest double export weight matrices that were used to calculate effective exchange rates.
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EA19 and EU28

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
EAL9/EU28 EA19 EA19 EA19 EU28 EA19 EA19 EA19 EU28 EA19 EA19 EA19 EU28
vs EU28 vs IC37 vs gr42 vs IC37 vs EU28 vs IC37 vs gr42 vs IC37 vs EU28 vs IC37 vs gr42 vs IC37
2003 101.6 98.0 98.2 949 Q2-13 112.2 1052 1034 98.3 Jan-14 -0.7 0.2 0.1 1.0
2004 100.8 101.1 101.8 100.8 | Q3-13 112.9 107.3 105.7 101.1 Feb-14 0.0 -0.1 0.5 -0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 112.4 109.0 107.2 104.3 Mar-14 0.5 0.7 1.2 0.8
2006 99.5 101.2 100.0 102.8 | Q1-14 112.0 110.5 109.0 107.1 Apr-14 -0.3 -0.6 -0.6 -0.7
2007 99.0 1047 103.2 1094 | Q2-14 111.2 1095 1084 106.1| May-14 -0.7 -0.8 -1.0 -0.7
2008 106.1 109.0 108.0 110.8| Q3-14 110.2  107.7 106.2 104.0| Jun-14 -0.8 -0.7 -0.9 -0.5
2009 118.1 112.1 112.4 104.7 | Q4-14 110.0 106.5 106.2 102.2 Jul-14 -0.4 -0.4 -0.4 -0.3
2010 112.8 104.6 104.5 96.9| Q1-15 106.8 101.2 102.0 96.0 Aug-14 0.5 -0.3 -0.4 -0.9
2011 112.7 105.1 105.2 979 Q2-15 104.7 99.9 99.2 95.9 Sep-14 -0.5 -1.1 -1.3 -1.3
2012 109.4 1005 100.4 92.8| Q3-15 1049 1019 103.0 99.0 Oct-14 -0.2 -0.5 -0.1 -0.6
2013 1121 106.5 1049 100.3| Q4-15 1053 1016 103.2 98.1| Nov-14 0.2 0.1 0.6 0.0
2014 110.5 108.5 107.4 104.9| Q1-16 109.1 103.2 106.4 97.6 Dec-14 0.2 0.4 1.8 0.6
2015 105.1 101.1 101.8 97.3]| Q2-16 110.3 103.7 106.2 97.4 Jan-15 -11 -35 -3.1 -5.3
Feb-15 -2.1 -1.6 -1.6 -0.7
130 EA19/EU28 - NEER Mar-15| -17  -24 32 25
EA19 vs EU28 Apr-15 -04 -0.6 -1.8 -0.5
120 EA19 vs IC37 May-15 0.3 1.8 1.9 2.7
______ EAL9 vs grd2 Jun-15 0.2 11 16 1.7
commisr| NN Jus es a0 o o
Sep-15 1.2 1.2 1.6 1.2
W N NIV Y N NV WAL Oct-15 0.1 -0.3 -0.7 -0.7
Nov-15 -1.9 -2.8 -3.0 -3.1
90 Vv Dec-15 15 1.4 2.3 1.0
/,\[;:/'// Jan-16 2.4 1.2 2.2 -0.1
80 \[ Feb-16 1.4 1.0 1.4 0.5
\r\fV Mar-16| -02  -09  -16  -13
| [ 05 o0: o2 09
ay- -0. . . .
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 09 05 0.4 17
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
EA19/EU28 EA19 EA19 EA19 EU28 EA19 EA19 EA19 EU28 EA19 EA19 EA19 EU28
vs EU28 vs IC37 vs gr42 vsIC37 vs EU28 vs IC37 vs gr42 vs IC37 vs EU28 vs IC37 vs gr42 vsIC37
2003 101.6 98.7  100.0 96.0| Q2-13 105.0 101.3 945 97.6 Jan-14 -1.3 -0.9 -1.1 -0.3
2004 100.9 101.5 102.8 101.4 | Q3-13 105.6 103.0 96.0 99.9 Feb-14 0.1 0.0 0.6 -0.1
2005 100.0 100.0 100.0 100.0 | Q4-13 105.1 104.5 97.2 102.8 Mar-14 1.1 1.1 1.6 0.9
2006 99.2  100.6 99.1 102.0| Q1-14 1043 105.1 98.0 104.6 Apr-14 -0.5 -1.0 -0.8 -1.2
2007 98.2 103.6 1011 108.2| Q2-14 103.8 103.9 97.2 1029 May-14 -0.8 -1.1 -1.3 -1.1
2008 104.3 107.1 104.0 109.1| Q3-14 102.6 101.8 94.6 100.4 Jun-14 -0.8 -0.7 -11 -0.5
2009 113.7 109.0 106.3 103.3 | Q4-14 102.5 100.8 94.3 98.7 Jul-14 -0.7 -0.8 -1.1 -0.8
2010 106.9 100.7 97.4 95.3| Q1-15 99.3 95.2 89.6 92.1 Aug-14 0.6 -0.1 -0.2 -0.8
2011 1059 1011 96.9 96.7 | Q2-15 97.9 94.4 87.4 92.1| Sep-14 -0.3 -0.9 -1.1 -1.3
2012 102.5 96.7 92.2 92.1| Q3-15 97.8 95.9 90.0 94.6 Oct-14 -0.4 -0.7 -0.4 -0.8
2013 1048  102.2 95.3 99.1| Q4-15 98.3 95.6 90.0 93.6( Nov-14 0.3 0.2 0.5 0.1
2014 103.0 102.8 95.9 101.6 | Q1-16 101.4 96.3 91.8 92.2 Dec-14 0.1 0.5 1.6 0.7
2015 98.0 95.1 89.1 93.0| Q2-16 103.0 97.1 92.0 92.2 Jan-15 -1.9 -4.6 -4.5 -6.3
Feb-15 -1.7 -1.1 -1.3 -0.3
130 EA19/EU28 - REER (HICP/CPI) Mar-15 1.0 1.9 27 22
EA19 vs EU28 Apr-15 -0.4 -0.7 -1.8 -0.6
120 EA19 vs IC37 May-15 0.2 1.7 1.8 2.6
...... EA19 vs gra2 Jun-15 0.2 1.0 1.3 1.5
P N EU28 vs 1C37 Jul-15 -1.2 -1.3 -1.4 -1.1
Aug-15 0.8 1.8 33 24
Sep-15 1.3 1.3 1.8 1.2
100 2 VNN AN IV "W W WL 7/ o Mdua Oct-15 0.1 -0.4 -0.8 -0.8
Nov-15 -2.0 -2.9 -3.2 -3.1
Lo . Dec-15 1.5 15 2.3 1.1
Jan-16 1.5 0.0 0.9 -1.4
80 Feb-16 1.6 1.2 1.3 0.7
\Y Mar-16| 0.7 00 0.7 -06
70 . ‘ . ‘ ‘ . ‘ . ‘ ‘ . ‘ . ‘ ‘ Apr-16 0.5 0.4 0.2 0.2
May-16 -0.3 0.4 0.4 0.9
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 09 0.6 0.6 a7

PCCR-1



3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

EA19/EU28 - REER (PGDP)

eaoEuzs | EALQ EA19 EU28 EA19 EA19 EU28 ‘ CATOvSEUZ8
vs EU28 vsIC37 vsIC37 vs EU28 vsIC37 vsIC37 — EA19vsIC37
2003 1038 1000 96.4| Q213 102.7 98.9 956 ° T | | — Eu28ve ey
2004 101.8 102.1 101.6 | Q3-13 103.2 100.7 98.2
2005 100.0 100.0 100.0 | Q4-13 102.5 102.1 100.9 || 1101
2006 98.4 100.0 101.6 | Q1-14 101.9 103.2 103.4
2007 96.6 102.6 108.2 | Q2-14 101.0 102.0 102.1 || 200 +—1
2008 101.5 105.3 108.6 | Q3-14 100.0 100.2 99.9
2009 111.4 107.7 103.3| Q4-14 100.0 99.1 98.1| 90 NV
2010 104.6 99.3 95.0| Q1-15 97.4 94.2 92.1 \\/j/
2011 103.7 99.1 95.3| Q2-15 95.7 93.2 92.0( so
2012 100.2 94.4 90.3| Q3-15 96.0 95.0 94.8 \J
2013 102.5 99.9 97.4| Q4-15 96.4 94.7 939 4o N
2014 100.4 101.0 1009 Q1-16 99.8 96.1 93.2 95 97 99 01 03 05 07 09 11 13 15
2015 96.0 94.1 93.2| Q2-16 100.7 96.3 92.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 EAL9/EU28 - REER (PX)
eatoEuzs | EALQ EA19 EU28 EA19 EA19 EU28 EATS v EUZS
vs EU28 vsIC37 vsIC37 vs EU28 vsIC37 vsIC37
2003 1021 100.9 99.7| Q213 1006 9.3 93.0 —EAlSwsicH
2004 101.2 102.1 102.6 | Q3-13 100.8 97.5 948 101§ | TEUBwsIC37 [l
2005 100.0 100.0 100.0| Q4-13 100.2 98.6 97.0
2006 99.2 99.4 99.7| Qi-14 99.8 99.6 99.2
2007 99.7 102.4 104.4| Q2-14 99.4 98.7 98.0 || 100 4
2008 103.0 103.4 103.2| Q3-14 99.0 97.3 96.1
2009 107.9 105.2 102.0| Q4-14 99.6 96.7 94.6
2010 102.3 97.8 94.2| Q1-15 97.5 92.3 88.9( 90
2011 101.6 97.0 93.4| Q2-15 96.0 91.5 89.0
2012 99.1 93.8 90.1| Q3-15 96.4 93.5 92.0
2013 100.4 97.3 94.6| Q4-15 96.5 93.1 911 4 R
2014 99.2 98.1 97.2( Q1-16 99.5 94.2 90.6 95 97 99 01 03 05 07 09 11 13 15
2015 96.3 92.6 90.5| Q2-16 99.8 94.3 90.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 EA19/EU28 - REER (ULCE)
EA19/EU28 EA19 EA19 EU28 EA19 EA19 EU28 EA19 vs EU28
vs EU28 vsIC37 vsIC37 vs EU28 vsIC37 vsIC37 || 130 -\ ——EA19vs IC37
2003 103.7 98.9 944| Q213 105.4 102.7 99.2 —— EU28 vs IC37
2004 101.6 101.5 100.6 | Q3-13 106.3 104.7 101.8 || 120 4
2005 100.0 100.0 100.0| Q4-13 106.2 106.3 104.6
2006 97.5 99.6 101.8 | Qi-14 106.0 107.6 106.9 || 110 4
2007 94.4 101.2 107.7| Q2-14 105.5 106.4 105.4
2008 100.4 105.3 109.8 | Q3-14 104.6 104.5 1029 10 1WA AF
2009 112.1 110.3 106.6 | Q4-14 104.5 103.1 100.8 M A
2010 105.0 101.6 98.3| Q1-15 101.5 97.7 94.2| *° w \/“"/
2011 105.4 102.0 98.7| Q2-15 99.3 96.4 939 4 \ /
2012 102.3 97.7 93.7| Q3-15 99.4 98.0 96.6 \r/'
2013 105.5 103.7 100.9 | Q4-15 99.5 97.4 95.4( oo R
2014 104.8 105.2 103.9| Q1-16 102.9 98.6 94,5 95 97 99 01 03 05 07 09 11 13 15
2015 99.6 97.2 94.9| Q2-16 103.6 98.7 94.1
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 EA19/EU28 - REER (ULCM)
eaoEuzs | EALQ EA19 EU28 EA19 EA19 EU28 \ EAL9 Ve EUZ8
vs EU28 vsIC37 vsIC37 vs EU28 vsIC37 vsIC37 || 130 %  EAL9vsIC37
2003 103.3 99.1 95.0| Q2-13 107.7 105.2 100.5
2004 102.5 102.3 101.1| Q3-13 108.6 107.3 103.2[[ 120 -4 | T EU2BwsIC37 |
2005 100.0 100.0 100.0| Q4-13 108.7 109.1 105.9
2006 97.8 99.5 100.9 | Qi-14 109.0 110.6 108.1
2007 95.8 102.3 108.1| Q2-14 108.7 109.4 106.4
2008 103.1 108.6 112.6 | Q3-14 107.6 107.2 103.7 || 100 -
2009 121.7 120.4 113.2| Q4-14 106.8 105.5 101.6 AN
2010 112.6 107.5 100.6 | Q1-15 102.9 99.6 95.1| O 1f\W
2011 110.9 105.1 98.3| Q2-15 99.9 97.8 94.8 \\y‘//
2012 106.7 100.5 93.8| Q3-15 99.4 99.3 975 & \,,J
2013 108.0 106.4 102.0| Q4-15 99.5 98.6 %4f | N
2014 107.8 108.0 104.7 | Q1-16 103.0 99.9 95.5
2015 100.2 98.7 957 | 0Q2-16 1041 100.2 951 % 9 9 01 03 05 07 09 11 13 15
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Belgium -

1. Trade-weighted currency indices

euro (before 1999: BEF)

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

BE vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0  100.3 99.2 99.2| Q2-13 99.8 102.6 1023 1015| Jan-14 0.0 -0.2 0.0 0.0
2004 100.0 100.2 100.3 100.6 | Q3-13 99.8 102.8 103.0 1025| Feb-14 0.0 0.0 0.0 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 102.6 103.7 103.3 Mar-14 0.0 0.1 0.3 0.6
2006 100.0 99.9 100.4 100.0 | Q1-14 99.8 102.5 104.1 104.1 Apr-14 0.0 -0.1 -0.2 -0.3
2007 99.9 99.7 101.7 1014 | Q2-14 99.8 102.3 103.8 103.8| May-14 0.0 -0.2 -0.3 -0.5
2008 99.8 101.3 1035 103.5| Q3-14 99.8 1021 103.0 102.8| Jun-14 0.0 -0.2 -0.3 -0.5
2009 99.8 103.6 104.6 105.0| Q4-14 99.8 102.0 102.5 102.8 Jul-14 0.0 -0.1 -0.2 -0.2
2010 99.8 102.7 102.1 102.0 | Q1-15 99.8 101.3 100.4 101.0 Aug-14 0.0 0.1 -0.1 -0.2
2011 99.8 102.7 102.4 102.4 | Q2-15 99.8 100.8 99.8 99.5 Sep-14 0.0 -0.1 -0.5 -0.6
2012 99.8 102.0 100.4 100.0| Q3-15 99.8 100.8 1005 1014 Oct-14 0.0 0.0 -0.2 0.0
2013 99.8 102.6 102.8 102.3| Q4-15 99.8 100.9 1004 101.5| Nov-14 0.0 0.1 0.1 0.4
2014 99.8 102.1 103.4 103.5| Q1-16 99.8 101.8 101.1 103.0 Dec-14 0.0 0.0 0.2 0.9
2015 99.8 100.9 100.3 100.9| Q2-16 99.8 102.1 101.4 102.9 Jan-15 0.0 -0.3 -1.4 -1.5
. Feb-15 0.0 -0.5 -0.7 -0.8
110 Belgium - NEER Mar-15| 00 04  -10  -16
Apr-15 0.0 -0.1 -0.2 -0.9
May-15 0.0 0.1 0.7 0.9
105 10\ B Jun-15| 0.0 0.0 0.4 0.8
Jul-15 0.0 -0.2 -0.4 -0.3
Aug-15 0.0 0.2 0.7 1.6
Sep-15 0.0 0.3 0.5 0.8
100 N N W R e e\ [\ — Oct-15 0.0 0.0 -0.1 -0.3
Nov-15 0.0 -0.5 -1.2 -1.5
o vs EA19 Dec-15 0.0 0.4 0.6 1.2
95 ! vsEUgl— Jan-16 0.0 0.6 0.5 1.1
Vs IC37 Feb-16 0.0 0.4 0.5 0.7
______ vs gra2 Mar-16 0.0 0.0 -0.3 -0.8
%0 _ _ I — Apr-16 0.0 0.2 0.3 0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.1 0.0 0.0
Jun-16 0.0 0.2 -0.1 -0.2

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

BE vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.7 100.0 99.0 994 | Q2-13 102.5 103.9 103.6 100.5 Jan-14 -1.0 -1.2 -1.3 -1.4
2004 99.5 99.7 99.9 100.4 | Q3-13 102.3 103.8 104.0 101.1 Feb-14 1.8 1.8 1.8 2.1
2005 100.0 100.0 100.0 100.0 | Q4-13 102.7 104.0 105.0 102.0 Mar-14 -0.8 -0.6 -0.4 0.0
2006 100.3 100.1  100.5 99.9| Q1-14 102.7 1039 1053 1025 Apr-14 -0.3 -0.4 -0.7 -0.7
2007 99.9 99.6 1014 100.6| Q2-14 1025 1035 1045 101.8| May-14 0.0 -0.2 -0.5 -0.6
2008 101.2 102.4 104.4 103.4| Q3-14 102.2 103.0 103.3 100.2 Jun-14 0.1 -0.1 -0.2 -0.5
2009 100.8 103.9 104.7 103.9 | Q4-14 102.4 103.1 103.1 100.3 Jul-14 -1.0 -1.1 -1.3 -1.4
2010 101.8 103.6 102.8 101.2 | Q1-15 102.6 102.5 100.9 98.1 Aug-14 1.3 1.4 1.2 1.2
2011 102.6 104.2 103.7 101.8| Q2-15 102.9 1025 100.8 97.2( Sep-14 -0.6 -0.7 -1.0 -1.1
2012 102.7 1035 102.0 99.5| Q3-15 1029 1025 101.3 98.6 Oct-14 0.1 0.0 -0.2 -0.1
2013 102.5 103.8 104.0 101.0| Q4-15 103.6 103.2 101.8 99.1 Nov-14 0.0 0.1 0.1 0.3
2014 102.4 103.3 104.0 101.2 | Q1-16 104.1 104.5 102.8 100.6 Dec-14 0.1 0.1 0.3 0.9
2015 103.0 102.5 101.2 98.2| Q2-16 104.7 105.5 103.8 101.2 Jan-15 -0.8 -1.2 -2.6 -2.9
o Belgium - REER (HICP/CPI) ;Z?ig _é:; _i:g i; _;:8
Apr-15 0.1 0.0 -0.2 -0.8
May-15 0.1 0.2 0.7 1.0
ws N A N Jun-15 0.3 0.3 0.6 0.9
Jul-15 -1.0 -1.3 -1.5 -1.6
Aug-15 1.4 15 2.0 2.9
Sep-15 -0.3 0.0 0.2 0.6
100 XA AN | A N ORI W TV Oct-15 0.2 0.2 0.1 -0.2
Nov-15 0.3 -0.2 -0.9 -1.4
vs EA19 Dec-15 0.0 0.4 0.7 1.2
95 vs EU28 Jan-16 -0.4 0.0 -04 0.1
W/ W vs 1ca7 Feb-16| 14 18 20 20
e vs grd2 Mar-16[  -0.3 -0.2 -0.3 -0.7
ol —————— | [ 00 01 o1 o1
ay- . -0. . .
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 03 05 01 0.0
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Belgium - REER (PGDP)

BE vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 99.3 100.1 992| Q213 103.2 104.2 103.4 || 110
2004 99.6 99.9 100.2 | Q3-13 103.1 104.2 104.0
2005 100.0 100.0 100.0| Q4-13 103.0 104.0 104.5
2006 100.6 100.2 1005 | Q1-14 103.0 103.7 1048 1%
2007 100.3 99.7 101.4| Q2-14 102.9 103.4 104.2
2008 100.4 101.0 102.9| Q3-14 102.7 103.0 103.3 [ 100 1 W\\r
2009 100.2 102.9 103.7 | Q4-14 102.6 102.9 102.7
2010 101.5 102.8 101.9| Q1-15 102.4 102.0 100.4 vs EALO
2011 102.5 103.7 102.9| Q2-15 102.3 101.4 99.8| 95 \W P
2012 103.2 103.5 101.5| Q3-15 102.2 101.5 100.5 Ve 1C37
2013 103.1 104.0 103.8| Q4-15 102.3 101.6 o4l oof oo L=
2014 102.8 103.1 103.7| Q1-16 102.3 102.6 101.1
2015 1023 1015  100.2| Q2-16 1025 1029 1014 % 97 99 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 110 Belgium - REER (PX)
BE vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 96.9 973 97.2| Q213 101.9 102.3 1009) A
2004 98.3 98.6 99.1| Q3-13 102.0 102.4 101.5
2005 100.0 100.0 100.0| Q4-13 102.1 102.3 102.0
2006 100.5 100.3 100.3| Q1i-14 102.2 102.3 102.4 \
2007 101.2 101.3 102.2| Q2-14 102.0 102.0 101.9 || 00 A\ P
2008 102.7 103.6 104.4| Q3-14 101.6 101.5 100.9
2009 100.5 102.3 102.9 | Q4-14 100.9 100.9 100.0
2010 102.2 102.9 101.9| Q1-15 100.1 99.7 975 o514 W\ o/ S | vsEALD]
2011 102.6 103.2 102.1| Q2-15 99.5 98.7 96.6 vs EU28
2012 102.0 102.0 100.0| Q3-15 99.2 98.5 97.1 vs 1C37
2013 102.0 102.3 101.4| Q4-15 99.3 98.6 oroff ool oo
2014 101.6 101.6 101.4| Q1-16 99.6 99.7 97.9
2015 995 98.8 97.1| 0Q2-16 1001 100.2 gg.4f % 97 9 01 03 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 115 Belgium - REER (ULCE)
BE vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37 /\\
2003 101.4 102.2 100.9 | Q2-13 106.1 107.7 107.6 || 110
2004 100.0 100.2 1004 | Q3-13 106.0 107.9 108.4 A\\
2005 100.0 100.0 100.0| Q4-13 105.7 107.5 1087, 0N\ M E
2006 101.6 101.0 101.3| Qi-14 105.3 107.0 108.7
2007 102.1 100.9 102.4| Q2-14 104.8 106.4 107.8 \ I/\_/A
2008 103.3 103.7 105.7 | Q3-14 104.4 105.8 106.6 || 100 A \J \o/
2009 101.7 104.4 105.9 | Q4-14 104.2 105.5 105.8 X4
2010 101.8 103.2 102.9| Q1-15 104.0 104.6 103.3 vs EA19
2011 103.8 105.4 105.2 | Q2-15 103.9 103.9 102.4 % \/ vsEU28|
2012 105.0 105.8 104.4| Q3-15 103.7 103.7 102.9 vs IC37
2013 105.9 107.5 107.9| Q4-15 103.5 103.6 w25 ol oo
2014 104.7 106.1 107.2| Q1-16 103.3 104.2 102.9 95 97 99 0L 03 05 07 09 11 13 15
2015 103.8 103.8 102.7| Q2-16 103.1 104.2 102.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 125 Belgium - REER (ULCM)
BE vs the rest of vs the rest of
EA19  EU28 Ic37 EAI9  EU28 1c37 || 120 VSEALS)
2003 97.1 99.9 1005| Q2-13 97.6 99.6 100.1 vs BU28
2004 100.8 103.3 103.3| Q3-13 97.2 99.3 100.5 || 115 | vs1C37 |
2005 100.0 101.6 100.6 | Q4-13 97.0 99.1 100.9
2006 97.5 99.5 100.5| Qi-14 96.9 99.0 101.2 || 120 4
2007 96.2 98.0 90.6 | Q2-14 96.6 98.7 100.6
2008 93.4 935 93.1| Q3-14 96.1 97.9 99.2 || 105
2009 : : Q4-14 95.3 96.9 97.7
2010 103.5 107.4 104.4| Q1-15 94.4 95.1 94.5 (| 1091
2011 104.9 110.0 108.0| Q2-15 93.6 93.7 929
2012 101.5 105.6 104.2| Q3-15 93.0 93.0 92.8
2013 99.7 100.7 98.7| Q4-15 92.7 92.6 2?2l gl
2014 100.2 100.6 99.2| Q1-16 92.6 93.3 92.7 95 97 99 oL 03 05 07 09 11 13 15
2015 99.9 100.1 97.5| Q2-16 92.6 93.6 92.9
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Bulgaria - BGN

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

BG vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.4 100.8 100.1 100.0| Q2-13 99.8 102.7 105.8 105.4 Jan-14 0.0 0.0 0.6 0.6
2004 100.2 100.7 101.3 101.6 | Q3-13 99.8 102.9 107.1 107.1 Feb-14 0.0 0.0 -0.1 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 102.9 108.0 108.2 Mar-14 0.0 0.1 0.3 0.7
2006 100.0 99.8 100.8 100.3 | Q1-14 99.8 102.9 109.3 110.0 Apr-14 0.0 -0.1 -0.5 -0.5
2007 99.9 99.4 101.4 101.1| Q2-14 99.8 102.7 108.6 109.4 May-14 0.0 -0.2 -0.4 -0.6
2008 99.8 100.5 103.1 103.2| Q3-14 99.8 102.6 108.0 108.6 Jun-14 0.0 -0.2 -0.2 -0.4
2009 99.7 103.2 105.8 107.0| Q4-14 99.8 102.6 107.7 109.3 Jul-14 0.0 0.0 -0.1 -0.1
2010 99.7 102.4 103.5 104.0 | Q1-15 99.8 102.1 106.1 108.5 Aug-14 0.0 0.1 0.0 0.0
2011 99.7 102.5 104.8 1054 Q2-15 99.8 101.7 106.2 107.0 Sep-14 0.0 -0.1 -0.4 -0.5
2012 99.7 102.5 104.1 104.1| Q3-15 99.8 101.8 107.4 109.7 Oct-14 0.0 0.0 -0.1 0.2
2013 99.7 102.8 106.4 106.4 | Q4-15 99.8 101.9 107.4 110.0 Nov-14 0.0 0.1 -0.1 0.5
2014 99.7 102.7 108.3 109.2 | Q1-16 99.8 102.6 108.0 111.9 Dec-14 0.0 0.1 0.3 1.6
2015 99.7 101.9 106.6 108.6 | Q2-16 99.8 102.7 108.1 111.5 Jan-15 0.0 -0.1 -1.2 -1.0
. Feb-15 0.0 -0.5 -0.3 -0.5
120 Bulgaria - NEER Mar-15f 00 03 06  -16
Apr-15 0.0 0.1 0.0 11
110 May-15 0.0 0.1 0.7 0.9
Jun-15 0.0 0.1 0.6 1.1
100 Jul-15 0.0 -0.2 -0.4 -0.3
Aug-15 0.0 0.1 0.9 2.2
90 Sep-15 0.0 0.2 0.8 1.0
Oct-15 0.0 0.0 -0.3 -0.7
80 Vi) Nov-15 0.0 -0.3 -1.2 -1.5
: vs EAL9 Dec-15 0.0 0.3 0.7 15
n VSEU28| | Jan-16 0.0 0.4 05 1.4
o vs1C37 | | Feb-16 0.0 0.2 0.1 0.4
------ Vs gra2 Mar-16 0.0 -0.1 -0.4 -1.1
50 - Apr-16 0.0 0.1 0.2 0.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.0 0.4 0.3
Jun-16 0.0 0.2 -0.2 -0.3

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

BG vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 93.1 94.0 94.5 954 | Q2-13 122.5 123.4 122.3 117.5 Jan-14 0.8 0.5 0.8 0.7
2004 96.6 97.3 98.4 99.2 Q3-13 122.2 123.3 123.3 118.6 Feb-14 -0.9 -0.9 -0.9 -0.5
2005 100.0 100.0 100.0 100.0 | Q4-13 121.9 122.9 123.8 119.1 Mar-14 -1.2 -1.0 -0.8 -0.3
2006 105.1 104.7 105.0 104.1| Q1-14 121.7 122.6 124.4 120.1 Apr-14 0.1 -0.1 -0.6 -0.6
2007 110.5 109.6 110.3 109.0| Q2-14 120.0 120.7 121.6 117.6 May-14 -0.3 -0.5 -0.9 -1.2
2008 119.5 1195 120.2 1185| Q3-14 120.4 120.8 121.2 116.5 Jun-14 -0.4 -0.6 -0.6 -0.9
2009 121.8 124.4 124.5 123.2 | Q4-14 119.6 120.1 119.9 116.1 Jul-14 1.2 1.1 0.9 0.7
2010 123.3 124.4 122.2 119.6 | Q1-15 120.0 119.8 118.1 114.5 Aug-14 -0.1 0.0 -0.1 -0.1
2011 124.1 124.8 123.9 120.7 | Q2-15 119.1 118.6 117.3 112.1 Sep-14 -1.1 -1.2 -1.4 -1.5
2012 124.0 124.6 122.4 118.3| Q3-15 119.2 118.8 118.6 114.6 Oct-14 0.2 0.1 -0.1 0.1
2013 122.8 123.7 123.2 118.4 | Q4-15 118.1 118.0 117.3 1135 Nov-14 -0.3 -0.2 -0.4 0.0
2014 120.4 121.0 121.6 117.3 | Q1-16 118.6 119.0 117.8 1151 Dec-14 0.5 0.6 0.8 1.9
2015 119.1 118.7 117.7 1134 | Q2-16 116.4 117.2 116.0 112.7 Jan-15 0.8 0.5 -1.0 -1.2
130 Bulgaria - REER (HICP/CPI) I'\:Aea?-ig 82 _ég g_)g _;;
Apr-15 0.2 0.1 0.1 -1.0
120 May-15|  -0.1 0.1 0.5 0.7
110 Jun-15 -0.6 -0.3 0.1 0.6
Jul-15 0.8 0.5 0.2 0.1
100 Aug-15 0.1 0.2 11 2.3
o I~ . * Sep-15|  -1.1 0.8 0.3 0.0
Oct-15 -0.3 -0.2 -0.7 -1.1
80— g N Nov-15| -01  -04  -13  -17
70 vs EA19| Dec-15 0.4 0.7 11 1.8
60 | v vsEU28| Jan-16 1.2 1.5 1.1 1.8
Vs 1C37 Feb-16| -0.7 -0.5 05 0.3
so+—WY—7" —m"" —— ¥8m8m —m Mar-16 -1.8 -1.7 -1.8 -2.4

------ vs gr42

ay- -0. -0. . .
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 o1 01 03 04
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Bulgaria - REER (PGDP)

BG vs (the rest of) vs (the rest of) 130
EA19 EU28 IC37 EA19 EU28 IC37
2003 92.6 93.9 945| Q2-13 129.0 1285 127.3
2004 95.7 96.7 97.7| Q3-13 128.7 128.4 128.3 || 110
2005 100.0 100.0 100.0| Q4-13 128.6 128.2 129.1 //
2006 104.7 104.1 104.4| Qi-14 128.6 128.2 1304 oo y
2007 1135 112.0 112.9| Q2-14 128.6 127.9 129.2 W
2008 120.1 119.0 119.6 | Q3-14 1285 127.6 128.3 ’\
2009 123.3 125.0 125.3| Q4-14 128.3 127.4 127.5( ©1°
2010 124.0 124.0 122.1| Q1-15 128.0 126.5 125.2 vs EALO
2011 131.0 130.6 1295| Q2-15 127.7 125.7 124.9 so vs EU28l—
2012 131.4 130.6 128.1| Q3-15 127.3 125.4 125.7 .
2013 128.9 128.4 127.8| Q4-15 126.9 125.1 safl f 0 =
2014 1285 127.6 128.6 | Q1-16 126.6 125.6 125.2
2015 1274 1255 1250 Q2-16 1262 1254 1248 % 97 99 01 08 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) Bulgaria - REER (PX)
BG vs (the rest of) vs (the rest of) 150
EA19 EU28 IC37 EA19 EU28 IC37 M
2003 88.5 89.1 89.7| Q2-13 146.0 145.9 142.8|| 130 I\v
2004 94.1 94.6 952 | Q3-13 145.7 145.7 1435
2005 100.0 100.0 100.0| Q4-13 145.8 145.8 144.4 (| 110
2006 114.4 114.1 113.7| Qi-14 146.2 146.1 146.0
2007 124.1 123.6 123.9| Q2-14 146.5 146.0 1448 o
2008 135.7 1355 134.6 | Q3-14 146.4 145.8 143.6
2009 128.3 129.5 129.0| Q4-14 145.8 145.4 1424
2010 136.2 136.1 133.7| Q1-15 145.0 144.1 139.3 < EALS
2011 148.2 147.7 144.7| Q2-15 144.2 142.7 1385 ., | | v Euzsl
2012 149.5 148.7 144.8| Q3-15 143.4 142.1 139.0
2013 146.1 145.9 143.3| Q4-15 142.8 141.6 82 o 4 I7 ‘stce‘”‘ ‘
2014 146.2 145.6 143.9| Q1-16 142.4 142.0 138.3
2015 1438 1424  1385| Q2-16 1422 1418  13gof % 97 %9 01 08 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data )
(index 2005 = 100) (index 2005 = 100) 170 Bulgaria - REER (ULCE)
BG vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 Ic37 | 150 =
2003 96.4 97.6 96.7 | Q2-13 146.8 149.3 150.0 //
2004 97.4 98.6 99.1| Q3-13 149.1 152.0 154.1 || 130
2005 100.0 100.0 100.0| Q4-13 151.1 154.0 157.3 /
2006 102.1 101.6 102.0| Qi-14 152.6 155.6 160.3 || 110
2007 108.6 107.0 108.0 | Q2-14 153.5 156.1 159.6 /\//§"’/
2008 118.2 116.9 1184 Q3-14 1535 155.9 1585 °° “\/‘v
2009 124.7 127.1 1285 | Q4-14 152.7 155.2 15691 '\
2010 132.5 133.4 132.6 | Q1-15 151.7 153.6 153.3 vs EAL9
2011 135.4 137.1 138.3| Q2-15 150.7 152.1 1523 | ) vSEU28|
2012 139.2 140.8 140.2| Q3-15 150.3 151.7 153.0 vs IC37
2013 147.9 150.4 151.8 | Q4-15 150.4 151.9 1526 || 4
2014 153.1 155.6 1585 | Q1-16 150.9 153.3 153.5 95 97 99 01 03 05 07 09 11 13 15
2015 150.8 152.2 152.5| Q2-16 151.7 154.3 153.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 150 Bulgaria - REER (ULCM)
BG vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37 || .0
2003 95.9 97.3 97.5 Q2-13 | 1238 127.1 127.6
2004 95.7 97.0 97.9 Q3-13 | 125.0 128.7 130.3
2005 100.0 100.0 100.0 Q4-13 126.4 130.2 1328 || 191N
2006 106.6 106.2 106.3 Q1-14 | 127.9 132.0 135.7
2007 106.4 104.8 105.4 Q2-14 | 1295 133.4 136.1 90 +—
2008 113.6 112.6 114.2 Q3-14 | 131.0 134.7 136.6
2009 108.4 114.9 117.3 Q4-14 | 1324 136.1 137.2 704 |1
2010 125.7 130.8 129.9 Q1-15 | 1335 136.5 136.0 Vs EALS
2011 121.4 125.3 125.7 Q2-15 | 134.2 136.6 136.5 s 1] vs EU28l—
2012 120.6 123.6 122.6 Q3-15 | 1345 136.8 137.9 e 1037
2013 124.8 1285 1295 Q4-15 | 134.3 136.7 137.2 S e
2014 130.5 134.5 136.7 Q1-16 | 1338 137.1 137.0
2015 | 1344 1372 1372 | Q216 | 1332 1366 1361 9 97 99 01 03 05 07 09 11 13 15
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Czech Republic - CZK

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
cz vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 IC37  gr42 EA19 EU28  IC37 gra2 EA19 EU28 IC37  gr42
2003 93.8 94.4 93.9 93.8| Q2-13 1141 1174 1171 117.3| Jan-14 0.1 0.0 0.2 0.3
2004 93.5 94.1 94.2 94.4| Q3-13 1140 1175 1177 1183| Feb-14 0.1 0.2 0.1 0.5
2005 100.0 100.0 100.0 100.0| Q4-13 110.4 1136 1144 1151| Mar-14 0.2 0.3 0.4 0.7
2006 1049 1049 1052 104.9| Qi1-14 107.4 1105 1117 112.9| Apr-14 0.2 -0.3 0.4 -0.5
2007 106.7 106.4 107.6 107.5| Q2-14 107.4 1103 111.3 112.6| May-14 0.0 -0.1 -0.2 -0.4
2008 118.4 1192 1206 121.0| Q3-14 106.7 1095 1102 111.2| Jun-14 0.0 -0.2 -0.3 -0.4
2009 1115 1156 1162 117.5| Q4-14 106.7 109.4 109.9 1121 Jul-14 0.0 -0.1 0.1 -0.1
2010 116.6 119.7 119.2 119.9| Q1-15 106.7 1089 1085 111.4| Aug-14 -1.3 1.1 -1.3 -1.3
2011 119.9 1233 1229 123.8| Q2-15 107.7 109.4 109.0 110.5| Sep-14 0.8 0.7 0.5 0.5
2012 117.2 1202 119.0 119.3| Q3-15 108.9 1109 111.0 114.0| Oct-14 0.0 0.0 -0.1 0.2
2013 1135 1168 1169 117.3| Q4-15 108.9 1111 1111  114.3| Nov-14 -0.3 -0.2 -0.3 0.3
2014 107.1 1100 1108 112.2| Q1-16 109.0 1119 1119 116.2| Dec-14 0.1 0.2 0.3 1.4
2015 108.1 1101  109.9 112.6 | Q2-16 109.0 1121 112.0 115.7| Jan-15 -0.9 -1.0 1.7 -1.6
i Feb-15 1.0 05 0.4 0.3
140 Czech Republic - NEER Mar-15| 0.8 05 02 06
Apr-15 -0.2 -0.4 -0.5 -1.4
130 May-15 0.2 0.3 0.7 0.8
120 Jun-15 0.3 0.5 0.7 1.2
/-' Jul-15 0.8 0.6 0.5 0.7
110 Aug-15 0.2 0.4 0.7 1.8
/z-*\/ Sep-15 -0.2 0.0 0.2 0.4
100 Oct-15 -0.1 0.0 -0.1 -0.5
% Nov-15 0.2 0.0 -0.5 -0.8
vs EALS Dec-15 0.0 0.3 0.5 1.2
80 | ve EU28I ] Jan-16 0.0 05 0.5 1.2
Feb-16 -0.1 0.1 0.2 0.4
70 VSIC37 | Mar-16 0.0 -0.2 0.4 -0.9
60 - s ‘9r42‘ Apr-16 0.1 0.2 0.3 0.1
May-16 0.0 0.1 0.2 0.1
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 01 0.0 02 03
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
cz vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 IC37  gr42 EA19 EU28  IC37 gra2 EA19 EU28 IC37  gr42

2003 94.0 94.7 94.3 94.7| Q2-13 119.0 120.2 1199 116.9| Jan-14 1.2 1.0 0.9 0.9
2004 94.0 94.7 94.8 95.3| Q3-13 118.4 119.8 120.0 117.2| Feb-14 0.3 -0.3 0.3 0.1
2005 100.0 100.0 100.0 100.0| Q4-13 114.4 1156 1162 1135| Mar-14 -0.4 -0.2 0.1 0.2
2006 1049 1048 105.0 104.4| Qi1-14 112.0 1130 1139 111.6| Apr-14 -0.3 -0.4 -0.6 -0.6
2007 1075 1069 108.0 107.2| Q2-14 111.4 1123 1129 110.7| May-14 0.3 0.1 -0.1 -0.3
2008 122.8 1230 1242 123.3| Q3-14 111.0 111.8 112.0 109.4| Jun-14 0.2 -0.3 0.4 -0.6
2009 1159 1188 119.3 118.7| Q4-14 110.7 1115 1115 109.7 Jul-14 0.5 0.4 0.3 0.2
2010 121.0 1224 121.7 120.1| Q1-15 111.4 1116 1106 109.0| Aug-14 -1.4 -1.2 -1.3 -1.3
2011 123.8 1251 1246 122.6| Q2-15 112.1 1119 1109 107.9| Sep-14 0.3 0.3 0.1 0.1
2012 1222 1230 121.8 119.1| Q3-15 113.4 1135 1129 111.1| Oct-14 0.3 0.2 0.1 0.3
2013 1181 1194 1193 116.4| Q4-15 112.8 1130 1123 110.5| Nov-14 0.4 -0.4 0.4 0.1
2014 111.2 1121 1126 110.3| Q1-16 1141 1151 1141 1131 | Dec-14 0.1 0.2 0.3 1.3
2015 112.4 1125 1117 109.6 | Q2-16 113.7 1149 1139 112.3| Jan-15 0.5 0.2 0.7 -0.9
o Czech Republic - REER (HICP/CPI) ;Z?ig 8:? _8:(1) :8:}1 :g:f
Apr-15 0.0 -0.2 0.3 -1.2
130 A May-15 0.3 0.4 0.7 0.9
120 A Jun-15 0.6 0.8 1.0 1.4
/ Y Jul-15 0.9 0.7 0.6 0.6
110 Aug-15 -0.1 0.1 0.5 1.5
Sep-15 -0.3 -0.1 0.1 0.3
100 Oct-15 0.2 -0.2 0.3 -0.7
% Nov-15 0.0 -0.3 0.8 -1.1
vs EALO Dec-15 -0.2 0.1 0.3 0.9
80 | vs EU28—— Jan-16 1.9 2.2 2.0 25
Feb-16 -0.3 0.0 0.1 0.2
70 R Mar-16| -11 1.0  -11  -16
o - - s gfj‘Z ‘ Apr-16 0.8 0.8 0.9 0.7
May-16 -0.5 -0.5 0.3 -0.4
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 01 0.0 02 0.4
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

130

Czech Republic - REER (PGDP)

cz vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 Ic37 | 120 A
2003 93.2 943 939 Q213 1123 1127 1121 /W
2004 94.9 95.7 959| Q3-13 1125 113.1 112.9 || 110
2005 100.0 100.0 100.0| Q4-13 109.5 109.8 110.0 /J o
2006 104.1 103.8 103.9| Qi-14 107.0 107.3 107.9 | 100 N
2007 107.3 106.3 107.2| Q2-14 107.4 107.5 107.9 M
2008 119.4 118.7 119.8| Q3-14 106.9 106.9 107.0 90
2009 114.2 116.4 116.8| Q4-14 106.7 106.7 106.6
2010 116.8 117.4 116.7| Q1-15 106.4 106.0 104.9 80 vsEALD]
2011 1185 119.0 118.2| Q2-15 107.0 106.1 105.1 vs EU28
2012 115.8 115.8 114.2 | Q3-15 107.9 107.2 106.7] 7 wicar |
2013 111.9 112.3 111.9| Q4-15 107.8 107.3 werf o
2014 107.0 107.1 107.3| Q1-16 107.8 108.1 107.3
2015 1073 1066  105.8| Q2-16 1079 1082  107.4f % 97 99 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 110 . C7ech Republic - REER (PX)
cz vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 95.7 96.4 965 | Q2-13 102.4 102.2 to2f |
2004 97.4 97.9 98.2| Q3-13 103.4 103.4 102.7
2005 100.0 100.0 100.0| Q4-13 101.8 101.5 101.2
2006 101.6 101.3 101.2 | Qi-14 100.6 100.3 100.3
2007 102.4 102.0 102.5| Q2-14 101.9 101.5 101.3 90
2008 106.4 106.4 106.7 | Q3-14 101.8 101.3 100.9
2009 104.3 105.5 105.6 | Q4-14 101.6 101.2 100.5
2010 104.7 104.7 104.0| Q1-15 100.9 100.2 98.7( 80 VSEA19|
2011 104.8 104.8 103.8| Q2-15 101.0 99.9 98.4 vs EU28
2012 103.8 103.4 101.9| Q3-15 101.5 100.5 99.5 vs 1C37
2013 102.6 102.4 101.6 | Q4-15 101.1 100.3 99.2{ 4o el
2014 101.5 101.1 100.7 | Q1-16 101.0 100.7 99.5 95 o7 99 01 03 05 07 09 11 13 15
2015 101.1 100.2 98.9| Q2-16 101.0 100.8 99.5
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data I
(index 2005 = 100) (index 2005 = 100) 130 . CZech Republic - REER (ULCE)
cz vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 Ic37 | 1201
2003 93.0 93.9 933 | Q2-13 114.1 115.8 1156 , o
2004 94.8 95.6 95.7| Q3-13 113.7 115.6 115.8
2005 100.0 100.0 100.0| Q4-13 109.8 111.6 112.3 || 100
2006 105.1 104.8 104.9| Qi-14 106.6 108.3 109.3
2007 108.8 107.5 108.4 | Q2-14 106.3 107.9 108.7 || 90
2008 120.8 119.9 121.0| Q3-14 105.2 106.7 w071 o
2009 111.0 113.7 1145| Q4-14 104.7 106.2 106.3 /\F/
2010 117.0 118.2 117.8| Q1-15 104.2 105.2 104.3( 7o /.v vSEALQ|
2011 120.2 121.7 121.3| Q2-15 104.7 105.2 104.3 vs EU28
2012 118.2 119.3 118.1| Q3-15 105.7 106.3 105.9 || 60 4 vsicar
2013 113.2 115.0 1150 | Q4-15 105.7 106.5 s9f f o
2014 105.6 107.2 107.7 | Q1-16 106.0 107.4 106.6
2015 1050 1057  105.0| Q2-16 1062  107.8  106.9| % 97 99 01 03 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 110 - Czech Republic - REER (ULCM)
cz vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 95.2 926.3 959| Q2-13 95.9 98.2 98.3] ., |
2004 99.3 100.4 100.6 | Q3-13 95.6 98.2 98.6
2005 100.0 100.0 100.0| Q4-13 91.9 94.4 95.1
2006 96.6 96.4 96.5| Qi-14 88.5 91.0 92.0
2007 101.6 100.7 101.5| Q2-14 87.6 90.0 90.8( 90
2008 103.5 103.4 104.7 | Q3-14 86.4 88.6 89.1
2009 90.2 94.7 96.1| Q4-14 85.9 88.0 88.2
2010 94.6 97.3 97.3| Q1-15 85.6 87.2 86.6| 804 vsEALSL
2011 96.0 98.5 98.1| Q2-15 86.3 87.3 86.7 vs EU28
2012 96.2 98.3 97.4| Q3-15 87.2 88.4 88.1 vs IC37
2013 95.0 97.4 97.6| Q4-15 87.3 88.5 s81f ,, £ 00—
2014 87.1 89.4 90.0| Q1-16 87.4 89.3 88.8 95 97 99 0l 03 05 07 09 11 13 15
2015 86.6 87.9 87.4| Q2-16 87.5 89.5 88.9
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Denmark - DKK

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
DK vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.3 100.5 99.3 99.3| Q2-13 99.8 102.0 101.0 100.4 Jan-14 0.0 -0.3 -0.2 -0.2
2004 100.2 100.2 100.5 100.8 | Q3-13 99.7 102.2 102.1 101.7 Feb-14 0.0 0.0 -0.1 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 99.7 102.2 103.1 102.8 Mar-14 0.0 0.1 0.3 0.5
2006 99.9 99.7 100.3 999 Q1-14 99.7 102.1 103.6 103.6 Apr-14 0.0 0.1 -0.1 -0.2
2007 99.9 99.7 101.7 101.4| Q2-14 99.7 102.0 103.3 103.4 May-14 0.0 -0.2 -0.4 -0.5
2008 99.8 101.5 103.9 103.9| Q3-14 99.8 102.1 102.8 102.6 Jun-14 0.1 -0.1 -0.2 -0.3
2009 99.9 105.3 106.3 106.8 | Q4-14 100.0 102.2 102.7 103.0 Jul-14 0.0 0.0 0.1 0.0
2010 99.9 103.2 102.0 102.1 | Q1-15 99.8 101.4 100.4 101.0 Aug-14 0.0 0.1 -0.2 -0.3
2011 99.8 102.6 101.6 101.8 | Q2-15 99.7 100.6 99.4 99.3 Sep-14 0.1 0.0 -0.4 -0.5
2012 99.9 101.5 99.0 98.8| Q3-15 99.7 100.8 100.6 101.5 Oct-14 0.0 -0.1 -0.2 0.0
2013 99.7 102.0 101.6 101.2 | Q4-15 99.7 100.8 100.4 101.6 Nov-14 0.0 0.2 0.3 0.6
2014 99.8 102.0 103.0 103.1| Q1-16 99.7 101.8 101.3 103.3 Dec-14 0.0 0.2 0.6 1.3
2015 99.7 100.8 100.1 100.8 | Q2-16 100.0 102.3 101.7 103.3 Jan-15 0.0 -0.3 -15 -1.6
Feb-15 -0.1 -0.6 -1.0 -1.1
110 Denmark - NEER Mar-15|  -01 08  -15  -2.0
Apr-15 -0.1 -0.1 -04 -1.0
May-15 0.1 0.1 0.8 0.9
Jun-15 0.0 0.0 0.6 1.0
Jul-15 0.0 -0.2 -0.3 -0.2
Aug-15 0.0 0.3 0.9 1.8
Sep-15 0.0 0.2 0.5 0.8
Oct-15 0.0 0.0 -0.1 -0.3
Nov-15 0.0 -0.5 -1.3 -1.6
vs EA19 Dec-15 0.0 0.3 0.6 1.2
: vs EU28 Jan-16 0.0 0.7 0.6 1.2
90 wsicar [ Feb-16] 0.0 0.5 0.6 0.8
______ vs gra2 Mar-16] 01  -01  -04  -09
e ——————————————————— | [ 01 oo o1 o1
ay- . . . .
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 03 o1 o1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
DK vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 101.6 101.7 100.4 101.0| Q2-13 99.6 100.6 100.2 97.2 Jan-14 0.7 0.4 0.1 0.0
2004 100.5 100.4 100.7 101.3 | Q3-13 99.4 100.6 100.9 97.9 Feb-14 0.1 0.2 0.1 0.4
2005 100.0 100.0 100.0 100.0 | Q4-13 99.4 100.6 101.9 98.9 Mar-14 -0.6 -0.3 -0.1 0.2
2006 99.7 99.5 99.9 99.3| Q1-14 99.6 100.7 102.3 99.5 Apr-14 0.0 0.0 -0.3 -0.3
2007 99.2 98.9 100.9 100.0| Q2-14 99.3 100.4 101.6 98.9 May-14 0.2 -0.1 -0.4 -0.5
2008 99.4 100.9 103.2 102.1| Q3-14 99.3 100.3 100.9 97.7 Jun-14 -0.1 -0.3 -0.4 -0.6
2009 100.1 104.7 105.7 104.8 | Q4-14 99.5 100.5 100.8 98.0 Jul-14 0.2 0.2 0.0 -0.2
2010 100.9 103.0 101.8 100.2 | Q1-15 100.0 100.1 98.9 96.0 Aug-14 -0.2 -0.1 -0.4 -0.4
2011 100.8 102.3 101.4 99.5| Q2-15 99.4 99.1 97.7 94.1 Sep-14 0.2 0.1 -0.3 -0.4
2012 100.8 101.1 99.0 96.7| Q3-15 99.4 99.2 98.7 95.8 Oct-14 0.2 0.1 0.0 0.1
2013 99.6 100.6 100.6 97.6| Q4-15 99.2 99.0 98.3 95.5 Nov-14 0.0 0.1 0.3 0.5
2014 99.4 100.3 101.3 98.4| Q1-16 99.7 100.3 99.2 97.0 Dec-14 -0.2 -0.1 0.4 1.0
2015 99.5 99.2 98.2 95.2| Q2-16 99.6 100.6 99.2 96.8 Jan-15 0.8 0.3 -1.3 -1.5
" Denmark - REER (HICP/CPI) ;Z?ig _8:; _2:8 _2:2 _2:8
Apr-15 -0.1 -0.1 -0.4 -1.0
May-15 -0.1 -0.1 0.5 0.7
105 Jun-15 0.0 0.0 0.5 0.8
Jul-15 0.2 0.0 -0.2 -0.3
. Aug-15|  -0.3 0.0 0.6 15
R Sep-15 0.3 0.4 0.7 1.0
100 e IN o o NS | YVYRERAS e T N Voo Naalls Oct-15 -0.2 -0.2 -0.3 -0.6
\. ) Nov-15 0.0 -0.6 -1.4 -1.8
W vs EAL9 Dec-15 -0.1 0.2 0.6 1.1
95 A ' vs EU28 Jan-16 0.8 1.2 0.8 1.2
v \\[VV Ve 1ca7 Feb-16| 0.1 0.7 0.8 0.9
Mar-16 -0.9 -0.8 -1.0 -1.4
o - o e Apr-16| 0.4 0.5 0.5 0.4
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16|  -0.1 0.1 0.0 0.1
Jun-16 0.0 0.3 -0.2 -0.3
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

110

Denmark - REER (PGDP)

DK vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 98.7 99.2 98.6| Q2-13 105.6 105.8 103.8
2004 99.0 99.1 90.8| 0313 105.3 105.8 104.6 || 1%®
2005 100.0 100.0 100.0| Q4-13 105.2 105.6 105.4
2006 100.4 100.0 100.1| Qi-14 105.2 105.3 105.8
2007 100.6 99.8 101.5| Q2-14 105.1 105.2 105.4 || 100 N 2R
2008 102.7 103.5 105.0 | Q3-14 105.3 105.2 104.9
2009 102.3 106.2 107.0| Q4-14 105.3 105.4 104.8
2010 104.9 106.3 104.5| Q1-15 105.1 104.5 1025( s MW\ T /] vs EALOL—
2011 104.4 105.1 103.1| Q2-15 104.9 103.6 101.5 Vs EU28
2012 105.8 105.3 101.7| Q3-15 104.7 103.7 102.6 Ve 1C37
2013 105.4 105.6 104.2| Q4-15 104.6 103.6 23 o N L——
2014 105.2 105.1 105.0 | Q1-16 104.5 104.4 103.0
2015 1048 1037  102.0| Q2-16 1048 1049 1032 % 97 %9 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Denmark - REER (PX)
DK vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 95.8 96.0 96.8| Q2-13 105.0 105.0 102.3 | 105
2004 96.9 97.0 98.3| Q3-13 104.5 104.7 102.6
2005 100.0 100.0 100.0| Q4-13 103.9 104.0 1027 |
2006 100.8 100.5 100.1| Q1i-14 103.2 103.1 102.4
2007 100.8 100.7 101.3| Q2-14 102.9 102.7 101.8
2008 103.4 104.4 104.4 | Q3-14 103.2 103.0 101.7] o5
2009 98.1 100.4 101.0 | Q4-14 104.2 104.2 102.7
2010 104.3 104.9 103.0| Q1-15 105.2 104.6 102.0 vs EA19
2011 101.9 102.2 99.8| Q2-15 106.2 105.1 102.4| 90 vs EU28| ]
2012 103.4 103.0 99.5| Q3-15 107.2 106.3 104.8 Vs 1C37
2013 104.5 104.6 102.4| Q4-15 107.8 106.8 1051 g s
2014 103.3 103.2 102.1| Q1-16 108.2 108.1 106.2 95 97 99 0L 03 05 07 09 11 13 15
2015 106.5 105.6 103.5| Q2-16 108.7 108.6 106.5
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 115 Denmark - REER (ULCE)
DK vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 137 | 110 ﬂ
2003 99.7 100.1 98.9| Q2-13 105.9 106.5 104.9
2004 99.0 99.1 99.4| Q3-13 105.9 106.9 106.1 ﬁ \z\\f‘\\,//
2005 100.0 100.0 100.0| Q4-13 105.8 107.0 107.1 v v
2006 101.2 100.7 100.8 | Q1i-14 105.8 106.8 107.6
2007 105.3 103.8 1052 | Q2-14 105.8 106.9 1073[| 10— =/RPY
2008 107.2 107.7 109.4 | Q3-14 106.1 107.1 106.9 A\
2009 107.5 111.9 113.0| Q4-14 106.6 107.6 107.0 95 r\\/ \J
2010 107.8 109.5 108.1| Q1-15 106.8 107.1 104.9 \ j/ vs EAL9
2011 107.1 108.2 106.5| Q2-15 107.0 106.6 104.1( 90 vs EU28|—
2012 105.9 105.7 102.6 | Q3-15 107.3 107.0 105.6 \f v IC37
2013 105.8 106.5 105.4 | Q4-15 107.5 107.2 1055 g e
2014 106.0 107.0 107.0| Q1-16 107.7 108.3 106.4 95 o7 99 01 03 05 07 09 11 13 15
2015 107.1 106.8 104.8| Q2-16 108.0 108.9 106.7
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) s Denmark - REER (ULCM)
DK vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 96.0 96.0 949| Q213 91.0 92.1 91.7
2004 96.1 926.3 96.7| Q3-13 91.4 92.8 93.1
2005 100.0 100.0 100.0| Q4-13 91.7 93.2 94.4
2006 100.5 100.3 100.1| Qi-14 91.7 93.3 95.0
2007 106.0 105.1 106.4 | Q2-14 91.8 93.5 94.8
2008 105.2 106.5 109.1| Q3-14 92.1 93.6 94.3
2009 97.6 103.2 106.2 | Q4-14 92.3 93.8 94.2
2010 100.7 104.4 104.1| Q1-15 92.5 93.1 92.0| 85 vs EAL9
2011 98.6 101.3 100.0 | Q2-15 92.5 92.3 91.1 vs EU28
2012 91.5 92.3 90.1| Q3-15 92.7 925 92.1 Ve 1C37
2013 91.1 92.3 92.3| Q4-15 92.9 92.6 20l | =)
2014 92.0 935 94.4| Q1-16 93.0 93.6 92.8 95 97 99 0L 03 05 07 09 11 13 15
2015 92.6 925 91.7| Q2-16 93.3 94.2 93.2
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Germany - euro (before 1999: DEM)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
DE vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.1 100.7 99.0 99.0| Q2-13 99.6 103.1 102.1 101.3 Jan-14 0.0 -0.2 0.1 0.1
2004 100.0 100.5 100.6 101.1| Q3-13 99.6 103.3 103.1 102.6 Feb-14 0.0 0.0 -0.1 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 99.6 103.2 104.1 103.6 Mar-14 0.0 0.2 0.4 0.8
2006 99.9 99.8 100.5 999 Q1-14 99.6 103.1 104.8 104.7 Apr-14 0.0 -0.1 -0.3 -0.3
2007 99.8 99.4 102.3 101.7 | Q2-14 99.6 102.9 104.3 104.4 May-14 0.0 -0.2 -0.4 -0.6
2008 99.6 101.0 104.0 103.9| Q3-14 99.6 102.6 103.4 103.2 Jun-14 0.0 -0.2 -0.4 -0.6
2009 99.6 104.6 105.4 106.2 | Q4-14 99.6 102.6 102.8 103.3 Jul-14 0.0 -0.1 -0.2 -0.2
2010 99.6 103.1 101.6 101.9| Q1-15 99.6 101.7 99.8 100.9 Aug-14 0.0 0.2 -0.2 -0.2
2011 99.6 103.1 101.8 102.2 | Q2-15 99.6 101.0 99.1 99.0 Sep-14 0.0 -0.2 -0.6 -0.8
2012 99.6 102.3 99.4 99.4| Q3-15 99.6 101.1 100.2 101.5 Oct-14 0.0 -0.1 -0.3 0.0
2013 99.6 103.1 102.6 102.0| Q4-15 99.6 101.3 100.0 101.6 Nov-14 0.0 0.1 0.1 0.5
2014 99.6 102.7 103.6 103.8 | Q1-16 99.6 102.4 100.9 103.6 Dec-14 0.0 0.1 0.2 1.3
2015 99.6 101.2 99.6 100.6 | Q2-16 99.6 102.7 101.1 103.4 Jan-15 0.0 -0.3 -2.0 -1.9
Feb-15 0.0 -0.7 -0.9 -1.0
110 Germany - NEER Mar-15| 00 06 14  -21
Apr-15 0.0 0.2 -0.4 -1.3
May-15 0.0 0.1 1.0 11
Jun-15 0.0 0.1 0.6 1.0
Jul-15 0.0 -0.3 -0.5 -0.4
Aug-15 0.0 0.3 0.9 2.1
Sep-15 0.0 0.4 0.6 1.0
/'\ Oct-15 0.0 0.0 -0.1 -0.5
I Nov-15 0.0 -0.6 -1.5 -1.8
“ \/\[: vs EA19 Dec-15 0.0 0.5 0.7 15
: ‘\N‘\r vs EU28 Jan-16 0.0 0.8 0.7 1.4
e W vsica7 [ Feb-16 0.0 0.4 0.6 0.8
- o Mar-16 0.0 0.1 -0.5 -11
" R Vs gr42
5 _ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : : : Apr-16 0.0 0.2 0.4 0.3
May-16 0.0 -0.1 0.2 0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 0.3 03 03
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
DE vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.7 101.3 99.8 100.5| Q2-13 96.8 98.4 98.0 94.0 Jan-14 0.3 -0.1 -0.3 -0.4
2004 100.2 100.7 101.0 101.8 | Q3-13 97.7 99.4 99.6 95.6 Feb-14 0.2 0.2 0.2 0.6
2005 100.0 100.0 100.0 100.0 | Q4-13 97.4 99.1 100.3 96.1 Mar-14 -0.7 -0.3 0.0 0.5
2006 99.5 99.3 99.9 99.1| Q1-14 97.9 99.3 101.0 97.0 Apr-14 -0.4 -0.5 -0.9 -0.8
2007 99.6 98.9 101.6 100.3| Q2-14 97.1 98.5 99.7 96.0 May-14 -0.1 -0.3 -0.7 -0.9
2008 98.7 99.6 102.4 1009 | Q3-14 98.1 99.0 99.4 95.2 Jun-14 0.3 0.0 -0.1 -0.4
2009 98.5 102.3 103.1 1019 | Q4-14 97.6 98.6 98.5 94.8 Jul-14 1.1 0.8 0.5 0.2
2010 98.1 100.0 98.6 96.6 | Q1-15 98.2 98.1 95.9 92.3 Aug-14 -0.2 0.0 -0.2 -0.3
2011 97.8 99.4 98.4 96.0| Q2-15 97.2 96.8 94.7 90.0 Sep-14 -0.4 -0.5 -0.9 -1.0
2012 97.2 98.1 95.8 92.8| Q3-15 97.9 97.5 96.0 92.3 Oct-14 -0.3 -0.4 -0.6 -0.5
2013 97.3 98.9 98.8 94.8| Q4-15 97.6 97.3 95.6 92.0 Nov-14 0.3 0.3 0.4 0.6
2014 97.7 98.8 99.5 955 Q1-16 98.1 98.7 96.4 93.6 Dec-14 0.1 0.2 0.4 1.3
2015 97.7 97.4 95.4 91.4| Q2-16 97.1 98.4 96.1 92.9 Jan-15 0.4 -0.2 -2.3 -2.5
125 Germany - REER (HICP/CPI) I'\:Aea?-ig 83 _25 g_)g _22
vs EALS Apr-15| 05 06 08  -16
rrrrrrrrrr May-15 -0.2 0.0 0.8 1.0
Ve EL28 Jun-15| 0.1 0.0 05 0.8
vsiCsTl Jul-15 1.0 0.5 01  -01
""" vs graz Aug-15 0.1 0.2 0.9 2.1
Sep-15 -0.5 0.0 0.3 0.7
Oct-15 -0.1 -0.1 -0.3 -0.7
Nov-15 0.2 -0.4 -1.3 -1.8
Dec-15 0.0 0.5 0.8 15
Jan-16 0.5 0.9 0.4 1.0
Feb-16 0.1 0.6 0.8 0.9
Mar-16 -0.4 -0.2 -0.4 -0.9
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 -0.7 -0.5 -0.4 -0.5
May-16 0.1 0.0 0.3 0.3
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 0.2 03 04
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

130

Germany - REER (PGDP)

DE vs the rest of vs the rest of /\ vs EA19
EA19 EU28 IC37 EA19 EU28 Ic37 | 125 wsEuzsl
2003 102.8 103.8 102.2| Q2-13 97.4 98.3 E] P h\\ wicar |
2004 101.7 102.3 102.5| Q3-13 97.6 98.7 98.4 \\\
2005 100.0 100.0 100.0| Q4-13 97.9 98.7 99.4 || 115 |
2006 97.9 97.6 98.2| Qi-14 98.1 98.8 100.1
2007 96.9 96.1 98.9| Q2-14 98.4 98.8 99.8 | 110
2008 95.4 95.9 98.7| Q3-14 98.7 98.7 99.0[ o1 ™V
2009 96.4 99.7 100.7 | Q4-14 98.9 99.0 98.7
2010 96.5 97.9 96.6 | Q1-15 99.2 98.5 96.2 || 100 1
2011 96.4 97.5 96.2| Q2-15 99.5 98.1 95.8
2012 96.5 96.8 94.0| Q3-15 99.7 98.5 97.1| % Vv
2013 97.4 98.3 97.7| Q4-15 99.9 98.8 97.0{ o e
2014 98.5 98.7 99.2| Q1-16 100.1 100.1 98.0 95 97 99 01 03 05 07 09 11 13 15
2015 99.6 98.3 96.3| Q2-16 100.3 100.5 98.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Germany - REER (PX)
DE vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 Ic37 | 115 vs EU28——
2003 102.7 103.2 102.6 | Q2-13 93.9 94.6 93.2 ‘K "o 1Ca7
2004 101.4 101.7 102.3| Q3-13 93.9 94.8 93.9 110 -}
2005 100.0 100.0 100.0| Q4-13 94.1 94.7 94.6
2006 98.5 98.4 98.4| Qi-14 94.3 94.8 95.3 || 105 -
2007 96.7 96.9 98.5| Q2-14 94.5 94.9 95.0
2008 94.8 95.9 97.3| Q3-14 94.9 95.1 94.6 | 100
2009 95.9 98.4 99.1| Q4-14 95.4 95.7 94.7
2010 95.0 96.1 94.7| Q1-15 95.8 95.4 926( 9
2011 93.8 94.8 93.3| Q2-15 96.2 95.3 925
2012 93.7 94.1 91.6| 0315 96.5 95.7 93.8| %
2013 93.9 94.6 93.6| Q4-15 96.7 95.9 e I
2014 94.7 95.0 94.7| Q1-16 96.7 96.8 94.4
2015 96.3 95.5 930| 0Q2-16 96.7 96.9 944 % 97 9 01 03 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Germany - REER (ULCE)
DE vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 Vs EU28
2003 104.4 105.2 102.9| Q2-13 95.2 97.3 97.3] 130 wicsr |
2004 102.5 102.9 102.9| Q3-13 95.4 97.7 98.6
2005 100.0 100.0 100.0| Q4-13 95.7 97.9 99.6 [ 1.0 '\\\
2006 96.3 95.9 96.7| Qi-14 95.9 98.2 100.5
2007 93.4 92.4 953 | Q2-14 96.3 98.3 100.2
2008 915 92.1 954| Q3-14 96.6 98.4 99.5 || 110 1
2009 93.3 97.3 99.4| Q4-14 97.0 98.8 99.1
2010 93.0 94.9 94.8| Q1-15 97.4 98.3 96.6
2011 92.9 94.9 94.7| Q2-15 97.9 97.9 96.1 || 100 \"W4 e N
2012 94.2 95.5 93.8| Q3-15 98.2 98.3 97.3 W
2013 95.3 97.4 97.8| Q4-15 98.6 98.7 97.3[ 4 R~ A
2014 96.4 98.3 99.6| Q1-16 98.9 100.0 98.2 95 97 99 0L 03 05 07 09 11 13 15
2015 98.0 98.2 96.6| Q2-16 99.2 100.5 98.5
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Germany - REER (ULCM)
DE vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 e EU28
2003 95.8 99.8 100.2| Q2-13 98.0 100.9 101.3
2004 93.2 97.1 96.7| 0313 983 1014 1026 vs Ics7 ﬂ
2005 95.8 98.6 96.8| Q4-13 98.3 101.5 103.6 || 110
2006 98.0 101.1 101.8 | Qi-14 98.3 101.7 104.3
2007 98.5 101.6 103.1| Q2-14 98.3 101.6 103.8
2008 100.3 100.8 99.4| Q3-14 98.5 101.5 102.8
2009 : : Q4-14 99.0 101.7 102.3 || 100 V
2010 118.6 123.4 116.9| Q1-15 99.5 101.0 99.5
2011 121.9 127.8 122.7| Q2-15 100.1 100.5 98.9 \//
2012 116.3 121.0 117.8| Q3-15 100.5 100.8 100.0
2013 112.4 113.4 109.7 | Q4-15 100.9 101.2 000 |
2014 111.3 1115 108.9| Q1-16 101.1 102.5 100.9 95 97 99 01 03 05 07 09 11 13 15
2015 110.4 110.5 106.1| Q2-16 101.4 103.0 101.3
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Estonia - euro (before 2011: EEK)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

EE vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.6 99.7 99.2 99.0| Q2-13 99.8 100.8 101.2 102.5 Jan-14 0.0 -0.3 -0.1 0.2
2004 99.8 99.9 100.1 100.4 | Q3-13 99.8 101.1 102.1 104.2 Feb-14 0.0 0.1 0.0 0.9
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 101.3 102.9 105.3 Mar-14 0.0 0.1 0.2 0.8
2006 100.0 99.9 100.2 99.7| Q1l-14 99.8 101.2 103.4 107.1 Apr-14 0.0 0.2 0.1 -0.1
2007 99.9 99.7 101.3 101.1| Q2-14 99.8 101.4 103.4 107.2 May-14 0.0 -0.1 -0.3 -0.7
2008 99.8 100.9 102.7 103.1| Q3-14 99.8 101.5 103.3 106.9 Jun-14 0.0 0.0 -0.1 -0.5
2009 99.8 103.9 105.2 107.9| Q4-14 99.8 101.6 103.2 110.5 Jul-14 0.0 0.2 0.2 0.3
2010 99.9 102.1 102.0 103.5| Q1-15 99.8 101.4 102.3 112.6 Aug-14 0.0 0.0 -0.1 0.2
2011 99.8 101.4 101.5 103.2 | Q2-15 99.8 100.9 101.9 108.4 Sep-14 0.0 -0.1 -0.3 -0.1
2012 99.8 100.5 99.8 1009 | Q3-15 99.8 101.2 102.9 113.0 Oct-14 0.0 0.0 -0.1 0.8
2013 99.8 100.8 101.3 103.0| Q4-15 99.8 101.1 102.7 113.4 Nov-14 0.0 0.1 0.2 1.8
2014 99.8 101.3 102.8 107.5| Q1-16 99.8 101.7 103.3 116.7 Dec-14 0.0 0.3 0.5 3.9
2015 99.8 100.9 102.0 1114 Q2-16 99.8 101.8 103.3 114.7 Jan-15 0.0 -0.1 -0.7 0.2
. Feb-15 0.0 -0.3 -0.4 -0.8
120 Estonia - NEER Mar-15| 00  -06 09  -28
. Apr-15 0.0 0.0 0.1 2.4
115 = May-15 0.0 0.0 0.4 0.3
oo Jun-15 0.0 0.0 0.4 1.7
110 ; Jul-15 0.0 0.0 0.0 0.5
Aug-15 0.0 0.3 0.7 3.3
105 1 Sep-15 0.0 0.0 0.2 0.6
Oct-15 0.0 0.0 -0.1 -1.0
100 1 Nov-15 0.0 0.3 -0.7 1.1
vs EA19 Dec-15 0.0 0.1 0.4 1.9
% vsEU28| | Jan-16 0.0 05 05 2.1
o wsica7 | Feb-16 0.0 0.4 0.4 0.8
Mar-16 0.0 -0.3 -0.5 -2.0

------ vs gr42
85 N - < < < Apr-16 0.0 0.0 0.0 -0.5
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.1 0.3 0.0
Jun-16 0.0 0.2 0.0 -0.3
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

EE vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 96.5 96.4 96.0 976 Q2-13 119.3 120.0 120.0 114.1 Jan-14 0.9 0.5 0.5 0.6
2004 97.8 97.8 98.1 99.2 Q3-13 120.0 121.0 121.6 116.2 Feb-14 -0.2 -0.1 -0.1 0.7
2005 100.0 100.0 100.0 100.0 | Q4-13 118.6 119.9 121.1 115.8 Mar-14 -0.2 0.1 0.1 0.7
2006 102.1 102.1 102.3 101.1| Q1-14 119.0 120.3 121.9 117.6 Apr-14 0.0 0.2 0.0 -0.3
2007 106.1 106.0 107.4 105.7 | Q2-14 119.2 120.7 122.0 117.5 May-14 0.4 0.2 0.0 -0.6
2008 112.1 113.2 115.0 112.6 | Q3-14 119.3 120.9 121.8 116.7 Jun-14 0.2 0.1 0.1 -0.4
2009 111.2 115.2 116.3 1149 | Q4-14 118.4 120.0 120.8 119.0 Jul-14 0.2 0.3 0.2 0.1
2010 112.9 114.5 114.0 110.6 | Q1-15 119.0 120.3 120.1 120.0 Aug-14 -0.3 -0.2 -0.3 -0.1
2011 115.2 116.2 115.9 111.7 | Q2-15 119.4 120.2 120.1 115.9 Sep-14 -0.4 -0.5 -0.7 -0.5
2012 116.9 117.1 116.0 110.8| Q3-15 119.3 120.3 120.9 119.9 Oct-14 0.1 0.0 -0.1 0.6
2013 119.0 119.6 119.7 114.0 | Q4-15 118.4 119.3 119.7 119.0 Nov-14 -0.7 -0.6 -0.6 0.8
2014 118.8 120.1 120.9 116.9 | Q1-16 119.3 120.7 120.9 122.2 Dec-14 0.2 0.4 0.7 3.5
2015 118.9 119.7 119.5 117.9| Q2-16 119.5 121.3 121.3 120.6 Jan-15 0.8 0.6 -0.3 -0.1
10 Estonia - REER (HICP/CPI) ;Z?jg :8:; :g:g :8:2 :;:;
Apr-15 0.3 0.3 0.2 -2.1
120 May-15 0.1 0.2 0.5 0.4
Jun-15 0.1 0.2 0.5 1.7
110 Jul-15 0.1 0.0 -0.1 0.2
_J‘/ Aug-15 -0.2 0.2 0.6 3.1
100 Y, Sep-15 -0.7 -0.7 -0.5 -0.2
. W’ oct-15| 0.1 01  -01  -10
90 X Nov-15 -0.2 -0.5 -1.0 -15
B dnie| 1o 12 1o 23
. vs EU28 : ' : :
70 | vs1ca7 L Feb-16 0.5 0.9 1.0 1.2
Mar-16 -0.2 -0.3 -0.4 -1.8
. - - """"“’59"42 ‘ Apr-16 0.0 0.0 0.1 0.6
May-16 0.1 0.3 0.4 0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 04 06 03 0.0
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Estonia - REER (PGDP)
150

EE vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 931 933 933 Q213 128.8 128.1 127.0] 130
2004 96.1 96.2 96.7| Q3-13 129.5 129.1 128.8
2005 100.0 100.0 100.0 | Q4-13 129.9 129.8 130.1
2006 1064 1062  106.2| Q114 1301 1208 1307 ™
2007 114.4 113.9 1153 | Q2-14 130.1 130.0 130.6
2008 119.2 119.7 121.0| Q3-14 130.2 130.2 130.5
2009 119.6 123.1 124.0 | Q4-14 130.3 130.4 130.6
2010 120.7 121.6 120.7| Q1-15 130.4 130.2 129.6 vs EALQ
2011 124.7 124.7 1236 Q2-15 130.5 129.7 129.2 R
2012 125.7 124.6 122.4| Q3-15 130.6 130.2 130.5 e 1car
2013 128.7 128.0 127.1| Q4-15 130.8 130.2 1304 go 0 B
2014 129.9 129.6 129.8| Q1-16 130.9 131.0 131.1 95 97 99 0L 03 05 07 09 11 13 15
2015 130.3 129.6 129.1| Q2-16 131.1 131.2 131.1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 130 Estonia - REER (PX)
EE vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 97.8 98.0 987 Q2-13 1155 1155 1139 PARY =
2004 08.7 8.8 99.7| Q3-13 116.1 116.3 115.2
2005 100.0 100.0 100.0 | Q4-13 116.4 116.8 116.2
2006 102.9 102.7 102.3| Q1-14 116.6 116.7 116.6
2007 107.0 106.8 107.4| Q2-14 116.6 116.8 116.3] 9
2008 110.7 111.2 111.3| Q3-14 116.3 116.6 115.8
2009 113.3 115.4 1159 | Q4-14 115.9 116.3 115.5
2010 113.2 113.5 112.4| Q1-15 115.5 115.6 114.1( 7o SEAlSl
2011 114.0 114.2 112.6| Q2-15 115.1 114.6 113.2 / Vs EU28
2012 113.7 113.4 111.1| Q3-15 114.8 114.7 114.1
2013 1155 1156  1140| Q4-15 1148 1145  1138| | [T
2014 116.2 116.4 115.4| Q1-16 114.9 115.1 114.3 95 97 99 oL 03 05 07 09 11 13 15
2015 114.9 114.6 113.2| Q2-16 115.1 115.3 114.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 150 Estonia - REER (ULCE)
EE vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 943 94.4 939 Q2-13 132.8 132.1 131.7 || 130
2004 98.6 08.7 98.9| Q3-13 133.8 133.5 133.8
2005 100.0 100.0 100.0 | Q4-13 134.3 134.4 1354
2006 107.0 106.9 106.9 | Q1-14 134.7 134.8 136.3
2007 121.6 120.6 121.8| Q2-14 135.3 135.7 136.8
2008 134.5 134.6 136.4| Q3-14 136.5 137.0 137.7( 90
2009 132.4 136.4 138.0 | Q4-14 138.1 138.8 139.3
2010 128.5 129.8 129.3| Q1-15 140.1 140.4 139.9 S EALS
2011 127.2 127.3 126.9| Q2-15 141.9 1415 141.0( 70
2012 1277 1266  1251| Q3-15 1433 1432 1436 vs EU28
2013 132.6 131.9 131.7| Q4-15 144.0 143.8 g0 f = ‘V‘S"C3‘7‘ ‘
2014 135.7 135.9 136.5| Q1-16 144.4 145.0 145.0
2015 1418 1416  141.0| Q2-16 1444 1451 144 % 97 99 01 08 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 150 Estonia - REER (ULCM)
EE vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 88.7 88.5 88.1| Q213 110.2 111.4 111.7] 130 A /-
2004 97.0 97.2 97.6| Q3-13 111.0 112.6 113.6
2005 100.0 100.0 100.0 | Q4-13 113.2 115.1 wes| L [ N
2006 107.8 108.0 107.7| Q1-14 116.2 118.3 120.4
2007 120.5 120.0 121.3| Q2-14 119.6 122.0 123.8 f/
2008 124.7 125.8 1283 | Q3-14 122.7 125.2 126.7| 90
2009 119.7 125.3 128.6 | Q4-14 125.2 127.8 129.1
2010 113.3 116.9 117.1| Q1-15 127.1 129.4 129.7 S EALD
2011 109.9 112.4 112.4| Q2-15 128.6 130.1 130.4 | 70 eeuosl
2012 111.8 112.8 112.0| Q3-15 129.6 131.3 132.4
2013 110.8 112.2 112.8| Q4-15 130.2 131.8 wrl o= ‘V‘S"C3‘7‘ ‘
2014 120.4 122.8 1242 Q1-16 130.5 132.9 133.7
2015 1284 1301  130.6| Q2-16 1307 1831  133.7| % 97 99 01 03 05 07 09 11 13 15
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Ireland - euro (before 1999: IEP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0 100.4 97.9 97.9| Q2-13 99.8 105.2 104.0 103.3 Jan-14 0.0 -0.3 -0.2 -0.2
2004 100.0 100.0 100.1 100.3 | Q3-13 99.8 105.3 104.9 104.4 Feb-14 0.0 0.0 0.0 0.1
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 105.1 105.7 105.2 Mar-14 0.0 0.2 0.5 0.7
2006 100.0 99.9 100.6 100.2 | Q1-14 99.8 104.8 106.0 105.7 Apr-14 0.0 -0.1 -0.2 -0.3
2007 99.9 99.8 103.2 1029 | Q2-14 99.8 104.5 105.6 105.4 May-14 0.0 -0.3 -0.5 -0.5
2008 99.8 103.2 107.3 107.2| Q3-14 99.8 104.0 104.1 103.7 Jun-14 0.0 -0.3 -0.5 -0.6
2009 99.8 106.7 108.1 108.2 | Q4-14 99.8 103.9 102.8 102.6 Jul-14 0.0 -0.2 -0.3 -0.4
2010 99.8 105.4 104.4 104.2 | Q1-15 99.8 102.6 98.7 98.6 Aug-14 0.0 0.1 -0.3 -0.4
2011 99.8 105.5 105.2 105.1 | Q2-15 99.8 101.9 97.6 97.1 Sep-14 0.0 -0.2 -0.9 -1.0
2012 99.8 104.1 101.4 101.0| Q3-15 99.8 101.8 98.3 98.4 Oct-14 0.0 -0.1 -0.5 -0.4
2013 99.8 105.1 104.5 103.9| Q4-15 99.8 102.0 98.1 98.3 Nov-14 0.0 0.1 -0.1 0.0
2014 99.8 104.2 104.5 104.2 | Q1-16 99.8 103.4 99.3 100.0 Dec-14 0.0 0.0 0.0 0.4
2015 99.8 102.0 98.1 98.0| Q2-16 99.8 103.9 100.0 100.5 Jan-15 0.0 -0.5 -2.5 -2.6
Feb-15 0.0 -0.8 -1.3 -1.3
15 Ireland - NEER Mar-15| 00 06  -1.8  -21
Apr-15 0.0 0.1 -0.4 0.7
110 . May-15| 0.0 0.0 11 1.2
Jun-15 0.0 0.0 0.5 0.6
Jul-15 0.0 -0.4 -0.8 -0.7
WV YV V™A Aug-15 0.0 0.3 0.9 1.4
Sep-15 0.0 0.5 0.7 0.9
100 + WML Oct-15 0.0 0.0 -0.1 -0.2
S 'ﬁ\ Nov-15 0.0 0.8 2.0 2.2
95 ! '.'V : vs EA19 Dec-15 0.0 0.6 0.9 1.3
R \\ r/ vs EU28 Jan-16 0.0 0.9 0.8 1.1
90 * h nw vs IC37 Feb-16 0.0 0.6 1.0 1.1
\,\[\[ A vs a2 Mar-16] 00 00  -03  -05
o5 oy Apr-16 0.0 0.3 0.7 0.7
May-16 0.0 -0.3 -0.2 -0.2
95 96 97 98 99 00 O1 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 o168 0.0 0. o1 09
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of

EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.6 99.8 97.6 979 Q2-13 93.0 96.2 95.8 93.8 Jan-14 0.5 0.0 -0.4 -0.4
2004 99.9 99.9 100.1 100.5| Q3-13 93.0 96.4 96.5 94.6 Feb-14 0.1 0.1 0.1 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 92.6 95.6 96.8 94.9 Mar-14 -0.3 0.1 0.4 0.6
2006 100.6 100.4 100.9 100.5| Q1-14 92.8 95.5 97.0 95.2 Apr-14 -0.1 -0.3 -0.6 -0.6
2007 101.3 101.1 104.2 103.6 | Q2-14 92.7 95.1 96.3 94.6 May-14 0.2 -0.1 -0.5 -0.6
2008 101.1 104.1 108.0 107.3 | Q3-14 93.1 95.0 95.2 93.2 Jun-14 0.1 -0.2 -0.4 -0.6
2009 99.0 104.8 106.3 105.6 | Q4-14 92.5 94.3 93.5 91.6 Jul-14 0.4 0.1 -0.2 -0.3
2010 95.9 99.9 99.1 98.0| Q1-15 92.8 93.4 89.8 88.0 Aug-14 0.1 0.3 -0.1 -0.2
2011 94.5 98.2 98.2 97.0| Q2-15 92.6 92.6 88.8 86.6 Sep-14 -0.5 -0.6 -1.3 -1.4
2012 93.9 96.3 94.3 92.8| Q3-15 93.0 93.0 89.7 87.9 Oct-14 -0.2 -0.3 -0.7 -0.7
2013 93.0 96.1 96.2 94.2 1 Q4-15 92.2 92.4 88.8 87.0 Nov-14 -0.1 0.0 -0.1 -0.1
2014 92.8 94.9 95.4 93.5| Q1-16 92.4 93.7 89.7 88.2 Dec-14 -0.3 -0.3 -0.2 0.1
2015 92.6 92.8 89.2 87.3| Q2-16 92.4 94.3 90.6 88.9 Jan-15 0.8 0.1 -2.3 -2.5
" Ireland - REER (HICP/CPI) ;Z?ig _8:; _8:3 i? _;:g
vs EALS Apr-15) 03 05 07  -11
110 1 May-15 0.3 0.3 1.3 1.5
Ve EL28 rr\m Jun-15| 05 05 058 0.9
105 | vs Ic37 A Jul-15 02 03 08  -09
""" vs graz Aug-15 0.2 0.5 1.2 1.7
100 Sep-15|  -0.6 0.1 0.2 0.4
Oct-15 -0.4 -0.4 -0.5 -0.6
95 Nov-15|  -0.1 -0.9 2.1 2.4
%0 Dec-15 -0.1 0.5 0.9 1.2
Jan-16 0.5 1.2 0.6 0.8
a5 N x| Feb-16 0.0 0.6 11 12
Mar-16 -0.8 -0.6 -0.6 -0.8
O Apr-16| 0.3 0.6 0.9 0.8
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 01 0.1 0.0 0.1
Jun-16 0.6 0.9 0.4 0.3
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Ireland - REER (PGDP)
110

IE vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 98.6 99.5 97.4| Q2-13 86.8 89.4 88.4
2004 99.4 99.6 100.0| Q3-13 86.5 89.2 88.8 || 1901
2005 100.0 100.0 100.0| Q4-13 86.0 88.4 88.9
2006 100.6 100.1 100.5| Qi-14 85.5 87.6 88.5
2007 99.2 98.5 101.6 | Q2-14 85.3 87.1 87.9
2008 94.6 96.8 1004 | Q3-14 85.7 87.1 87.0
2009 89.6 945 95.9| Q4-14 86.6 88.0 87.0
2010 86.8 89.9 89.1| Q1-15 87.9 88.2 84.7 vsEALO] |
2011 87.6 90.7 90.3| Q2-15 89.1 88.8 85.0 vs EU28
2012 86.7 88.5 86.1| Q3-15 89.9 89.7 86.5 Vs 1037
2013 86.5 89.0 88.5| Q4-15 90.2 90.1 86.6( -4 e
2014 85.8 87.4 87.5| Q1-16 90.2 91.4 87.7 95 97 99 0L 03 05 07 09 11 13 15
2015 89.2 89.2 85.6| Q2-16 89.9 915 88.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Ireland - REER (PX)
IE vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 102.5 102.8 101.9 | Q2-13 96.6 97.8 96.0
2004 100.9 101.1 101.8| Q3-13 96.3 97.4 96.1
2005 100.0 100.0 100.0| Q4-13 96.0 96.9 96.3
2006 98.7 98.6 98.6| Qi-14 96.0 96.7 96.6
2007 96.6 97.0 98.9| Q2-14 96.5 97.1 96.8
2008 935 95.7 97.7| Q3-14 97.7 98.0 97.0
2009 98.4 102.1 103.2| Q4-14 99.5 100.1 98.1
2010 96.9 98.8 97.6| Q1-15 101.5 101.2 96.7 vs EALO
2011 94.1 95.8 94.8| Q2-15 103.6 102.7 98.1 1 90 1y P
2012 96.3 97.1 94.2| Q3-15 105.1 104.3 100.6 e 137
2013 96.4 97.6 96.2| Q4-15 106.1 105.3 ow3ff of oo L=
2014 97.4 97.9 97.1| Q1-16 106.6 107.1 102.9
2015 1040  103.3 991 | 0Q2-16 1067  107.4 1035 9 97 99 01 08 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 Ireland - REER (ULCE)
IE vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 |l 100 | Vs EU28
2003 93.6 94.8 925| Q2-13 83.4 86.7 86.9 Ve 1C37
2004 97.1 97.3 97.4| Q3-13 83.2 86.7 875 /\
2005 100.0 100.0 100.0| Q4-13 82.9 86.3 87.8
2006 101.9 101.0 101.3| Qi-14 82.4 85.6 87.6
2007 105.2 103.4 106.2 | Q2-14 81.7 84.7 o I e 22 \ —
2008 107.1 109.1 113.1| Q3-14 80.7 83.3 84.2
2009 98.5 103.9 106.6 | Q4-14 79.6 82.1 81.9( 90 \/\/\/m
2010 90.6 93.8 94.1| Q1-15 78.4 79.9 77.4 "/
2011 87.0 90.4 90.9| Q2-15 77.4 78.3 755 g0 \J
2012 84.3 86.6 85.3| Q3-15 76.6 77.4 75.2
2013 83.3 86.6 87.2| Q4-15 76.1 77.0 744] L
2014 81.1 83.9 84.9| Q1-16 75.8 77.7 75.0 95 97 99 0L 03 05 07 09 11 13 15
2015 77.1 78.1 75.6| Q2-16 75.7 77.8 75.3
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) Ireland - REER (ULCM)
IE vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 84.8 89.1 91.0| Q2-13 90.1 93.3 94.4 Vs 1C37
2004 83.7 87.7 88.7| Q3-13 91.5 94.9 96.7
2005 81.7 84.4 83.7| Q4-13 91.2 94.6 97.2
2006 90.1 93.3 94.9| Qi-14 89.7 92.9 95.9
2007 85.9 88.6 905 | Q2-14 87.3 90.4 93.0
2008 775 776 75.7| Q3-14 84.7 87.2 88.8
2009 : : Q4-14 82.0 84.2 84.7
2010 77.6 82.4 78.9| Q1-15 79.7 80.5 78.7
2011 75.3 81.8 79.4| Q2-15 77.8 77.8 75.7
2012 76.6 81.9 80.0| Q3-15 76.5 76.3 74.8
2013 84.8 86.0 83.0| Q4-15 75.9 75.7 nol oo o ¥
2014 84.8 85.3 82.9| Q1-16 75.7 76.6 74.6 95 97 99 0L 03 05 07 09 11 13 15
2015 86.9 86.8 82.9| Q2-16 75.8 77.0 75.2

PCCR - 16




Greece - euro (before 2001: GRD)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.1 100.5 99.6 995| Q2-13 99.8 103.0 104.5 103.8 Jan-14 0.0 -0.1 0.8 0.8
2004 100.0 100.5 100.8 101.2 | Q3-13 99.8 103.1 106.1 105.8 Feb-14 0.0 0.0 -0.1 0.4
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 103.0 107.3 107.1 Mar-14 0.0 0.1 0.4 0.8
2006 100.0 99.8 100.6 100.0 | Q1-14 99.8 103.0 108.9 109.2 Apr-14 0.0 -0.1 -0.7 -0.7
2007 99.9 99.5 101.4 101.1| Q2-14 99.8 102.8 108.0 108.5 May-14 0.0 -0.2 -0.5 -0.8
2008 99.9 101.2 103.4 103.6 | Q3-14 99.8 102.5 107.2 107.3 Jun-14 0.0 -0.2 -0.3 -0.5
2009 99.8 103.8 105.3 106.5| Q4-14 99.8 102.5 106.6 107.8 Jul-14 0.0 -0.1 -0.2 -0.2
2010 99.8 102.9 102.9 103.2 | Q1-15 99.8 101.8 104.5 106.4 Aug-14 0.0 0.1 -0.1 -0.1
2011 99.8 102.9 104.0 104.4 | Q2-15 99.8 101.3 104.7 105.0 Sep-14 0.0 -0.1 -0.5 -0.6
2012 99.8 102.4 102.2 101.9| Q3-15 99.8 101.3 106.2 108.2 Oct-14 0.0 0.0 -0.2 0.1
2013 99.8 102.9 105.3 1049 | Q4-15 99.8 101.4 106.1 108.4 Nov-14 0.0 0.1 -0.2 0.3
2014 99.8 102.5 107.5 108.1 | Q1-16 99.8 102.3 107.0 110.6 Dec-14 0.0 0.0 0.3 1.6
2015 99.8 101.3 105.2 106.9 | Q2-16 99.8 102.6 107.3 110.2 Jan-15 0.0 -0.2 -1.6 -1.6
Feb-15 0.0 -0.5 -0.3 -0.5
120 Greece - NEER Mar-15| 00  -04 08  -18
Apr-15 0.0 0.1 0.0 11
115 May-15 0.0 0.1 0.9 1.1
Jun-15 0.0 0.1 0.7 1.2
Jul-15 0.0 -0.2 -0.6 -0.4
Aug-15 0.0 0.2 1.3 2.7
Sep-15 0.0 0.3 1.1 1.4
Oct-15 0.0 0.0 -0.4 -0.8
Nov-15 0.0 -0.4 -1.7 -2.0
Vs EALS Dec-15 0.0 0.4 0.8 1.7
vs EU28 Jan-16 0.0 0.6 0.7 1.6
. : Feb-16 0.0 0.3 0.3 0.6
80 : : vs ic3t Mar-16| 0.0 00 05  -12
et e gff‘z - Apr-16 0.0 0.2 0.3 0.1
May-16 0.0 -0.1 0.4 0.4
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 0.2 03 04
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 97.8 98.8 98.6 99.7| Q2-13 104.6 104.7 104.0 99.6 Jan-14 0.2 -0.2 0.2 0.0
2004 98.7 99.4 100.1 101.1 | Q3-13 102.5 102.8 103.4 99.0 Feb-14 -1.5 -1.4 -1.5 -1.0
2005 100.0 100.0 100.0 100.0 | Q4-13 102.6 102.8 104.4 100.0 Mar-14 0.9 1.2 1.5 1.9
2006 101.1 100.7 101.0 100.0| Q1-14 102.0 102.1 104.7 100.6 Apr-14 0.2 0.1 -0.7 -0.7
2007 102.0 100.8 101.9 100.7 | Q2-14 102.1 102.1 103.7 99.8 May-14 -0.5 -0.7 -1.2 -1.4
2008 102.8 102.7 103.9 102.3 | Q3-14 101.4 101.0 101.9 97.5 Jun-14 0.4 0.2 0.1 -0.2
2009 103.7 105.6 106.1 104.8 | Q4-14 100.5 100.1 100.3 96.7 Jul-14 -0.5 -0.6 -0.9 -1.1
2010 107.0 107.5 106.1 103.6 | Q1-15 100.1 98.9 97.4 94.0 Aug-14 -1.2 -1.0 -1.2 -1.2
2011 107.4 107.7 107.1 104.2 | Q2-15 100.5 99.0 98.0 93.1 Sep-14 1.2 11 0.8 0.7
2012 105.8 105.3 103.3 99.6| Q3-15 100.5 99.0 99.2 95.5 Oct-14 -0.8 -0.9 -1.3 -1.0
2013 103.4 103.4 103.3 99.0| Q4-15 100.4 99.1 98.8 95.2 Nov-14 -0.5 -0.4 -0.7 -0.3
2014 101.4 101.1 102.2 98.3| Q1-16 99.8 99.2 98.3 95.6 Dec-14 -0.4 -0.4 0.0 11
2015 100.3 98.8 97.9 94.1| Q2-16 100.4 100.3 99.5 96.2 Jan-15 0.4 -0.1 -2.0 -2.3
115 Greece - REER (HICP/CPI) I'\:Aea?-ig 82 ég ég _ég
Apr-15 0.2 0.1 0.1 -1.0
110 May-15 -0.5 -0.4 0.4 0.6
Jun-15 0.9 1.0 1.6 2.1
Jul-15 -0.6 -0.9 -1.4 -1.5
e Y AW (R & ST VAT, 71| Aug-15|  -0.2 0.0 1.1 2.4
Sep-15 1.0 1.3 2.1 2.4
100 A T4 T —— P 1< A1 B R Oct-15|  -0.3 0.3 -0.9 -1.3
' " Nov-15 -0.5 -1.0 -2.3 -2.8
95 N ¥ vs EA19 Dec-15 0.0 0.4 0.8 1.6
A vs EU28 Jan-16|  -0.3 0.1 0.3 0.3
g0 J18° VA vs 1C37 Feb-16/ -0.3 0.1 0.2 0.4
Mar-16 -0.1 0.1 -0.1 -0.7
sl e g'f‘z R Apr-16 0.7 0.8 0.8 0.6
May-16 -0.4 -0.4 0.1 0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 12 14 08 07
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Greece - REER (PGDP)
110

GR vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 98.4 100.1 100.0| Q2-13 100.8 99.7 988 w05 {4—— —— M
2004 99.6 100.6 101.3| Q3-13 99.7 98.8 99.2
2005 100.0 100.0 100.0| Q4-13 98.9 97.8 991l I M M
2006 101.7 100.9 101.2 | Qi-14 98.1 96.9 99.5
2007 102.7 100.8 102.1| Q2-14 97.4 96.0 97.7
2008 105.0 103.8 105.0 | Q3-14 96.9 95.3 I R4S ' 0\ S— N
2009 106.6 107.5 108.0 | Q4-14 96.4 94.8 95.1
2010 106.5 106.0 104.6 | Q1-15 96.0 93.8 92.8 vs EAL9
2011 106.1 105.1 104.3| Q2-15 95.6 93.1 925| %7 vs EU28
2012 104.2 102.5 100.2| Q3-15 95.3 92.8 93.3 vs ICa7
2013 100.2 99.1 98.8| Q4-15 94.9 925 92.7 o e
2014 97.1 955 96.8| Q1-16 94.5 92.9 92.8 95 o7 99 01 03 05 07 09 11 13 15
2015 95.4 92.8 92.4| Q2-16 94.2 92.8 925
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 115 Greece - REER (PX)
GR vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 Ic37 |l ol N
2003 98.5 99.7 100.0| Q2-13 110.0 108.0 106.0
2004 99.7 100.4 101.0| Q3-13 109.8 107.8 106.7
2005 100.0 100.0 100.0 | Q4-13 109.6 107.5 107.2 | 18
2006 101.1 100.3 100.1| Q1i-14 109.4 107.2 108.2 \
2007 102.2 101.0 101.6 | Q2-14 109.0 106.7 1065 00— LT
2008 104.0 103.0 103.2| Q3-14 108.2 105.8 104.7 \\
2009 105.1 105.4 105.5 | Q4-14 107.1 104.9 102.9 951 \
2010 108.0 106.8 105.3| Q1-15 105.7 103.0 99.3 vs EAL9
2011 110.4 108.5 106.9 | Q2-15 104.0 101.0 979 w0 2¥¥Y \ [/ | vs EU28|
2012 111.2 108.7 106.0| Q3-15 102.2 99.4 97.4 vs 1037
2013 109.9 107.9 106.4 | Q4-15 100.4 97.7 o4l g 0 =
2014 108.3 106.0 105.3 | Q1-16 98.7 96.8 94.3 95 o7 99 0l 03 05 07 09 11 13 15
2015 103.0 100.1 97.3| Q2-16 97.4 95.5 93.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Greece - REER (ULCE)
GR vs the rest of vs the rest of Vs EALS
EA19 EU28 IC37 EA19 EU28 Ic37 || 105 |
2003 92.1 935 926| Q213 91.1 90.9 91.0 vs BU28
2004 93.0 94.0 94.4| Q3-13 89.3 89.3 90.5 || 100 +- vs IC37
2005 100.0 100.0 100.0| Q4-13 88.2 88.1 90.2
2006 98.5 97.8 98.1| Qi-14 87.6 87.4 90.6
2007 99.7 97.7 98.9| Q2-14 87.4 87.0 89.2
2008 101.2 99.8 101.4| Q3-14 87.3 86.7 88.2
2009 103.3 104.5 105.8 | Q4-14 87.3 86.7 87.5
2010 105.2 104.7 104.1| Q1-15 87.3 86.2 85.5
2011 103.0 102.7 103.3| Q2-15 87.4 85.8 85.5
2012 98.8 98.0 96.9| Q3-15 87.3 85.7 86.3
2013 90.4 90.1 90.8| Q4-15 87.1 85.6 &6 g
2014 87.4 86.8 88.5| Q1-16 86.8 86.0 85.6 95 o7 99 0l 03 05 07 09 11 13 15
2015 87.2 85.6 85.4| Q2-16 86.5 85.8 85.1
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 150 Greece - REER (ULCM)
GR vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 Ic37 | 140 - v EU2 A
2003 133.3 136.3 135.8| Q2-13 98.7 100.3 100.5 / \
2004 131.2 133.7 1340 | Q3-13 97.5 99.2 1007 || RO IS ICST
2005 114.3 115.6 1140| Q4-13 98.3 100.0 102.4
2006 99.0 100.4 101.3| Qi-14 100.5 102.2 105.9
2007 104.0 105.2 107.2| Q2-14 103.2 104.8 107.4
2008 108.5 107.7 107.3| Q3-14 105.6 106.9 108.7
2009 : : Q4-14 107.3 108.4 109.2
2010 88.7 935 92.3| Q1-15 108.3 108.4 107.5
2011 90.6 95.7 95.5| Q2-15 108.8 108.0 107.7
2012 94.2 99.9 100.0| Q3-15 108.8 108.0 108.7
2013 99.0 102.1 101.0| Q4-15 108.6 107.8 wrof o oo
2014 96.2 98.0 97.3| Q1-16 108.2 108.3 107.9 95 97 99 01 03 05 07 09 11 13 15
2015 99.7 101.4 99.6| Q2-16 107.7 108.1 107.3
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Spain - euro (before 1999: ESP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

ES vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0 100.3 99.3 99.4| Q2-13 99.8 102.8 103.1 102.2 Jan-14 0.0 -0.2 0.1 0.1
2004 100.0 100.1 100.4 100.8 | Q3-13 99.8 103.0 104.0 103.4 Feb-14 0.0 0.0 0.0 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 102.8 104.7 104.2 Mar-14 0.0 0.1 0.3 0.6
2006 100.0 99.9 100.4 100.0 | Q1-14 99.8 102.7 105.3 105.1 Apr-14 0.0 -0.1 -0.3 -0.3
2007 99.9 99.8 101.7 101.3| Q2-14 99.8 102.5 104.8 104.7 May-14 0.0 -0.2 -0.4 -0.5
2008 99.9 101.5 103.8 103.6 | Q3-14 99.8 102.2 104.0 103.6 Jun-14 0.0 -0.2 -0.3 -0.4
2009 99.8 103.7 105.1 1054 Q4-14 99.8 102.2 103.5 103.5 Jul-14 0.0 -0.1 -0.2 -0.2
2010 99.8 102.9 102.6 102.2 | Q1-15 99.8 101.5 101.3 101.5 Aug-14 0.0 0.1 -0.1 -0.2
2011 99.8 102.9 103.1 102.7 | Q2-15 99.8 101.0 100.8 100.4 Sep-14 0.0 -0.1 -0.5 -0.6
2012 99.8 102.2 101.2 100.5| Q3-15 99.8 101.0 101.6 102.2 Oct-14 0.0 0.0 -0.2 -0.1
2013 99.8 102.8 103.5 102.8 | Q4-15 99.8 101.1 101.5 102.4 Nov-14 0.0 0.1 0.0 0.2
2014 99.8 102.3 104.2 104.0 | Q1-16 99.8 102.0 102.4 103.9 Dec-14 0.0 0.0 0.2 0.8
2015 99.8 101.1 101.1 1014 | Q2-16 99.8 102.3 102.7 103.9 Jan-15 0.0 -0.3 -1.5 -1.6
. Feb-15 0.0 -0.5 -0.7 -0.7
110 Spain - NEER Mar-15| 00  -04  -1.0  -14
Apr-15 0.0 -0.1 -0.2 -0.8
May-15 0.0 0.1 0.7 1.0
Jun-15 0.0 0.0 0.4 0.7
Jul-15 0.0 -0.2 -0.4 -0.3
Aug-15 0.0 0.2 0.7 1.6
Sep-15 0.0 0.3 0.6 0.9
Oct-15 0.0 0.0 -0.1 -0.3
Nov-15 0.0 -0.5 -1.2 -1.6
vs EAL9 Dec-15 0.0 0.4 0.6 1.2
vs EU28 Jan-16 0.0 0.6 0.6 11
vsica7 | Feb-16 0.0 0.3 0.5 0.7
Mar-16 0.0 0.0 -0.3 -0.8
w | """"V-fg""z‘ Apr-16 0.0 0.2 0.3 0.2
May-16 0.0 -0.1 0.1 0.1
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 0.2 o1 02

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

ES vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 97.8 98.1 97.4 98.0| Q2-13 103.9 105.5 105.2 101.9 Jan-14 -0.8 -1.1 -1.2 -1.3
2004 98.7 98.8 99.3 99.9| Q3-13 103.3 105.0 105.4 102.3 Feb-14 -0.6 -0.6 -0.5 -0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 103.8 105.4 106.5 103.3 Mar-14 0.8 1.0 1.2 15
2006 101.4 101.3 101.6 101.0| Q1-14 102.6 103.9 105.5 102.5 Apr-14 0.5 0.4 0.1 0.0
2007 102.2 101.8 103.4 102.6 | Q2-14 103.5 104.7 105.8 102.9 May-14 0.1 -0.1 -0.4 -0.5
2008 103.1 104.3 106.2 105.2 | Q3-14 102.5 103.4 103.9 100.6 Jun-14 -0.1 -0.3 -0.5 -0.6
2009 102.5 105.7 106.6 105.6 | Q4-14 102.9 103.8 103.7 100.7 Jul-14 -1.1 -1.2 -1.4 -1.6
2010 103.1 105.1 104.2 102.3 | Q1-15 101.6 101.7 100.1 97.0 Aug-14 -0.1 0.1 -0.2 -0.2
2011 103.5 105.3 104.8 102.5| Q2-15 102.8 102.5 100.9 97.1 Sep-14 0.8 0.7 0.3 0.2
2012 103.4 104.4 102.8 100.1| Q3-15 101.7 101.4 100.4 97.5 Oct-14 0.1 0.1 -0.1 -0.1
2013 103.6 105.1 105.1 101.9| Q4-15 102.1 101.9 100.7 97.9 Nov-14 0.0 0.0 0.0 0.2
2014 102.9 103.8 104.5 101.5| Q1-16 100.6 101.2 99.7 97.4 Dec-14 -0.6 -0.6 -0.4 0.1
2015 102.0 101.8 100.3 97.2| Q2-16 101.6 102.6 101.2 98.5 Jan-15 -0.8 -1.2 -2.7 -3.0
Spain - REER (HICPICP) verss| 10 07 o1 02
Apr-15 0.5 0.4 0.2 -0.4
May-15 0.2 0.3 0.9 1.1
105 Jun-15 0.3 0.3 0.7 0.9
Jul-15 -1.1 -1.4 -1.6 -1.7
100 Aug-15|  -05 0.3 0.3 1.2
. Sep-15 0.3 0.6 0.9 1.3
f Y Oct-15 0.2 0.3 0.0 0.2
95 1 ¥ 00\ Wa s Nov-15| 0.5 00 08  -13
Y \ vs EA19 Dec-15 -0.4 0.0 0.3 0.7
' A vs EU28 Jan-16 -1.2 -0.8 -1.1 -0.7
90 A W"‘v ¥ wicar | Feb-16)] -07  -03 01  -01
L vs gra2 Mar-16 0.8 1.0 0.8 0.4
85 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ . . . ‘ Apr-16 0.5 0.6 0.7 0.6
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.2 0.0 03 0.3
Jun-16 0.3 0.5 0.1 0.0
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Spain - REER (PGDP
110 p ( )

ES vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 1c37_Jl ol Vs EU28
2003 95.7 96.5 96.0| Q2-13 99.0 100.2 99.4 ve 1C37
2004 97.7 98.1 98.5| Q3-13 98.7 100.0 99.9
2005 100.0 100.0 100.0 | Q4-13 98.4 99.4 1001 ff 00T
2006 102.1 101.8 101.9| Qi-14 98.0 98.9 100.1
2007 103.1 102.4 103.9 | Q2-14 97.6 98.3 99.2
2008 103.3 104.0 105.7 | Q3-14 97.3 97.7 98.0
2009 102.5 105.3 106.1 | Q4-14 97.1 97.5 97.3
2010 101.9 103.4 102.4| Q1-15 96.9 96.7 95.2
2011 100.9 102.2 101.4 | Q2-15 96.8 96.2 94.6
2012 99.6 100.2 98.1| Q3-15 96.7 96.1 95.3
2013 98.8 99.9 99.5| Q4-15 96.6 96.1 95.1
2014 97.4 98.0 98.4| Q1-16 96.5 96.9 95.7 95 97 99 01 03 05 07 09 11 13 15
2015 96.7 96.2 94.8| Q2-16 96.4 97.0 95.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 110 Spain - REER (PX)
ES vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 Ic37 |l o1 vs EU28
2003 97.0 97.4 97.4| Q2-13 104.5 104.9 1035 Vs 137
2004 98.0 98.2 98.8| Q3-13 104.1 104.6 103.6
2005 100.0 100.0 100.0| Q4-13 103.6 103.9 103.6 || 10©
2006 101.8 101.7 101.5| Qi-14 103.1 103.3 103.6
2007 102.7 102.7 103.5| Q2-14 102.7 102.8 102.7 9
2008 102.7 103.7 104.2 | Q3-14 102.5 102.5 101.9
2009 103.5 105.5 105.8 | Q4-14 102.5 102.7 101.6 || o0 4f2 J
2010 103.7 104.5 103.3| Q1-15 102.7 102.3 99.8
2011 104.6 105.3 103.9| Q2-15 103.0 102.3 99.8| g5
2012 104.9 105.0 102.7| Q3-15 103.4 102.7 101.0
2013 104.2 104.6 103.4| Q4-15 103.8 103.1 1011 4 B
2014 102.7 102.7 102.2| Q1-16 104.1 104.2 102.1 95 97 99 oL 03 05 07 09 11 13 15
2015 103.2 102.5 100.2| Q2-16 104.4 104.6 102.5
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 115 Spain - REER (ULCE)
ES vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 |l 1401 vs EU28
2003 95.7 96.5 955| Q2-13 95.9 97.6 97.7 vs IC37
2004 97.9 98.2 98.5| Q3-13 95.7 97.5 983
2005 100.0 100.0 100.0| Q4-13 95.1 97.0 98.4
2006 102.7 102.1 102.3| Qi-14 94.5 96.3 98.2
2007 105.6 104.3 105.8 | Q2-14 94.0 95.6 972|100
2008 108.1 108.5 1105| Q3-14 93.6 95.0 96.0
2009 104.9 107.8 109.4 | Q4-14 93.5 94.9 95.3
2010 103.8 105.4 105.1| Q1-15 93.6 94.2 93.2
2011 102.2 103.9 103.9| Q2-15 93.6 93.8 92.8
2012 97.1 98.1 97.0| Q3-15 93.7 93.9 935
2013 95.6 97.3 97.8| Q4-15 93.7 93.9 93.2
2014 93.9 95.3 96.4| Q1-16 93.6 94.6 93.8 95 97 99 0L 03 05 07 09 11 13 15
2015 93.6 93.9 92.9| Q2-16 93.5 94.7 93.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 120 Spain - REER (ULCM)
ES vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 106.3 109.3 109.8 | Q2-13 101.2 103.3 104.0] . | | Vs 1037
2004 107.3 110.1 110.2| Q3-13 100.8 103.0 104.4
2005 104.0 105.8 104.7| Q4-13 100.5 102.7 104.8
2006 101.1 103.1 104.1| Qi-14 100.3 102.5 105.1
2007 99.8 101.7 103.3| Q2-14 100.1 102.2 104.4 || 100
2008 98.3 98.4 97.9| Q3-14 99.8 101.6 103.1
2009 : : Q4-14 99.3 101.0 101.9
2010 86.3 89.3 87.3| Q1-15 98.9 99.5 99.0
2011 86.1 89.9 89.6 | Q2-15 98.4 98.4 97.8
2012 88.3 91.6 91.6| Q3-15 98.2 98.0 98.1
2013 87.6 88.5 87.6| Q4-15 98.0 97.9 7T Gl N
2014 88.1 88.6 88.2| Q1-16 98.0 98.7 98.4
2015 89.5 89.7 88.2| Q216 98.0 99.0 gg6f % 97 99 01 03 05 07 09 11 13 15
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France - euro (before 1999: FRF)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0 100.4 99.0 99.1| Q2-13 99.8 103.1 102.5 101.2 Jan-14 0.0 -0.2 0.0 0.0
2004 100.0 100.2 100.4 100.8 | Q3-13 99.8 103.3 103.4 102.4 Feb-14 0.0 0.0 -0.1 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 103.1 104.3 103.3 Mar-14 0.0 0.1 0.4 0.7
2006 100.0 99.9 100.6 100.0 | Q1-14 99.8 103.0 104.9 104.3 Apr-14 0.0 -0.1 -0.3 -0.3
2007 99.9 99.7 102.2 101.7 | Q2-14 99.8 102.8 104.5 104.0 May-14 0.0 -0.2 -0.4 -0.5
2008 99.8 101.6 104.4 104.2| Q3-14 99.8 102.5 103.5 102.7 Jun-14 0.0 -0.2 -0.4 -0.5
2009 99.8 104.3 105.3 105.6 | Q4-14 99.8 102.5 102.9 102.3 Jul-14 0.0 -0.1 -0.2 -0.3
2010 99.8 103.2 102.0 101.7 | Q1-15 99.8 101.7 100.2 99.7 Aug-14 0.0 0.1 -0.2 -0.3
2011 99.8 103.2 102.3 102.1 | Q2-15 99.8 101.2 99.6 98.3 Sep-14 0.0 -0.1 -0.6 -0.8
2012 99.8 102.4 99.9 99.2| Q3-15 99.8 101.2 100.5 100.3 Oct-14 0.0 0.0 -0.3 -0.2
2013 99.8 103.1 103.0 101.9| Q4-15 99.8 101.3 100.2 100.3 Nov-14 0.0 0.1 0.1 0.3
2014 99.8 102.7 103.9 103.1 | Q1-16 99.8 102.3 101.0 101.9 Dec-14 0.0 0.0 0.2 0.8
2015 99.8 101.3 100.0 99.5| Q2-16 99.8 102.6 101.2 101.8 Jan-15 0.0 -0.3 -1.9 -2.0
Feb-15 0.0 -0.6 -0.8 -0.9
110 France - NEER Mar-15| 00 04 13  -18
Apr-15 0.0 -0.1 -0.3 -0.9
May-15 0.0 0.1 0.9 1.2
w———— I\ I\ Jun-15 0.0 0.1 0.5 0.8
Jul-15 0.0 -0.2 -0.5 -0.4
100 117 L ma N W WE e Aug-15 0.0 0.2 0.8 1.8
Sep-15 0.0 0.3 0.6 0.9
A Oct-15 0.0 0.0 0.1 -0.4
o5 ff,‘“\ Nov-15 0.0 0.5 -14 -1.8
\/V vs EALD Dec-15 0.0 0.4 0.7 1.3
o T W vs EU28 Jan-16 0.0 0.6 0.5 11
90 N Feb-16 0.0 0.4 0.5 0.8
" velcs? Mar-16| 00 00 -04 08
e Ysg"fz e Apr-16 0.0 0.2 0.4 0.3
May-16 0.0 -0.1 0.1 0.1
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 o168 0.0 0.2 03 03
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.1 100.4 99.3 99.8| Q2-13 97.4 99.1 98.8 95.1 Jan-14 0.5 0.2 0.0 -0.1
2004 100.3 100.5 100.8 101.5| Q3-13 97.5 99.3 99.7 96.0 Feb-14 0.2 0.2 0.2 0.5
2005 100.0 100.0 100.0 100.0 | Q4-13 97.3 98.9 100.2 96.4 Mar-14 -0.4 -0.1 0.2 0.6
2006 99.7 99.5 100.0 99.3| Q1-14 97.8 99.3 101.0 97.4 Apr-14 -0.2 -0.3 -0.6 -0.6
2007 99.0 98.6 100.9 99.9| Q2-14 97.5 98.9 100.1 96.7 May-14 0.2 0.0 -0.4 -0.5
2008 98.8 100.2 102.6 1015 Q3-14 97.6 98.7 99.1 95.2 Jun-14 -0.2 -0.4 -0.5 -0.8
2009 98.5 102.1 102.9 1019 | Q4-14 97.4 98.4 98.4 94.6 Jul-14 0.2 0.0 -0.3 -0.5
2010 98.8 100.9 99.7 97.71 Q1-15 97.9 98.1 96.0 92.0 Aug-14 0.4 0.5 0.2 0.1
2011 98.3 100.3 99.4 97.0| Q2-15 97.5 97.4 95.3 90.6 Sep-14 -0.8 -0.9 -1.2 -1.4
2012 98.0 99.1 96.9 93.9| Q3-15 97.6 97.4 96.0 92.1 Oct-14 0.1 0.0 -0.2 -0.2
2013 97.5 99.1 99.2 95.4 | Q4-15 97.4 97.3 95.6 91.8 Nov-14 0.0 0.1 0.2 0.3
2014 97.6 98.8 99.6 95.7 Q1-16 97.8 98.5 96.3 93.0 Dec-14 0.2 0.2 0.4 0.9
2015 97.6 97.5 95.6 91.4| Q2-16 97.7 98.8 96.6 93.1 Jan-15 0.5 0.0 -2.0 -2.3
Feb-15 -0.1 -0.5 -0.6 -0.8
110 France - REER (HICP/CPI) Mar-15 03 06 13 1.8
Apr-15 -0.1 -0.2 -0.4 -1.0
May-15 0.0 0.1 0.9 1.2
Jun-15 0.0 0.0 0.5 0.6
Jul-15 0.0 -0.3 -0.6 -0.8
Aug-15 0.4 0.6 1.2 2.1
Sep-15 -0.6 -0.3 0.0 0.4
Oct-15 0.0 0.0 -0.2 -0.5
Nov-15 -0.1 -0.6 -1.5 -2.0
W vs EA19 R ne Dec-15 0.3 0.7 1.0 15
Y vs EU28 v Jan-16 0.4 0.8 0.3 0.8
90 : vs IC37 Feb-16 0.0 0.4 0.6 0.7
______ vS gra2 Mar-16 -0.4 0.3 -0.4 0.8
85 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : : ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 0.1 0.3 0.3 0.3
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.1 0.0 0.2 0.3
Jun-16 0.0 0.2 -0.3 -0.4
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

France - REER (PGDP)
110

FR vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 100.2 101.2 1000 | Q2-13 99.6 100.7 99.8
2004 99.9 100.3 100.7| Q3-13 99.4 100.6 100.5 || 105 A
2005 100.0 100.0 100.0| Q4-13 99.2 100.3 101.1
2006 100.3 99.9 1004 | Qi-14 99.1 100.0 101.4
2007 100.6 99.7 102.0| Q2-14 99.1 99.7 100.9 || 100 AN
2008 101.2 101.9 104.2 | Q3-14 99.0 99.4 99.9
2009 100.1 103.1 103.9 | Q4-14 99.0 99.4 99.3
2010 100.5 102.1 100.7 | Q1-15 99.0 98.7 96.7| o5 vs EA19
2011 100.4 101.8 100.5| Q2-15 99.0 98.3 96.2 Vf" vs EU28
2012 100.2 100.7 97.9| Q3-15 99.0 98.3 97.0 vs IC37
2013 99.5 100.6 100.2 | Q4-15 98.9 98.3 %7 ol
2014 99.0 99.6 100.2 | Q1-16 98.8 99.1 97.3 95 97 99 01 03 05 07 09 11 13 15
2015 98.9 98.3 96.5| Q2-16 98.7 99.2 97.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 15 France - REER (PX)
FR vs the rest of vs the rest of vs EALD
EA19 EU28 IC37 EA19 EU28 IC37
2003 1007 1011 1009| Q213 987 99.1 97.6]| 110 Drey vSEU28
2004 100.4 100.7 101.3| Q3-13 98.7 99.1 98.2 vsIcs7
2005 100.0 100.0 100.0| Q4-13 98.6 98.9 987
2006 99.8 99.6 99.6| Qi-14 98.5 98.7 99.1
2007 100.2 100.2 101.5| Q2-14 98.4 98.5 98.7
2008 101.0 102.1 103.1| Q3-14 98.4 98.4 97.9| w00l |
2009 100.5 102.6 103.2| Q4-14 98.5 98.7 97.7
2010 99.7 100.6 90.1| Q1-15 98.6 98.2 95.5
2011 99.0 99.7 98.1| Q2-15 98.7 98.0 952 %
2012 98.5 98.6 96.0| Q3-15 98.8 98.1 926.3
2013 98.6 99.0 98.0| Q4-15 98.9 98.2 96.1( o L
2014 98.4 98.5 98.3| Q1-16 98.9 99.0 96.6 95 97 99 0L 03 05 07 09 11 13 15
2015 98.7 98.1 95.7| Q2-16 98.8 99.0 96.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 France - REER (ULCE)
FR vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37 [\
2003 99.1 100.1 985| Q2-13 101.2 103.1 1031 105/ A\
2004 99.1 99.5 90.7| Q3-13 101.3 103.3 104.1
2005 100.0 100.0 100.0| Q4-13 101.5 103.4 10510 00 s\
2006 101.2 100.5 100.9 | Q1i-14 101.7 103.7 106.0
2007 101.3 99.9 102.0| Q2-14 102.0 103.8 105.7
2008 100.3 100.7 103.4| Q3-14 102.1 103.6 104.8 o5
2009 99.0 102.2 103.9 | Q4-14 102.1 103.6 104.0
2010 101.1 102.8 102.3| Q1-15 102.0 102.7 101.0 vs EAL9
2011 1015 103.3 102.8| Q2-15 101.8 101.9 100.1f %° i vs EU28|
2012 101.8 102.8 100.8 | Q3-15 101.5 101.7 100.7 vs IC37
2013 101.3 103.2 103.7| Q4-15 101.3 101.5 woll ggf oo
2014 102.0 103.6 105.0| Q1-16 101.1 102.2 100.5 95 97 99 oL 03 05 07 09 11 13 15
2015 101.6 101.9 100.4| Q2-16 100.9 102.2 100.4
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 France - REER (ULCM)
FR vs the rest of vs the rest of vs EALQ
EA19 EU28 IC37 EA19 EU28 Ic37_ | 115 vs EU28|—
2003 97.9 101.2 101.6 | Q2-13 95.0 97.2 97.9
2004 96.8 99.7 99.3| 0313 94.9 97.3 08.7 || 120 D vsicsr|
2005 95.6 97.6 959| Q4-13 94.9 97.3 99.6
2006 95.0 97.3 98.4| Qi-14 95.0 97.5 100.3 || 205
2007 95.5 97.7 995 | Q2-14 95.3 97.7 100.0
2008 96.4 96.8 958 | Q3-14 95.6 97.7 99.3 | 100
2009 : : Q4-14 95.9 97.8 98.7
2010 104.6 109.0 105.0| Q1-15 96.2 97.1 96.1( 9
2011 104.0 109.7 1075 | Q2-15 96.4 96.6 95.4
2012 103.5 108.2 107.0| Q3-15 96.5 96.6 96.2| *°
2013 102.7 103.9 101.7 | Q4-15 96.6 96.6 os90f |
2014 102.7 103.2 101.9| Q1-16 96.5 97.5 96.4
2015 1017 102.0 900| 0Q2-16 96.4 97.6 9.4 % 97 9 01 03 05 07 09 11 13 15
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Croatia - HRK

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
HR vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 97.6 97.9 97.4 97.3| Q2-13 97.6 99.5 99.4 99.7 Jan-14 0.0 -0.1 0.2 0.4
2004 98.7 99.0 99.2 99.5| Q3-13 97.7 99.7 100.2 101.1| Feb-14 -0.3 -0.3 -0.3 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 96.6 98.7 99.7 100.8 Mar-14 0.0 0.1 0.2 0.8
2006 100.9 100.9 101.3 100.8 | Q1-14 96.4 98.4 100.1 102.1 Apr-14 0.4 0.3 0.2 0.0
2007 100.5 100.3 101.7 101.5| Q2-14 97.0 98.9 1004 102.5| May-14 0.4 0.3 0.1 -0.2
2008 102.0 102.6 1041 1045| Q3-14 96.7 98.5 99.7 101.5( Jun-14 0.2 0.1 0.1 -0.3
2009 100.3 103.1 103.7 105.6| Q4-14 96.2 98.0 98.8  102.6 Jul-14 -0.5 -0.5 -0.6 -0.5
2010 101.2 103.2 102.6 103.5| Q1-15 96.0 97.3 97.2 102.5 Aug-14 -0.2 -0.1 -0.3 -0.2
2011 99.2 101.1 101.0 102.1 | Q2-15 97.4 98.3 98.4 101.3 Sep-14 0.1 0.0 -0.2 -0.2
2012 98.1 99.6 98.7 99.1| Q3-15 97.3 98.3 99.0 104.4 Oct-14 -0.4 -0.5 -0.6 0.0
2013 97.3 99.2 99.7 100.4| Q4-15 96.7 97.8 984 104.1( Nov-14 -0.2 -0.1 -0.2 0.8
2014 96.6 98.4 100.0 102.4| Q1-16 96.8 98.5 98.9 106.4 Dec-14 0.0 0.1 0.2 2.4
2015 96.9 97.9 98.4 103.3| Q2-16 98.3 100.1 1005 107.0] Jan-15 -0.3 -0.4 -1.2 -0.8
. Feb-15 -0.3 -0.7 -0.8 -1.1
110 Croatia - NEER Mar-15| 0.8 05 02 13
Apr-15 0.8 0.6 0.6 -1.1
May-15 0.4 0.5 1.0 11
Jun-15 -0.2 -0.1 0.2 1.2
Jul-15 -0.2 -0.4 -0.5 -0.2
Aug-15 0.4 0.5 1.0 29
Sep-15 -0.4 -0.2 0.0 0.4
Oct-15 -0.4 -0.4 -0.5 -1.2
Nov-15 0.2 -0.1 -0.7 -1.1
vs EA19|— Dec-15 -0.4 -0.2 0.0 1.2
. vs EU28 Jan-16|  -0.2 0.2 0.1 1.3
g5 11t - vs1c37 |— Feb-16 0.3 0.5 0.5 0.9
: Mar-16 1.0 0.9 0.7 -0.4
wb e ‘9'42‘ Apr-16] 0.9 1.0 11 0.7
May-16 0.0 -0.1 0.1 0.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 03 02 05 06
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
HR vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 96.8 97.2 97.0 98.3| Q2-13 103.8 1045 103.7 99.1| Jan-14 11 0.9 0.9 0.9
2004 97.8 98.2 98.5 99.6 | Q3-13 104.4 105.2 104.9 100.5 Feb-14 -0.7 -0.7 -0.7 -0.1
2005 100.0 100.0 100.0 100.0 | Q4-13 102.0 102.8 103.1 98.8 Mar-14 -0.5 -0.3 -0.1 0.4
2006 102.1 1019 1022 101.1| Q1-14 101.8 1025 103.2 99.6 Apr-14 0.8 0.7 0.4 0.2
2007 102.2 101.7 102.8 101.4| Q2-14 102.7 1034 103.8 100.1| May-14 1.0 0.8 0.6 0.1
2008 106.0 106.2 107.3 105.3| Q3-14 103.2 103.8 103.7 99.5 Jun-14 0.4 0.3 0.2 -0.2
2009 106.1 108.1 108.3 106.9 | Q4-14 101.5 102.0 101.6 99.1 Jul-14 0.3 0.2 0.0 -0.2
2010 106.6 107.4 106.2 103.4 | Q1-15 101.3 101.2 99.7 97.8 Aug-14 -0.2 -0.1 -0.2 -0.1
2011 103.9 104.6 1039 100.7| Q2-15 102.9 102.6 101.2 96.8( Sep-14 -0.6 -0.7 -0.9 -0.9
2012 103.4 103.7 102.1 98.1| Q3-15 1034 103.2 102.3 99.9 Oct-14 -0.6 -0.7 -0.9 -0.4
2013 103.4 104.1 103.8 99.3| Q4-15 101.4 101.3 100.3 98.0 Nov-14 -0.7 -0.6 -0.6 0.2
2014 102.4 102.9 103.2 99.6 | Q1-16 101.4 101.8 100.4 99.4 Dec-14 -0.6 -0.5 -0.4 15
2015 102.3 102.0 101.0 98.2| Q2-16 102.7 103.4 101.9 99.9 Jan-15 0.8 0.5 -0.6 -0.8
s Croatia - REER (HICP/CPI) ;Z?jg '8:2 'é:i cl)i 1;
vs EA19 Apr-15 0.9 0.8 0.7 -0.9
110 | vs EU28 May-15 0.8 0.8 1.3 1.4
vs IC37 Jun-15 0.1 0.2 0.6 1.4
Jul-15 0.3 0.0 -0.2 -0.1
105 11 Aug-15 0.6 0.8 1.3 3.1
Sep-15 -14 -11 -0.9 -0.5
100 Oct-15 -0.8 -0.8 -1.0 -1.6
Nov-15 -0.2 -0.5 -1.1 -1.6
95 - Dec-15 -1.0 -0.7 -0.5 0.5
Jan-16 0.8 1.0 0.7 1.6
90 | Feb-16 -0.2 0.0 0.1 0.3
Mar-16 0.3 0.4 0.3 -0.7
85 . ‘ ‘ ‘ . . ‘ . ‘ . Apr-16 1.3 1.4 1.3 1.0
May-16 -0.1 -0.1 0.1 0.0
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 02 0.0 04 06
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Croatia - REER (PGDP)
120

HR vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 94.4 95.1 94.9| Q213 106.8 107.2 106.0 || 110
2004 97.1 97.6 97.9| Q3-13 106.7 107.1 106.6
2005 100.0 100.0 100.0| Q4-13 105.3 105.7 105.7
2006 103.2 102.9 103.1| Qi-14 104.7 105.1 105.7
2007 104.5 103.8 105.0 | Q2-14 105.2 105.3 105.6
2008 109.8 109.5 1106 | Q3-14 104.5 104.6 104.5
2009 109.5 111.2 111.5| Q4-14 103.7 103.7 103.3
2010 110.7 111.3 110.1| Q1-15 103.2 102.7 101.3 vs EAL9
2011 109.0 109.3 108.4| Q2-15 104.4 103.6 102.2 vs EU28[
2012 107.9 107.8 105.9 | Q3-15 104.0 103.3 102.6 vs IC37
2013 106.4 106.7 106.1| Q4-15 103.2 102.5 1017 4 N
2014 104.6 104.6 104.9| Q1-16 103.0 103.0 101.8 95 97 99 01 03 05 07 09 11 13 15
2015 103.7 103.0 102.1| Q2-16 104.3 104.5 103.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 120 Croatia - REER (PX)
HR vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 94.7 951 952| 0213 1107 1108  109.2| 110 MW
2004 98.2 98.4 98.8| Q3-13 111.0 111.2 110.0
2005 100.0 100.0 100.0| Q4-13 110.1 110.2 1005
2006 102.9 102.7 102.6 | Qi-14 110.0 110.1 109.9
2007 105.0 104.8 105.4 | Q2-14 110.8 110.7 110.2 ﬁ/.//v
2008 109.9 110.0 110.4 | Q3-14 110.3 110.3 109.3 | 9o
2009 110.9 112.0 112.2| Q4-14 109.6 109.5 108.1
2010 111.0 111.2 110.1| Q1-15 109.1 108.7 106.2 vs EAL9
2011 111.4 111.6 110.3| Q2-15 1105 109.8 107.4( 80 4 vs EU28[
2012 110.7 110.6 108.5| Q3-15 110.4 109.8 108.1 Vs IC37
2013 110.4 110.5 109.4| Q4-15 109.9 109.3 ST I —
2014 110.2 110.1 109.4 | Q1-16 110.3 110.2 108.2
2015 1100 1093  107.4| Q2-16 1122 1122 1104 % 97 %9 01 08 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data )
(index 2005 = 100) (index 2005 = 100) 120 Croatia - REER (ULCE)
HR vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 96.3 96.9 96.3| Q2-13 98.7 99.7 99.4 | 110
2004 97.9 98.4 98.6| Q3-13 97.9 99.0 99.3
2005 100.0 100.0 100.0| Q4-13 95.9 97.0 97.7 | 100
2006 102.3 102.0 102.3| Qi-14 94.7 95.8 97.0
2007 104.9 103.9 105.1| Q2-14 94.5 95.5 96.4
2008 107.8 107.4 108.8 | Q3-14 93.6 945 95.0( 90
2009 107.8 109.8 110.7 | Q4-14 92.7 93.6 93.7
2010 109.5 110.3 109.8 | Q1-15 92.3 92.8 91.8 vs EAL9
2011 107.2 108.1 108.0 | Q2-15 93.4 93.6 92.7| 8 Nf vs EU28|
2012 102.2 102.7 101.7| Q3-15 93.2 93.5 93.0 vs IC37
2013 97.9 98.9 90.0| Q4-15 92.5 92.8 921 4 R
2014 93.9 94.8 95.6 | Q1-16 92.4 93.2 92.3 95 97 99 0L 03 05 07 09 11 13 15
2015 92.9 93.1 92.5| Q2-16 93.7 94.6 935
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 Croatia - REER (ULCM)
HR vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37 | 100
2003 91.1 91.6 91.2 Q2-13 | 1218 123.8 123.8
2004 94.9 95.4 95.7 Q3-13 | 121.2 123.4 124.0 | 110
2005 100.0 100.0 100.0 Q4-13 | 1193 1215 122.8
2006 106.8 106.6 106.8 Q1-14 | 1183 120.8 1225 | 100
2007 109.7 108.8 110.2 Q2-14 | 1184 120.8 122.1
2008 113.6 113.6 115.6 Q3-14 | 117.2 119.4 120.2 90
2009 112.1 116.3 118.6 Q4-14 | 115.6 117.7 117.9 /J
2010 122.6 125.4 125.2 Q1-15 | 1144 115.8 114.8 80 vs EALO[
2011 120.7 123.0 122.8 Q2-15 | 1152 116.0 115.1 / vs EU28
2012 122.8 124.7 123.3 Q3-15 | 1145 115.3 115.0 0 \/ wicar |
2013 121.1 123.2 123.6 Q4-15 | 1135 114.3 113.8 o
2014 117.4 119.6 120.7 Q1-16 | 1135 114.9 114.1
2015 | 1144 1153 1147 | Q216 | 1152 1169 1158 9 97 99 01 03 05 07 09 11 13 15
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Italy - euro (before 1999: ITL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

IT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0 100.5 99.0 99.0| Q2-13 99.7 102.8 102.3 101.5 Jan-14 0.0 -0.1 0.2 0.2
2004 100.0 100.4 100.6 101.1 | Q3-13 99.8 102.9 103.3 102.8 Feb-14 0.0 0.0 -0.1 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 102.8 104.3 103.8 Mar-14 0.0 0.1 0.4 0.7
2006 100.0 99.8 100.5 100.0 | Q1-14 99.8 102.8 105.1 105.0 Apr-14 0.0 -0.1 -0.3 -0.4
2007 99.9 99.6 102.1 101.7 | Q2-14 99.8 102.6 104.6 104.6 May-14 0.0 -0.2 -0.4 -0.6
2008 99.8 101.1 104.0 103.9| Q3-14 99.8 102.3 103.6 103.4 Jun-14 0.0 -0.2 -0.4 -0.5
2009 99.7 103.8 105.1 105.8 | Q4-14 99.8 102.3 103.0 103.4 Jul-14 0.0 -0.1 -0.2 -0.2
2010 99.7 102.7 101.7 101.7 | Q1-15 99.8 101.6 100.2 101.0 Aug-14 0.0 0.1 -0.2 -0.3
2011 99.7 102.8 102.1 102.2 | Q2-15 99.8 101.1 99.6 99.4 Sep-14 0.0 -0.1 -0.6 -0.8
2012 99.7 102.2 99.9 99.6| Q3-15 99.8 101.1 100.7 101.8 Oct-14 0.0 0.0 -0.3 0.0
2013 99.7 102.8 102.8 102.3| Q4-15 99.8 101.3 100.5 101.9 Nov-14 0.0 0.1 0.0 0.4
2014 99.7 102.4 103.9 104.0 | Q1-16 99.8 102.1 101.2 103.6 Dec-14 0.0 0.0 0.2 1.1
2015 99.7 101.2 100.1 101.0 | Q2-16 99.8 102.4 101.4 103.4 Jan-15 0.0 -0.2 -1.9 -1.9
Feb-15 0.0 -0.5 -0.8 -0.9
110 ltaly - NEER Mar-15| 00 04 12  -19
Apr-15 0.0 0.1 0.3 11
May-15 0.0 0.1 1.0 1.2
Jun-15 0.0 0.1 0.6 1.0
Jul-15 0.0 -0.2 -0.5 -0.4
Aug-15 0.0 0.2 0.9 2.0
Sep-15 0.0 0.3 0.7 1.0
N " Oct-15 0.0 0.0 -0.2 -0.5
| g Nov-15 0.0 -0.4 -1.5 -1.8
| ,\l vs EALQ Dec-15 0.0 0.4 0.7 1.4
so {4 vs EU28 | Jan-16 0.0 0.6 0.6 1.2
s v wicar | | | Feb-16] 00 0.3 05 0.7
______ vs graz Mar-16 0.0 0.1 0.5 -1.0
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 0.0 0.2 0.4 0.2
95 96 97 98 99 00 O1 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.1 0.2 01
Jun-16 0.0 0.2 -0.3 -0.4

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

IT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.8 100.5 99.3 100.0 | Q2-13 102.2 103.2 102.5 98.6 Jan-14 -1.1 -1.4 -1.5 -1.6
2004 100.0 100.4 100.8 101.6 | Q3-13 101.0 102.2 102.3 98.5 Feb-14 -1.0 -0.9 -0.9 -0.5
2005 100.0 100.0 100.0 100.0 | Q4-13 102.0 103.1 104.1 100.2 Mar-14 1.6 1.9 2.1 2.4
2006 100.1 99.8 100.3 995| Q1-14 100.7 101.6 103.2 99.6 Apr-14 0.4 0.3 -0.1 -0.1
2007 99.8 99.2 101.5 1004 | Q2-14 101.9 102.7 103.7 100.2 May-14 0.0 -0.2 -0.5 -0.7
2008 100.0 100.6 103.2 101.8 | Q3-14 100.4 101.0 101.2 97.2 Jun-14 0.0 -0.2 -0.4 -0.6
2009 100.4 103.3 104.2 103.1 | Q4-14 102.0 102.5 102.0 98.5 Jul-14 -1.8 -1.9 -2.1 -2.3
2010 100.6 102.0 100.6 98.5| Q1-15 100.8 100.6 97.9 94.5 Aug-14 -0.3 -0.1 -0.4 -0.4
2011 100.8 102.1 101.1 98.5| Q2-15 101.7 101.1 98.4 93.9 Sep-14 1.8 1.6 1.1 0.9
2012 101.8 102.3 99.8 96.7| Q3-15 100.6 100.0 98.2 94.7 Oct-14 0.4 0.3 0.0 0.2
2013 101.5 102.6 102.3 98.5| Q4-15 101.9 101.4 99.2 95.8 Nov-14 0.0 0.1 0.0 0.3
2014 101.2 101.9 102.4 98.7| Q1-16 100.7 101.0 98.4 95.7 Dec-14 0.1 0.1 0.4 11
2015 101.3 100.7 98.3 94.6 | Q2-16 101.4 102.1 99.4 96.4 Jan-15 -1.2 -1.6 -3.6 -3.9
Feb-15 -0.6 -1.0 -1.1 -1.3
1o Italy - REER (HICP/CPI) Mar-15 13 10 02 04
Apr-15 0.2 0.1 -0.1 -0.9
May-15 0.0 0.0 0.9 1.1
Jun-15 0.2 0.2 0.7 1.0
Jul-15 -1.6 -1.8 -2.2 -2.2
Aug-15|  -0.3 0.1 0.7 1.8
Sep-15 1.8 2.1 2.4 2.8
Oct-15 0.3 0.4 0.1 -0.2
Nov-15 -0.3 -0.7 -1.7 -2.2
o5 | Vs EAL9] Dec-15 0.0 0.4 0.7 1.3
Vs EU28 Jan-16| 09 06  -10  -04
g0 ! veicar Feb-16| -0.8 -0.4 0.1 0.0
Mar-16 1.1 1.3 1.0 0.5
el rrroivsge2 Apr-16| 0.2 0.4 0.4 0.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16(  -0.1 0.1 0.2 0.2
Jun-16 0.1 0.3 -0.3 -0.4
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Italy - REER (PGDP)
110

IT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 99.2 100.5 99.4 | Q2-13 101.7 102.0 100.8
2004 99.9 100.6 101.0| Q3-13 101.7 102.1 101.7
2005 100.0 100.0 100.0| Q4-13 101.7 102.0 102.5
2006 100.1 99.5 100.0 | Qi-14 101.7 101.8 103.1
2007 100.1 99.0 101.2 | Q2-14 101.6 101.6 102.5
2008 100.7 100.6 102.9| Q3-14 101.5 101.2 101.4
2009 101.8 104.0 104.8 | Q4-14 101.4 101.1 100.6
2010 101.3 102.0 1005 | Q1-15 101.2 100.3 97.7| 8o vs EAL9
2011 101.7 102.2 100.8 | Q2-15 101.0 99.6 97.1 vs EU28
2012 101.8 101.6 98.6| Q3-15 100.8 99.6 97.9 vs 1C37
2013 101.7 102.0 101.2| Q4-15 100.7 99.5 A=Y | ——
2014 101.5 101.3 101.7 | Q1-16 100.5 100.3 98.1 95 97 99 01 03 05 07 09 11 13 15
2015 100.9 99.6 97.4| Q2-16 100.4 100.4 98.1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Italy - REER (PX)
IT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 99.8 100.5 100.3 | Q2-13 102.9 102.8 1007 |
2004 100.2 100.6 101.3| Q3-13 103.1 103.0 101.6
2005 100.0 100.0 100.0| Q4-13 103.3 103.1 102.4
2006 100.0 99.7 99.6| Qi-14 103.5 103.2 103.2
2007 100.9 100.6 101.9 | Q2-14 103.7 103.2 102.8 | 90
2008 101.4 101.7 102.7| Q3-14 103.7 103.1 102.0
2009 102.9 104.4 104.8 | Q4-14 103.6 103.1 101.5
2010 102.1 102.4 100.6 | Q1-15 103.4 102.5 98.8( g0 vs EAL9
2011 102.7 102.8 100.7 | Q2-15 103.3 101.9 98.3 vs EU28
2012 102.8 102.3 99.1| Q3-15 103.2 101.9 99.4 s 1C37
2013 103.0 102.9 101.2| Q4-15 103.2 102.0 so1ff | o L
2014 103.6 103.1 102.2| Q1-16 103.3 102.9 99.8
2015 1032 102.0 988 | 0Q2-16 1034 1031 1000 % 97 99 01 03 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 italy - REER (ULCE)
IT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 97.4 98.6 97.0| Q2-13 103.6 104.8 104.6
2004 99.3 100.0 100.2 | Q3-13 103.4 104.8 105.4
2005 100.0 100.0 100.0| Q4-13 103.2 104.6 106.1
2006 101.6 100.9 101.3| Qi-14 103.0 104.4 106.7
2007 102.2 100.5 102.6 | Q2-14 102.9 104.2 106.0
2008 102.8 102.4 105.0 | Q3-14 102.9 103.9 104.9
2009 103.3 105.8 107.6 | Q4-14 102.9 104.0 104.1
2010 104.4 105.2 104.5| Q1-15 102.9 103.3 101.2 vs EA19|
2011 104.4 105.5 105.0 | Q2-15 102.9 102.7 100.5 vs EU28
2012 104.2 104.7 102.6 | Q3-15 102.8 102.6 101.3 vs IC37
2013 103.4 104.7 104.9| Q4-15 102.6 102.5 wos8f ,| .
2014 102.9 104.0 105.2 | Q1-16 102.4 103.1 101.1 95 97 99 oL 03 05 07 09 11 13 15
2015 102.8 102.7 100.7| Q2-16 102.1 103.0 100.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Italy - REER (ULCM)
IT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37_ || 140 AN
2003 1053 1082 1082 Q2-13 1067 1086 1087 A\ Y=
2004 107.9 110.3 109.5| Q3-13 106.9 109.0 110.0
2005 106.8 108.4 106.1 | Q4-13 107.0 109.2 111.1
2006 106.7 108.7 109.2 | Qi-14 107.2 109.4 112.1
2007 107.5 109.4 110.8 | Q2-14 107.4 109.5 111.6
2008 108.2 108.2 106.2 | Q3-14 107.6 109.5 110.6
2009 : : Q4-14 107.9 109.6 109.8
2010 87.7 92.4 89.5| Q1-15 108.2 108.9 106.7 vs EA19
2011 79.4 84.5 83.6| Q2-15 108.3 108.2 106.0 vs EU28|
2012 89.9 94.6 94.0| Q3-15 108.3 108.1 106.8 vs IC37
2013 94.5 96.5 945| Q4-15 108.1 107.9 1062 g
2014 95.4 96.6 954 | Q1-16 107.8 108.5 106.5 95 97 99 0L 03 05 07 09 11 13 15
2015 95.8 96.8 93.9| Q2-16 107.3 108.4 106.3
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Cyprus - euro (before 2008: CYP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

CY vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 98.8 99.4 98.5 98.5| Q2-13 98.4 103.6 102.8 101.1 Jan-14 0.0 -0.3 -0.1 -0.1
2004 99.2 99.2 99.3 99.7 Q3-13 98.4 103.7 103.7 102.3 Feb-14 0.0 0.0 -0.1 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 98.4 103.5 104.3 103.0 Mar-14 0.0 0.2 0.4 0.8
2006 100.2 100.0 100.6 100.1 | Q1-14 98.4 103.2 104.8 103.7 Apr-14 0.0 -0.1 -0.3 -0.3
2007 98.9 98.8 100.2 100.0| Q2-14 98.4 102.9 104.2 103.4 May-14 0.0 -0.3 -0.5 -0.6
2008 98.4 101.6 103.0 103.1| Q3-14 98.4 102.4 103.1 101.9 Jun-14 0.0 -0.3 -0.5 -0.6
2009 98.4 104.5 104.9 105.5| Q4-14 98.4 102.3 102.5 101.5 Jul-14 0.0 -0.2 -0.3 -0.4
2010 98.4 103.5 102.3 101.7 | Q1-15 98.4 101.1 99.7 98.7 Aug-14 0.0 0.1 -0.1 -0.3
2011 98.4 103.5 102.5 102.1 | Q2-15 98.4 100.4 98.9 97.0 Sep-14 0.0 -0.2 -0.6 -0.8
2012 98.4 102.4 100.4 99.4| Q3-15 98.4 100.3 99.7 98.9 Oct-14 0.0 -0.1 -0.3 -0.2
2013 98.4 103.3 103.1 101.8| Q4-15 98.4 100.4 99.5 98.9 Nov-14 0.0 0.1 0.1 0.3
2014 98.4 102.4 103.5 102.6 | Q1-16 98.4 101.9 100.7 101.0 Dec-14 0.0 0.0 0.1 0.8
2015 98.4 100.2 99.3 98.4| Q2-16 98.4 102.3 101.2 101.2 Jan-15 0.0 -0.5 -1.8 -2.0
Feb-15 0.0 -0.8 -0.9 -1.1
110 Cyprus - NEER Mar-15| 00 06  -1.3  -20
Apr-15 0.0 -0.1 -0.2 -0.9
May-15 0.0 0.0 0.8 11
105 Jun-15 0.0 0.0 0.5 0.8
Jul-15 0.0 -0.4 -0.6 -0.5
100 4 Aug-15 0.0 0.3 0.8 1.8
Sep-15 0.0 0.5 0.8 1.0
Oct-15 0.0 0.0 -0.1 -0.4
95 Nov-15 0.0 -0.8 -1.6 -2.0
vs EA19 Dec-15 0.0 0.6 0.8 1.4
vs EU28 Jan-16 0.0 0.9 0.8 14
90 T vs 1C37 Feb-16 0.0 0.6 0.7 1.0
oo Mar-16 0.0 0.1 -0.3 0.8

. 1SS R vs gra2
85 e Apr-16 0.0 0.3 0.5 0.4
95 96 97 98 99 00 O1 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.3 0.1 0.1
Jun-16 0.0 0.4 -0.1 -0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

CcY vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.2 99.7 99.1 99.6 | Q2-13 100.9 104.2 103.3 98.4 Jan-14 -0.1 -0.5 -0.7 -0.8
2004 99.4 99.4 99.6 100.4 | Q3-13 101.2 104.6 104.3 99.4 Feb-14 0.4 0.3 0.3 0.7
2005 100.0 100.0 100.0 100.0 | Q4-13 99.5 102.5 103.0 98.2 Mar-14 0.3 0.6 0.9 1.4
2006 100.2 100.0 100.4 99.7| Q1-14 98.7 101.4 102.3 97.7 Apr-14 0.5 0.3 0.0 0.1
2007 98.9 98.5 99.8 99.1| Q2-14 100.6 103.1 103.6 99.2 May-14 1.3 1.0 0.7 0.6
2008 99.3 101.9 103.1 102.2 | Q3-14 101.5 103.4 103.2 98.2 Jun-14 0.6 0.3 0.1 -0.2
2009 98.9 104.0 104.1 103.3 | Q4-14 99.4 101.1 100.5 95.6 Jul-14 0.3 0.0 -0.2 -0.5
2010 99.3 103.0 101.5 99.1| Q1-15 98.4 98.8 96.5 91.4 Aug-14 0.2 0.3 0.1 0.0
2011 100.0 103.4 102.2 99.2| Q2-15 98.8 98.7 96.4 90.6 Sep-14 -1.2 -1.3 -1.6 -1.9
2012 100.9 103.2 101.0 97.2| Q3-15 99.4 99.2 97.5 92.3 Oct-14 -0.1 -0.2 -0.5 -0.5
2013 100.3 103.2 102.9 98.2| Q4-15 97.9 97.8 95.9 90.9 Nov-14 -1.3 -1.2 -1.2 -1.1
2014 99.9 101.7 102.1 975 Q1-16 96.5 97.7 95.3 90.9 Dec-14 -1.3 -1.3 -1.1 -0.6
2015 98.4 98.1 96.3 91.1]| Q2-16 96.8 98.6 96.2 91.7 Jan-15 0.5 -0.2 -1.8 -2.3
Cyprus - REER (HICPICP) varis| 05 08 15 21
Apr-15 0.0 0.0 -0.2 0.9
105 May-15 1.0 1.0 1.7 2.1
Jun-15 0.2 0.3 0.7 0.9
Jul-15 0.0 -0.5 -0.8 -1.0
00 AN NUNTIWRAY Aug-15 0.7 0.9 15 2.5
Sep-15  -1.0 0.4 0.1 0.2
95 1 Oct-15 -0.3 -0.3 -0.5 -0.7
. Nov-15 -1.0 -1.8 -2.6 -3.1
90 1 vs EA19 et Dec-15 -0.6 0.0 0.3 0.8
vs EU28 Jan-16 0.0 0.7 0.3 0.7
85 vs IC37 Feb-16 -0.9 -0.3 -0.1 0.0
Mar-16 -0.4 -0.1 -0.3 -0.7
ol rrwe®] Apr-16| 0.3 0.5 0.6 0.6
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 1.0 0.7 1.0 1.1
Jun-16 0.0 0.3 -0.1 -0.2
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Cyprus - REER (PGDP)
CcY vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 96.5 98.1 975| Q213 104.1 106.5 105.3 || 105
2004 98.0 98.5 98.7| Q3-13 103.5 106.1 105.6
2005 100.0 100.0 100.0| Q4-13 103.2 105.4 105.7
2006 1012 1007  1011| Q1-14 1029 1047  105.7 [ %]
2007 101.8 100.8 102.2 | Q2-14 102.6 104.0 104.7
2008 103.4 105.3 1065 | Q3-14 102.1 103.1 103.1| o5
2009 102.4 106.8 107.0| Q4-14 101.5 102.4 101.9
2010 103.7 106.6 105.2 | Q1-15 100.8 100.5 98.4 Vs EALO
2011 104.5 107.2 105.8 | Q2-15 100.1 99.2 97.1| 90— A V— wEussl
2012 105.8 107.2 104.6 | Q3-15 99.6 98.7 97.3 e 1C37
2013 103.8 105.9 105.3| Q4-15 99.1 98.4 9%7f LV ==
2014 102.1 103.0 1035| Q1-16 98.8 99.4 97.5
2015 99.7 98.7 97.1| 0Q2-16 98.6 29,6 g7 % 97 9 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Cyprus - REER (PX)
CY vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37 |l s
2003 95.6 96.3 96.3| Q2-13 100.0 101.2 99.8
2004 98.7 99.0 99.4| Q3-13 100.3 101.5 100.6
2005 100.0 100.0 100.0| Q4-13 100.7 101.6 101.4 || 1091
2006 100.1 100.0 100.1| Q1i-14 101.0 101.7 102.1
2007 100.8 101.2 101.9 | Q2-14 101.1 101.7 101.8 9
2008 100.3 102.3 1025 | Q3-14 101.0 101.4 100.9
2009 103.4 106.7 106.9 | Q4-14 100.6 101.3 100.4 || 90
2010 101.5 103.3 101.9| Q1-15 100.2 100.0 97.5 vs EA19
2011 99.3 100.9 99.4| Q2-15 99.9 99.2 96.8| g5 vs EU28|
2012 99.2 99.9 97.9| Q3-15 99.9 99.2 97.6 vs 1637
2013 100.1 101.2 100.3| Q4-15 100.2 99.5 97.6 80! st
2014 100.8 101.3 101.2| Q1-16 100.6 101.1 99.0 95 97 99 oL 03 05 07 09 11 13 15
2015 99.9 99.2 97.3| Q2-16 101.2 101.8 99.7
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Cyprus - REER (ULCE)
CY vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37 || 105 M
2003 97.7 99.6 98.6| Q213 100.8 103.8 103.2 )/
2004 98.9 99.3 99.3| Q3-13 100.0 103.1 103.3
2005 100.0 100.0 100.0| Q4-13 99.1 102.0 102.9 || 100 T\
2006 101.6 100.6 101.0 | Qi-14 98.1 100.8 102.3
2007 101.6 99.8 101.2 | Q2-14 97.2 99.7 100.7| 951
2008 101.4 102.8 104.2 | Q3-14 96.4 98.4 98.8
2009 101.8 106.1 106.9 | Q4-14 95.7 97.6 97.5( 904 —
2010 102.6 105.3 104.5| Q1-15 95.1 95.9 94.1 vs EAL9
2011 104.0 107.1 106.3| Q2-15 94.7 94.7 929 g4 /) vs EU28
2012 102.9 104.7 102.9| Q3-15 94.4 94.4 93.3 Vs 1C37
2013 100.1 102.8 102.8| Q4-15 94.3 94.3 o28f |
2014 96.5 98.5 99.3| Q1-16 94.2 95.4 93.7
2015 043 94.2 928| 0Q2-16 94.2 95.7 939 % 9 9 01 03 05 07 09 11 13 15

6. Relative cost indicators, based on unit wage costs in manufacturing

Annual data Quarterly data

(index 2005 = 100) (index 2005 = 100) 170 Cyprus - REER (ULCM)
CY vs the rest of vs the rest of

EA19 EU28 IC37 EA19 EU28 1C37 150
2003 88.8 90.4 89.5| Q2-13 146.0 151.0 150.2
2004 90.6 91.4 915 Q3-13 143.3 148.4 148.7
2005 100.0 100.0 100.0 | Q4-13 141.3 146.3 147.5 || 130
2006 112.8 111.5 1119 Q1-14 139.9 144.8 146.8
2007 130.2 128.3 130.1| Q2-14 138.6 143.2 144.7 || 110
2008 140.0 142.6 145.2 | Q3-14 137.2 141.0 141.5
2009 138.1 147.2 149.5| Q4-14 135.6 138.9 1387 04—l
2010 150.0 156.9 156.2 | Q1-15 134.0 135.2 132.8 vs EALD
2011 156.1 162.8 161.2 | Q2-15 132.7 132.4 1300 70 vs EU28l—
2012 155.5 159.7 156.6 | Q3-15 131.8 131.1 129.7 vs IC37
2013 1443 1485  1486| Q4-15 1315 1308  1289| [~ L =)
2014 137.1 140.4 141.6| Qi-16 1315 132.6 130.3 95 97 99 0L 03 05 07 09 11 13 15
2015 131.8 130.9 129.1| Q2-16 131.7 133.4 130.9
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Latvia - euro (before 2014: LVL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
LV vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 108.8 109.3 108.7 108.5| Q2-13 99.0 101.3 101.5 103.0 Jan-14 0.0 -0.2 0.1 0.4
2004 104.7 105.0 105.3 105.5| Q3-13 98.8 101.3 102.1 104.6 Feb-14 0.0 0.0 0.0 1.1
2005 100.0 100.0 100.0 100.0 | Q4-13 98.8 101.3 102.6 105.6 Mar-14 0.0 0.1 0.2 1.1
2006 100.0 99.7 100.0 99.5| Q1l-14 98.8 101.2 103.2 107.9 Apr-14 0.0 0.0 -0.2 -0.4
2007 99.3 98.9 100.0 99.9| Q2-14 98.8 101.2 102.9 107.7 May-14 0.0 -0.1 -0.3 -0.9
2008 98.8 99.8 100.8 101.5| Q3-14 98.8 101.1 102.6 107.3 Jun-14 0.0 -0.2 -0.2 -0.7
2009 98.3 102.4 102.8 106.4 | Q4-14 98.8 101.2 102.6 112.0 Jul-14 0.0 0.0 0.1 0.1
2010 97.9 100.4 99.9 101.9| Q1-15 98.8 100.7 101.4 114.8 Aug-14 0.0 0.2 0.0 0.4
2011 98.3 100.6 100.3 1025 Q2-15 98.8 100.1 100.9 109.3 Sep-14 0.0 -0.1 -0.3 0.0
2012 99.5 101.4 100.4 101.9| Q3-15 98.8 100.4 101.9 115.0 Oct-14 0.0 0.0 -0.1 11
2013 98.9 101.2 101.5 103.8| Q4-15 98.8 100.5 101.9 115.8 Nov-14 0.0 0.1 0.1 2.3
2014 98.8 101.0 102.4 108.5| Q1-16 98.8 101.3 102.6 120.1 Dec-14 0.0 0.1 0.3 4.7
2015 98.8 100.2 101.2 1135 | Q2-16 98.8 101.5 102.7 117.6 Jan-15 0.0 -0.1 -0.7 0.6
. Feb-15 0.0 -0.5 -0.6 -1.1
134 Latvia - NEER Mar-15| 00  -05 07  -33
vs EALD Apr-15 0.0 0.2 0.3 3.3
Vs EU28 May-15| 0.0 0.2 0.5 0.4
vs IC37 Jun-15 0.0 0.2 0.5 2.3
Jul-15 0.0 -0.1 -0.2 0.5
"""""""" vs gra2 Aug-15 0.0 0.3 0.7 4.1
Sep-15 0.0 0.2 0.4 0.8
Oct-15 0.0 0.1 -0.1 -1.2
Nov-15 0.0 -0.3 -0.8 -1.2
Dec-15 0.0 0.3 0.5 2.5
Jan-16 0.0 0.6 0.6 2.7
Feb-16 0.0 0.3 0.3 0.8
87 Mar-16 0.0 -0.3 -0.5 -2.4
o ——————————————— | P 00 o1 03 o0
ay- . . . .
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 0.2 01 04
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
LV vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.8 100.0 99.5 101.0| Q2-13 120.8 122.7 122.6 115.0 Jan-14 1.5 1.2 1.2 1.3
2004 100.1 100.3 100.5 101.7 | Q3-13 120.1 122.2 122.8 115.8 Feb-14 -0.4 -0.4 -0.4 0.6
2005 100.0 100.0 100.0 100.0 | Q4-13 119.4 1215 122.7 115.8 Mar-14 -0.4 -0.1 0.0 0.8
2006 104.1 103.9 104.2 102.8| Q1-14 120.3 122.3 124.0 118.5 Apr-14 0.4 0.4 0.1 -0.2
2007 110.8 110.5 111.6 109.5| Q2-14 120.7 122.7 124.0 118.2 May-14 0.3 0.1 0.0 -0.9
2008 121.5 122.7 123.9 120.8 | Q3-14 120.5 122.5 123.4 116.9 Jun-14 0.3 0.1 0.1 -0.6
2009 123.8 128.3 128.7 126.9 | Q4-14 119.9 121.9 122.6 120.5 Jul-14 0.1 0.1 0.0 -0.2
2010 120.0 122.1 121.2 116.9 | Q1-15 120.8 122.1 121.9 122.0 Aug-14 -0.9 -0.7 -0.8 -0.4
2011 121.8 123.6 123.1 117.7 | Q2-15 121.4 122.2 122.1 116.7 Sep-14 0.1 0.0 -0.1 0.1
2012 122.9 124.1 122.8 116.0| Q3-15 120.3 121.4 121.9 120.9 Oct-14 -0.2 -0.2 -0.3 0.7
2013 120.3 122.1 122.1 1149 | Q4-15 119.8 121.0 121.4 120.6 Nov-14 0.0 0.1 0.1 1.9
2014 120.2 122.1 122.9 118.0| Q1-16 120.0 122.0 122.0 124.0 Dec-14 -0.5 -0.4 -0.2 3.6
2015 120.5 121.4 121.3 1195 Q2-16 120.5 122.9 122.7 122.0 Jan-15 1.4 1.1 0.2 0.5
) Feb-15 -0.3 -0.7 -0.8 -1.7
o Latvia - REER (HICP/CPI) Mar-15 01 04 06 32
Apr-15 0.3 0.1 0.0 3.0
May-15 0.6 0.7 1.1 1.0
Jun-15 0.0 0.1 0.4 2.1
Jul-15 -0.7 -0.9 -1.0 -0.7
Aug-15 -0.4 0.1 0.4 3.6
Sep-15 -0.3 -0.1 0.1 0.5
Oct-15 -0.1 0.0 -0.2 -1.5
Nov-15 0.1 -0.3 -0.7 -1.3
. vs EA19 Dec-15 -0.2 0.1 0.3 2.1
80 /" vs EU28| Jan-16 0.5 0.9 0.6 2.3
Feb-16 -0.2 0.1 0.1 0.5
70 | vsIC37 |
Mar-16 -0.3 -0.3 -0.4 -2.3
o - o oz ] Apr-16| 0.4 0.5 04 03
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.4 0.6 0.8 0.4
Jun-16 0.0 0.1 -0.2 -0.6
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

160

Latvia - REER (PGDP)

LV vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU2S
2003 95.3 96.2 959| Q2-13 128.1 128.8 127.9 | 140 {1 e 1C37
2004 96.2 96.7 97.1| Q3-13 127.7 128.8 128.5
2005 100.0 100.0 100.0| Q4-13 127.8 128.8 129.2
2006 109.7 109.2 109.3| Q1i-14 127.9 128.8 129.8
2007 126.6 125.8 126.8| Q2-14 128.0 128.7 129.5
2008 136.8 137.1 138.0| Q3-14 127.9 128.6 129.1
2009 122.3 125.8 126.0| Q4-14 127.8 128.6 128.8
2010 119.4 120.5 119.4| Q1-15 1275 127.8 127.2
2011 125.0 125.9 124.7| Q2-15 127.3 126.8 126.4
2012 129.0 129.1 126.9| Q3-15 127.0 127.0 127.3
2013 127.9 128.6 127.8| Q4-15 126.9 127.0 1272 4 e
2014 127.8 128.4 128.7| Q1-16 126.8 127.9 127.9 95 97 99 0L 03 05 07 09 11 13 15
2015 127.1 126.8 126.5| Q2-16 126.7 128.0 127.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) o Latvia - REER (PX)
LV vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 Vs EU2S f
2003 92.9 935 93.8| Q213 132.7 133.0 131.4
2004 975 97.9 985| Q3-13 1326 1331  1320| O yLT—_vs'<¥
2005 100.0 100.0 100.0| Q4-13 132.4 132.8 132.2
2006 105.7 105.3 105.1| Qi-14 132.1 132.4 132.4
2007 114.9 114.7 1151 Q2-14 131.9 132.1 131.6 || 100
2008 119.7 120.3 1202 | Q3-14 132.0 132.1 131.3
2009 119.5 121.7 121.8| Q4-14 132.4 132.6 131.6
2010 121.0 121.6 1205| Q1-15 133.0 1325 130.7 || s0
2011 126.5 127.2 1255| Q2-15 133.6 132.4 130.7
2012 130.9 131.0 128.6| Q3-15 134.1 133.2 132.4
2013 1325 132.9 131.4| Q4-15 134.4 133.6 | el
2014 132.1 132.3 131.4| Q1-16 134.7 134.7 1335 95 97 99 oL 03 05 07 09 11 13 15
2015 133.7 132.9 131.4| Q2-16 134.8 134.9 133.5
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 180 Latvia - REER (ULCE)
LV vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 |l o0 | Vs EUZ8
2003 91.0 918 91.2| Q213 127.8 128.8 128.4
2004 925 92.8 930| 0313 1283 1298 1299 vs Ics7
2005 100.0 100.0 100.0 | Q4-13 129.1 130.6 131.4| 10
2006 113.6 113.1 113.2| Qi-14 130.0 131.6 133.0
2007 139.6 137.8 138.9| Q2-14 131.1 132.7 133.7 || 120
2008 1575 157.3 1585 | Q3-14 1325 134.1 134.7
2009 133.3 137.3 137.9| Q4-14 134.1 135.8 136.2 || 1001 W
2010 124.3 125.5 124.6| Q1-15 135.8 136.8 136.2
2011 122.6 1235 122.9| Q2-15 137.2 1375 136.9( g0l
2012 125.4 125.6 124.0| Q3-15 138.4 139.0 139.1
2013 127.8 128.9 128.6 | Q4-15 139.0 139.8 37| o
2014 131.7 133.1 133.7| Q1-16 139.4 141.3 140.8 95 97 99 ol 03 05 07 09 11 13 15
2015 137.3 137.8 137.2| Q2-16 139.6 141.6 140.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 180 Latvia - REER (ULCM)
LV vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 || 160 |
vs EU28
2003 89.5 90.0 89.5| Q2-13 1455 148.8 148.6
2004 91.2 91.9 92.1| Q3-13 147.4 151.2 151.8 vs IC37
2005 100.0 100.0 1000| Q4-13 149.3 153.4 154.8 [ 240
2006 111.5 111.4 111.3| Qi-14 150.8 155.2 157.2
2007 143.3 142.3 143.3| Q2-14 151.7 156.3 157.8 || 120
2008 166.7 167.8 169.7| Q3-14 152.1 156.6 157.7
2009 136.3 143.4 1454 | Q4-14 151.9 156.5 157.2 || 100 —fA\—S-
2010 128.4 132.4 131.9| Q1-15 151.6 155.1 154.8
2011 134.0 1375 136.7| Q2-15 151.3 153.7 153.4( go ¥
2012 138.9 141.8 140.0| Q3-15 151.3 153.9 154.5
2013 146.3 149.7 149.6 | Q4-15 151.7 154.4 w48 oo b o
2014 151.5 155.8 156.9 | Q1-16 152.3 156.3 156.3 95 97 99 01 03 05 07 09 11 13 15
2015 151.4 154.0 153.7| Q2-16 153.2 157.5 157.1
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Lithuania - euro (before 2015: LTL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

LT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.4 100.0 99.4 99.2| Q2-13 99.8 102.0 102.8 104.8 Jan-14 0.0 -0.2 0.1 0.5
2004 99.7 100.2 100.5 100.8 | Q3-13 99.8 102.2 103.6 106.7 Feb-14 0.0 0.0 0.0 1.3
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 102.2 104.1 107.7 Mar-14 0.0 0.1 0.3 1.2
2006 100.0 99.7 100.1 99.5| Q1l-14 99.8 102.1 104.6 110.4 Apr-14 0.0 0.0 -0.2 -0.4
2007 99.9 99.5 100.8 100.7 | Q2-14 99.8 101.9 104.3 110.2 May-14 0.0 -0.2 -0.3 -1.0
2008 99.8 100.2 101.8 102.4| Q3-14 99.8 101.8 103.9 109.6 Jun-14 0.0 -0.2 -0.3 -0.9
2009 99.8 103.5 104.3 108.3 | Q4-14 99.8 101.8 103.6 115.2 Jul-14 0.0 0.0 0.0 0.1
2010 99.9 101.9 101.6 104.0 | Q1-15 99.8 101.1 102.1 118.7 Aug-14 0.0 0.2 0.0 0.5
2011 99.8 101.9 102.0 104.7 | Q2-15 99.8 100.5 101.5 111.9 Sep-14 0.0 -0.1 -0.4 0.0
2012 99.7 101.3 100.6 102.5| Q3-15 99.8 100.7 102.4 118.6 Oct-14 0.0 0.0 -0.1 1.3
2013 99.8 101.8 102.4 105.2 | Q4-15 99.8 100.8 102.5 119.6 Nov-14 0.0 0.1 0.1 2.7
2014 99.8 101.7 103.4 110.8 | Q1-16 99.8 101.8 103.2 124.8 Dec-14 0.0 0.1 0.3 5.6
2015 99.8 100.5 101.4 116.7 | Q2-16 99.8 102.1 103.4 121.7 Jan-15 0.0 -0.2 -0.9 0.7
. . Feb-15 0.0 -0.6 -0.7 -1.3
130 Lithuania - NEER Mar-15| 00 05 -09  -38
Apr-15 0.0 0.2 0.3 3.9
120 e May-15| 0.0 0.1 0.6 0.5
110 . Jun-15 0.0 0.1 0.5 2.6
Jul-15 0.0 -0.2 -0.3 0.5
Aug-15 0.0 0.3 0.7 4.7
Sep-15 0.0 0.3 0.5 1.0
Oct-15 0.0 0.1 -0.1 -1.4
Nov-15 0.0 -0.4 -0.9 -1.4
v EALS Dec-15 0.0 0.4 0.6 3.0
vs EU28—— Jan-16 0.0 0.7 0.6 3.1
Vs I1C37 Feb-16 0.0 0.3 0.3 0.9
"""""" Mar-16 0.0 -0.2 -0.4 -2.8
S o """"V‘ng“‘z ‘ Apr-16 0.0 0.2 0.2 0.6
May-16 0.0 0.0 0.2 -0.2
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 o168 0.0 0.2 o1 05

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

LT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.3 100.8 100.4 102.4 | Q2-13 116.2 117.4 117.7 109.8 Jan-14 0.8 0.5 0.5 0.6
2004 99.5 100.0 100.4 101.8 | Q3-13 115.7 117.1 117.9 110.8 Feb-14 -0.4 -0.4 -0.4 0.8
2005 100.0 100.0 100.0 100.0 | Q4-13 115.8 117.1 1185 1115 Mar-14 -0.3 0.0 0.1 1.0
2006 101.2 101.0 101.2 99.7| Q1-14 115.9 117.0 118.9 113.5 Apr-14 0.2 0.1 -0.2 -0.6
2007 104.0 103.6 104.8 102.7 | Q2-14 115.7 116.8 118.3 112.6 May-14 0.1 -0.1 -0.3 -1.3
2008 1104 110.8 112.1 108.9 | Q3-14 1154 116.3 117.4 111.0 Jun-14 -0.1 -0.3 -0.4 -1.1
2009 114.3 117.7 118.2 116.3 | Q4-14 115.7 116.5 117.3 116.0 Jul-14 -0.1 -0.2 -0.3 -0.5
2010 114.3 1155 114.5 110.1 | Q1-15 114.6 114.6 114.3 115.6 Aug-14 -0.2 0.1 -0.1 0.3
2011 115.6 116.6 116.2 110.7 | Q2-15 115.0 114.5 114.2 109.3 Sep-14 0.2 0.1 -0.1 0.1
2012 116.2 116.5 115.3 108.5| Q3-15 114.5 114.2 114.6 114.5 Oct-14 0.2 0.1 0.0 1.2
2013 1159 116.9 116.8 109.4 | Q4-15 115.0 114.8 115.0 115.3 Nov-14 0.1 0.2 0.2 2.4
2014 115.6 116.2 117.0 1124 Q1-16 115.2 116.1 115.8 119.2 Dec-14 -0.5 -0.4 -0.2 4.3
2015 114.7 114.1 113.6 112.8 | Q2-16 115.5 116.8 116.4 116.7 Jan-15 0.0 -0.4 -1.4 -1.0
- Lithuania - REER (HICP/CPI) ;Z?ig _8:2 _é:i _cl):‘; _g:g
Apr-15 0.5 0.3 0.1 3.5
120 May-15 0.3 05 0.9 0.8
110 Jun-15 -0.1 0.0 0.4 2.3
Jul-15 -0.1 -0.4 -0.5 -0.1
100 4 Aug-15| 09  -06 0.1 3.8
90 Sep-15 0.6 0.8 1.0 15
80 Oct-15 0.4 0.5 0.3 -1.2
Nov-15 0.0 -0.5 -1.0 -1.6
70 7 vs EA19| Dec-15 -0.3 0.1 0.3 2.4
60 | vsEUL Jan-16 0.9 1.3 0.9 3.0
Feb-16 -0.6 -0.2 -0.2 0.2
50 - velcsTl Mar-16| 0.0 01 01 23
20 ‘ e ] Apr-16 0.7 0.8 0.8 0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16|  -0.4 0.3 0.1 0.4
Jun-16 -0.1 0.1 -0.3 -0.7
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

140

Lithuania - REER (PGDP)

LT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 94.8 95.7 955 | Q2-13 118.7 119.0 1185 || 120
2004 95.5 96.2 96.7| Q3-13 118.8 119.3 119.4
2005 100.0 100.0 100.0| Q4-13 118.9 119.3 119.9
2006 1039 1036  1036| Q114 1191 1193 1206 *°
2007 108.5 107.8 108.9 | Q2-14 119.1 119.1 120.1 '/‘v'/
2008 115.6 115.3 116.3| Q3-14 118.9 118.7 1194 g 2
2009 111.8 114.5 114.8| Q4-14 118.6 118.4 118.8
2010 113.9 114.3 113.1| Q1-15 118.1 117.3 116.6 SEALS
2011 117.8 118.0 116.9| Q2-15 117.7 116.2 115.7 || 60 17
2012 1189 1183  1163| Q3-15 1175 1163 1165 vs EU28
2013 118.6 118.7 117.9| Q4-15 117.5 116.5 uesf o oo = ‘VS"C‘37‘ .
2014 118.7 1185 118.8| Q1-16 117.7 117.8 117.6
2015 1175 1162  1154| 0Q2-16 1180 1184 1179 % 97 %9 01 08 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(index 2005 = 100) (index 2005 = 100) 130 Lithuania - REER (PX)
LT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 88.4 89.1 895| Q2-13 117.8 117.7 1167 /\ / o
2004 94.2 94.7 953 | Q3-13 1175 117.6 116.9 v >
2005 100.0 100.0 100.0| Q4-13 117.4 117.3 117.0
2006 102.4 102.1 101.8 | Q1i-14 117.2 116.9 117.2
2007 105.8 105.5 106.0 | Q2-14 116.7 116.3 116.3( 01— Az
2008 115.7 115.8 1158 | Q3-14 115.7 115.2 114.8
2009 102.9 104.5 104.7 | Q4-14 114.3 114.0 113.3 /\
2010 109.7 109.7 108.7| Q1-15 112.8 111.9 1103 70 V Vs EALOl—
2011 117.7 117.6 116.1| Q2-15 1115 110.0 108.6 /’ Vs EU28
2012 119.2 118.6 116.4| Q3-15 110.8 109.6 108.9
2013 1177 1175 1161 Q4-15 1107 1096  1088| ,f [T welCd
2014 115.9 115.3 114.7| Q1-16 111.2 110.9 109.8 95 97 99 0L 03 05 07 09 11 13 15
2015 111.4 110.0 108.4| Q2-16 111.8 111.6 110.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data . .
(index 2005 = 100) (index 2005 = 100) 140 Lithuania - REER (ULCE)
LT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 926 933 924 | Q2-13 105.2 106.2 106.4 || 120
2004 95.6 96.2 96.5| Q3-13 105.6 106.9 107.6
2005 100.0 100.0 100.0| Q4-13 105.8 107.1 1083
2006 109.9 109.4 109.5| Qi-14 106.0 107.3 109.0
2007 111.0 109.9 1109 | Q2-14 106.3 107.6 109.0 J'\W/
2008 115.3 114.8 116.0| Q3-14 107.0 108.1 109.1 so
2009 109.8 112.9 113.6 | Q4-14 107.9 109.1 109.7
2010 104.1 104.7 104.1| Q1-15 108.9 109.4 109.0 < EALS
2011 104.2 104.8 1045| Q2-15 109.8 109.6 109.2( €07,
2012 103.7 103.8 1026 | Q3-15 1105 1105 1107 vs BUZ8
2013 105.1 106.0 105.8 | Q4-15 110.8 110.9 1109 g f  |Twsicsr]
2014 106.6 107.6 108.2| Q1-16 110.9 112.0 111.6 95 97 99 0L 03 05 07 09 11 13 15
2015 109.8 109.6 108.9| Q2-16 110.8 112.1 111.5
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data . .
(index 2005 = 100) (index 2005 = 100) 120 Lithuania - REER (ULCM)
LT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 90.9 915 912 | Q2-13 875 89.9 90.4 /"/\
2004 95.6 96.5 97.0| 0313 86.9 89.7 90.6 || 1% w
2005 100.0 100.0 100.0| Q4-13 86.6 89.4 90.8
2006 105.0 105.0 104.8 | Qi-14 86.7 89.6 91.4
2007 106.4 106.0 107.0| Q2-14 87.1 90.1 91.6( 80 1
2008 104.9 105.6 107.2| Q3-14 88.1 90.9 92.1
2009 90.5 95.6 97.5| Q4-14 89.4 92.2 93.0
2010 91.4 94.2 94.1| Q1-15 90.8 92.8 92.8| 601 vsEALS]l
2011 90.5 93.1 92.9| Q2-15 92.1 933 93.4 Ve EUZ8
2012 89.3 91.4 90.5| Q3-15 93.0 94.2 94.8
2013 87.2 89.6 89.8| Q4-15 93.3 94.6 o1l oo o T ‘V‘s"c‘f”‘ ‘
2014 87.7 90.4 91.3| Q1-16 933 95.5 95.6 95 97 99 01 03 05 07 09 11 13 15
2015 92.2 93.4 93.3| Q2-16 93.0 95.5 95.4
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Luxembourg - euro (before 1999: LUF)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
LU vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0  100.3 99.8 99.7| Q2-13 99.8 1021 1019 101.4| Jan-14 0.0 -0.1 0.1 0.1
2004 100.0 100.1 100.2 100.4 | Q3-13 99.8 102.2 102.6 102.3 Feb-14 0.0 0.0 0.0 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 102.1 103.1 102.9 Mar-14 0.0 0.1 0.2 0.4
2006 100.0 99.9 100.2 999 Q1-14 99.8 102.1 103.6 103.6 Apr-14 0.0 0.0 -0.2 -0.2
2007 99.9 99.8 100.8 100.6 | Q2-14 99.8 102.0 103.3 103.4| May-14 0.0 -0.1 -0.2 -0.3
2008 99.9 1011 1023 1024 | Q3-14 99.8 1019 1028 102.7| Jun-14 0.0 -0.1 -0.2 -0.3
2009 99.8 103.3 104.0 104.3 | Q4-14 99.8 101.9 102.5 102.7 Jul-14 0.0 0.0 -0.1 -0.1
2010 99.8 102.3 102.0 101.9| Q1-15 99.8 101.5 100.9 101.4 Aug-14 0.0 0.1 -0.1 -0.1
2011 99.8 102.3 102.0 102.0 | Q2-15 99.8 101.1 100.5 100.4 Sep-14 0.0 -0.1 -0.3 -0.4
2012 99.8 101.6 100.5 100.1| Q3-15 99.8 101.2 101.2 1018 Oct-14 0.0 0.0 -0.1 0.0
2013 99.8 1021 1023 101.8| Q4-15 99.8 101.3 1011 101.9| Nov-14 0.0 0.0 0.0 0.2
2014 99.8 102.0 102.9 102.9 | Q1-16 99.8 101.8 101.7 103.0 Dec-14 0.0 0.0 0.1 0.7
2015 99.8 101.3 100.8 101.2 | Q2-16 99.8 101.9 101.8 102.9 Jan-15 0.0 -0.1 -1.1 -1.1
Feb-15 0.0 -0.3 -0.5 -0.6
110 Luxembourg - NEER Mar-15| 00 03 07  -11
Apr-15 0.0 -0.1 -0.2 -0.6
May-15 0.0 0.1 0.5 0.6
108 Jun-15 0.0 0.1 0.3 0.6
Jul-15 0.0 -0.1 -0.3 -0.2
Aug-15 0.0 0.1 0.6 1.2
Sep-15 0.0 0.2 0.4 0.6
100 Oct-15 0.0 0.0 0.1 0.3
Nov-15 0.0 -0.3 -0.8 -1.0
Vs EAL9 Dec-15 0.0 0.2 0.4 0.8
95 vs EU28 Jan-16 0.0 0.4 0.4 0.8
Vs 1C37 Feb-16 0.0 0.2 0.3 0.4
Mar-16 0.0 -0.1 -0.3 -0.6
wl - e Apr-16 0.0 0.1 0.2 0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.0 01 0.1
Jun-16 0.0 0.1 -0.1 -0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
LU vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 97.3 97.5 97.0 97.3| Q2-13 104.7 105.7 105.3 103.1 Jan-14 0.1 -0.1 -0.1 -0.2
2004 98.4 98.5 98.7 99.0| Q3-13 104.8 106.0 106.1 103.9 Feb-14 0.7 0.7 0.7 0.9
2005 100.0 100.0 100.0 100.0 | Q4-13 105.0 106.0 106.7 104.5 Mar-14 -0.7 -0.5 -0.4 -0.2
2006 100.8  100.7 100.9 100.5| Q1-14 105.1 106.1 107.0 105.0 Apr-14 0.1 0.1 -0.1 -0.2
2007 101.3 101.1 1019 1014 | Q2-14 105.2 106.1 106.7 104.8| May-14 0.2 0.1 -0.1 -0.2
2008 102.1 103.1 104.0 103.4 | Q3-14 105.2 105.9 106.1 103.9 Jun-14 0.1 0.0 -0.1 -0.2
2009 101.7 104.6 104.9 104.3 | Q4-14 104.6 105.3 105.2 103.2 Jul-14 -0.6 -0.6 -0.8 -0.9
2010 103.0 104.6 103.9 102.7 | Q1-15 104.9 105.2 103.7 101.7 Aug-14 0.7 0.8 0.7 0.7
2011 104.1 105.5 104.9 103.4| Q2-15 105.2 105.2 103.7 101.1 Sep-14 -0.2 -0.3 -0.5 -0.6
2012 1046 1052 103.8 101.9| Q3-15 105.0 1051 104.1 102.0 Oct-14 -0.2 -0.3 -0.4 -0.4
2013 104.8 105.9 105.7 103.4 | Q4-15 104.7 104.9 103.7 101.7 Nov-14 -0.2 -0.1 -0.2 0.0
2014 105.0 105.9 106.1 104.0 | Q1-16 104.5 105.1 103.8 102.2 Dec-14 -0.9 -0.8 -0.7 -0.2
2015 104.9 105.1 103.6 1014 | Q2-16 104.6 105.4 104.2 102.3 Jan-15 0.3 0.1 -1.1 -1.3
o Luxembourg - REER (HICP/CPI) ;Z?jg ég _8:3 _8:3 _2:;
Apr-15 -0.1 -0.2 -0.3 -0.7
May-15 0.3 0.4 0.8 0.9
wsd o aA L ARSAMA Y Jun-15 0.3 0.3 0.6 0.8
Jul-15 -0.8 -1.0 -1.2 -1.3
Aug-15 0.7 0.9 13 2.0
S Sep-15 -0.3 -0.2 0.1 0.3
100 Oct-15 -0.3 -0.3 -0.5 -0.6
Nov-15 0.3 0.0 -0.5 -0.8
vs EAL9 Dec-15 -0.5 -0.3 -0.1 0.2
95 | vs EU28| Jan-16 -0.2 0.0 -0.2 0.1
vs IC37 Feb-16 0.9 1.1 1.3 1.3
...... vs grd2 Mar-16|  -1.0 -0.9 -1.0 -1.2
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : : : Apr-16 0.2 0.3 0.3 0.2
May-16 0.2 0.1 0.3 0.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 03 04 0.2 01
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

125

Luxembourg - REER (PGDP)

LU vs the rest of vs the rest of Vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 v EU28
2003 97.1 97.8 974| Q213 116.3 117.1 116.1
2004 97.7 98.0 982 | Q313 116.3 117.2 116.8( 1157 vs IC37
2005 100.0 100.0 100.0 | Q4-13 116.3 117.0 117.2
2006 105.0 104.7 104.8| Qi-14 116.2 116.8 117.6
2007 104.1 103.6 104.4 | Q2-14 116.2 116.7 117.1
2008 105.5 106.0 106.9 | Q3-14 116.3 116.6 116.6
2009 106.4 109.0 109.3 | Q4-14 116.4 116.8 116.4
2010 108.9 110.0 109.2 | Q1-15 116.6 116.5 114.8
2011 112.2 113.2 112.2| Q2-15 116.7 116.3 114.6
2012 115.2 115.3 113.3| Q3-15 116.7 116.4 115.3
2013 116.3 117.0 116.3 | Q4-15 116.6 116.4 usaf oo
2014 116.2 116.7 116.7| Q1-16 116.4 116.8 1155
2015 1166 1163  1147| 0Q2-16 1162 1167 1154 9 97 99 01 08 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Luxembourg - REER (PX)
LU vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 | 130 - VS EU2S
2003 90.6 91.0 91.0| Q2-13 121.9 122.1 120.7
2004 95.0 95.2 955 | Q3-13 1227 1229  122.0| 120 | T V817
2005 100.0 100.0 100.0 | Q4-13 123.4 123.4 123.0
2006 106.1 106.0 105.9 | Qi-14 124.1 124.1 124.1 | 110
2007 110.8 110.8 111.3| Q2-14 125.0 124.9 124.6
2008 107.2 108.0 108.1| Q3-14 126.4 126.2 1255 || 100
2009 107.1 108.9 109.0 | Q4-14 128.2 128.1 127.0
2010 1125 113.1 112.1| Q1-15 130.1 129.6 127.0] %
2011 114.3 114.8 1134 Q2-15 131.8 131.0 128.4
2012 117.9 117.7 1156 | Q3-15 132.9 132.2 1304 80
2013 122.2 122.4 121.2| Q4-15 133.5 132.8 ool f
2014 125.9 125.8 1251 Q1-16 133.6 133.6 1315
2015 1320 1314  1290| Q2-16 1335 1335 1314 % 97 %9 01 08 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Luxembourg - REER (ULCE)
LU vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 | 115 - Vs EU2S
2003 96.5 97.2 96.6| Q2-13 112.8 114.1 113.6 ve 1C37
2004 97.7 98.0 98.1| Q3-13 112.8 114.3 114.4 | 110 +—
2005 100.0 100.0 100.0 | Q4-13 113.0 1145 115.2
2006 102.2 101.7 101.8| Qi-14 113.3 114.9 115.9 | 105
2007 101.3 100.2 100.9 | Q2-14 1135 115.0 115.7
2008 106.0 106.1 107.2| Q3-14 113.3 114.6 114.9 || 00
2009 109.8 1125 1133 | Q4-14 112.8 114.1 139
2010 108.8 109.9 1095 | Q1-15 112.0 112.9 111.3
2011 110.4 111.8 111.3| Q2-15 111.2 111.7 1200 o | %
2012 113.1 113.8 112.3| Q3-15 1105 111.0 109.9
2013 112.9 114.2 114.0 | Q4-15 110.0 110.5 w092 gg |~
2014 113.2 114.6 114.9| Q1-16 109.6 110.7 109.3 95 97 99 0L 03 05 07 09 11 13 15
2015 110.9 111.4 109.8 | Q2-16 109.4 110.6 109.1
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 150 Luxembourg - REER (ULCM)
LU vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 Ic37 || v EUE A
2003 139.3 142.9 142.8| Q2-13 135.8 138.2 138.0
2004 167.1 170.9 170.0 | Q3-13 135.7 138.3 138.8 vs IC37 A / \
2005 148.6 150.8 148.8 | Q4-13 136.1 138.8 139.9 | 1%°
2006 136.3 138.6 1386 | Qi-14 136.8 139.6 141.2
2007 137.4 139.9 140.4 | Q2-14 137.5 140.2 141.4 | 130
2008 135.8 136.8 134.9| Q3-14 137.7 140.2 140.8
2009 : : Q4-14 137.4 139.8 139.8 [ 110
2010 98.9 102.3 101.1| Q1-15 136.8 138.4 136.7
2011 101.2 105.8 105.6 | Q2-15 136.0 137.0 1352 oo |
2012 100.7 104.3 104.6 | Q3-15 135.3 136.2 135.1
2013 96.3 97.0 96.6 | Q4-15 134.6 135.6 wa2f ool
2014 94.7 95.1 950| Q1-16 134.1 135.8 134.3 95 97 99 oL 03 05 07 09 11 13 15
2015 99.0 99.3 98.3| Q2-16 133.7 135.5 134.0
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1. Trade-weighted currency indices

Hungary - HUF

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Monthly data
monthly % change

HU vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 98.0 98.6 98.0 97.9| Q2-13 83.4 85.4 85.6 85.8 Jan-14 -0.7 -0.8 -0.6 -0.5
2004 98.6 99.3 99.4 99.6| Q3-13 82.7 84.8 85.4 85.9 Feb-14 -2.5 -2.5 -2.6 -2.2
2005 100.0 100.0 100.0 100.0 | Q4-13 82.9 85.0 85.9 86.5 Mar-14 -0.4 -0.3 -0.2 0.1
2006 93.9 93.6 93.9 93.6| Q1l-14 80.0 82.1 83.4 84.4 Apr-14 1.3 1.3 1.1 1.1
2007 98.4 97.8 99.0 98.9| Q2-14 80.6 82.5 83.7 84.7 May-14 0.9 0.8 0.7 0.5
2008 98.1 98.4 99.8 100.1| Q3-14 78.9 80.7 81.7 825 Jun-14 -0.4 -0.6 -0.7 -0.8
2009 87.9 90.7 91.4 926 Q4-14 79.9 81.8 82.5 84.3 Jul-14 -1.3 -1.3 -1.3 -1.3
2010 89.5 91.5 91.2 919 Q1-15 79.8 81.3 81.4 83.8 Aug-14 -1.3 -1.2 -1.3 -1.3
2011 88.4 90.3 90.3 91.1| Q2-15 80.6 81.8 81.9 83.2 Sep-14 0.2 0.1 -0.1 -0.1
2012 85.2 87.0 86.4 86.7 | Q3-15 79.0 80.2 80.7 83.1 Oct-14 1.7 1.7 1.7 2.0
2013 83.0 85.1 85.4 85.8| Q4-15 78.9 80.2 80.6 83.2 Nov-14 0.3 0.4 0.3 0.9
2014 79.8 81.8 82.7 839 Q1-16 79.0 80.8 81.3 84.6 Dec-14 -1.3 -1.2 -1.1 0.1
2015 79.5 80.9 81.1 83.2| Q2-16 78.7 80.6 81.0 83.9 Jan-15 -1.8 -1.8 -2.5 -2.4
Feb-15 3.1 2.7 2.6 2.4
180 Hungary - NEER Mar-15| 1.1 0.8 05  -03
vs EA19 Apr-15 1.3 1.2 1.1 0.2
160 vsEU28| May-15|  -2.3 2.2 -1.8 -1.7
vs IC37 Jun-15 -1.8 1.7 -15 -1.0
woNN vsgra2 || Jul-15 0.1 0.0 -0.2 0.0
| Aug-15 0.0 0.1 0.5 1.6
Sep-15|  -05 0.3 0.1 0.1
120 1~ Oct-15 0.6 0.7 0.5 0.2
Nov-15 -0.3 -0.6 -1.0 -1.3
100 Dec-15 -0.7 -0.4 -0.2 0.5
Jan-16 -0.1 0.4 0.4 1.1
80 Feb-16 1.4 1.6 1.6 1.8
Mar-16 -0.2 -0.4 -0.6 -1.2
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 -0.1 0.0 0.1 -0.1
95 96 97 98 99 00 O1 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16(  -1.0 -1.0 0.8 0.9
Jun-16 0.2 0.3 0.1 0.0

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

HU vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 92.4 93.2 92.7 93.2| Q2-13 103.4 103.6 103.3 100.4 Jan-14 0.6 0.3 0.3 0.3
2004 97.2 98.1 98.2 98.7| Q3-13 102.3 102.7 102.9 100.1 Feb-14 -2.8 -2.8 -2.8 -2.5
2005 100.0 100.0 100.0 100.0 | Q4-13 101.8 102.2 102.8 100.0 Mar-14 -0.9 -0.7 -0.6 -0.3
2006 95.7 95.2 95.5 949 Q1-14 98.9 99.3 100.1 97.8 Apr-14 1.2 1.0 0.8 0.7
2007 105.9 105.0 106.0 105.2 | Q2-14 99.1 99.3 99.9 97.5 May-14 11 0.9 0.8 0.5
2008 108.5 108.0 109.1 108.1| Q3-14 97.2 97.3 97.5 94.9 Jun-14 -0.4 -0.6 -0.6 -0.9
2009 100.7 102.6 103.0 102.3 | Q4-14 97.5 97.7 97.7 95.8 Jul-14 -0.7 -0.9 -1.0 -1.1
2010 105.9 106.4 105.6 104.0 | Q1-15 97.9 97.5 96.6 95.0 Aug-14 -1.6 -1.4 -1.5 -1.5
2011 105.7 106.0 105.5 103.5| Q2-15 99.2 98.6 97.7 94.8 Sep-14 -0.4 -0.5 -0.7 -0.7
2012 105.1 105.1 103.9 101.3| Q3-15 97.3 96.8 96.3 94.5 Oct-14 1.8 1.7 1.6 1.8
2013 102.6 102.9 102.7 99.8| Q4-15 96.6 96.2 95.7 93.9 Nov-14 0.1 0.2 0.1 0.6
2014 98.1 98.3 98.6 96.2| Q1-16 97.1 97.2 96.5 95.5 Dec-14 -1.9 -1.8 -1.7 -0.7
2015 97.7 97.2 96.4 94.3| Q2-16 96.9 97.3 96.5 94.9 Jan-15 -0.5 -0.8 -1.7 -1.9
Feb-15 29 25 25 2.2
130 Hungary - REER (HICP/CPI) Mar-15 08 0.7 0.4 04
Apr-15 1.6 1.4 1.3 0.4
May-15 -1.8 -1.7 -1.3 -1.2
Jun-15 -1.6 -1.4 -1.2 -0.7
Jul-15 0.5 0.3 0.1 0.1
Aug-15 -0.6 0.5 0.1 1.0
Sep-15|  -1.2 -1.0 -0.8 0.6
Oct-15 0.8 0.8 0.7 0.3
Nov-15 -0.2 -0.5 -0.9 -1.3
vs EA19 Dec-15 -1.0 -0.7 -0.5 0.1
vs EU28 Jan-16 1.1 1.3 1.1 1.6
Vs IC37 Feb-16 1.0 12 1.3 14
______ vs gra2 Mar-16|  -1.2 -1.1 -1.2 -1.7
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ . . : ‘ ‘ Apr-16 0.8 0.9 0.9 0.7
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16  -1.1 -1.0 0.8 0.9
Jun-16 0.3 0.5 0.2 0.1
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

130

Hungary - REER (PGDP)

HU vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 94.1 95.4 950 | Q2-13 985 97.8 or3| i
2004 97.8 98.8 99.0| Q3-13 98.2 97.6 97.5
2005 100.0 100.0 100.0| Q4-13 99.0 98.4 98.7
2006 95.7 95.0 952 | Qi-14 96.3 95.7 926.3
2007 103.4 101.8 102.8 | Q2-14 97.5 96.6 97.1
2008 106.4 104.8 105.8 | Q3-14 95.8 94.9 95.0
2009 98.0 98.9 99.2| Q4-14 97.1 96.2 96.1
2010 101.3 100.7 100.0| Q1-15 96.9 95.6 94.8 vSEAL9]
2011 101.0 100.2 99.6 | Q2-15 97.9 96.2 95.4 vs EU28
2012 99.4 98.3 96.9| Q3-15 96.0 94.4 94.0 vs 1C37
2013 98.3 97.6 97.2| Q4-15 96.0 94.5 41| oo
2014 96.6 95.7 959 | Q1-16 96.5 95.6 95.0 95 o7 99 0l 03 05 07 09 11 13 15
2015 96.6 95.1 94.3| Q2-16 96.4 95.7 95.1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Hungary - REER (PX)
HU vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 102.0 102.9 102.9| Q2-13 86.9 86.1 82| |
2004 101.0 101.6 101.9| Q3-13 86.4 85.7 85.1
2005 100.0 100.0 100.0| Q4-13 87.0 86.3 86.0
2006 97.9 97.5 97.4| Qi-14 84.6 83.8 83.8
2007 97.3 96.6 97.1| Q2-14 85.6 84.6 84.4| 90+
2008 95.7 95.0 95.3| Q3-14 84.0 83.0 82.5
2009 91.3 91.7 91.8| Q4-14 84.9 84.0 83.3
2010 91.9 91.3 90.5| Q1-15 84.6 83.4 82.0 go vs EALQ
2011 90.7 89.8 88.9| Q2-15 85.2 83.7 82.4 vs EU28
2012 88.6 87.4 86.1| Q3-15 83.4 82.0 81.1 vs 1037
2013 86.7 85.9 85.1| Q4-15 83.3 82.0 gLoff o) o
2014 84.7 83.8 83.3| Q1-16 83.6 82.8 81.7
2015 84.1 82.7 81.4| 0Q2-16 83.4 82.6 gl % 97 9 01 03 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Hungary - REER (ULCE)
HU vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 137 | 110
2003 93.1 943 937 | Q2-13 88.2 88.8 88.8
2004 96.8 98.0 98.0| Q3-13 87.3 88.1 884 |
2005 100.0 100.0 100.0| Q4-13 87.5 88.3 89.0
2006 95.3 94.6 94.8| Qi-14 84.7 85.5 86.5
2007 104.1 102.3 103.3| Q2-14 85.6 86.3 87.1
2008 104.6 102.9 104.0| Q3-14 84.2 84.8 85.4
2009 91.8 93.2 93.9| Q4-14 85.7 86.5 86.7
2010 93.1 92.9 92.6| Q1-15 86.2 86.6 86.1 vs EA19
2011 925 927 92.6| Q2-15 87.5 87.6 87.1 vsEU28|
2012 90.6 90.6 89.9| Q3-15 86.3 86.4 86.3 vs 1C37
2013 87.7 88.3 88.4| Q4-15 86.6 86.8 86.5 60! e
2014 85.0 85.7 86.2| Q1-16 87.1 87.9 87.4 95 97 99 0L 03 05 07 09 11 13 15
2015 86.6 86.8 86.2| Q2-16 87.1 87.9 87.4
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Hungary - REER (ULCM)
HU vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 91.8 93.1 92.6| Q213 101.4 104.0 104.1 || 110 R
2004 96.5 97.8 97.9| Q3-13 100.8 103.6 104.2
2005 100.0 100.0 100.0| Q4-13 100.5 103.4 lo44fl N
2006 95.0 945 945| Qi-14 96.5 99.4 100.7
2007 101.2 99.5 1004 | Q2-14 96.6 99.4 100.4
2008 103.9 102.7 104.2 | Q3-14 94.6 97.2 979 sl
2009 92.9 98.2 90.8| Q4-14 96.3 99.0 99.3
2010 95.9 98.9 98.8| Q1-15 97.1 99.3 98.8 vs EAL9
2011 103.3 106.1 105.8 | Q2-15 99.1 100.8 100.2 || 80 1\ vs EU28[
2012 101.1 103.2 102.3| Q3-15 97.9 99.6 99.5 v 'S 1C37
2013 100.7 103.4 103.6 | Q4-15 98.3 100.1 Y [ A —
2014 96.0 98.7 99.3| Q1-16 98.8 101.3 100.8
2015 980  100.0 904| 0Q2-16 986 1012  100.6| 0> °7 9 01 03 05 07 09 11 13 15
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Malta - euro (before 2008: MTL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

MT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.9 101.2 98.7 98.7| Q2-13 100.0 103.8 101.7 100.5 Jan-14 0.0 -0.2 0.0 0.0
2004 100.5 100.4 100.5 101.0| Q3-13 100.0 103.9 102.6 101.7 Feb-14 0.0 0.0 -0.1 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 100.0 103.7 103.3 102.5 Mar-14 0.0 0.1 0.3 0.6
2006 100.1 100.1 101.1 1004 | Q1-14 100.0 103.6 103.8 103.3 Apr-14 0.0 -0.1 -0.2 -0.3
2007 100.1 100.0 104.2 103.5| Q2-14 100.0 103.4 103.4 103.1 May-14 0.0 -0.2 -0.4 -0.5
2008 100.0 102.5 106.5 106.3| Q3-14 100.0 103.1 102.7 102.1 Jun-14 0.0 -0.2 -0.3 -0.4
2009 100.0 105.0 105.6 1059 Q4-14 100.0 103.1 102.4 102.1 Jul-14 0.0 -0.1 -0.2 -0.2
2010 100.0 104.1 101.8 101.0| Q1-15 100.0 102.4 100.4 100.2 Aug-14 0.0 0.1 -0.1 -0.2
2011 100.0 104.2 102.1 101.4 | Q2-15 100.0 101.9 99.9 99.0 Sep-14 0.0 -0.1 -0.4 -0.5
2012 100.0 103.0 100.0 99.1| Q3-15 100.0 101.9 100.7 100.6 Oct-14 0.0 0.0 -0.2 -0.1
2013 100.0 103.7 102.6 101.6 | Q4-15 100.0 102.0 100.5 100.6 Nov-14 0.0 0.1 0.2 0.4
2014 100.0 103.3 103.4 102.8 | Q1-16 100.0 102.9 101.1 102.0 Dec-14 0.0 0.0 0.2 0.8
2015 100.0 102.0 100.7 100.3 | Q2-16 100.0 103.1 101.2 101.8 Jan-15 0.0 -0.3 -1.4 -1.5
Feb-15 0.0 -0.5 -0.6 -0.7
115 Malta - NEER Mar-15| 00 04 1.0  -15
v EALO Apr-15 0.0 0.1 0.2 0.8
110 ] s EU28 May-15 0.0 0.0 0.7 0.9
Jun-15 0.0 0.0 0.4 0.7
s | vicsr)  ATY\ ,f\ .y Ju-is| 00 02  -04 03
""" vs gra2 Aug-15 0.0 0.2 0.6 1.4
Sep-15 0.0 0.3 0.5 0.7
100 Oct-15 0.0 0.0 -0.1 -0.3
Nov-15 0.0 -0.5 -1.1 -1.4
95 MO~ IS ™ v Dec-15 0.0 0.4 0.6 1.1
. Jan-16 0.0 0.6 0.5 0.9
90 4 et Feb-16 0.0 0.3 0.4 0.6
Mar-16 0.0 0.0 -0.3 -0.7
85 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 0.0 0.2 0.2 0.2
95 96 97 98 99 00 O1 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.1 0.0 0.0
Jun-16 0.0 0.2 -0.2 -0.3

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

MT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.8 100.0 97.6 98.0| Q2-13 104.3 106.5 105.2 100.5 Jan-14 -0.5 -0.8 -0.8 -1.0
2004 100.0 100.0 100.1 100.8 | Q3-13 105.1 107.4 106.8 102.2 Feb-14 0.3 0.3 0.3 0.6
2005 100.0 100.0 100.0 100.0 | Q4-13 102.2 104.2 104.3 99.9 Mar-14 0.1 0.3 0.6 0.9
2006 100.7 100.5 101.5 100.7 | Q1-14 101.1 102.9 103.5 99.2 Apr-14 1.8 1.7 1.4 1.4
2007 99.3 99.0 103.2 102.0| Q2-14 104.2 105.9 106.1 101.9 May-14 11 0.9 0.7 0.5
2008 100.6 102.8 107.0 105.8 | Q3-14 105.4 106.8 106.4 101.7 Jun-14 1.1 0.9 0.8 0.6
2009 102.2 106.5 107.5 106.6 | Q4-14 102.6 103.9 103.3 98.9 Jul-14 0.5 0.3 0.1 -0.1
2010 102.7 105.7 103.9 101.3 | Q1-15 102.1 102.6 100.6 96.1 Aug-14 0.1 0.2 0.0 -0.1
2011 102.5 105.3 103.8 100.5| Q2-15 105.3 105.5 103.5 98.1 Sep-14 -1.3 -1.4 -1.6 -1.8
2012 103.3 104.9 102.5 98.5| Q3-15 106.8 106.9 105.5 100.7 Oct-14 -0.5 -0.6 -0.8 -0.7
2013 102.9 105.0 104.4 100.0 | Q4-15 103.8 104.0 102.4 97.9 Nov-14 -2.0 -2.0 -1.8 -1.7
2014 103.2 104.8 104.9 100.6 | Q1-16 102.9 103.9 101.8 97.8 Dec-14 0.0 0.0 0.2 0.8
2015 104.4 104.7 103.1 98.3| Q2-16 106.4 107.8 105.5 101.1 Jan-15 0.4 -0.1 -1.4 -1.8
Feb-15 -0.3 -0.6 -0.7 -0.9
s Malta - REER (HICP/CPI) Mar-15 01 04 09 14
vs EA19 Apr-15 25 2.5 2.3 1.7
110 vs EU28 May-15 0.7 0.7 1.3 1.6
vs 1C37 Jun-15 1.0 11 1.5 1.7
105 4 Jul-15 0.6 0.3 0.0 -0.1
Aug-15 0.3 0.5 1.0 1.8
100 + Sep-15 -1.0 -0.7 -0.5 -0.2
Oct-15 -0.7 -0.7 -0.9 -1.1
Nov-15 -2.3 -2.7 -3.4 -3.8
Dec-15 -0.1 0.2 0.5 0.9
Jan-16 -0.1 0.2 -0.1 0.2
Feb-16 0.4 0.7 0.8 0.9
Mar-16 -0.2 0.0 -0.2 -0.5
o Apr-16 2.6 2.7 2.7 2.7
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.7 0.6 0.7 0.8
Jun-16 0.9 1.2 0.7 0.6
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

120

Malta - REER (PGDP)

MT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 100.6 101.4 98.9| Q2-13 110.6 1125 110.9
2004 99.9 100.1 100.2 | Q3-13 110.8 112.7 112.0( 110
2005 100.0 100.0 100.0| Q4-13 111.1 112.7 112.8
2006 101.2 100.8 101.8 | Q1i-14 111.4 112.9 113.6
2007 101.7 101.1 105.6 | Q2-14 111.7 112.9 113.4 || 100 -
2008 102.9 104.5 109.1| Q3-14 112.1 113.0 112.9
2009 104.6 108.6 110.0| Q4-14 112.4 113.3 112.9
2010 107.8 110.4 108.9 | Q1-15 112.7 112.8 111.0] g0 I vs EAL9
2011 109.1 111.6 110.1| Q2-15 113.0 112.7 110.8 vs EU28
2012 110.1 111.2 108.6 | Q3-15 113.3 113.0 111.9 vs IC37
2013 110.7 1125 111.8| Q4-15 1135 113.4 1120 e
2014 111.8 113.0 113.4| Q1-16 113.8 114.6 112.9 95 97 99 01 03 05 07 09 11 13 15
2015 113.1 112.9 111.7| Q2-16 114.1 115.1 113.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Malta - REER (PX)
MT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 100.8 101.1 100.0 | Q2-13 110.6 111.3 109.8 A
2004 99.8 100.0 1006 | Q3-13 111.0 1117 wos| ™1 VN
2005 100.0 100.0 100.0| Q4-13 111.2 111.7 111.4
2006 103.4 103.3 103.6 | Qi-14 111.5 111.8 112.2
2007 103.1 103.4 106.2 | Q2-14 111.8 112.0 112.1
2008 103.0 104.6 107.4 | Q3-14 112.2 112.3 111.9
2009 106.6 109.4 111.2 | Q4-14 112.8 113.0 112.4
2010 108.2 109.7 108.5| Q1-15 113.4 113.1 111.0 vsEA19|
2011 110.9 112.3 111.0| Q2-15 113.9 113.2 111.2 vs EU28
2012 109.9 110.3 108.4| Q3-15 114.3 113.7 112.4 vs IC37
2013 110.5 111.3 1105| Q4-15 114.6 114.0 1124 4 B
2014 111.8 112.2 112.2| Q1-16 114.7 114.9 113.1 95 97 99 oL 03 05 07 09 11 13 15
2015 113.8 113.4 111.9| Q2-16 114.7 115.0 113.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Malta - REER (ULCE)
MT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 101.0 102.0 99.1| Q2-13 111.2 1135 w3, aA NN\
2004 102.8 102.9 102.9| Q3-13 1115 114.1 114.7
2005 100.0 100.0 100.0| Q4-13 112.2 114.6 116.0
2006 103.5 102.8 103.7| Qi-14 112.8 115.2 117.2
2007 104.3 102.9 107.3| Q2-14 113.2 115.4 171|100 NN V]
2008 104.0 105.3 110.2 | Q3-14 113.1 115.1 116.1
2009 104.9 108.8 111.6 | Q4-14 112.6 114.5 115.2
2010 105.8 108.3 108.1| Q1-15 111.8 112.9 112.1 VSEA19|
2011 109.5 112.4 112.3| Q2-15 111.0 1115 110.7 vs EU28
2012 111.4 112.9 111.7| Q3-15 110.4 110.9 110.8 vs 1037
2013 111.3 113.7 114.4| Q4-15 110.2 110.7 wosf o f oo
2014 112.8 114.9 116.6 | Q1-16 110.2 111.7 110.8
2015 1107 1114 1111 Q2-16 1104 1120  111.0| % 9 % 01 08 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100)
MT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 : : : Q2-13 : : :
2004 Q3-13
2005 Q4-13
2006 Q1-14
2007 Q2-14
2008 Q3-14
2009 Q4-14
2010 Q1-15
2011 Q2-15
2012 Q3-15
2013 Q4-15
2014 Q1-16
2015 Q2-16
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Netherlands - euro (before 1999: NLG)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

NL vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0 100.4 99.5 995| Q2-13 99.8 102.9 102.5 102.0 Jan-14 0.0 -0.2 0.0 0.0
2004 100.0 100.2 100.3 100.6 | Q3-13 99.8 103.1 103.2 102.9 Feb-14 0.0 0.0 0.0 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 99.8 103.0 103.7 103.5 Mar-14 0.0 0.1 0.3 0.5
2006 100.0 99.9 100.3 999 Q1-14 99.8 102.8 104.1 104.2 Apr-14 0.0 -0.1 -0.2 -0.2
2007 99.9 99.7 101.3 101.1| Q2-14 99.8 102.7 103.7 103.9 May-14 0.0 -0.2 -0.3 -0.4
2008 99.8 101.4 103.3 103.4| Q3-14 99.8 102.4 103.1 103.0 Jun-14 0.0 -0.2 -0.3 -0.4
2009 99.8 104.0 104.9 1054 Q4-14 99.8 102.4 102.7 103.0 Jul-14 0.0 -0.1 -0.1 -0.2
2010 99.8 103.0 102.4 102.4 | Q1-15 99.8 101.6 100.7 101.2 Aug-14 0.0 0.1 -0.1 -0.2
2011 99.8 103.0 102.6 102.8 | Q2-15 99.8 101.1 100.2 99.9 Sep-14 0.0 -0.1 -0.4 -0.5
2012 99.8 102.2 100.8 100.6 | Q3-15 99.8 101.2 100.8 101.5 Oct-14 0.0 0.0 -0.2 0.0
2013 99.8 102.9 102.9 102.5| Q4-15 99.8 101.2 100.8 101.5 Nov-14 0.0 0.1 0.1 0.3
2014 99.8 102.5 103.4 103.5| Q1-16 99.8 102.2 101.6 103.0 Dec-14 0.0 0.0 0.2 0.8
2015 99.8 101.2 100.6 101.0 | Q2-16 99.8 102.4 101.8 103.0 Jan-15 0.0 -0.3 -1.3 -1.3
Feb-15 0.0 -0.5 -0.7 -0.8
110 Netherlands - NEER Mar-15| 00 04 09  -14
Apr-15 0.0 -0.1 -0.2 -0.8
May-15 0.0 0.1 0.6 0.7
108 1N n Jun-15 0.0 0.1 0.4 0.6
Jul-15 0.0 -0.2 -0.4 -0.3
Aug-15 0.0 0.2 0.6 1.3
Sep-15 0.0 0.3 0.5 0.7
100 4"\ Oct-15 0.0 0.0 -0.1 -0.3
Nov-15 0.0 -0.5 -1.1 -1.3
! vs EA19 Dec-15 0.0 0.4 0.6 1.0
95 4 vs EU28l— Jan-16 0.0 0.6 0.6 1.0
Vs 1C37 Feb-16 0.0 0.4 0.5 0.6
______ vs gré2 Mar-16 0.0 0.0 -0.3 0.6
%0 — — SOt Apr-16 0.0 0.2 0.3 0.2
95 96 97 98 99 00 O1 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.1 0.0 0.0
Jun-16 0.0 0.2 -0.1 -0.1

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

NL vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 101.4 101.6 100.9 101.3 | Q2-13 99.6 101.2 100.8 98.3 Jan-14 0.4 0.1 0.0 -0.1
2004 100.7 100.8 101.0 101.5| Q3-13 99.5 101.2 101.2 98.8 Feb-14 0.1 0.1 0.1 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 98.6 100.2 100.8 98.5 Mar-14 0.4 0.7 0.8 11
2006 99.5 99.4 99.7 99.2| Q1-14 98.8 100.2 101.2 98.9 Apr-14 0.6 0.4 0.2 0.2
2007 98.9 98.5 100.0 994 | Q2-14 99.2 100.5 101.2 99.0 May-14 -0.4 -0.5 -0.8 -0.9
2008 97.7 99.0 100.6 99.9| Q3-14 99.3 100.3 100.5 98.0 Jun-14 -0.5 -0.7 -0.8 -0.9
2009 98.4 101.8 102.4 101.8 | Q4-14 98.5 99.5 99.4 97.1 Jul-14 0.8 0.6 0.5 0.3
2010 97.9 99.9 99.1 97.8 Q1-15 98.6 98.8 97.3 95.0 Aug-14 -0.3 -0.2 -0.3 -0.4
2011 97.7 99.5 99.0 97.5| Q2-15 99.3 99.1 97.7 94.7 Sep-14 -0.3 -0.3 -0.6 -0.7
2012 98.0 99.1 97.7 95.7| Q3-15 99.7 99.5 98.5 96.1 Oct-14 0.0 -0.1 -0.3 -0.2
2013 99.2 100.7 100.7 98.2| Q4-15 98.7 98.6 97.5 95.2 Nov-14 -0.6 -0.5 -0.5 -0.3
2014 99.0 100.1 100.5 98.2| Q1-16 98.7 99.5 98.0 96.2 Dec-14 -0.2 -0.1 0.0 0.5
2015 99.1 98.9 97.7 95.2| Q2-16 99.1 100.2 98.7 96.6 Jan-15 0.2 -0.2 -1.4 -1.7
" Netherlands - REER (HICP/CPI) ;Z?ig 8:2 8:‘11 _8:? _8:;
Apr-15 0.7 0.6 0.4 -0.1
May-15 0.1 0.1 0.6 0.8
Jun-15 -0.6 -0.5 -0.2 0.0
A Jul-15 1.2 0.9 0.6 0.5
WOk A TTRANRYLY o A MR AN AN L Aug-15| 06  -04 0.1 0.8
b Sep-15 -0.3 0.1 0.3 0.5
Oct-15 -0.1 -0.1 -0.2 -0.4
Nov-15 -0.7 -1.1 -1.7 -2.1
95 | vs EAL9 Dec-15 -0.1 0.3 0.5 0.9
vs EU28 Jan-16 -0.2 0.2 -0.1 0.3
vs IC37 Feb-16 0.6 1.0 1.1 1.2
...... vs grd2 Mar-16 0.4 0.6 0.4 0.1
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : : ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 0.2 0.3 0.3 0.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16|  -0.1 0.2 0.1 0.0
Jun-16 -0.7 -0.5 -0.8 -0.9
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

105 Netherlands - REER (PGDP)

NL vs the rest of vs the rest of
EAL9 EU28 IC37 EAL9 EU28 IC37
2003 100.2 101.0 100.3| Q2-13 99.8 100.9 100.0
2004 99.7 100.1 100.4 | Q3-13 99.7 101.0 100.6
2005 100.0 100.0 100.0 | Q4-13 99.8 100.9 101.0
2006 100.9 100.6 100.8 | Q1i-14 99.8 100.7 101.3
2007 100.8 100.0 101.4 | Q2-14 99.7 100.4 100.8
2008 101.6 102.2 103.6 | Q3-14 99.5 100.0 100.0
2009 100.8 103.7 1043 | Q4-14 99.2 99.7 99.3
2010 100.9 102.4 101.5| Q1-15 98.9 98.7 97.2 vs EA19
2011 99.8 101.2 100.3| Q2-15 98.5 97.9 96.4 vs EU28
2012 99.9 100.4 98.5| Q3-15 98.3 97.8 96.9 s 1C37
2013 99.8 100.8 100.3| Q4-15 98.2 97.8 %7 g L=
2014 99.5 100.1 100.3| Q1-16 98.2 98.6 97.4 95 97 99 01 03 05 07 09 11 13 15
2015 98.4 97.9 96.7| Q2-16 98.2 98.9 97.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Netherlands - REER (PX)
NL vs the rest of vs the rest of
EA19 EU28 IC37 EAL9 EU28 IC37
2003 98.2 98.7 986 | Q2-13 104.8 105.1 1036]
2004 98.6 98.9 99.4| Q3-13 104.7 105.0 103.9
2005 100.0 100.0 100.0 | Q4-13 104.5 104.7 104.1
2006 101.2 101.0 100.9 | Q1i-14 104.2 104.3 104.1
2007 101.5 101.4 102.2| Q2-14 103.8 103.8 103.4 || 00
2008 103.6 104.5 105.0 | Q3-14 103.2 103.1 102.3
2009 99.9 101.9 102.3| Q4-14 102.4 102.5 101.5
2010 102.5 103.3 102.2| Q1-15 101.5 101.0 98.9 o5 v EALS—
2011 104.0 104.7 103.3| Q2-15 100.5 99.8 97.7 vs EU28
2012 104.7 104.7 102.6 | Q3-15 99.6 99.0 97.6 Ve 1ca7
2013 104.7 105.0 103.8| Q4-15 98.8 98.2 9e7f o L=
2014 103.4 103.4 102.8| Q1-16 98.0 98.2 96.6
2015 100.1 99.4 97.7| 0Q2-16 97.4 97.7 91| % 97 9 01 03 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 . Netherlands - REER (ULCE)
NL vs the rest of vs the rest of
EA19 EU28 IC37 EAL9 EU28 IC37
2003 102.0 102.8 101.8| Q2-13 103.1 104.9 1045] . A
2004 101.4 101.7 101.8| Q3-13 103.1 105.1 105.3
2005 100.0 100.0 100.0 | Q4-13 103.2 105.1 105.9 W
2006 99.8 99.2 99.5| Q1-14 103.2 105.1 106.2 ‘
2007 101.4 100.1 101.3| Q2-14 103.1 104.8 1057 || 100NN |
2008 101.6 101.9 103.6 | Q3-14 102.8 104.3 104.7
2009 102.4 105.5 106.6 | Q4-14 102.3 103.8 103.8
2010 101.8 103.4 103.0| Q1-15 101.8 102.5 101.3[ 95 4\~ vs EAL9|
2011 102.5 104.1 103.8| Q2-15 101.3 101.5 100.2 vs EU28
2012 103.1 104.0 102.7| Q3-15 101.1 101.3 100.5 vs IC37
2013 103.1 104.9 104.9| Q4-15 101.0 101.3 1003 4 e —
2014 102.8 104.4 105.1| Q1-16 101.1 102.2 101.1 95 97 99 0L 03 05 07 09 11 13 15
2015 101.3 101.6 100.5 | Q2-16 101.3 102.7 101.4
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 —Netherlands - REER (ULCM)
NL vs the rest of vs the rest of Vs EALS
EA19 EU28 IC37 EAL9 EU28 IC37
2003 105.8 106.5 1055 | Q2-13 104.4 106.6 106.7 vs BUZ8
2004 103.6 104.1 104.2| Q3-13 104.5 107.0 107.6 x vs IC37
2005 100.0 100.0 100.0 | Q4-13 104.7 107.2 108.4 || 110
2006 102.3 101.7 101.8| Q1i-14 104.7 107.3 108.9
2007 101.1 100.1 101.5| Q2-14 104.6 107.1 108.4
2008 102.9 104.0 106.2 | Q3-14 104.3 106.5 107.3
2009 106.9 112.1 114.8 | Q4-14 103.7 105.8 106.1 || 100 -
2010 104.6 107.8 108.0| Q1-15 103.1 104.1 103.2
2011 104.6 107.5 107.2| Q2-15 102.6 102.8 101.8
2012 104.4 106.3 105.1| Q3-15 102.2 102.4 101.9
2013 104.4 106.8 107.2| Q4-15 102.2 102.3 o6l oof o
2014 104.3 106.6 107.6 | Q1-16 102.2 103.3 102.5
2015 1025 1028  102.1| Q2-16 1025 1038  102.9| % O 99 01 03 05 07 09 11 13 15
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Austria - euro (before 1999: ATS)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0  100.6 99.7 99.6 | Q2-13 99.6 101.9 101.2 101.0| Jan-14 0.0 -0.1 0.1 0.1
2004 100.0 100.6 100.7 101.0| Q3-13 99.6 102.0 1018 102.0| Feb-14 0.0 0.0 0.0 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 99.6 102.0 102.4 102.7 Mar-14 0.0 0.1 0.2 0.6
2006 99.9 99.8 100.3 999 Q1-14 99.6 102.1 103.0 103.6 Apr-14 0.0 -0.1 -0.2 -0.3
2007 99.8 99.4 101.3 101.0| Q2-14 99.6 101.9 1027 103.4| May-14 0.0 -0.1 -0.3 -0.5
2008 99.7 100.0 1021 102.3| Q3-14 99.6 101.8 1022 102.6| Jun-14 0.0 -0.1 -0.2 -0.4
2009 99.6 102.6 103.4 104.4 | Q4-14 99.6 101.8 101.8 103.1 Jul-14 0.0 0.0 -0.1 -0.1
2010 99.6 101.6 100.9 101.2 | Q1-15 99.6 101.4 100.0 101.9 Aug-14 0.0 0.2 0.0 -0.1
2011 99.6 101.6 100.8 101.3 | Q2-15 99.6 101.0 99.4 100.2 Sep-14 0.0 -0.1 -0.4 -0.5
2012 99.6 101.4 99.5 99.6 | Q3-15 99.6 1011 1002 102.2 Oct-14 0.0 0.0 -0.2 0.1
2013 99.6 101.8 1015 101.5| Q4-15 99.6 101.2 100.1 102.3| Nov-14 0.0 0.0 0.0 0.5
2014 99.6 101.8 102.3 103.1 | Q1-16 99.6 101.8 100.6 103.9 Dec-14 0.0 0.1 0.2 1.2
2015 99.6 101.1 99.8 1015 Q2-16 99.6 102.0 100.8 103.5 Jan-15 0.0 -0.1 -1.2 -1.1
. Feb-15 0.0 -0.5 -0.7 -0.8
110 Austria - NEER Mar-15] 00  -03 09  -16
Apr-15 0.0 -0.2 -0.3 -1.1
May-15 0.0 0.1 0.7 0.8
Jun-15 0.0 0.1 0.4 0.9
Jul-15 0.0 -0.2 -0.3 -0.2
Aug-15 0.0 0.1 0.6 1.6
Sep-15 0.0 0.2 0.4 0.7
Oct-15 0.0 0.0 -0.1 -0.4
ah A Nov-15 0.0 -0.3 -0.9 -1.2
. N vs EAL9 Dec-15| 0.0 0.3 0.5 11
A N vs EU28 Jan-16 0.0 0.4 0.4 11
90 N e | Feb-16 0.0 0.2 0.3 0.5
vs IC37
Mar-16 0.0 -0.1 -0.3 -0.9
wl o e Apr-16| 0.0 0.1 0.2 0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.0 0.2 0.1
Jun-16 0.0 0.1 -0.2 -0.3
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 100.1 101.0 100.2 100.7 | Q2-13 101.1 101.4 101.0 98.0 Jan-14 -0.1 -0.4 -0.4 -0.5
2004 100.0 100.7 100.9 101.4 | Q3-13 100.8 101.2 101.3 98.4 Feb-14 -0.2 -0.1 -0.1 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 101.7 102.1 102.7 99.8 Mar-14 0.2 0.4 0.6 0.9
2006 99.6 99.3 99.7 99.0| Q1-14 101.8 102.2 103.1 100.5 Apr-14 0.1 0.0 -0.3 -0.3
2007 99.4 98.7 100.4 99.6 | Q2-14 102.1 1024 103.0 100.4| May-14 0.2 0.1 -0.2 -0.4
2008 99.3 98.9  100.9 99.9| Q3-14 1019 102.1 102.2 99.2| Jun-14 -0.1 -0.3 -0.4 -0.6
2009 99.3 100.9 101.7 101.0 | Q4-14 102.7 102.9 102.7 100.3 Jul-14 -0.3 -0.4 -0.5 -0.7
2010 99.6 99.9 99.2 976 Q1-15 102.7 102.4 100.6 98.4 Aug-14 -0.1 0.1 -0.1 -0.1
2011 100.5 100.6  100.0 98.0| Q2-15 102.8 102.2 100.4 97.0( Sep-14 0.7 0.6 0.3 0.2
2012 100.6  100.3 98.8 96.3| Q3-15 102.7 1021  100.9 98.5 Oct-14 0.1 0.0 -0.1 0.1
2013 101.2 101.4 101.3 98.3| Q4-15 103.2 102.8 101.3 99.1 Nov-14 0.3 0.4 0.4 0.7
2014 102.1 102.3 102.6 99.9| Q1-16 103.7 103.8 102.0 100.4 Dec-14 0.1 0.2 0.3 1.2
2015 102.9 102.3 100.7 98.0 | Q2-16 103.5 103.9 102.1 100.1 Jan-15 0.0 -0.3 -1.6 -1.8
; Feb-15 -0.5 -0.9 -1.0 -1.2
115 Austria - REER (HICP/CPI) Mar-15 05 0.3 02 09
vs EALO Apr-15 0.0 0.2 -0.4 -1.2
Vs EU28 May-15 0.0 0.1 0.6 0.7
110 4 wicar | Jun-15 0.0 0.1 0.4 0.8
Jul-15 -0.1 -0.4 -0.6 -0.6
sl Aug-15|  -0.2 0.0 0.5 15
Sep-15 0.4 0.7 0.9 1.1
Oct-15 0.0 0.0 -0.1 -0.5
100 | Nov-15 0.1 -0.2 -0.8 -1.2
Dec-15 0.7 0.9 1.2 1.8
Jan-16 0.2 0.4 0.1 0.7
95 Feb-16 -0.4 -0.2 0.0 0.1
Mar-16 0.0 0.1 0.0 -0.5
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 0.2 0.2 0.3 0.2
May-16 -0.3 -0.2 -0.1 -0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 o1 0.0 03 04
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Austria - REER (PGDP)
115

AT vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EAL9 EU28 IC37 /\ e EUsE
2003 99.0 100.3 995| 02-13 102.5 102.2 101.3
2004 99.0 99.8 100.0 | Q3-13 102.6 102.4 102.0 || 110 Vs 1C87 |—
2005 100.0 100.0 100.0 | Q4-13 102.7 102.5 102.7
2006 100.4 99.9 100.2 | Q1-14 102.9 102.7 103.3
2007 100.3 99.1 100.8 | Q2-14 103.1 102.7 103.1 || 105 -
2008 100.2 99.2 101.0| Q3-14 103.2 102.7 102.7
2009 100.9 102.0 102.7| Q4-14 103.3 102.8 102.4
2010 101.2 101.0 100.1| 0Q1-15 103.3 102.4 1006 100 1 X N,
2011 102.0 101.6 100.5| Q2-15 103.3 102.0 100.1
2012 102.6 101.8 99.7| 03-15 103.2 102.1 100.8
2013 102.6 102.2 101.6 | Q4-15 103.2 102.2 07| |
2014 103.1 102.6 102.7| Q1-16 103.1 102.8 101.2 o5 97 99 01 03 05 07 05 11 13 15
2015 103.2 102.0 100.4 | Q2-16 103.1 102.9 101.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 110 Austria - REER (PX)
AT vs the rest of vs the rest of
EA19 EU28 IC37 EAL9 EU28 IC37
2003 99.4 100.1 100.0| Q2-13 102.0 101.7 1002]
2004 100.0 100.4 100.8 | Q3-13 102.1 101.9 100.8
2005 100.0 100.0 100.0 | Q4-13 102.3 102.0 101.3
2006 100.5 100.1 100.1| Q1-14 102.4 102.1 101.8
2007 100.9 100.5 101.4 | Q2-14 102.5 102.1 101.6 || 100 +—\JA\—
2008 101.0 100.8 101.5| Q3-14 102.7 102.2 101.3
2009 101.6 102.5 102.8 | Q4-14 102.9 102.5 101.3
2010 101.5 101.4 100.1| Q1-15 103.1 102.4 100.0| os vsEAL9]
2011 102.2 101.9 100.3| Q2-15 103.4 102.4 99.9 W Vs EU28
2012 101.6 101.0 08.8| Q3-15 103.7 102.8 100.9 Ve 1ca7
2013 102.0 101.7 100.5| Q4-15 103.9 103.1 waaf o oof oo
2014 102.6 102.1 101.4| Q1-16 104.1 103.8 101.7
2015 1035 1026  100.3| Q2-16 1043 1040 1019 9 °7 99 01 03 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 125 Austria - REER (ULCE)
AT vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 1C37_ || 150 vsEU28|
2003 100.4 1016 1005| Q2-13 103.4 104.1 103.9 Vs I1C37
2004 99.8 100.7 100.8 | Q3-13 103.7 104.6 104.8 ‘Q
2005 100.0 100.0 100.0 | Q4-13 104.0 105.0 105.8 | 1*®
2006 101.1 100.6 100.9| Q1-14 104.3 105.4 106.6
2007 101.1 99.6 101.2| Q2-14 104.6 105.6 106.5 || 110 -
2008 101.1 100.0 101.9| Q3-14 104.9 105.8 106.2
2009 101.1 102.7 104.1| Q4-14 105.1 106.0 106.0 || 105
2010 102.0 102.1 101.8| Q1-15 105.3 105.7 104.2
2011 102.1 102.3 101.8| Q2-15 105.3 105.4 103.6 | 100 L\ S
2012 102.6 102.7 101.2| Q3-15 105.3 105.4 104.3
2013 103.5 104.2 104.2 | Q4-15 105.2 105.4 waaf o of oM
2014 104.7 105.6 106.1| Q1-16 105.1 105.9 104.4
2015 1052 1053  103.8| Q216 1049 1058  1043| % 9 99 01 03 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 120 Austria - REER (ULCM)
AT vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 v EU2B
2003 100.8 102.2 101.3| Q2-13 100.1 101.8 101.8
2004 100.0 101.0 101.2| Q3-13 100.3 102.3 102.7 vs 1Cs7
2005 100.0 100.0 100.0 | Q4-13 100.4 102.5 1035 107
2006 99.1 8.8 98.9| Q1-14 100.5 102.8 104.2
2007 97.6 96.5 08.1| Q2-14 100.5 102.8 103.9
2008 96.9 96.4 98.8| Q3-14 100.7 102.9 103.4
2009 96.6 100.9 103.5| Q4-14 100.8 102.9 103.0 || 1001
2010 99.4 101.8 101.9| Q1-15 100.9 102.5 101.1
2011 99.7 101.7 101.0| Q2-15 101.0 102.0 100.4
2012 99.3 100.7 99.2| Q3-15 101.0 102.0 101.0
2013 100.1 102.0 102.2| Q4-15 101.0 102.0 1008 oo oo
2014 100.6 102.8 1035 Q1-16 100.8 102.4 101.1 95 97 99 oL 03 05 07 09 11 13 15
2015 101.0 102.1 100.7| Q2-16 100.6 102.4 101.0
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Poland - PLN

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

PL vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 91.6 91.8 91.4 91.3| Q2-13 95.3 97.2 97.4 97.8 Jan-14 -0.1 -0.2 0.0 0.1
2004 88.9 89.1 89.3 89.5| Q3-13 94.2 96.3 96.9 97.7 Feb-14 0.1 0.2 0.1 0.6
2005 100.0 100.0 100.0 100.0 | Q4-13 95.6 97.8 98.9 99.9 Mar-14 -0.6 -0.5 -0.4 0.0
2006 103.2 103.1 103.5 103.0| Q1-14 95.7 97.8 99.4 101.1 Apr-14 0.3 0.3 0.1 0.0
2007 106.1 105.8 107.0 106.8 | Q2-14 96.1 98.1 99.5 101.3 May-14 0.1 0.0 -0.2 -0.4
2008 1141 115.3 116.7 116.9| Q3-14 95.9 97.8 98.9 100.5 Jun-14 1.1 1.0 0.9 0.7
2009 925 95.4 96.0 97.5| Q4-14 95.0 96.9 97.8 101.0 Jul-14 -0.2 -0.3 -0.3 -0.3
2010 100.2 102.4 102.0 102.9 | Q1-15 95.5 96.8 97.0 101.3 Aug-14 -1.1 -1.0 -1.2 -1.1
2011 97.3 99.2 99.1 100.1 | Q2-15 98.0 98.9 99.2 101.7 Sep-14 0.1 -0.1 -0.3 -0.3
2012 95.6 97.1 96.4 96.9| Q3-15 95.6 96.5 97.3 101.6 Oct-14 -04 -0.5 -0.5 -0.1
2013 95.3 97.3 97.7 98.4| Q4-15 93.9 94.8 95.5 100.1 Nov-14 -0.1 -0.1 -0.1 0.7
2014 95.6 97.6 98.7 100.8 | Q1-16 91.7 93.2 93.8 99.6 Dec-14 -0.1 0.0 0.1 1.8
2015 95.7 96.7 97.0 101.1 | Q2-16 91.6 93.3 93.9 98.8 Jan-15 -1.4 -1.6 -2.3 -2.0
Feb-15 2.4 2.0 1.9 1.7
140 Poland - NEER Mar-15| 1.2 08 05  -0.6
vs EALS Apr-15 2.7 2.7 26 1.3
130 v EU28L| May-15|  -1.6 -15 -1.2 11
Jun-15 -1.9 -1.8 -1.6 -0.9
vslcs7 Jul-1s| 0.2 00 01 0.1
A e\ Y Y A e Vs gra2 [ Aug-15|  -1.0 0.9 05 1.0
Sep-15|  -05 0.3 0.1 0.1
110 1 Oct-15 -0.8 -0.8 -0.9 -1.4
. Nov-15 0.0 -0.4 -0.8 -1.1
1004 VWi NI ALY L MV N Dec-15 -0.9 -0.7 -0.5 0.4
| Jan-16 -2.7 -2.2 -2.2 -1.3
% Feb-16 0.2 0.5 0.6 0.8
Mar-16 2.4 2.4 2.2 1.3
80 o Apr-16 -0.4 -0.3 -0.2 -0.5
May-16 -2.1 -2.2 -2.1 -2.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 o1 03 0.0 o1

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

PL vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 90.1 90.4 90.1 91.0| Q2-13 101.8 102.3 102.0 98.6 Jan-14 1.0 0.7 0.7 0.7
2004 88.8 89.0 89.3 90.0| Q3-13 100.6 101.2 101.4 98.2 Feb-14 -0.2 -0.2 -0.2 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 101.9 102.6 103.2 100.0 Mar-14 -1.1 -0.9 -0.8 -0.4
2006 102.4 102.2 102.4 101.5| Q1-14 102.3 103.0 103.9 101.2 Apr-14 0.2 0.2 -0.1 -0.2
2007 105.6 105.1 106.0 104.8| Q2-14 102.2 102.8 103.4 100.6 May-14 0.2 0.0 -0.2 -0.6
2008 1145 115.0 116.0 1143 | Q3-14 101.8 102.1 102.4 99.3 Jun-14 1.0 0.8 0.8 0.5
2009 96.1 98.1 98.5 975 Q4-14 100.6 100.9 100.9 99.1 Jul-14 0.0 -0.1 -0.2 -0.3
2010 105.3 106.2 105.4 103.4 | Q1-15 101.2 100.8 100.0 98.7 Aug-14 -1.6 -1.5 -1.6 -1.5
2011 103.5 104.0 103.5 101.1| Q2-15 103.3 102.6 101.8 98.6 Sep-14 -0.2 -0.3 -0.5 -0.5
2012 102.9 102.8 101.7 98.7| Q3-15 100.8 100.1 99.8 98.2 Oct-14 -0.3 -0.4 -0.5 -0.2
2013 101.8 102.3 102.2 98.9| Q4-15 98.6 98.0 97.6 96.1 Nov-14 -0.2 -0.1 -0.1 0.6
2014 101.7 102.1 102.4 99.8| Q1-16 96.7 96.7 96.0 95.5 Dec-14 -0.3 -0.2 -0.1 1.4
2015 100.9 100.3 99.6 97.7| Q2-16 96.1 96.4 95.7 94.4 Jan-15 -0.4 -0.8 -1.6 -1.7
- Poland - REER (HICP/CPI) ;Z?ig é:g é:i cl):i _g:g
vs EAL9 Apr-15 2.9 2.9 2.8 15
120 - vs EU28 May-15| -1.7  -16 13 12
vs IC37 Jun-15 -1.7 -1.7 -1.4 -0.8
110 Jul-15 0.4 0.2 0.0 0.1
""" Aug-15 -1.3 -1.2 -0.8 0.7
100 Sep-15 -0.9 -0.7 -0.5 -0.2
Oct-15 -0.8 -0.8 -0.9 -1.5
90 1 Nov-15 0.1 0.3 0.8 -1.2
Dec-15 -1.1 -0.8 -0.7 0.2
801 Jan-16| <16 <14 <16  -0.9
o f Feb-16|  -0.1 0.2 0.3 0.5
Mar-16 1.4 1.6 1.5 0.7
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 0.0 0.0 0.0 -0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16|  -2.3 2.3 2.2 -2.3
Jun-16 0.1 0.3 0.0 -0.2
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

130

Poland - REER (PGDP)

PL vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 Ic37_fl .0
2003 88.6 89.2 89.1| Q213 104.9 105.0 104.2
2004 88.1 88.4 88.8| Q3-13 103.5 103.7 103.2
2005 100.0 100.0 100.0 | Q4-13 104.8 105.0 105.1 || 110
2006 103.4 103.1 103.1| Qi-14 104.8 104.9 105.4
2007 107.9 107.0 107.8 | Q2-14 105.1 105.1 105.3 || 100 -
2008 118.0 117.9 118.6 | Q3-14 104.8 104.6 104.5
2009 98.3 100.0 100.2 | Q4-14 103.7 103.5 103.2 | 90
2010 108.2 108.7 107.6 | Q1-15 103.9 103.1 102.1 Vs EALS
2011 107.1 107.3 106.3| Q2-15 106.3 105.1 104.1( g | vs EUZ8|—
2012 106.3 105.9 104.1| Q3-15 103.4 102.3 101.8 e 137
2013 104.8 104.9 104.2| Q4-15 101.3 100.2 L N s
2014 104.5 104.4 104.3| Q1-16 98.6 98.2 97.5
2015 1036 1025  101.6| Q2-16 08.2 97.9 g72f % 97 9 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) Poland - REER (PX)
PL vs (the rest of) vs (the rest of) 120
EA19 EU28 IC37 EA19 EU28 IC37
2003 88.9 89.2 89.6| Q213 111.3 111.7 110.2
2004 92.9 93.1 93.7| Q3-13 110.2 110.6 1095 || 110
2005 100.0 100.0 100.0| Q4-13 112.0 112.3 111.6
2006 103.5 103.3 103.0| Qi-14 112.2 112.5 112.1 [ 100
2007 107.8 107.7 108.0 | Q2-14 112.8 113.0 112.4
2008 1125 113.0 112.8| Q3-14 112.9 113.0 112.1
2009 105.4 106.9 106.9 | Q4-14 112.3 112.5 1224 1 M ™
2010 111.0 1115 110.3| Q1-15 113.3 113.0 111.0 vs EAL9
2011 111.1 1115 1100| Q2-15 116.7 116.1 114.1 so vs EUZ8|~
2012 111.4 111.3 109.3| Q3-15 114.2 113.7 112.4 e 1C37
2013 111.4 111.7 1104 | Q4-15 1125 111.9 w6l o L=
2014 1125 112.6 111.7| Q1-16 110.2 110.2 108.7 95 97 99 oL 03 05 07 09 11 13 15
2015 114.1 113.5 111.8| Q2-16 110.2 110.3 108.7
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Poland - REER (ULCE)
PL vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 Ic37 | 130 1 vs EU28|
2003 945 95.3 948 Q2-13 99.2 99.9 99.5 e 1C37
2004 89.2 89.6 89.9| Q3-13 97.6 98.6 98.6 || 120
2005 100.0 100.0 100.0| Q4-13 98.7 99.8 100.2 l I
2006 102.0 101.5 101.6 | Q1-14 98.4 99.5 100.4 || 110
2007 106.1 104.7 105.4 | Q2-14 98.6 99.6 100.2
2008 119.4 119.1 1199 Q3-14 98.3 99.2 99.4 | 100 1
2009 93.3 95.0 955 | Q4-14 97.5 98.3 98.3
2010 105.4 106.1 105.3| Q1-15 97.9 98.3 97.4| 07
2011 102.5 103.1 102.5| Q2-15 100.5 100.5 99.5
2012 100.4 100.4 99.2| 0315 08.1 98.0 975 ©°
2013 98.9 99.7 995| Q4-15 96.2 96.1 o55( o
2014 98.1 99.0 99.3| Q1-16 93.9 94.3 93.6
2015 98.1 98.0 97.2| 0Q2-16 936 94.2 934 % 97 9 01 03 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) Poland - REER (ULCM)
PL vs (the rest of) vs (the rest of) 140 | vs EA19 [
EA19 EU28 IC37 EA19 EU28 IC37 Vs EU28
2003 93.3 941 93.8| Q213 82.8 84.0 83.8 vercar |
2004 87.4 87.8 88.1| Q3-13 81.3 82.7 82.9
2005 100.0 100.0 100.0| Q4-13 81.6 83.1 83.6
2006 97.1 96.9 96.7| Qi-14 80.6 82.1 83.0
2007 100.1 99.1 90.6 | Q2-14 80.0 815 82.1 /
2008 108.5 108.8 1100 | Q3-14 79.4 80.7 81.0f 2000 A
2009 75.1 78.2 79.3| Q4-14 78.7 79.9 80.0 r\'/
2010 88.3 90.5 90.1| Q1-15 79.3 80.0 79.4( 90 \/ /\
2011 86.1 87.8 87.3| Q2-15 81.8 82.0 sLal / \,/\\‘\
2012 82.7 83.6 82.6| Q3-15 80.0 80.1 79.9
2013 82.3 83.5 835| Q4-15 785 78.6 78.3| . S
2014 79.6 80.9 81.3| Q1-16 76.5 771 76.7 95 97 99 0L 03 05 07 09 11 13 15
2015 79.9 80.0 79.5| Q2-16 76.2 76.9 76.4

PCCR - 44




Portugal - euro (before 1999: PTE)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

PT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0  100.3 99.4 99.4| Q2-13 99.9 1022 1020 101.1| Jan-14 0.0 -0.1 0.0 0.0
2004 100.0 100.0 100.2 100.5| Q3-13 99.9 1023 1026 102.0| Feb-14 0.0 0.0 0.0 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 99.9 102.2 103.1 102.6 Mar-14 0.0 0.1 0.2 0.5
2006 100.0 99.9 100.3 100.0 | Q1-14 99.9 102.1 103.4 103.3 Apr-14 0.0 -0.1 -0.2 -0.2
2007 99.9 99.8 1014 101.1| Q2-14 99.9 1019 1031 103.0| May-14 0.0 -0.1 -0.3 -0.4
2008 99.9 101.2 103.0 102.9| Q3-14 99.9 101.7 1025 102.1| Jun-14 0.0 -0.1 -0.3 -0.4
2009 99.9 103.0 103.8 104.0| Q4-14 99.9 101.7 102.0 101.8 Jul-14 0.0 -0.1 -0.1 -0.2
2010 99.9 102.2 102.0 1015 Q1-15 99.9 101.1 100.2 100.0 Aug-14 0.0 0.1 -0.1 -0.2
2011 99.9 102.3 102.3 101.8 | Q2-15 99.9 100.8 99.8 99.1 Sep-14 0.0 -0.1 -0.4 -0.6
2012 99.9 101.7 100.8 100.1| Q3-15 99.9 100.8 100.3 100.5 Oct-14 0.0 0.0 -0.2 -0.1
2013 99.9 1022 1025 101.8| Q4-15 99.9 100.9 100.2 100.6| Nov-14 0.0 0.0 0.0 0.1
2014 99.9 101.8 102.9 102.6 | Q1-16 99.9 101.5 100.9 101.8 Dec-14 0.0 0.0 0.1 0.5
2015 99.9 100.8 100.2 100.1 | Q2-16 99.9 101.7 101.1 101.8 Jan-15 0.0 -0.2 -1.2 -1.4
Feb-15 0.0 -0.4 -0.6 -0.6
105 Portugal - NEER Mar-15| 00 03 08  -12
Apr-15 0.0 -0.1 -0.2 -0.6
May-15 0.0 0.0 0.6 0.8
Jun-15 0.0 0.0 0.3 0.5
Jul-15 0.0 -0.2 -0.3 -0.3
Aug-15 0.0 0.1 0.5 1.3
Sep-15 0.0 0.2 0.4 0.8
Oct-15 0.0 0.0 -0.1 -0.2
Nov-15 0.0 -0.4 -1.0 -1.3
Vs EAL9 Dec-15 0.0 0.3 0.5 0.9
vs EU28 Jan-16 0.0 0.4 0.4 0.9
Vs 1C37 Feb-16 0.0 0.3 0.4 0.6
Mar-16 0.0 0.0 -0.2 -0.6
ol - o e Apr-16 0.0 0.1 0.3 0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.0 0.1 0.0 0.0
Jun-16 0.0 0.2 -0.1 -0.2

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

PT vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.9 100.1 99.4 99.7| Q2-13 99.1 100.3 100.0 97.6| Jan-14 -0.2 -0.4 -0.6 -0.7
2004 100.2 100.2 100.5 100.9 | Q3-13 98.9 100.2 100.3 98.0 Feb-14 -0.6 -0.6 -0.6 -0.4
2005 100.0 100.0 100.0 100.0 | Q4-13 98.5 99.7 100.3 98.1 Mar-14 0.5 0.7 0.8 11
2006 100.6 100.5 100.8 100.4| Q1-14 98.0 99.0 99.9 97.8 Apr-14 0.1 0.1 -0.1 -0.2
2007 100.8 100.6 102.0 101.4| Q2-14 98.4 99.3 99.9 97.9( May-14 0.2 0.0 -0.2 -0.3
2008 100.0 101.1 102.7 102.1 | Q3-14 98.4 99.0 99.2 96.7 Jun-14 0.0 -0.1 -0.2 -0.4
2009 98.9 101.4 102.1 1014 | Q4-14 98.4 99.1 98.8 96.4 Jul-14 0.1 -0.1 -0.2 -0.4
2010 98.7 100.2 99.7 98.3| Q1-15 98.4 98.5 96.9 94.3 Aug-14 -0.2 -0.1 -0.3 -0.4
2011 99.5 100.9 100.7 99.0| Q2-15 98.9 98.7 97.1 94.1( Sep-14 0.1 0.1 -0.2 -0.4
2012 99.8  100.6 99.5 97.4| Q3-15 99.1 98.9 97.6 95.2 Oct-14 0.1 0.0 -0.2 -0.1
2013 98.8 100.0 100.1 97.71 Q4-15 98.9 98.7 97.3 95.0 Nov-14 -0.2 -0.1 -0.2 -0.1
2014 98.3 99.0 99.5 97.2| Q1-16 98.9 99.3 97.7 95.7 Dec-14 0.2 0.2 0.3 0.7
2015 98.8 98.6 97.3 94.6 | Q2-16 99.7 100.4 98.8 96.6 Jan-15 0.1 -0.2 -1.4 -1.8
105 Portugal - REER (HICP/CPI) I'\:Aea?-ig 8; ég éi _é;
Apr-15 0.1 0.0 -0.1 -0.5
May-15 0.3 0.3 0.8 1.1
100 Jun-15 -0.1 -0.1 0.2 0.3
Jul-15 0.0 -0.2 -0.5 -0.6
Aug-15 0.1 0.0 0.5 1.2
Sep-15 0.6 0.9 1.1 1.4
95 1 Oct-15 -0.3 -0.3 -0.4 -0.6
Nov-15 -0.3 -0.7 -1.4 -1.8
B vs EA19 Dec-15 -0.3 0.0 0.3 0.6
90 vs EU28|— Jan-16 0.5 0.8 0.5 0.8
vs IC37 Feb-16 -0.7 -0.4 -0.2 -0.2
Mar-16 0.9 1.1 1.0 0.7
o - - "‘"""’5‘9"42‘ Apr-16 0.4 05 0.6 05
May-16 0.0 -0.1 0.0 0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 0.2 01 02

PCCR - 45



3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Portugal - REER (PGDP)
110

PT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 98.6 99.2 98.6| Q213 100.0 100.8 100.1 || 105
2004 98.9 99.1 99.4| Q3-13 100.2 101.1 100.9
2005 100.0 100.0 100.0| Q4-13 100.3 101.0 101.3
2006 1009 1007  1008| Q1-14 1002 1009 1015 %]
2007 101.4 100.9 102.3| Q2-14 100.2 100.6 101.1
2008 101.2 101.9 103.4| Q3-14 100.3 100.5 100.5
2009 101.5 103.7 104.4| Q4-14 100.5 100.7 100.2
2010 101.5 102.7 102.1| Q1-15 100.7 100.5 98.8 s EALS
2011 100.4 101.4 101.0| Q2-15 101.0 100.4 98.6 v EU28
2012 98.9 99.3 97.9| Q3-15 101.2 100.6 99.4
2013 99.9 100.7 1005 | Q4-15 101.3 100.8 9e3f M 5 ‘V‘S"C?f o
2014 100.2 100.6 100.9| Q1-16 101.3 101.5 99.9
2015 101.0 1005 99.1| Q2-16 1013 1016 1001 % 97 99 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Portugal - REER (PX)
PT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 99.9 100.2 1002 | Q2-13 101.3 101.7 100.8
2004 100.8 100.9 101.4 | Q3-13 101.4 101.8 101.2 | 18
2005 100.0 100.0 100.0| Q4-13 101.6 101.9 101.6
2006 101.8 101.7 101.6 | Q1-14 101.8 102.0 102.1
2007 102.1 102.2 103.0 | Q2-14 101.9 102.0 102.0 [| 200 ALY NV
2008 102.2 103.1 103.8| Q3-14 101.9 101.9 101.4
2009 100.4 102.0 102.5| Q4-14 101.6 101.8 100.9
2010 100.7 101.5 1009 | Q1-15 101.3 101.0 990 o5 I\ Y V¥ | vs EALO
2011 102.0 102.7 102.0| Q2-15 101.0 100.4 98.4 Vs EU2S
2012 101.9 102.0 100.6 | Q3-15 100.6 100.2 98.7 ve 1C37
2013 101.4 101.8 101.2| Q4-15 100.4 100.0 983 4 B o R
2014 101.8 101.9 101.7| Q1-16 100.3 100.4 98.7 95 97 99 oL 03 05 07 09 11 13 15
2015 100.8 100.3 98.7| Q2-16 100.2 100.4 98.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 105 Portugal - REER (ULCE)
PT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 99.0 99.7 98.8| Q2-13 90.1 91.3 91.2 || 100
2004 98.3 98.4 98.6| Q3-13 90.3 91.6 91.9
2005 100.0 100.0 100.0| Q4-13 90.0 91.2 92.0
2006 99.4 98.9 99.0| Qi-14 89.5 90.6 91.7
2007 98.4 97.5 98.7| Q2-14 88.8 89.9 90.8
2008 97.2 97.6 90.2| Q3-14 88.3 89.2 896 g0l RQYMWA AL\
2009 95.9 98.0 99.2| Q4-14 87.9 88.8 88.7
2010 95.6 96.7 96.6 | Q1-15 87.6 88.0 86.8 vs EALS
2011 93.3 945 94.6| Q2-15 87.5 87.6 86.3 v EU28
2012 89.2 89.9 89.1| Q3-15 87.5 87.5 86.6
2013 89.9 91.1 91.4| Q4-15 87.5 87.6 865( o1 1T “"3"03"7‘ o
2014 88.6 89.5 90.2| Q1-16 87.6 88.2 87.0
2015 875 87.6 86.6| 0Q2-16 87.7 88.4 g7of % 97 % 01 03 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 105 Portugal - REER (ULCM)
PT vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 99.0 99.6 98.7| Q2-13 91.6 92.9 93.4
2004 98.7 99.0 99.3| Q3-13 91.4 92.8 93.7
2005 100.0 100.0 100.0| Q4-13 91.3 92.7 94.1
2006 102.9 102.4 102.5| Qi-14 91.5 92.9 94.6
2007 101.3 100.7 102.1| Q2-14 91.9 93.2 94.7
2008 98.7 99.5 101.7 | Q3-14 925 93.7 94.6
2009 95.2 98.5 100.9 | Q4-14 93.2 94.3 94.7
2010 96.7 98.9 90.6 | Q1-15 94.0 94.4 936 9\ M| vs EALD
2011 96.1 98.1 98.5| Q2-15 94.7 94.6 93.7 vs EU28
2012 93.5 94.7 94.2| Q3-15 95.1 94.9 945 Ve 1C37
2013 91.5 92.9 93.7| Q4-15 95.3 95.1 944 o I e
2014 92.2 935 94.7| Q1-16 95.2 95.6 94.8 95 97 99 0L 03 05 07 09 11 13 15
2015 94.8 94.7 94.1| Q2-16 95.0 95.6 94.8
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1. Trade-weighted currency indices

Romania - RON

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Monthly data
monthly % change

RO vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 IC37  gr42 EA19 EU28 IC37  gr42 EA19 EU28 IC37  gr42
2003 96.6 96.9 96.3 96.2| Q2-13 82.1 83.8 85.8 85.7| Jan-14 -13 1.4 0.9 0.9
2004 89.4 89.6 90.0 90.2| Q3-13 81.3 83.1 85.7 85.9| Feb-14 0.6 0.7 0.6 1.0
2005 1000 100.0 1000 100.0| Q4-13 81.1 82.9 86.1 86.3| Mar-14 0.0 0.1 0.2 0.6
2006 102.7 1027 1036 103.2| Q1-14 80.2 82.0 85.9 86.5| Apr-14 0.7 0.6 0.4 0.3
2007 108.4 1082 1100 109.8| Q2-14 81.6 83.3 86.9 87.6| May-14 0.9 0.7 0.5 0.3
2008 98.1 98.7 1008 100.9| Q3-14 81.8 83.4 86.8 87.3| Jun-14 0.7 0.6 0.5 0.3
2009 85.1 87.5 89.1 90.1| Q4-14 81.4 83.0 86.1 87.6| Jul-14 -0.4 0.4 0.5 05
2010 85.7 87.3 88.0 88.3| Q1-15 81.1 82.3 84.6 86.6 | Aug-14 0.3 0.2 0.3 -0.3
2011 85.2 86.8 88.3 88.8| Q2-15 81.3 82.1 84.6 855| Sep-14 0.4 0.3 0.0 0.0
2012 81.0 82.2 83.1 83.1| Q3-15 81.5 82.4 85.6 87.8| Oct-14 0.1 0.2 0.3 0.1
2013 81.7 83.3 85.5 855| Q4-15 81.0 82.0 85.0 87.4| Nov-14 0.3 0.3 -0.4 0.2
2014 81.2 82.8 86.0 86.9| Qi-16 80.4 81.8 84.8 88.2| Dec-14 0.7 0.6 05 0.8
2015 81.2 82.0 84.5 86.5| Q2-16 80.3 81.9 84.9 87.7| Jan-15 -0.6 0.8 1.7 -15
) Feb-15 1.2 0.8 0.8 0.6
220 Romania - NEER Mar-15 0.0 0.4 0.7 15
\\ vs EA19 Apr-15 0.4 0.3 0.3 -0.7
200 vs EU28[— May-15 -0.7 -0.6 -0.1 0.0
\\\'\ vs IC37 Jun-15 0.4 0.3 0.0 05
B e O = Jul-15 0.6 05 0.3 05

------ vs gra2
“\ Aug-15 0.4 0.5 11 23
160 Sep-15 0.0 0.2 0.6 0.9
\L\ Oct-15| 0.0 00 02 05
140 Nov-15 -0.5 0.8 -15 -1.8
Dec-15 -1.3 -1.0 -0.8 0.0
120 Jan-16|  -0.6 0.2 0.1 0.6
Feb-16 11 1.3 1.4 1.6
1001 Mar-16| 0.3 03 00  -07
I = Apr-16 0.1 0.0 0.1 0.1
May-16 -0.6 0.6 -0.4 0.4
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 05 0.4 07 08
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

RO vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 IC37  gr42 EA19 EU28 IC37  gr42 EA19 EU28 IC37  gr42
2003 82.5 82.9 83.0 83.4[ Q2-13 107.0 107.4 107.2 104.1| Jan-14 0.6 0.4 0.5 0.4
2004 83.7 83.9 84.6 85.0| Q3-13 1053 1058 106.3 103.4| Feb-14 0.8 0.9 0.8 1.2
2005 1000 100.0 1000 100.0| Q4-13 1050 1054 1065 103.6| Mar-14 -0.8 0.6 -0.4 0.1
2006 107.3 107.1 1074 106.8| Q1-14 1056 106.0 107.6 105.1| Apr-14 0.9 0.8 0.4 0.4
2007 116.3 1156 1163 1155| Q2-14 107.0 107.4 1085 106.0| May-14 1.0 0.8 0.5 0.3
2008 109.9 109.7 1105 109.5| Q3-14 107.2 107.4 1080 105.0| Jun-14 0.3 0.1 0.1 0.2
2009 100.3 101.8 1021 101.5| Q4-14 1066 1069 107.1 105.0| Jul-14 0.1 0.0 0.1 0.3
2010 1056 1059 1046 103.1| Q1-15 107.7 107.3 1063 104.4| Aug-14 -0.8 0.6 -0.8 0.7
2011 1080 1083 1079 106.0| Q2-15 106.7 106.0 1053 102.0| Sep-14 0.1 0.0 0.2 0.2
2012 1036 1033  102.0 99.5| Q3-15 1050 1044 1043 102.3| Oct-14 0.2 0.1 0.1 0.1
2013 106.3 1065 1064 103.4| Q4-15 1048 1043 1039 102.1| Nov-14 0.3 0.3 -0.4 0.1
2014 1066 1067 107.3 104.8| Qi-16 1044 1044 1038 102.7| Dec-14 0.7 0.6 -0.4 0.6
2015 1060 1053 1045 102.2| Q2-16 1033 103.6 1030 101.3| Jan-15 1.2 0.8 -0.4 0.6
. Romania - REER (HICP/CPI) ;Z?jg _8:2 _8:2 _(1):(13 _2:3
Apr-15 0.4 0.3 0.2 0.8
120 May-15| -0.3 0.2 0.3 0.4
110 Jun-15 2.9 2.8 25 21
Jul-15 0.6 0.4 0.1 0.1
100 Aug-15| 03  -01 0.5 1.7
90 | Sep-15 0.0 0.3 0.7 1.0
Oct-15 0.2 0.2 0.1 05
80 J\V Nov-15| 00  -04  -11  -15
70 ‘ vs EAL9 Dec-15 1.1 0.9 -0.6 0.1
0 lM f vs EU28 Jan-16 0.2 0.5 0.2 0.8
vs IC37 Feb-16 0.6 0.9 0.9 1.1
50 {— - vs gra2 Mar-16 0.7 05 0.7 1.2
S B A
ay- -0. -0. -0. -0.
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 09 07 11 12
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

160

Romania - REER (PGDP)

RO vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 1c37 | o1 vs EU28
2003 77.3 78.0 782 Q2-13 131.9 132.1 131.4 Ve 1Ca7 MM
2004 81.1 81.5 82.1| Q3-13 130.9 131.2 131.4
2005 100.0 100.0 100.0 | Q4-13 130.8 130.9 131.9 120
2006 111.6 111.3 111.5| Qi-14 129.4 129.5 131.4 /
2007 129.9 128.9 129.8| Q2-14 131.8 131.7 133.0 || 100
2008 133.4 132.8 1335| Q3-14 132.6 132.2 133.0
2009 119.8 121.3 121.7| Q4-14 132.6 132.3 1325 80 +——a
2010 126.3 126.5 125.1| Q1-15 132.7 131.8 130.8
2011 129.9 129.9 129.1| Q2-15 133.6 132.2 1314 60 N A
2012 127.6 127.0 125.0| Q3-15 134.5 133.3 133.4 Vv
2013 131.3 131.3 130.8| Q4-15 134.0 132.9 1327 4 e
2014 1315 131.1 131.8| Q1-16 133.1 132.9 1325 95 97 99 01 03 05 07 09 11 13 15
2015 133.7 132.3 131.4| Q2-16 133.1 133.0 132.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 130 Romania - REER (PX)
RO vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 || 120 1— vs EU28 A
2003 87.4 87.8 882 | Q2-13 115.2 114.9 1133 e 1Ca7 /J \rl‘m\f‘”’:
2004 91.0 91.2 91.7| Q3-13 113.0 112.8 111.7 || 120 -
2005 100.0 100.0 100.0| Q4-13 112.8 112.4 111.8 J/
2006 106.0 105.7 105.4 | Qi-14 112.2 111.8 111.8 || 100 v
2007 112.0 111.6 111.8| Q2-14 115.0 1145 114.0
2008 118.4 118.3 117.9| Q3-14 116.1 1155 144 o M{N NN
2009 110.9 111.9 111.7| Q4-14 116.0 115.6 114.0
2010 116.3 116.3 114.7| Q1-15 115.8 114.9 112.1 80
2011 120.4 120.1 118.1| Q2-15 116.0 114.7 112.2
2012 119.2 118.5 1159 | Q3-15 116.3 115.2 1134
2013 114.6 114.2 112.6 | Q4-15 115.6 1145 w25 N
2014 114.8 114.2 113.0| Q1-16 114.6 114.2 112.0
2015 1159 1147  1120| Q216 1145 1141 111.9| % 97 % 01 08 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 140 Romania - REER (ULCE)
RO vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28 IA
2003 78.4 79.0 78.4( Q2-13 101.2 101.5 102.1 |[ 120 1~ vs 1C37
2004 74.3 745 74.8| Q3-13 100.1 100.5 101.9
2005 100.0 100.0 100.0| Q4-13 100.7 101.1 1030 ;00 [// L/\,J\_
2006 106.8 106.4 106.8 | Qi-14 100.7 101.1 103.7
2007 121.2 119.8 120.8| Q2-14 103.3 103.7 105.8 A /
2008 129.0 128.1 129.4 | Q3-14 103.8 104.0 105.6 || s0 A
2009 110.0 111.6 112.6 | Q4-14 102.6 102.9 103.9 V v\J
2010 114.2 114.3 113.8| Q1-15 101.2 100.9 100.9 \ 4
2011 106.1 106.3 107.1| Q2-15 100.4 99.7 99.7| 607
2012 102.1 101.8 101.5| Q3-15 100.2 99.6 100.2 vv
2013 101.1 101.3 102.1| Q4-15 99.7 99.1 995( 4 e
2014 102.6 102.8 104.3| Q1-16 99.5 99.5 99.6 95 97 99 0L 03 05 07 09 11 13 15
2015 100.3 99.6 99.7| Q2-16 100.2 100.3 100.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) Romania - REER (ULCM)
RO vs (the rest of) vs (the rest of) 160 | vs EA19 A
EA19 EU28 IC37 EA19 EU28 IC37 Vs EU2S
2003 70.9 714 71.3 Q2-13 87.1 87.9 88.5 140 1] e 1ca7
2004 74.2 74.6 75.0 Q3-13 85.0 85.9 87.1
2005 100.0 100.0 100.0 Q4-13 85.2 86.2 87.8 120 I
2006 108.7 108.4 108.4 Q1-14 85.5 86.6 88.8
2007 1385 137.6 138.2 Q2-14 88.3 89.4 91.2 100 ,/
2008 146.9 147.1 148.8 Q3-14 89.0 90.1 91.4
2009 75.3 77.8 79.3 Q4-14 88.2 89.1 90.0 N,
2010 83.0 84.2 83.9 Q1-15 86.8 87.1 87.1
2011 90.1 91.3 91.7 Q2-15 86.0 85.8 85.9 o N a /\
2012 93.0 93.8 93.2 Q3-15 85.7 85.5 86.1 vV
2013 86.9 87.7 88.4 Q4-15 85.2 85.0 85.4 ol
2014 87.8 88.7 90.0 Q1-16 85.0 85.4 85.5
2015 86.0 85.8 85.8 0216 | 857 86.2 86.1 95 97 99 0L 03 05 07 09 11 13 15
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Slovenia - euro (before 2007: SIT)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

Sl vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 1025 103.2 102.7 1025 Q2-13 995 1016 1019 1024 Jan-14 0.0 -0.1 0.1 0.3
2004 100.3 100.9 101.1 101.3| Q3-13 99.5 101.8 102.4 103.4 Feb-14 0.0 0.0 0.0 0.5
2005 100.0 100.0 100.0 100.0 | Q4-13 99.5 101.8 102.9 104.1 Mar-14 0.0 0.1 0.2 0.6
2006 99.9 99.7 100.1 99.7| Q1l-14 99.5 101.9 103.5 105.3 Apr-14 0.0 -0.1 -0.2 -0.3
2007 99.8 99.3 100.3 100.2| Q2-14 99.5 101.8 103.2 105.1| May-14 0.0 -0.1 -0.2 -0.5
2008 99.6 99.6 100.7 101.0| Q3-14 99.5 1017 1029 104.6| Jun-14 0.0 -0.1 -0.2 -0.4
2009 99.5 102.1 102.7 104.4 | Q4-14 99.5 101.8 102.7 106.1 Jul-14 0.0 0.0 0.0 0.0
2010 99.5 101.1 100.9 101.9| Q1-15 99.5 101.4 101.6 106.3 Aug-14 0.0 0.2 0.0 0.1
2011 99.5 101.3 101.3 102.4 | Q2-15 99.5 101.0 101.2 104.0 Sep-14 0.0 -0.1 -0.3 -0.3
2012 99.5 101.2 100.7 101.3| Q3-15 995 101.1 1018 106.5 Oct-14 0.0 0.0 -0.1 0.4
2013 99.5 1016 1021 1029 Q4-15 99.5 1013 1019 106.9| Nov-14 0.0 0.0 0.0 0.8
2014 99.5 101.7 103.0 105.2 | Q1-16 99.5 101.8 102.3 108.7 Dec-14 0.0 0.1 0.2 1.9
2015 99.5 101.1 101.6 105.8 | Q2-16 99.5 101.8 102.3 107.9 Jan-15 0.0 0.0 -0.7 -0.3
. Feb-15 0.0 -0.4 -0.5 -0.7
160 Slovenia - NEER Mar-15| 00 03  -06  -17
vs EA19 Apr-15 0.0 -0.2 -0.2 -1.5
vs EU28|—— May-15 0.0 0.1 0.5 0.5
vs IC37 Jun-15 0.0 0.1 0.4 11
______ vsgraz | Jul-15 0.0 -0.1 -0.2 0.0
Aug-15 0.0 0.1 0.4 1.9
Sep-15 0.0 0.2 0.4 0.6
Oct-15 0.0 0.0 -0.1 -0.6
Nov-15 0.0 -0.2 -0.6 -0.9
Dec-15 0.0 0.2 0.4 1.3
Jan-16 0.0 0.4 0.4 1.3
Feb-16 0.0 0.1 0.1 0.4
Mar-16 0.0 -0.1 -0.3 -1.2
% . ‘ . . . . . . . ‘ ‘ Apr-16 0.0 0.1 0.1 -0.1
May-16 0.0 0.0 0.2 0.1
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 00 01 01 0.2

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

SI vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.6 101.6 101.2 102.2 | Q2-13 105.2 105.0 104.8 101.0 Jan-14 0.5 0.2 0.2 0.2
2004 99.9 100.7 101.0 101.8 | Q3-13 105.3 105.3 105.4 101.8 Feb-14 -0.4 -0.3 -0.3 0.1
2005 100.0 100.0 100.0 100.0 | Q4-13 105.1 105.2 105.7 102.1 Mar-14 -0.1 0.1 0.2 0.6
2006 100.4 100.1  100.2 99.3| Q1-14 104.6 1047 1055 1025 Apr-14 0.4 0.2 0.0 -0.1
2007 101.8 101.0 1017 100.6| Q2-14 1053 1053 1059 102.8| May-14 0.9 0.7 0.5 0.2
2008 103.9 103.0 103.8 102.1| Q3-14 104.9 104.8 105.1 101.6 Jun-14 0.0 -0.2 -0.2 -0.5
2009 104.3 105.4 105.6 1045 | Q4-14 104.7 104.8 104.8 102.7 Jul-14 -0.5 -0.6 -0.7 -0.8
2010 105.1 104.8 104.1 101.8 | Q1-15 104.2 103.9 103.0 101.4 Aug-14 -0.2 0.0 0.0 0.0
2011 1044 104.1 103.7 101.0| Q2-15 104.1 1034 102.6 99.1| Sep-14 -0.1 -0.1 -0.3 -0.3
2012 104.6 104.1 103.1 99.8| Q3-15 1039 1033 1029 100.9 Oct-14 0.2 0.1 0.0 0.4
2013 105.0 104.9 104.9 101.1 | Q4-15 103.5 103.2 102.7 100.8 Nov-14 0.0 0.1 0.1 0.8
2014 104.8 104.8 105.2 102.2 | Q1-16 103.1 103.2 102.4 101.6 Dec-14 -0.6 -0.5 -0.4 11
2015 103.9 103.3 102.7 100.4 | Q2-16 103.7 103.9 103.2 101.5 Jan-15 0.3 0.0 -0.8 -0.9
o Slovenia - REER (HICP/CPI) ety IO A G
Apr-15 -0.1 -0.3 -0.4 -1.7
May-15 0.5 0.6 0.9 1.0
ol MR L aaAA. Jun-15 0.0 0.1 0.3 1.0
Jul-15 -0.3 -04 -0.6 -0.5
Aug-15 0.0 0.2 0.5 2.0
: Sep-15 -0.3 -0.1 0.1 0.3
00— WA VY Oct-15 -0.2 -0.1 -0.2 -0.8
Nov-15 0.3 0.1 -0.4 -0.8
vs EA19 Dec-15 -0.4 -0.1 0.0 0.9
95 450 41 vs EU28—— Jan-16 0.0 0.1 -0.1 0.7
v vs 1C37 Feb-16 -0.2 0.0 0.0 0.2
______ vs gra2 Mar-16[  -0.3 -0.3 -0.4 -1.1
ol ————— | [T 05 o0& o8 o7
ay- . . . .
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 04 05 03 01
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Slovenia - REER (PGDP)
110

Sl vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 101.1 102.6 102.3| Q2-13 103.2 102.5 101.9
2004 100.4 101.3 101.7| Q3-13 103.2 102.6 102.4
2005 100.0 100.0 100.0| Q4-13 103.2 102.6 102.8
2006 100.5 99.9 100.1| Qi-14 103.2 102.6 103.3
2007 102.2 100.9 101.6 | Q2-14 103.1 102.4 102.8
2008 104.8 103.0 103.7| Q3-14 102.9 102.1 102.3
2009 107.0 107.3 107.5| Q4-14 102.6 101.9 101.9
2010 105.2 104.2 103.5| Q1-15 102.4 101.4 100.6 || o5 I, vs EALO]
2011 105.1 104.0 103.4| Q2-15 102.1 100.7 100.0 Vs EU2S
2012 103.9 102.6 101.4| Q3-15 101.9 100.7 100.4 ve 1C37
2013 103.2 102.4 102.1| Q4-15 101.8 100.7 wo3ff o f
2014 102.9 102.1 102.4| Q1-16 101.7 101.2 100.7
2015 1020 1007  1001| Q2-16 1018 1013 1007 % 97 99 01 08 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 105 Slovenia - REER (PX)
Sl vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 99.3 100.3 100.4 | Q2-13 101.5 100.6 99.6
2004 99.4 99.9 100.3| Q3-13 101.6 100.8 100.1
2005 100.0 100.0 100.0| Q4-13 101.8 100.9 100.5
2006 100.6 100.2 100.0| Q1i-14 102.0 101.2 101.1
2007 101.5 100.7 101.1| Q2-14 102.2 101.1 100.9
2008 100.4 99.5 90.6| Q3-14 102.2 101.2 100.6
2009 102.6 102.6 102.6 | Q4-14 102.2 101.3 100.5
2010 101.9 101.1 100.3| Q1-15 102.1 100.9 99.4 vs EA19
2011 102.7 101.6 100.7 | Q2-15 102.0 100.5 99.0 vs EU28
2012 101.9 100.6 99.3| Q3-15 102.0 100.6 99.6 vs IC37
2013 101.6 100.6 90.9| Q4-15 102.0 100.7 Y N N ——
2014 102.1 101.1 100.7 | Q1-16 102.1 101.2 100.0
2015 1020  100.6 993 | 0Q2-16 1022 1012  100.0| % °7 99 01 03 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 115 Slovenia - REER (ULCE)
Sl vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 99.3 100.5 99.8| Q2-13 105.1 105.7 105.7 || 110
2004 99.9 100.9 101.0| Q3-13 104.6 105.4 105.8
2005 100.0 100.0 100.0| Q4-13 103.9 104.9 1056 0
2006 100.6 100.1 100.2 | Qi-14 103.2 104.3 105.4
2007 101.9 100.4 101.1| Q2-14 102.5 103.4 104.3 \
2008 104.6 102.7 103.6 | Q3-14 101.8 102.8 103.4 || 100 1 A
2009 107.9 108.9 109.5 | Q4-14 101.3 102.4 102.7
2010 109.4 108.8 1085 | Q1-15 101.0 101.7 101.1 vs EAL9
2011 107.7 107.4 107.4| Q2-15 100.7 101.0 1004 9 vsEU28|
2012 106.0 105.8 105.1| Q3-15 100.5 100.9 100.8 vs ICa7
2013 104.8 105.3 1055 | Q4-15 100.4 100.9 006 oo
2014 102.2 103.1 103.8| Q1-16 100.3 101.3 100.8 95 97 99 0L 03 05 07 09 11 13 15
2015 100.6 101.0 100.6 | Q2-16 100.3 101.3 100.7
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 130 Slovenia - REER (ULCM)
Sl vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 Vs EU28
2003 97.1 98.7 98.3| Q2-13 100.7 101.6 1018 | wicsr |
2004 99.0 100.3 100.6 | Q3-13 100.2 101.3 101.8
2005 100.0 100.0 100.0| Q4-13 99.6 100.9 101.8
2006 100.2 99.7 99.7| Qi-14 99.1 100.6 101.8
2007 100.3 98.8 995 | Q2-14 98.4 99.9 100.8 || 110 1
2008 98.7 97.4 985| Q3-14 97.7 99.2 99.8
2009 96.0 99.3 100.6 | Q4-14 96.9 98.4 98.7
2010 100.1 101.2 101.1| Q1-15 96.2 97.2 96.7| 1001 ¥V
2011 100.8 101.6 101.4 | Q2-15 95.5 96.0 95.6
2012 101.7 102.2 101.4| Q3-15 95.1 95.6 95.6
2013 100.4 101.3 101.6 | Q4-15 94.9 95.5 o53f |
2014 98.0 99.3 100.0| Q1-16 94.8 96.0 95.6
2015 95.4 95.9 955 | Q2-16 94.9 96.1 g5 % 97 % 01 03 05 07 09 11 13 15
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Slovakia - euro (before 2009: SKK)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

SK vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 93.0 94.1 93.5 93.3| Q2-13 128.1 130.3 130.5 130.8 Jan-14 0.0 -0.1 0.1 0.2
2004 96.4 97.6 97.7 97.8| Q3-13 128.1 130.6 131.1 131.9 Feb-14 0.0 0.0 0.0 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 128.1 130.6 131.6 132.5 Mar-14 0.0 0.1 0.2 0.4
2006 103.7 103.3 103.6 103.4 | Q1-14 128.1 130.8 132.2 133.7 Apr-14 0.0 -0.1 -0.2 -0.2
2007 114.3 113.2 114.4 1143 | Q2-14 128.1 130.6 131.8 133.4 May-14 0.0 -0.1 -0.2 -0.4
2008 123.5 122.5 124.0 124.4| Q3-14 128.1 130.6 131.6 132.9 Jun-14 0.0 -0.2 -0.2 -0.4
2009 128.1 1315 132.4 1339 Q4-14 128.1 130.6 131.4 133.9 Jul-14 0.0 0.0 0.0 0.0
2010 128.1 129.6 129.5 130.2 | Q1-15 128.1 130.0 130.1 133.4 Aug-14 0.0 0.3 0.2 0.2
2011 128.1 129.6 129.7 130.6 | Q2-15 128.1 129.3 129.4 131.3 Sep-14 0.0 -0.1 -0.3 -0.3
2012 128.1 129.6 129.3 129.5| Q3-15 128.1 129.6 130.2 133.5 Oct-14 0.0 0.0 -0.1 0.2
2013 128.1 130.4 130.9 131.3| Q4-15 128.1 129.8 130.3 133.9 Nov-14 0.0 0.1 0.0 0.5
2014 128.1 130.6 131.8 133.4 | Q1-16 128.1 130.7 131.2 135.9 Dec-14 0.0 0.1 0.2 1.2
2015 128.1 129.6 130.0 1329 Q2-16 128.1 130.9 131.4 135.4 Jan-15 0.0 0.0 -0.5 -0.4
. Feb-15 0.0 -0.6 -0.7 -0.8
140 Slovakia - NEER Mar-15| 00 04  -06  -13
Apr-15 0.0 0.3 0.3 11
130 May-15| 0.0 0.2 0.4 05
Jun-15 0.0 0.2 0.4 0.8
Jul-15 0.0 -0.2 -0.3 -0.1
120 Aug-15 0.0 0.2 0.5 1.4
Sep-15 0.0 0.2 0.4 0.6
110 Oct-15 0.0 0.1 0.0 -0.3
Nov-15 0.0 -0.3 -0.6 -0.8
100 1 SEALSl Dec-15| 0.0 0.3 0.4 1.0
vs EU28 Jan-16 0.0 0.5 0.6 1.1
N At WY W ¥ A e Feb-16 0.0 0.1 0.2 0.4
vs €37 Mar-16 0.0 -0.2 0.3 0.8
. e 2 Apr-16 0.0 0.1 0.2 0.0
May-16 0.0 0.1 0.2 0.2
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 01 0.0 o1

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

SK vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 87.6 89.0 88.5 88.9| Q2-13 134.6 133.6 133.3 130.3 Jan-14 1.3 0.9 1.0 0.9
2004 95.7 97.0 97.2 976 Q3-13 134.5 133.8 133.8 131.0 Feb-14 -0.6 -0.5 -0.5 -0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 133.9 133.3 133.7 130.9 Mar-14 -0.8 -0.5 -0.4 -0.1
2006 106.0 105.5 105.7 105.1| Q1-14 134.2 133.6 134.3 131.9 Apr-14 -0.1 -0.2 -0.3 -0.4
2007 116.5 114.9 115.9 115.2 | Q2-14 133.5 132.9 133.3 130.9 May-14 0.4 0.2 0.1 -0.1
2008 126.7 124.6 125.8 1249 | Q3-14 133.6 132.9 133.0 130.2 Jun-14 0.0 -0.2 -0.2 -0.4
2009 132.2 133.6 134.2 1335 | Q4-14 133.4 132.8 132.7 130.8 Jul-14 0.2 0.1 0.0 -0.1
2010 131.2 130.1 129.6 127.8 | Q1-15 133.8 132.4 131.4 129.8 Aug-14 -0.3 0.0 -0.1 -0.1
2011 133.0 131.6 131.3 129.2 | Q2-15 133.0 131.1 130.2 127.1 Sep-14 -0.2 -0.3 -0.4 -0.4
2012 134.7 132.9 132.1 129.3| Q3-15 132.9 131.3 130.8 128.9 Oct-14 0.2 0.1 0.0 0.2
2013 134.6 133.6 133.6 130.5| Q4-15 132.5 131.2 130.6 128.8 Nov-14 0.0 0.1 0.0 0.4
2014 133.6 132.9 133.3 130.7 | Q1-16 132.9 132.3 1315 130.5 Dec-14 -0.2 -0.1 0.0 0.9
2015 133.0 131.4 130.7 128.4 | Q2-16 132.1 131.9 131.1 129.5 Jan-15 1.3 1.0 0.4 0.2
o Slovakia - REER (HICP/CPI) ;Z?ig :é:g j:g :ﬁ :1;2
Apr-15 0.1 -0.2 -0.3 -1.0
130 May-15 0.1 0.3 0.5 0.6
120 Jun-15 0.2 0.4 0.5 0.9
Jul-15 0.1 -0.2 -0.3 -0.3
110 Aug-15|  -0.2 0.0 0.3 1.2
100 Sep-15|  -0.4 0.1 0.1 0.3
% Oct-15 0.0 0.1 -0.1 -0.4
Nov-15 0.1 -0.2 -0.5 -0.8
80 ve EALO— Dec-15|  -0.4 0.0 0.1 0.6
ol vsEUzsl Jan-16 1.0 1.2 11 15
vs 1037 Feb-16 -0.2 0.0 0.1 0.2
B0 g e ] T e Mar-16 -1.1 -1.0 -1.0 -1.5
% - """""59’42‘ Apr-16 0.4 05 0.5 0.3
May-16 -0.4 -0.2 -0.1 -0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 0.2 0.0 o1
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Slovakia - REER (PGDP)
140

SK vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 88.5 90.2 89.8| Q2-13 126.0 124.9 124.3 /\v\—-\
2004 95.5 96.9 971 | 0313 125.6 124.7 1245 [ *2° hael
2005 100.0 100.0 100.0| Q4-13 125.2 124.3 124.4
2006 105.2 104.5 104.6 | Q1-14 124.9 124.0 124.5
2007 114.6 112.7 113.6 | Q2-14 124.4 123.4 123.6
2008 125.1 122.4 1235| Q3-14 124.0 122.8 122.8
2009 126.9 127.7 128.2| Q4-14 123.5 122.4 122.2
2010 126.6 125.1 124.6| Q1-15 122.9 121.4 120.5 vs EALS
2011 127.1 1255 1249 Q2-15 122.4 120.3 119.4 Vs EU28
2012 126.9 125.0 123.9| Q3-15 121.8 120.1 119.6 ve 1C37
2013 125.7 124.5 124.2| Q4-15 121.4 119.8 wesll of oo L
2014 124.0 122.9 123.1| Q1i-16 120.9 120.2 119.6
2015 1220 1201  1195| Q2-16 1206 1200 1194 % °7 9 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) o Slovakia - REER (PX)
SK vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 92.1 93.2 93.1| Q213 122.3 121.8 120.7 Peae,
2004 96.7 97.4 97.7| 0313 1215 121.2 120.4 | *° N
2005 100.0 100.0 100.0| Q4-13 120.6 120.1 119.6
2006 103.9 103.5 103.4| Qi-14 119.7 119.3 119.0
2007 1135 112.7 113.2| Q2-14 118.8 118.1 117.6 || 100 N
2008 1215 120.6 121.0| Q3-14 118.0 117.3 116.6
2009 123.7 124.4 124.6 | Q4-14 117.4 116.8 115.9 //\
2010 123.7 123.0 122.3| Q1-15 117.0 116.0 1145 80 == VSEAL9|
2011 124.3 123.4 1225| Q2-15 116.7 115.2 113.7 V vs EU28
2012 123.6 122.5 121.2| Q3-15 116.6 115.3 114.2 vs IC37
2013 121.7 121.1 120.3| Q4-15 116.5 115.4 1143 R
2014 118.4 117.6 117.1| Q1-16 116.6 116.1 114.9 95 97 99 oL 03 05 07 09 11 13 15
2015 116.6 115.3 114.0| Q2-16 116.6 116.2 115.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 140 Slovakia - REER (ULCE)
SK vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37 /\’\N
2003 88.0 89.4 88.8| Q2-13 127.7 128.1 1280 .o
2004 93.2 945 94.6| Q3-13 127.5 128.2 128.5
2005 100.0 100.0 100.0| Q4-13 127.3 128.2 128.8
2006 105.0 104.3 1045 | Qi-14 127.2 128.3 129.2
2007 1145 112.4 113.3| Q2-14 127.1 128.0 128.7
2008 124.4 121.7 122.9| Q3-14 126.9 127.9 128.2
2009 130.8 132.9 133.8| Q4-14 126.8 127.8 127.9
2010 130.4 129.6 129.4| Q1-15 126.7 127.2 126.4 vs EAL9]
2011 130.7 130.1 130.1| Q2-15 126.7 126.5 125.7 vs EU28
2012 128.9 128.3 127.7| Q3-15 126.8 126.8 126.5 Vs 1C37
2013 127.4 127.8 128.0| Q4-15 127.1 127.2 e M o L
2014 126.8 127.7 128.2| Q1-16 1275 128.4 127.8
2015 1266 1266  1261| Q2-16 1279 1289 1283 % 97 99 01 08 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 10 Slovakia - REER (ULCM)
SK vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 IC37
2003 105.8 107.4 106.7 | Q2-13 113.2 116.3 116.4
2004 98.9 100.1 100.3| Q3-13 112.4 115.9 116.3
2005 100.0 100.0 100.0| Q4-13 110.7 114.4 115.1 | 129 7
2006 104.1 104.5 1045 | Qi-14 108.6 112.6 113.6
2007 112.2 111.2 112.0| Q2-14 106.4 110.4 111.1
2008 120.3 119.6 121.1| Q3-14 104.7 108.6 109.0
2009 116.9 123.8 1255 | Q4-14 103.6 107.4 107.6 || 100
2010 104.2 107.6 107.6 | Q1-15 103.0 106.2 105.7 vs EAL9
2011 109.6 112.7 112.7| Q2-15 102.7 105.2 104.7 vs EU28
2012 111.4 114.3 113.8| Q3-15 102.8 105.2 105.1 vs ICa7
2013 112.1 115.3 115.7| Q4-15 102.9 105.5 1053 g o L
2014 105.6 109.5 110.0| Q1-16 103.2 106.5 106.2 95 97 99 0L 03 05 07 09 11 13 15
2015 102.6 105.3 104.9| Q2-16 103.6 107.1 106.7
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Finland - euro (before 1999: FIM)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

Fl vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.0  100.3 98.8 98.8| Q2-13 99.7 1019 1012 1013 Jan-14 0.0 -0.3 -0.1 0.1
2004 100.0 100.1 100.4 1009 Q83-13 99.7 102.2 1023 103.0 Feb-14 0.0 0.0 0.0 0.6
2005 100.0 100.0 100.0 100.0 | Q4-13 99.7 102.2 103.4 104.3 Mar-14 0.0 0.1 0.3 0.9
2006 100.0 99.8 100.5 99.7| Q1l-14 99.7 102.1 104.2 105.8 Apr-14 0.0 0.1 -0.1 -0.2
2007 99.9 99.6 1021 101.5| Q2-14 99.7 1021 1039 105.7| May-14 0.0 -0.2 -0.4 -0.7
2008 99.8 101.3 1041 104.0| Q3-14 99.7 102.0 1032 104.7| Jun-14 0.0 -0.1 -0.3 -0.6
2009 99.7 104.7 105.7 107.8 | Q4-14 99.7 102.1 102.8 106.3 Jul-14 0.0 0.0 0.0 0.0
2010 99.7 102.8 101.5 102.5| Q1-15 99.7 101.5 100.5 105.5 Aug-14 0.0 0.1 -0.2 -0.2
2011 99.7 102.4 101.5 102.7 | Q2-15 99.7 100.9 99.8 102.4 Sep-14 0.0 -0.1 -0.5 -0.6
2012 99.7 1014 98.8 99.5| Q3-15 99.7 1011 101.0 106.1 Oct-14 0.0 -0.1 -0.2 0.3
2013 99.7 1019 1019 102.4| Q4-15 99.7 1011 100.7 106.3| Nov-14 0.0 0.1 0.2 1.2
2014 99.7 102.0 103.5 105.7 | Q1-16 99.7 102.0 101.4 109.0 Dec-14 0.0 0.2 0.5 2.6
2015 99.7 101.0 100.4 105.1 | Q2-16 99.7 102.2 101.4 107.9 Jan-15 0.0 -0.2 -1.7 -1.2
. Feb-15 0.0 -0.5 -0.7 -1.0
15 Finland - NEER Mar-15| 00 06  -1.4  -28
Apr-15 0.0 0.0 -0.3 -1.9
110 May-15 0.0 0.1 0.9 1.0
o . Jun-15 0.0 0.0 0.6 15
105 Jul-15 0.0 -0.1 -0.3 0.0
Aug-15 0.0 0.3 0.9 29
100 = Sep-15 0.0 0.2 0.4 0.8
Oct-15 0.0 0.0 -0.2 -0.8
95 ; Nov-15 0.0 -0.5 -1.4 -1.8
) vs EA19 Dec-15 0.0 0.3 0.6 1.8
90 : vsEU28| Jan-16 0.0 0.6 0.5 1.8
o5 ." ) vsIc37 | Feb-16 0.0 0.4 0.6 0.9
N vs gra2 Mar-16 0.0 -0.2 -0.6 -1.6
o | [ 05 o0 o0z o1
ay- . . . .
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 0.2 03 04

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

FlI vs the rest of vs the rest of vs the rest of
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 103.3 103.4 102.1 103.7 | Q2-13 102.1 103.1 102.5 96.2 Jan-14 1.0 0.6 0.4 0.3
2004 101.4 101.4 101.7 103.2 | Q3-13 102.0 103.3 103.4 97.4 Feb-14 -0.2 -0.2 -0.2 0.5
2005 100.0 100.0 100.0 100.0 | Q4-13 102.4 103.6 104.8 98.7 Mar-14 -0.5 -0.2 0.1 0.6
2006 99.1 99.0 99.5 97.9| Q1-14 103.0 104.2 1059 100.3 Apr-14 0.0 0.1 -0.3 -0.4
2007 98.3 98.1  100.3 98.1| Q2-14 102.5 103.7 104.9 99.4( May-14 -0.2 -0.4 -0.7 -1.1
2008 98.7 100.0 102.4 99.6 | Q3-14 102.8 103.9 104.4 98.3 Jun-14 -0.1 -0.2 -0.3 -0.8
2009 99.9 104.0 104.8 102.7 | Q4-14 103.1 104.1 104.2 99.6 Jul-14 0.3 0.2 0.0 -0.2
2010 100.2 102.0 100.5 96.9| Q1-15 103.2 103.6 101.7 97.8 Aug-14 0.0 0.1 -0.1 0.0
2011 100.8  102.1  101.1 96.8| Q2-15 102.3 102.2  100.3 94.2( Sep-14 0.4 0.3 -0.1 -0.2
2012 1014 101.8 99.4 94.3| Q3-15 102.3 1024 1014 97.1 Oct-14 -0.1 -0.2 -0.4 0.0
2013 102.2 103.1 103.1 97.0| Q4-15 102.5 102.6 101.2 97.1 Nov-14 0.0 0.2 0.3 1.0
2014 102.9 103.9 104.8 99.3| Q1-16 103.0 103.8 101.9 99.2 Dec-14 0.0 0.1 0.4 2.3
2015 102.6 102.6 101.1 96.5| Q2-16 102.6 103.7 101.7 98.0 Jan-15 0.7 0.3 -1.6 -1.7
e Finland - REER (HICP/CPI) ;Z?ig :8:2 :g:g :ig :g:g
vs EA19 Apr-15 -0.2 -0.3 -0.5 -2.1
vs EU28 May-15(  -0.3 0.3 0.5 0.6
110 4 Jun-15 0.1 0.1 0.7 1.4

vs IC37

______ ve gra2 Jul-15 01 01  -04 04
sl MwNA o N Aug-15 0.0 0.4 1.0 3.0
Sep-15 0.1 0.2 0.5 0.9
Oct-15 0.1 0.1 -0.1 -0.8
wod WA YW L WA Nov-15 0.1 0.4 -1.3 -1.8
. Dec-15 0.2 0.1 0.5 1.6
o Jan-16 0.9 1.2 0.7 1.8
95 VV v = Feb-16 -0.2 0.3 0.5 0.7
Mar-16 -0.6 -0.5 -0.8 -1.7
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 0.4 0.4 0.4 0.1
May-16 -0.5 -0.4 -0.2 -0.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.0 0.2 04 05
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

120

Finland - REER (PGDP)

Fl vs the rest of vs the rest of vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37
2003 1022 1028  101.8| Q213 1047 1047  1081| ™S Vs EU28)——
2004 100.9 101.2 101.7 | Q3-13 105.0 105.2 104.5 vs IC37
2005 100.0 100.0 100.0 | Q4-13 105.3 105.5 105.8 [ 110
2006 99.0 98.6 99.0| Qi-14 105.5 105.5 106.6
2007 99.2 98.4 1005 | Q2-14 105.7 105.6 106.3 || 105 1
2008 100.2 100.6 102.7| Q3-14 105.6 105.4 105.5
2009 101.2 104.5 105.2 | Q4-14 105.3 105.2 104.9 || 100 4
2010 100.8 101.8 100.1| Q1-15 105.0 104.4 102.3
2011 102.2 102.6 100.9 | Q2-15 104.6 103.5 1013 o5
2012 103.7 103.1 99.7| Q3-15 104.4 103.4 102.3
2013 104.8 104.7 103.8| Q4-15 104.2 103.2 1018 oo N
2014 105.5 105.3 105.7 | Q1-16 104.1 104.0 102.3 95 97 99 OL 03 05 07 09 11 13 15
2015 104.5 103.5 101.8| Q2-16 104.1 104.1 102.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 130 Finland - REER (PX)
FI vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 102.1 102.4 102.7| Q2-13 94.2 94.3 923 120 wicar [
2004 100.9 101.2 102.2| Q3-13 94.2 94.4 93.0
2005 100.0 100.0 100.0| Q4-13 94.3 94.4 937[ 10
2006 100.0 99.8 99.5| Qi-14 94.3 94.3 94.3
2007 99.4 99.3 100.3| Q2-14 94.3 94.3 94.0
2008 96.7 97.4 97.9| Q3-14 94.2 94.2 933 1004
2009 94.1 96.3 96.9| Q4-14 94.0 94.1 92.9
2010 94.8 95.3 93.7| Q1-15 93.7 93.4 90.8
2011 95.6 96.0 94.0| Q2-15 93.4 92.7 90.1f %
2012 94.8 94.6 91.6| Q3-15 93.3 92.7 91.1
2013 94.2 94.3 92.8| Q4-15 93.3 92.6 90.8 g e
2014 94.2 94.1 93.6| Q1-16 93.4 93.4 91.4 95 97 99 01 03 05 07 09 11 13 15
2015 93.3 92.7 90.7| Q2-16 93.6 93.6 91.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data )
(index 2005 = 100) (index 2005 = 100) 120 Finland - REER (ULCE)
FI vs the rest of vs the rest of
EA19 EU28 IC37 EA19 EU28 Ic37 || 115 I\
2003 99.4 100.0 98.5| Q2-13 108.6 108.8 108.1
2004 99.0 99.2 99.5| Q3-13 108.4 109.0 109.2 || 110
2005 100.0 100.0 100.0| Q4-13 108.4 109.1 110.4
2006 100.3 99.8 100.1| Q1i-14 108.5 109.2 111.1 || 205 -
2007 98.9 97.5 99.4| Q2-14 108.6 109.3 110.9
2008 100.7 100.7 103.0| Q3-14 108.7 109.3 1101 00T WY VYWY
2009 104.4 108.0 109.5 | Q4-14 108.7 109.4 1096
2010 104.1 105.3 104.3| Q1-15 108.6 108.7 106.9 vs EA19
2011 105.7 106.4 105.5| Q2-15 108.6 108.0 106.0 o vsEU28|
2012 108.6 108.2 105.6 | Q3-15 108.5 108.0 107.1 Vs IC37
2013 108.5 108.8 108.8 | Q4-15 108.4 107.9 106.6 || g5 -
2014 108.6 109.2 110.3| Q1-16 108.3 108.7 107.0 95 o7 99 0l 03 05 07 09 11 13 15
2015 108.5 108.0 106.6 | Q2-16 108.2 108.7 106.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 10 Finland - REER (ULCM)
FI vs the rest of vs the rest of vs EA19
EA19 EU28 IC37 EA19 EU28 Ic37_|l .0 % vsEuzsl
2003 100.2 100.4 99.0| Q2-13 106.2 107.8 107.8 ‘ Ve 1C37
2004 99.6 100.0 1004 | Q3-13 104.6 106.5 107.4
2005 100.0 100.0 100.0| Q4-13 104.3 106.4 1083 20 1T
2006 96.6 96.4 96.5| Qi-14 104.9 107.1 109.7
2007 91.5 90.7 92.6| Q2-14 105.9 108.1 110.2 || 120 ¥
2008 89.9 90.8 93.7| Q3-14 106.5 108.7 110.0
2009 96.1 101.6 105.2 | Q4-14 106.8 108.8 109.5 || 100 +——
2010 95.2 98.6 98.6| Q1-15 106.7 107.9 106.7
2011 100.4 103.2 102.2| Q2-15 106.4 106.8 105.5 | 9o
2012 112.2 113.6 111.0| Q3-15 106.2 106.6 106.3
2013 106.1 107.8 1085 | Q4-15 106.0 106.4 1057 g0 oo
2014 106.1 108.2 109.9| Q1-16 105.9 107.2 106.2 95 97 99 oL 03 05 07 09 11 13 15
2015 106.4 106.9 106.1| Q2-16 105.9 107.3 106.1
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Sweden - SEK

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
SE vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 101.7 102.2 100.4 100.4 | Q2-13 108.1 1115 110.4 109.7 Jan-14 1.4 1.3 1.4 1.4
2004 101.7 102.0 102.4 102.8| Q3-13 106.7 110.2 110.2 109.8 Feb-14 -0.4 -0.4 -0.5 -0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 104.5 107.7 108.9 108.6 Mar-14 0.1 0.2 0.3 0.6
2006 100.3 100.1 100.8 100.3 | Q1-14 104.6 107.6 109.6 109.7 Apr-14 -1.8 -2.0 -2.1 -2.2
2007 100.2  100.0 1024 1020 Q2-14 102.3 1051 106.7 106.9| May-14 0.0 -0.1 -0.4 -0.5
2008 96.4 97.7 100.6 100.5| Q3-14 100.6 103.0 1042 104.1| Jun-14 -0.7 -0.9 -0.9 -1.1
2009 87.3 90.4 92.2 92.7| Q4-14 99.9 102.2 103.2 103.6 Jul-14 -1.5 -1.7 -15 -1.6
2010 97.1 99.8 99.0 99.1| Q1-15 98.7 100.2 100.0 100.7 Aug-14 0.5 0.6 0.2 0.1
2011 102.6 105.8 104.9 105.1 | Q2-15 99.6 100.6 100.1 100.0 Sep-14 -0.1 -0.2 -0.6 -0.8
2012 106.4 1089 106.1 1059 Q3-15 98.2 99.2 100.1 101.0 Oct-14 0.1 0.1 0.1 0.2
2013 107.1 1104 1099 1095 Q4-15 99.6 100.8 1015 102.7| Nov-14 -0.6 -0.6 -0.4 -0.1
2014 101.8 104.4 105.8 106.0| Q1-16 99.3 101.4 102.1 104.2 Dec-14 -1.8 -1.8 -1.2 -0.4
2015 99.0 100.2 100.3 101.0| Q2-16 99.9 102.2 102.7 104.4 Jan-15 -0.1 -0.4 -1.6 -1.6
Feb-15 -0.8 -1.3 -1.8 -1.9
120 Sweden - NEER Mar-15| 2.7 23 16 1.0
Apr-15 -0.9 -1.0 -1.3 -2.0
115 May-15 0.2 0.3 0.9 1.1
110 Jun-15 0.3 0.4 1.2 15
Jul-15 -1.2 -1.5 -1.4 -1.4
105 | Aug-15 -1.4 -1.2 -0.5 0.5
Sep-15 13 1.6 2.0 2.2
100 Oct-15 0.5 0.5 0.4 0.1
o5 | Nov-15 0.4 0.1 -0.8 -1.1
vs EA19 Dec-15 0.7 11 15 21
90 vs EU28| Jan-16 -0.4 0.2 0.2 0.8
Feb-16 -1.4 -1.0 -0.9 -0.7
85 vsIC37 |
Mar-16 13 1.3 0.9 0.4
ol - e Apr-16| 0.9 11 11 1.0
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 -1.0 1.1 -1.0 -1.0
Jun-16 -0.4 -0.2 -0.6 -0.6
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
SE vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1IC37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 103.8 104.3 102.6 103.2| Q2-13 104.7 106.3 105.6 102.1 Jan-14 1.2 0.9 0.6 0.5
2004 102.9 103.2 103.8 1045 | Q3-13 103.4 105.1 105.3 102.0 Feb-14 -0.4 -0.4 -0.4 -0.1
2005 100.0 100.0 100.0 100.0 | Q4-13 101.3 102.7 104.0 100.7 Mar-14 -0.6 -0.3 -0.2 0.1
2006 99.7 99.5  100.0 99.2| Q1-14 1009 102.0 1039 100.8 Apr-14 -1.6 -1.7 -2.0 -2.0
2007 99.2 98.8 101.1 100.1| Q2-14 98.8 99.7 1011 98.1| May-14 0.3 0.1 -0.3 -0.5
2008 95.4 96.3 99.1 97.9| Q3-14 97.3 97.9 98.6 95.3( Jun-14 -0.5 -0.8 -0.8 -1.0
2009 87.7 90.1 91.7 90.9| Q4-14 96.8 97.4 98.0 95.1 Jul-14 -1.4 -1.6 -1.7 -1.8
2010 98.0 99.6 98.5 96.8| Q1-15 96.0 95.8 95.0 92.1 Aug-14 0.3 0.5 0.1 0.1
2011 102.2 103.8 1029 100.8| Q2-15 96.4 95.8 94.9 91.1| Sep-14 -0.1 -0.2 -0.6 -0.8
2012 104.4 1052 1028 100.0| Q3-15 95.5 95.0 95.1 92.1 Oct-14 0.3 0.2 0.2 0.2
2013 103.9 105.3 105.2 101.8 | Q4-15 97.1 96.7 96.6 93.7 Nov-14 -0.5 -0.5 -0.3 -0.1
2014 98.4 99.2 100.2 97.1| Q1-16 97.5 97.8 97.4 95.0 Dec-14 -1.4 -1.4 -0.7 -0.1
2015 96.3 95.8 95.2 92.1]| Q2-16 97.6 98.4 97.6 94.9 Jan-15 0.2 -0.3 -1.9 -2.1
12 Sweden - REER (HICP/CPI) ;Z?_ig 2:; 15 ﬁ é;
Apr-15 -0.9 -11 -14 -2.0
May-15 0.5 0.6 1.1 1.3
Jun-15 0.1 0.2 0.9 1.1
Jul-15 -0.7 -1.0 -1.1 -1.2
Aug-15 -1.6 -1.4 -0.6 0.3
Sep-15 1.7 2.1 2.3 2.7
Oct-15 0.5 0.5 0.3 0.0
Nov-15 0.4 -0.1 -0.9 -1.3
vs EA19 Dec-15 0.9 1.3 1.8 2.3
90 vs EU28 Jan-16 0.3 0.7 0.2 0.7
Vs 1C37 Feb-16] -14  -10  -09  -0.8
81— vs gra2 Mar-16 0.8 1.0 0.8 0.4
80 ‘ : : — . . . . . . Apr-16 0.9 1.1 1.0 0.9
May-16 -1.1 -1.2 -1.0 -1.0
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 04 0.2 07 0.8
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Sweden - REER (PGDP)
120

SE vs (the rest of) vs (the rest of)
EA19  EU28 Ic37 EAI9  EU28 1c37 st A 4| Vs EALS
2003 104.0 105.1 104.3| Q2-13 111.0 112.1 108.7 vs BUZ8
2004 102.6 103.2 104.3| Q3-13 109.6 110.7 1085 101/ VM /| vs IC37
2005 100.0 100.0 100.0| Q4-13 107.5 108.3 107.3
2006 100.3 100.0 99.9| Qi-14 107.8 108.5 108.1 || 105
2007 100.8 100.0 101.8 | Q2-14 105.7 106.1 105.4
2008 98.4 98.6 100.2 | Q3-14 104.1 104.2 103.1 || 100 —— N ANV
2009 90.2 92.3 93.4| Q4-14 103.4 103.5 102.4
2010 100.7 101.7 90.6| Q1-15 102.3 101.6 99.4(
2011 106.4 107.5 104.7| Q2-15 103.4 102.2 99.8
2012 109.8 110.1 105.2 | Q3-15 102.2 101.1 1001 %
2013 110.0 111.0 108.3| Q4-15 103.9 103.1 toroff ol
2014 105.2 105.4 104.6 | Q1-16 104.1 104.1 102.8
2015 1029 1019  100.2| Q2-16 1050 1054  103.7| % 97 %9 01 08 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 125 Sweden - REER (PX)
SE vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37_|[ 120 vs EU28|
2003 102.1 102.9 104.3| Q2-13 102.4 102.4 985 Ve 1C37
2004 101.2 101.6 103.6 | Q3-13 101.2 101.2 98.1 | 115
2005 100.0 100.0 100.0| Q4-13 99.8 99.6 975
2006 101.2 101.0 100.1| Q1i-14 100.8 100.6 99.0 || 110
2007 101.6 101.6 102.1| Q2-14 99.7 99.4 975
2008 99.5 100.1 995| Q3-14 98.9 98.4 963 05— NN Ak
2009 94.6 96.2 97.0| Q4-14 98.7 98.3 926.3
2010 101.4 101.8 99.4| Q1-15 97.9 96.9 94.0 || 1001
2011 102.4 102.8 99.4| Q2-15 99.0 97.6 94.7
2012 103.2 103.0 98.3| 0315 97.9 96.5 es0f 1 ¥ vV
2013 101.7 101.7 98.4| Q4-15 99.5 98.1 e6s5( | 0
2014 99.5 99.1 97.2| Q1-16 99.5 98.9 97.1
2015 98.6 97.2 950 0Q2-16 1003 99.7 g75| % 97 9 01 03 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) Sweden - REER (ULCE)
SE vs (the rest of) vs (the rest of)
EAL9 EU28 IC37 EA19 EU28 1c37 | 115 ﬁ VSEALS) |
2003 103.8 104.9 1032 | Q2-13 115.0 117.0 113.9 vs EU28
2004 102.4 102.9 103.5| Q3-13 1135 115.7 113.7 vs 1C37
2005 100.0 100.0 100.0| Q4-13 111.2 113.2 112.3
2006 99.7 99.0 99.0| Qi-14 111.3 113.2 113.1 (| 05 i — WS \Nh N :
2007 102.4 100.9 102.1| Q2-14 109.0 110.7 110.1
2008 99.8 99.7 101.3| Q3-14 107.2 108.6 107.5
2009 91.0 93.1 94.3| Q4-14 106.5 107.8 106.5
2010 99.6 100.5 98.8| Q1-15 105.4 105.8 031 S¢ N r
2011 107.2 108.7 106.2 | Q2-15 106.4 106.3 103.2
2012 112.9 113.9 109.3| Q3-15 105.0 104.8 103.0
2013 113.9 115.8 113.4| Q4-15 106.5 106.4 44 o
2014 108.5 110.0 109.0| Q1-16 106.2 107.1 105.0
2015 1058 1058  103.2| 0Q2-16 1069 1070 1054 9 97 99 01 03 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 150 Sweden - REER (ULCM)
SE vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EUZBI—
2003 108.6 110.0 1082 | Q2-13 107.7 110.6 109.4 ve 1C37
2004 103.3 104.3 105.0| Q3-13 106.1 109.0 108.9
2005 100.0 100.0 100.0| Q4-13 103.9 106.8 107.8
2006 97.1 96.5 96.0| Qi-14 104.2 107.1 108.8
2007 100.4 99.2 1004 | Q2-14 102.2 104.9 106.1
2008 97.3 97.8 1005 | Q3-14 100.5 102.9 103.4
2009 92.3 926.8 100.5 | Q4-14 99.6 101.7 102.0
2010 91.6 94.0 93.7| Q1-15 98.1 99.2 98.1
2011 97.9 100.5 90.0| Q2-15 98.7 99.0 97.7
2012 106.9 109.4 106.1| Q3-15 97.1 97.3 g7.2| *°
2013 106.7 109.6 108.9 | Q4-15 98.5 98.7 83f o
2014 101.6 104.1 104.8| Q1-16 98.3 99.4 98.9
2015 98.1 98.5 976| Q2-16 989 1003 gg5| % 97 9 01 03 05 07 09 11 13 15
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1. Trade-weighted currency indices

United Kingdom - GBP

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Monthly data
monthly % change

UK vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 98.9 99.0 96.9 97.0| Q2-13 80.3 80.3 80.2 79.4| Jan-14 1.2 11 13 1.2
2004 100.8 101.0 101.2 101.7 | Q3-13 80.0 80.1 80.7 80.1 Feb-14 0.2 0.2 0.1 0.4
2005 100.0 100.0 100.0 100.0 | Q4-13 81.3 81.5 83.0 82.4 Mar-14 -0.8 -0.8 -0.5 -0.2
2006 100.3 100.2 101.0 100.5| Q1-14 82.5 82.8 84.9 84.4 Apr-14 0.8 0.8 0.6 0.6
2007 99.9 99.7 1027 102.2| Q2-14 83.8 84.1 86.0 85.6 [ May-14 1.2 1.2 0.9 0.8
2008 85.9 85.7 89.5 89.5| Q3-14 86.0 86.5 87.5 86.8( Jun-14 14 1.4 11 0.9
2009 76.7 77.3 79.3 79.8| Q4-14 86.6 87.0 87.4 86.9 Jul-14 1.4 15 1.3 1.2
2010 79.6 79.8 79.6 79.5| Q1-15 91.9 92.4 89.9 89.4 Aug-14 -0.5 -0.5 -0.9 -1.0
2011 78.7 78.8 78.9 789 Q2-15 94.7 95.1 92.1 90.9 Sep-14 0.8 0.8 0.2 -0.1
2012 84.2 84.3 82.4 82.0| Q3-15 95.2 95.7 93.7 93.3 Oct-14 0.3 0.3 0.0 0.1
2013 80.4 80.5 81.0 80.3| Q4-15 94.7 95.2 92.9 92.7 Nov-14 -0.2 -0.2 -0.2 -0.1
2014 84.7 85.1 86.4 85.9| Q11-16 88.7 89.3 87.3 87.9 Dec-14 0.3 0.4 0.5 11
2015 94.1 94.6 92.1 915]| Q2-16 86.8 87.3 85.5 85.9 Jan-15 2.8 2.9 0.4 0.2
. . Feb-15 3.5 3.4 2.8 2.7
120 United Kingdom - NEER Mar-15| 2.4 22 11 05
115 . vsEAL9] Apr-15 0.3 0.3 -0.1 -0.7
/\II\ vs EU28 May-15 0.0 0.1 1.0 1.3
110 A \/\'”‘\/\ wicar | Jun-15| 0.1 0.1 0.7 0.9
Jul-15 2.0 2.0 1.7 1.7
Aug-15 -1.0 -0.9 -0.1 0.8
Sep-15 2.4 -2.4 -1.9 -1.6
Oct-15 -0.2 -0.2 -0.4 -0.6
Nov-15 3.7 3.7 2.4 2.0
Dec-15 -2.7 -2.6 -2.2 -1.6
Jan-16 -3.8 -3.7 -3.6 -3.0
Feb-16 -2.7 -2.7 -2.3 -2.1
Mar-16 -0.6 -0.7 -1.1 -1.5
70 I ‘ I ‘ N N ‘ N I ‘ ‘ Apr-16 -1.5 -1.6 -1.3 -1.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 1.9 2.0 2.2 2.2
Jun-16 -1.6 -1.6 -2.2 -2.2

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

UK vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1IC37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.6 99.8 98.0 985 Q2-13 86.5 86.1 86.0 82.8( Jan-14 16 15 1.2 1.0
2004 100.9 101.1 101.5 102.2 | Q3-13 86.5 86.2 86.7 83.5 Feb-14 0.2 0.3 0.2 0.5
2005 100.0 100.0 100.0 100.0 | Q4-13 88.3 88.1 89.5 86.2 Mar-14 -1.4 -1.3 -0.9 -0.5
2006 100.5 1004 101.0 100.3| Q1-14 89.9 89.8 91.5 88.3 Apr-14 11 11 0.7 0.7
2007 100.3 100.0 102.7 101.8| Q2-14 91.4 91.2 92.6 89.4( May-14 13 1.2 0.8 0.6
2008 86.5 86.1 89.6 88.8| Q3-14 94.0 94.0 94.3 90.6 [ Jun-14 15 15 1.2 1.0
2009 78.8 79.1 80.8 80.3| Q4-14 94.7 94.7 94.3 90.6 Jul-14 1.5 1.6 1.2 0.9
2010 83.4 83.1 82.5 81.0| Q1-15 100.5 100.6 96.9 92.7 Aug-14 -0.4 -0.3 -0.6 -0.7
2011 83.9 83.5 83.3 81.4| Q2-15 102.9 102.9 98.8 93.8( Sep-14 0.6 0.6 0.0 -0.2
2012 90.1 89.6 87.5 85.0| Q3-15 103.9 104.0 100.7 96.4 Oct-14 0.5 0.5 0.2 0.2
2013 86.9 86.6 86.9 83.7| Q4-15 1034 1035 100.0 95.8( Nov-14 -0.3 -0.3 -0.3 -0.2
2014 92.4 92.4 93.1 89.6 | Q1-16 97.2 97.3 93.9 90.5 Dec-14 0.4 0.5 0.7 11
2015 102.7 102.7 99.0 94.5| Q2-16 94.6 94.8 91.6 88.2 Jan-15 35 3.5 0.5 0.2
120 United Kingdom - REER (HICP/CPI) I'\:Aea?:ig ig ig (2):;1 Sg
115 vs EALO Apr-15 0.3 0.2 0.1 0.7
vs EU28 May-15 0.0 0.0 0.9 1.2
110 vs IC37 Jun-15 0.2 0.3 0.7 0.9
wsd — QNN N Ty Jul-15 2.2 2.2 1.7 15
100 -----ngmz ,,,,,,,,,,,,,, AuQ-lS 08 0.7 0.2 11
Sep-15 -25 -2.6 -2.1 -1.7
95 Oct-15 -0.2 -0.2 -0.4 -0.6
20 Nov-15 3.9 3.9 2.6 2.0
sha¥ W g T\ Dec-15[  -2.7 -2.6 -2.1 -1.6
Jan-16 -3.3 -3.3 -3.6 -3.2
80 Feb-16 -2.8 -2.7 -2.3 -2.1
75 Mar-16 -1.3 -1.3 -1.4 -1.7
70 ‘ . . ‘ ‘ . ‘ . . . Apr-16 -1.5 -1.6 -1.4 -1.4
May-16 1.7 1.8 2.1 2.1
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 16 16 21 22
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

United Kingdom - REER (PGDP)

UK vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EAL9 EU28 IC37
2003 96.8 97.1 956 | Q2-13 87.4 86.6 85.6 || 110
2004 99.7 100.0 100.6 | Q3-13 87.3 86.5 86.3
2005 100.0 100.0 100.0 | Q4-13 89.0 88.4 89.0
2006 1014 1013  1017| Q114 90.7 90.1 913 207
2007 101.6 101.1 103.8| Q2-14 92.4 91.8 92.6
2008 88.5 87.8 910 Q3-14 94.7 94.2 9.2 o
2009 80.1 80.1 81.8| Q4-14 95.0 945 93.8
2010 85.2 84.6 83.7| Q1-15 100.4 99.9 96.2 vs EALD
2011 85.0 84.3 835 Q2-15 103.0 102.5 08.2| 8o Vs EU28 A
2012 91.3 90.4 875 Q3-15 103.3 102.9 99.7 ve 1C37
2013 87.6 86.9 865 | Q4-15 102.6 102.2 ol o o L—=]
2014 93.1 92.6 929 Q1-16 96.3 96.0 93.0
2015 1023 1018 981 | 0Q2-16 945 94.2 gp3f % 97 % 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(index 2005 = 100) (index 2005 = 100) 100 . United Kingdom - REER (PX)
UK vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EAL9 EU28 IC37
2003 99.0 99.3 99.0| Q2-13 948 943 923 .0 '
2004 99.8 100.0 101.0| Q3-13 95.1 94.7 93.2
2005 100.0 100.0 100.0 | Q4-13 96.7 96.4 95.7
2006 99.8 99.6 995 | Qi-14 97.6 97.3 97.2
2007 97.2 96.9 985 | Q2-14 98.1 97.8 g7.4f w00+ VVUYUMA,
2008 89.3 88.8 905 | Q3-14 99.1 08.8 97.8
2009 85.6 85.6 87.0| Q4-14 97.9 97.6 96.1
2010 90.9 90.5 89.1| Q1-15 102.1 101.8 97.4( wAf VSEALSL M WY
2011 91.9 91.4 89.8| Q2-15 103.8 103.5 98.8 vs EU28
2012 96.6 96.1 928 | Q3-15 103.8 103.6 100.2 vs 1C37
2013 95.0 94.6 93.1| Q4-15 103.6 103.3 9wl gl
2014 08.2 97.9 97.2| Q1-16 98.0 97.8 94.5 95 97 99 oL 03 05 07 09 11 13 15
2015 103.4 103.1 99.1| Q2-16 97.1 96.9 93.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data ] ]
(index 2005 = 100) (index 2005 = 100) 120 - United Kingdom - REER (ULCE)
UK vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EAL19 EU28 IC37
2003 96.2 96.3 945| Q2-13 84.6 84.0 84.2 || 110 A
2004 100.5 100.8 101.1| Q3-13 83.9 83.4 84.3
2005 100.0 100.0 100.0 | Q4-13 84.9 84.4 862 A
2006 103.6 103.5 103.7| Qi-14 85.7 85.4 87.7 w
2007 105.2 104.6 106.9 | Q2-14 86.8 86.4 88.4 k
2008 88.8 88.0 915 Q3-14 88.8 88.6 896 ool ¥V~ N 4 JWV
2009 79.9 80.1 828 | Q4-14 89.3 89.1 89.3
2010 85.6 85.2 853 | Q1-15 94.9 94.7 91.9 vs EAL9
2011 83.8 83.2 83.4| Q2-15 98.0 97.7 043 & vs EU28 Y
2012 89.2 88.6 86.9| Q3-15 98.9 98.6 96.1 J Ve 1C37
2013 84.5 83.9 84.7| Q4-15 98.7 98.4 o6l W T
2014 87.6 87.3 88.6| Q1-16 92.9 92.7 90.1
2015 975 97.2 944 Q2-16 913 91.1 gg7| % 97 9 01 03 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data . ]
(index 2005 = 100) (index 2005 = 100) 120 - Jnited Kingdom - REER (ULCM)
UK vs (the rest of) vs (the rest of)
EAL9 EU28 IC37 EAL9 EU28 1c37_ |l .,
2003 96.7 96.9 949 | Q2-13 89.4 89.7 90.5
2004 99.0 99.4 99.8| Q3-13 89.0 89.3 91.0
2005 100.0 100.0 100.0 | Q4-13 89.7 90.2 92.7 || 1997
2006 105.0 105.2 1052 | Q1-14 90.1 90.7 93.7
2007 103.5 103.1 105.8 | Q2-14 91.0 91.6 942 %
2008 87.5 87.0 916| Q3-14 93.6 94.3 95.9
2009 76.2 77.2 82.1| Q4-14 95.3 96.1 9.7 sl
2010 83.6 84.2 855 | Q1-15 102.9 103.8 101.0 Vs EALS w
2011 84.1 84.4 84.8| Q2-15 107.9 108.7 105.1( 7o Ve EU28
2012 90.6 90.8 89.4| Q3-15 109.9 110.7 108.2
2013 89.1 89.4 20.8| Q415 1099 1108 107.9| V = ‘VS"C‘”‘ e
2014 92.3 93.0 95.0| Q1-16 103.2 104.1 101.5
2015 1075 1083  1054| Q2-16 1009 1017 993 % 97 9 01 03 05 07 09 11 13 15
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1. Trade-weighted currency indices

United States - USD

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
us vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 110.1 1104 1091 109.3| Q2-13 95.1 97.9 94.4 92.7( Jan-14 0.7 0.5 13 1.2
2004 100.1  100.1 102.0 103.3| Q3-13 93.8 96.7 95.3 93.8| Feb-14 -0.4 -0.3 -0.2 0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 91.3 94.0 94.6 93.2 Mar-14 -1.2 -1.1 -0.5 -0.1
2006 99.1 99.0 99.2 98.0| Q1-14 90.7 93.3 96.1 94.8 Apr-14 0.1 0.0 -0.6 -0.6
2007 90.8 90.6 94.2 93.0| Q2-14 90.6 93.0 95.1 94.0( May-14 0.6 0.4 -0.3 -0.4
2008 84.7 86.3 90.2 90.1| Q3-14 93.8 96.1 96.9 95.0( Jun-14 1.0 0.9 0.4 0.2
2009 89.3 93.1 96.0 96.4| Q4-14 99.5 101.8 1029 100.2 Jul-14 0.4 0.3 -0.1 -0.2
2010 93.7 96.8 93.0 92.71 Q1-15 110.3 112.2 1115 107.5 Aug-14 1.7 1.8 1.6 1.2
2011 89.3 92.2 88.1 88.4 Q2-15 1125 113.9 112.9 108.2 Sep-14 3.2 3.1 2.4 1.7
2012 96.7 98.9 91.7 915| Q3-15 111.8 113.1 116.1 112.6 Oct-14 1.8 1.7 1.7 1.7
2013 93.6 96.3 94.2 92.8| Q4-15 113.5 115.0 117.8 114.6 Nov-14 1.6 1.7 2.2 1.9
2014 93.6 95.9 97.7 959 Q1-16 112.8 115.2 119.2 117.2 Dec-14 1.1 1.2 25 2.7
2015 112.0 1135 114.5 110.6 | Q2-16 110.0 112.7 115.2 113.5 Jan-15 6.1 5.8 34 2.7
. Feb-15 2.4 1.9 2.0 1.9
150 United States - NEER Mar-15| 4.8 44 27 2.1
vs EA19 Apr-15 0.5 0.5 -0.3 -0.9
140 vs EU28 May-15 -3.3 -3.3 -1.6 -1.1
130 vs IC37 Jun-15 -0.6 -0.6 0.8 0.9
______ vs a2 Jul-15 2.0 1.8 2.2 2.1
120 A Aug-15 -1.3 -1.1 0.8 2.0
Sep-15 -0.8 -0.5 0.2 0.9
110 4 Oct-15 -0.1 -0.1 -0.8 -0.9
100 4 Nov-15 4.6 4.2 2.4 1.6
Dec-15 -1.3 -1.0 0.5 1.2
90 Jan-16 0.2 0.7 1.8 2.5
Feb-16 -2.1 -1.8 -1.5 -1.1
80 Mar-16|  -0.1 -0.1 2.1 2.4
70 I I ‘ ‘ N ‘ - ‘ N Apr-16 -2.1 -2.0 -2.2 -2.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.3 0.1 1.0 1.0
Jun-16 0.7 0.9 0.2 0.3
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
us vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 108.0 108.1 106.9 108.0| Q2-13 96.9 98.5 95.9 90.5| Jan-14 2.2 1.9 19 15
2004 98.8 98.8 100.6 102.2 | Q3-13 96.0 97.6 97.0 91.4 Feb-14 -0.5 -0.5 -0.3 0.1
2005 100.0 100.0 100.0 100.0 | Q4-13 92.9 94.4 95.6 90.1 Mar-14 -1.3 -1.1 -0.4 0.1
2006 100.2  100.0 100.3 98.9| Q1-14 93.3 94.6 97.4 91.7 Apr-14 0.3 0.2 -0.6 -0.6
2007 924 92.2 96.0 94.1| Q2-14 93.6 94.8 96.6 91.2 May-14 11 0.9 0.0 -0.2
2008 86.8 88.3 92.5 91.1| Q3-14 97.2 98.2 98.3 91.9| Jun-14 11 0.9 0.5 0.1
2009 90.9 94.1 97.2 95.8| Q4-14 102.3 103.2 103.5 95.9 Jul-14 0.8 0.7 0.0 -0.4
2010 95.6 97.7 93.9 91.5| Q1-15 113.7 113.9 111.6 102.1 Aug-14 1.3 1.4 1.2 0.9
2011 91.6 93.4 89.6 87.0| Q2-15 1158 1157 1134 103.2| Sep-14 3.0 29 2.2 1.6
2012 98.7 99.7 93.3 89.6 | Q3-15 1158 1156 1169 107.1 Oct-14 16 15 14 1.2
2013 955 97.0 95.6 90.2| Q4-15 117.0 116.8 117.8 108.2 Nov-14 1.2 1.3 1.8 1.4
2014 96.5 97.6 98.8 925 Q1-16 117.3 118.0 119.4 110.4 Dec-14 0.7 0.7 2.0 2.1
2015 115.6 115.4 114.7 104.9 | Q2-16 114.5 115.6 116.0 107.5 Jan-15 7.3 6.8 3.6 2.6
150 United States - REER (HICP/CPI) ;Z?jg i:g All:f ;2 ;Z
vs EA19 Apr-15 0.5 0.4 -0.2 -0.8
140 vs EU28 May-15 -3.0 -3.0 -1.3 -0.8
vs 1C37 Jun-15| 02 -02 11 1.0
130 vs gra2 Jul-15 25 2.2 2.4 1.8
Aug-15 -1.5 -1.3 0.6 1.8
120 Sep-15 -1.0 -0.7 0.0 0.8
Oct-15 -0.3 -0.2 -1.0 -1.2
110 Nov-15 4.6 41 2.2 1.2
Dec-15 -1.6 -1.3 0.2 0.8
100 Jan-16 17 2.1 2.4 2.9
Feb-16 -2.3 -2.0 -1.7 -1.5
901 Mar-16| -08  -06 22  -23
80 ‘ . . ‘ ‘ . ‘ . ‘ . Apr-16 -1.6 -1.5 -1.7 -1.6
May-16 0.3 0.2 1.1 1.2
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 0.9 12 05 04

PCCR - 59



3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

150

United States - REER (PGDP)

us vs (the rest of) vs (the rest of) v EALD
EA19 EU28 IC37 EAL9 EU28 IC37
2003 1075 1082  1080| Q2-13 98.7 99.9 954 vs EU28
2004 98.6 98.8 101.0| Q3-13 97.5 98.8 96.3 vsIC37 |
2005 100.0 100.0 100.0 | Q4-13 95.1 96.2 95.6
2006 100.4 100.1 99.9| Qi-14 94.8 95.6 97.1
2007 92.4 91.8 95.0| Q2-14 94.8 95.5 96.0 f\
2008 86.5 87.4 90.3| Q3-14 98.2 98.6 97.6
2009 90.9 93.8 963 | Q4-14 104.1 104.5 103.7
2010 95.9 97.5 929 Q1-15 115.2 115.0 112.1
2011 92.2 93.7 88.1| Q2-15 117.3 116.6 1135
2012 100.3 100.8 923 | Q3-15 116.4 115.8 116.7
2013 97.3 98.3 95.1| Q4-15 118.2 117.7 ussf | N
2014 97.9 08.4 98.4| Q1-16 117.6 117.9 119.7
2015 1168 1162  1149| 0Q2-16 1148 1154 1158 2> 97 9 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 140 United States - REER (PX)
us vs (the rest of) vs (the rest of) vs EAL9
EA19 EU28 IC37 EAL9 EU28 1c37 {120 , ve EUDE|__
2003 104.8 105.1 106.4 | Q2-13 101.5 102.0 975
2004 97.9 981  100.8| Q3-13 1007 1012 98.3 /V\/\ vs 1C37
2005 100.0 100.0 100.0 | Q4-13 98.7 99.0 97.9] 120
2006 100.4 100.3 996 | Qi-14 98.6 98.8 99.7 ‘j A
2007 93.6 93.8 958 | Q2-14 98.5 98.7 98.5 || 110
2008 89.4 90.5 912| Q3-14 101.3 101.3 99.5
2009 92.2 94.2 96.0| Q4-14 106.1 106.3 104.3
2010 98.0 98.9 948 | Q1-15 115.8 115.4 110.9
2011 96.0 96.8 92.1| Q2-15 116.2 115.4 110.2
2012 103.0 103.1 963 | Q3-15 113.9 113.3 1115
2013 100.2 100.6 97.3| Q4-15 114.8 114.1 wef o oo
2014 101.0 101.2 100.4 | Q1-16 1136 113.7 111.8
2015 1151 1145  1109| 0Q2-16 1107 1109  107.4f % 97 % 01 08 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 15p _ United States - REER (ULCE)
us vs (the rest of) vs (the rest of) vs EAL9
EA19 EU28 IC37 EAL19 EU28 1C37 || 140 /\/\\ v vzl —
2003 108.0 108.8 107.8| Q2-13 936 95.2 92.4
2004 99.6 99.7 101.9 | Q3-13 92.4 94.1 93.3 | 130 vsIC37 | |
2005 100.0 100.0 100.0 | Q4-13 90.1 91.7 92.8 / M\
2006 101.4 100.8 100.7 | Q1-14 89.8 91.3 945 || 120 A
2007 94.7 93.5 96.6| Q2-14 90.0 91.4 93.8
2008 87.3 88.0 91.7| Q3-14 935 94.7 95.8 | 110 4
2009 87.2 89.9 933 | Q4-14 99.5 100.8 102.2
2010 92.0 93.6 905 | Q1-15 110.7 111.4 111.0 || 190 1
2011 88.8 90.3 86.3| Q2-15 113.4 1135 1128 |
2012 95.6 96.5 89.9| Q3-15 113.0 1132 116.5
2013 92.2 93.7 922 | Q4-15 115.3 115.4 el ot o ¥YE"
2014 93.1 94.5 96.4| Q1-16 115.0 116.1 120.6 o5 o7 99 01 03 05 07 00 14 13 15
2015 113.1 113.3 114.6| Q2-16 112.7 113.9 117.1
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 150 Jnited States - REER (ULCM)
us vs (the rest of) vs (the rest of) vs EAL9
EAL9 EU28 IC37 EAL9 EU28 IC37 e EUZB
2003 110.2 110.8 110.8 | Q2-13 87.9 89.4 87.2
2004 98.9 992  101.3| Q3-13 86.7 88.3 88.0 vs1C37
2005 100.0 100.0 100.0 | Q4-13 84.5 86.1 87.5
2006 99.7 99.0 97.7| Qi-14 84.4 86.0 89.3
2007 90.4 89.6 91.8| Q2-14 84.7 86.3 88.7
2008 81.1 82.2 86.2| Q3-14 88.1 89.5 90.7 /&
2009 75.6 79.1 842 | Q4-14 93.9 95.2 96.7 || 100
2010 83.4 85.9 83.6| Q1-15 104.6 105.1 105.0
2011 83.6 85.8 815| Q2-15 107.1 106.9 106.6 || g0 v
2012 90.6 92.0 85.7| Q3-15 106.8 106.5 110.0
2013 86.6 88.1 87.1| Q4-15 108.9 108.5 wolf o oo
2014 87.7 89.1 911| Q1-16 108.7 109.1 113.8 o5 97 99 0L 03 05 07 09 11 13 15
2015 106.8 106.7 108.2| Q2-16 106.4 107.1 110.5
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1. Trade-weighted currency indices

Japan - JPY

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

JP vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 104.5 104.8 100.8 100.6 | Q2-13 105.9 109.1 107.2 102.7 Jan-14 0.1 0.0 0.1 -0.1
2004 101.8 101.8 102.4 103.8 | Q3-13 104.3 107.5 107.6 102.8 Feb-14 1.5 15 1.6 2.1
2005 100.0 100.0 100.0 100.0 | Q4-13 100.1 103.0 104.8 100.1 Mar-14 -1.5 -1.4 -1.0 -0.1
2006 93.7 93.6 94.2 929 Q1-14 97.1 99.8 102.7 98.3 Apr-14 -0.1 -0.2 -0.6 -0.4
2007 84.8 84.7 88.6 88.0| Q2-14 97.6 100.2 102.6 98.8 May-14 1.3 1.2 0.9 0.6
2008 90.3 91.9 98.5 98.3| Q3-14 99.2 101.6 102.3 97.5 Jun-14 0.7 0.6 0.0 -0.3
2009 105.1 109.4 114.4 113.8| Q4-14 95.6 97.9 96.5 91.3 Jul-14 0.7 0.6 0.4 0.2
2010 117.6 121.3 121.4 119.2 | Q1-15 101.9 103.5 97.8 91.3 Aug-14 0.4 0.5 -0.3 -0.8
2011 123.3 127.2 128.6 126.3 | Q2-15 102.0 103.1 96.7 89.4 Sep-14 -0.9 -1.0 -2.4 -3.1
2012 133.3 136.4 132.8 128.1| Q3-15 100.6 101.7 97.2 91.0 Oct-14 11 11 0.6 0.4
2013 105.5 108.6 108.4 103.8| Q4-15 102.8 104.1 98.8 92.6 Nov-14 -5.6 -5.6 -6.3 -6.1
2014 97.4 99.8 101.2 96.5| Q1-16 107.6 109.8 104.5 99.2 Dec-14 -1.4 -1.4 -1.2 -0.9
2015 101.8 103.1 97.8 91.2| Q2-16 112.1 114.7 109.8 104.2 Jan-15 7.0 6.7 35 2.4
Feb-15 2.0 15 1.0 0.6
150 Japan - NEER Mar-15| 33 2.9 06 04
vs EA19 Apr-15 1.1 1.1 0.7 -0.2
140 / vs EU28 H) May-15| -43  -43 27  -18
I I oA vs 1637 Jun-15| 29 -29 21 -18
A Jul-15 2.3 2.0 1.7 1.4

------ Vs gr42 A .
120 | Aug-15 -1.1 -0.9 0.3 1.7
Sep-15 1.7 2.0 2.8 31
110 Oct-15 0.0 0.0 -0.3 -0.7
wo b M N\ B LAV, Nov-15 25 2.0 0.3 11
Dec-15 -0.6 -0.2 0.4 15
Lo e A\ = Jan-16 3.1 3.7 4.1 4.7
Feb-16 0.8 11 1.9 2.4
80 Mar-16 1.6 1.6 0.7 0.4
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 0.9 1.0 1.8 1.8
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.9 0.7 1.4 1.4
Jun-16 4.0 4.3 3.5 3.6
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

JP vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 109.1 109.3 106.3 106.6 | Q2-13 90.2 91.6 88.9 82.0 Jan-14 1.0 0.7 0.0 -0.4
2004 104.2 104.2 105.5 106.9 | Q3-13 89.2 90.7 89.5 81.9 Feb-14 1.0 1.0 1.2 1.8
2005 100.0 100.0 100.0 100.0 | Q4-13 85.8 87.1 87.4 79.9 Mar-14 -1.9 -1.7 -1.2 -0.2
2006 92.1 91.9 91.9 90.8| Q1-14 83.5 84.6 85.3 78.1 Apr-14 1.9 1.8 1.3 15
2007 81.7 815 84.4 83.4| Q2-14 85.4 86.4 86.6 79.9 May-14 1.9 1.7 11 0.8
2008 85.4 86.7 91.7 90.3| Q3-14 87.3 88.1 86.6 78.7 Jun-14 0.5 0.4 -0.2 -0.7
2009 97.7 101.1 104.5 102.2 | Q4-14 83.9 84.6 81.6 73.5 Jul-14 1.1 1.0 0.5 -0.2
2010 107.2 109.4 108.0 103.6 | Q1-15 89.8 89.8 82.9 73.3 Aug-14 0.6 0.7 0.0 -0.4
2011 109.2 111.2 110.8 105.2 | Q2-15 89.4 89.1 81.7 71.7 Sep-14 -1.0 -1.1 -24 -2.9
2012 115.2 116.3 111.9 104.0| Q3-15 88.5 88.2 82.1 725 Oct-14 0.9 0.8 0.4 0.0
2013 90.2 91.5 90.1 82.7| Q4-15 90.2 90.0 83.3 73.6 Nov-14 -5.8 -5.8 -6.4 -6.3
2014 85.0 85.9 85.2 7751 Q1-16 94.7 95.2 87.8 78.4 Dec-14 -1.2 -1.2 -0.9 -0.7
2015 89.5 89.3 82.6 727 Q2-16 97.9 98.7 91.7 82.0 Jan-15 8.4 7.9 4.0 2.6
Japan - REER (HICP/CP verss| 28 25 04 04
vs EA19 Apr-15 1.3 1.3 0.9 0.1
160 1R n vs EU28 May-15|  -4.2 4.2 2.7 1.7
vs IC37 Jun-15 -3.0 -3.0 -2.4 -2.3
wiht N Jul-15| 2.6 23 18 0.8
[ rveore | Aug-15|  -0.9 0.8 05 1.9
Sep-15 1.6 1.9 2.9 3.3
120N JN\A Y W Oct-15 0.1 0.1 0.4 0.8
Nov-15 2.2 1.7 -0.5 -1.5
100 Dec-15 -0.6 -0.2 0.5 1.4
Jan-16 4.0 4.4 3.9 4.5
80 A Feb-16 0.6 1.0 1.9 2.0
e Mar-16 0.6 0.7 0.3 0.2
o Apr-16 1.0 1.2 1.7 1.8
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 0.7 0.6 1.2 15
Jun-16 3.6 3.8 3.0 2.9
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Japan - REER (PGDP)
180

JP vs (the rest of) vs (the rest of) vs EALD
EA19 EU28 IC37 EA19 EU28 Ic37 {0 A v Euzsl
2003 110.9 111.7 109.1| Q2-13 86.4 87.3 83.4
2004 104.8 105.0 106.6 | Q3-13 84.9 85.9 83.5 ﬁ‘\\ vs 1C37
2005 100.0 100.0 100.0 | Q4-13 81.5 82.3 81.2f 1407
2006 91.2 90.9 90.6| Qi-14 79.3 79.9 79.8 \\\A1 / \\
2007 80.1 79.6 82.1| Q2-14 80.0 80.5 79.9 | 120 +—
2008 82.8 83.6 87.9| Q3-14 81.6 81.9 80.0 V \’K
2009 94.9 97.7 100.6 | Q4-14 78.8 79.1 75.7 || 100 ANy
2010 103.2 104.9 102.6 | Q1-15 84.2 83.9 77.0
2011 105.0 106.5 104.6 | Q2-15 84.2 83.7 763 g v B
2012 110.9 111.5 105.5| Q3-15 83.0 82.5 76.6
2013 86.0 87.0 84.3| Q4-15 84.6 84.2 el ol
2014 79.9 80.3 78.9| Q1i-16 88.3 88.5 81.7
2015 84.0 83.5 770| 0Q2-16 915 92.0 go.4f % 97 99 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 160 Japan - REER (PX)
JP vs (the rest of) vs (the rest of) vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 A s EU28
2003 106.6 106.9 106.9 | Q2-13 89.1 89.4 84.8 | 140
2004 1018 1020  1043| Q3-13 89.8 90.2 86.9 vs IC37
2005 100.0 100.0 100.0| Q4-13 87.2 87.5 85.7( o IMAA N L\
2006 95.0 94.8 94.3| Qi-14 85.1 85.2 84.5
2007 86.8 86.8 88.6| Q2-14 85.6 85.7 84.8
2008 86.8 87.8 89.8| Q3-14 87.0 87.0 8491004 ™oy A AM |
2009 92.9 94.9 97.2| Q4-14 83.8 84.0 80.6
2010 99.4 100.3 97.0| Q1-15 89.4 89.1 82.3
2011 98.6 99.3 95.9| Q2-15 89.6 89.0 82.0f 80
2012 102.6 102.8 97.1| Q3-15 88.7 88.2 83.1
2013 89.3 89.7 86.3| Q4-15 91.1 90.5 gaoll ol
2014 85.3 85.4 83.8| Q1-16 95.7 95.8 90.2 95 97 99 o1 03 05 07 09 11 13 15
2015 89.7 89.2 83.2| Q2-16 100.1 100.3 95.1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 200 Japan - REER (ULCE)
JP vs (the rest of) vs (the rest of) vs EALD
EA19 EU28 IC37 EA19 EU28 Ic37 | 180 I
2003 110.0 110.9 107.9| Q213 83.1 84.4 82.4 A
2004 103.8 104.0 105.1| Q3-13 81.9 83.3 82.7| 160 vsicsT |
2005 100.0 100.0 100.0| Q4-13 78.7 80.0 80.7
2006 91.2 90.6 90.0| Qi-14 76.6 77.8 79.3 || 140
2007 79.4 78.4 80.1| Q2-14 77.2 78.4 79.3
2008 81.6 82.2 86.5| Q3-14 78.6 79.6 79.1 | 120
2009 91.3 94.0 98.7| Q4-14 75.7 76.7 74.6
2010 98.5 100.1 90.7| Q1-15 80.6 81.0 75.4 | 1991
2011 103.4 105.1 104.9| Q2-15 80.4 80.4 73
2012 107.1 108.0 104.2| Q3-15 79.2 79.1 745
2013 82.9 84.2 83.3| Q4-15 80.7 80.7 4= T |
2014 77.0 78.1 78.1| Q1-16 84.2 84.9 79.3 95 97 99 oL 03 05 07 09 11 13 15
2015 80.2 80.3 75.0| Q2-16 87.4 88.3 82.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 180 Japan - REER (ULCM)
JP vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 | 1o N s EU28|
2003 114.7 1155 112.4| Q213 82.6 84.0 83.9 Vs 1C37
2004 106.2 106.6 108.2| Q3-13 81.5 83.0 84.4
2005 100.0 100.0 100.0 | Q4-13 78.4 79.8 g2.4| YOI M
2006 93.0 92.4 92.1| Qi-14 76.4 77.8 81.0
2007 79.8 79.0 82.0| Q2-14 77.1 78.4 81.1 | 120
2008 80.2 81.2 87.8| Q3-14 785 79.7 80.8 ,,\\
2009 91.1 95.3 106.3 | Q4-14 75.8 76.8 76.1 || 100 R
2010 95.8 98.5 101.4| Q1-15 80.7 81.0 76.9 \V
2011 105.8 108.5 1100| Q2-15 80.6 80.4 758 g0 a
2012 107.8 109.4 107.1| Q3-15 79.4 79.0 75.9
2013 82.5 84.0 84.9| Q4-15 80.9 80.5 e8f ol
2014 76.9 78.2 79.7| Q1i-16 84.4 84.7 80.8
2015 80.4 80.2 76.4| Q2-16 875 88.1 gas| % 97 9 01 03 05 07 09 11 13 15
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Switzerland - CHF

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CH vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 101.9 102.2 100.3 1004 | Q2-13 125.6 128.7 128.1 126.4 Jan-14 -0.6 -0.7 -0.6 -0.6
2004 100.3 100.5 100.6 101.1| Q3-13 125.2 128.5 129.1 127.5 Feb-14 0.9 0.9 0.8 11
2005 100.0 100.0 100.0 100.0 | Q4-13 125.8 128.9 131.1 129.5 Mar-14 0.3 0.4 0.8 1.1
2006 98.4 98.3 99.1 98.5| Q1l-14 126.4 129.4 132.7 131.3 Apr-14 -0.1 -0.2 -0.4 -0.4
2007 94.2 94.0 97.0 96.5| Q2-14 126.8 129.7 132.6 131.5| May-14 -0.1 -0.3 -0.6 -0.6
2008 97.5 98.7 102.2 102.0| Q3-14 127.6 130.2 132.0 130.4 Jun-14 0.2 0.0 -0.2 -0.4
2009 102.4 105.9 107.2 107.5| Q4-14 128.4 130.9 131.8 130.2 Jul-14 0.3 0.2 0.0 0.0
2010 112.0 114.8 113.4 113.2 | Q1-15 144.3 146.2 143.7 142.0 Aug-14 0.3 0.4 0.0 -0.2
2011 1254 128.6 127.6 127.6 | Q2-15 148.5 149.9 147.1 144.2 Sep-14 0.3 0.2 -0.3 -0.6
2012 128.3 130.7 126.9 126.3| Q3-15 144.1 145.5 144.1 142.6 Oct-14 0.0 -0.1 -0.4 -0.3
2013 125.6 128.7 128.9 127.3| Q4-15 142.5 144.0 141.9 140.8 Nov-14 0.4 0.5 0.6 0.6
2014 127.3 130.0 132.1 130.7 | Q1-16 141.1 143.6 141.1 141.2 Dec-14 0.0 0.0 0.2 0.7
2015 144.8 146.4 144.1 142.3 | Q2-16 141.1 143.9 141.4 141.3 Jan-15 10.1 9.8 7.8 7.6
. nt e nn nn nn ~n Feb-15 29 2.4 2.1 2.0
160 Switzerland - NEER Mar-15| 01 03  -15  -1.9
vs EA19 Apr-15 2.2 2.1 1.9 1.3
150 1— vs EU28 May-15 -0.1 -0.1 11 13
ol vs IC37 N Jun-15| 0.6 -0.6 0.0 0.2
______ vs graz Jul-15(  -0.4 -0.6 -0.9 -0.9
130 l’qu ,,,,,,,,,,,,,,,,, Aug-15|  -2.6 2.5 -1.9 -1.0
» Sep-15 -1.2 -1.0 -0.8 -0.5
120 Oct-15 0.3 0.3 0.1 -0.1
110 Nov-15 0.5 0.1 -1.2 -1.5
Dec-15 0.1 0.4 0.8 1.3
100 HAN A R S NGa TN Y Jan-16 -1.0 -0.6 -0.7 -0.1
VvV R Feb-16 -0.7 -0.4 -0.2 0.1
%P NN Mar-16 0.9 0.9 0.4 0.1
80 - - < < < Apr-16 -0.1 0.1 0.3 0.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 12 -1.3 11 1.1
Jun-16 1.5 1.7 1.1 1.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CH vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1IC37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 103.9 104.3 102.5 103.1| Q2-13 111.1 112.3 112.3 108.0 Jan-14 0.0 -0.3 -0.6 -0.8
2004 101.1 101.3 101.5 102.3 | Q3-13 110.9 112.2 1131 108.7 Feb-14 0.3 0.3 0.3 0.6
2005 100.0 100.0 100.0 100.0 | Q4-13 111.0 112.2 114.4 109.8 Mar-14 0.0 0.2 0.6 1.0
2006 97.4 97.2 97.8 97.2| Q1-14 111.4 112.4 115.2 110.8 Apr-14 0.0 -0.1 -0.5 -0.4
2007 92.0 91.7 94.4 93.4| Q2-14 1115 112.4 114.7 110.5| May-14 0.1 -0.1 -0.5 -0.6
2008 94.4 95.3 98.4 97.3| Q3-14 112.5 113.1 114.2 109.4 Jun-14 -0.1 -0.3 -0.5 -0.8
2009 98.1 100.7 101.9 100.9 | Q4-14 1131 113.7 114.0 109.1 Jul-14 0.8 0.7 0.4 0.1
2010 106.5 108.0 106.7 104.8 | Q1-15 127.1 126.9 124.1 118.3 Aug-14 -0.2 -0.1 -0.4 -0.5
2011 116.2 117.7 117.0 114.4| Q2-15 129.3 128.7 125.6 119.0 Sep-14 0.5 0.5 -0.1 -0.3
2012 115.2 115.9 112.9 109.6 | Q3-15 1255 124.9 122.8 117.0 Oct-14 0.0 -0.1 -0.4 -0.5
2013 111.2 112.4 112.9 108.6 | Q4-15 123.7 123.2 120.7 115.2 Nov-14 0.3 0.4 0.5 0.5
2014 112.1 112.9 114.4 109.8 | Q1-16 122.6 123.0 119.7 115.0 Dec-14 0.2 0.2 0.4 0.8
2015 126.4 125.9 123.2 117.2 | Q2-16 122.1 122.8 119.6 114.8 Jan-15 11.0 10.6 8.2 7.8
0 Switzerland - REER (HICP/CPI) yeters I A A
1o weaol | Apr-15 1.7 1.6 1.4 0.8
vs EU28 May-15 -0.2 -0.2 0.9 1.2
120 Wy Jun-15 -0.4 -0.4 0.1 0.2
vsIc37 AN Jul-15| 01 -0.3 08  -10
115 A Aug-15| 32 30 24  -16
110 - : Sep-15|  -1.0 0.8 0.5 0.1
105 Oct-15 0.2 0.3 0.1 -0.2
Nov-15 0.3 -0.2 -1.4 -1.8
100 A Dec-15 -0.1 0.2 0.7 1.2
o5 Jan-16 -0.4 0.0 -0.7 -0.2
Feb-16 -0.8 -0.5 -0.2 -0.1
90 Mar-16 0.2 0.3 0.1 -0.2
o5 ‘ . . . ‘ . ‘ . ‘ . ‘ ‘ Apr-16 0.2 0.3 0.4 0.5
May-16 -1.4 -1.5 -1.3 -1.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 14 16 10 10
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Switzerland - REER (PGDP)
140

CH vs (the rest of) vs (the rest of) Vs EALD
EA19 EU28 IC37 EA19 EU28 IC37
2003 1043 10651  1034| Q213 1203 1201 1208 130 | 'SEV%
2004 101.3 101.7 102.0| Q3-13 119.5 120.5 121.2 vs Ic37
2005 100.0 100.0 100.0| Q4-13 119.6 120.4 1225
2006 98.7 98.4 99.0| Q1-14 119.7 120.3 1234 %0
2007 94.5 93.9 96.8| Q2-14 119.6 120.0 122.6 m
2008 98.0 98.4 101.7 | Q3-14 119.6 119.8 121.3 || 120 £
2009 102.3 104.6 105.9 | Q4-14 119.5 119.7 120.2
2010 111.4 1125 111.2| Q1-15 133.3 132.8 130.3
2011 123.6 124.7 123.7| Q2-15 136.3 135.2 132.4 || 200 4 ¥+
2012 124.4 124.7 121.1| Q3-15 131.4 130.4 128.9
2013 120.1 120.9 121.2| Q4-15 129.1 128.3 126.2| o B
2014 119.6 119.9 121.7| Q1-16 127.2 127.3 124.8 95 97 99 oL 03 05 07 09 11 13 15
2015 132.5 131.6 129.2| Q2-16 126.6 126.9 124.4
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 140 Switzerland - REER (PX)
CH vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 101.9 102.3 101.7| Q2-13 125.2 1255 124.3 || 230 1~ e 1C37
2004 100.4 100.7 101.4| Q3-13 1235 123.8 123.4
2005 100.0 100.0 100.0| Q4-13 1235 123.6 124.3
2006 101.2 101.0 101.2 | Qi-14 123.8 123.8 125.4
2007 99.2 99.2 101.1| Q2-14 123.7 123.6 124.9
2008 103.0 103.7 105.6 | Q3-14 123.3 123.0 123.4
2009 111.3 113.1 114.6 | Q4-14 122.1 122.0 121.6
2010 121.1 121.8 1205| Q1-15 134.9 134.3 130.9
2011 130.6 131.1 129.8| Q2-15 136.9 135.9 132.4( 100 R/ L WNIT——
2012 134.0 133.9 130.7| Q3-15 131.9 130.9 128.9
2013 124.9 125.2 124.6 | Q4-15 130.3 129.4 127.0
2014 123.2 123.1 123.7| Q1i-16 129.7 129.6 126.8 R A
2015 1335 1326  129.7| 0Q2-16 1307 1307  127.9f| % 97 %9 01 08 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data )
(index 2005 = 100) (index 2005 = 100) 140 Switzerland - REER (ULCE)
CH vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 Vs EUZS |
2003 106.5 107.3 1052 | Q2-13 121.0 122.6 123.7 || 130 1 \
2004 101.3 101.6 101.7| Q3-13 120.4 122.1 124.3 vs1C37
2005 100.0 100.0 100.0| Q4-13 120.4 122.1 1257 o
2006 98.0 97.5 98.0| Qi-14 120.4 122.1 126.6
2007 94.1 93.0 957 | Q2-14 120.4 121.9 125.9
2008 96.0 96.2 90.6| Q3-14 121.0 122.3 125.0 || 110 |
2009 99.7 102.1 104.6 | Q4-14 121.7 123.0 124.7
2010 108.2 109.4 109.3| Q1-15 136.9 137.4 136.0
2011 122.9 124.4 1245| Q2-15 140.7 140.7 138.9 || 100 1WA
2012 124.3 125.0 122.8| Q3-15 135.9 135.9 135.3
2013 120.8 122.4 124.2| Q4-15 133.3 133.3 w20 of ¥ N
2014 120.9 122.3 1254| Q1-16 130.6 1315 129.7
2015 1367 1368  1353| Q2-16 1292 1303 1283 % 97 99 01 08 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 160 Switzerland - REER (ULCM)
CH vs (the rest of) vs (the rest of) vs EALD
EA19 EU28 IC37 EA19 EU28 IC37 v EU2S I\
2003 101.2 101.9 99.7| Q2-13 129.8 131.9 13450 || e 1ca7 1
2004 99.3 99.8 99.9| Q3-13 129.1 131.4 135.2 w
2005 100.0 100.0 100.0| Q4-13 129.3 131.6 136.8
2006 100.8 100.4 100.8 | Qi-14 129.5 131.9 138.0
2007 97.7 96.9 100.1| Q2-14 129.8 132.1 137.6
2008 98.3 99.0 103.8| Q3-14 130.9 132.9 137.0
2009 98.0 102.0 106.9 | Q4-14 132.3 134.1 137.1
2010 1145 117.3 118.9| Q1-15 149.4 150.2 1499 100 AN ]
2011 132.7 135.6 136.2| Q2-15 154.2 154.1 153.5
2012 133.6 135.4 133.7| Q3-15 149.2 149.0 149.7
2013 129.6 131.8 1350 | Q4-15 146.4 146.2 146.0
2014 130.7 132.7 137.2| Qi-16 143.3 144.1 143.4 R A
2015 1498 1499  1495| Q2-16 1415 1426 1418 % 97 %9 01 08 05 07 09 11 13 15
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Norway - NOK

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
NO vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 100.2 100.5 99.3 99.3| Q2-13 105.1 111.3 110.1 109.6 Jan-14 0.1 -0.2 -0.1 -0.1
2004 95.7 95.6 95.9 96.2| Q3-13 100.9 107.1 106.4 106.1 Feb-14 11.0 11.5 9.9 9.3
2005 100.0 100.0 100.0 100.0 | Q4-13 97.1 102.8 102.7 102.4 Mar-14 -2.3 -2.1 -1.9 -1.5
2006 99.6 99.4 99.6 99.3| Q1-14 95.8 101.2 101.5 101.6 Apr-14 -1.8 -1.5 -1.6 -1.6
2007 99.9 99.7 101.3 101.1| Q2-14 97.5 102.6 102.8 103.0 | May-14 -0.7 -0.8 -0.5 -0.3
2008 97.4 1014 103.3 103.3| Q3-14 96.7 101.2 101.0 100.9 Jun-14 -3.4 -4.7 -4.0 -3.8
2009 91.7 99.5 100.1 100.4 | Q4-14 93.1 97.4 96.8 97.2 Jul-14 1.2 2.2 1.8 1.6
2010 99.9 106.6 105.7 105.6 | Q1-15 91.6 94.5 92.7 93.4 Aug-14 -1.0 -1.2 -1.2 -1.2
2011 102.6 109.5 108.8 108.8 | Q2-15 93.5 95.5 93.7 93.6 Sep-14 -2.4 -2.3 -1.9 -1.8
2012 107.0 111.9 109.9 109.6 | Q3-15 87.5 89.5 88.1 88.9 Oct-14 0.1 -0.2 -0.1 -0.1
2013 102.6 108.6 108.2 107.7| Q4-15 85.7 87.7 86.2 87.1 Nov-14 0.4 0.4 0.4 0.7
2014 95.8 100.5 100.8 1009 | Q1-16 84.0 87.4 85.8 87.3 Dec-14 0.8 1.0 1.2 14
2015 89.5 91.7 90.4 90.9| Q2-16 85.9 89.8 88.1 89.4 Jan-15 0.5 0.4 0.3 0.2
Feb-15 1.2 0.9 0.8 0.6
120 Norway - NEER Mar-15| 08 11 -12  -14
Apr-15 2.1 2.3 24 24
May-15 1.6 1.8 1.6 1.6
110 A,\Jﬂ Jun-15 0.9 0.7 0.4 0.2
Jul-15 -1.6 -1.7 -1.9 -1.7
Aug-15 -2.1 -2.0 -2.0 -1.7
Sep-15 -5.4 -5.4 -5.4 -4.7
100 1 AV AY A e e Y B N Inl NN Y Oct-15 0.6 -0.1 -1.0 -1.0
Nov-15 3.6 2.7 25 2.4
Vs EALD Dec-15|  -0.3 1.1 -1.6 2.1
vsEU28 U X Jan-16 1.6 15 1.4 0.8
Feb-16 1.1 1.2 1.7 1.9
v lC37 Mar-16| -39 -39 37  -34
0 fpriiwsem] Apr-16]  -2.0 2.4 2.6 25
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 2.7 -2.3 -2.0 1.2
Jun-16 -1.4 -0.8 -0.7 -0.5

2. Relative price indicators, based on HICP / CPI

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

NO vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 102.1 102.2 101.2 101.6 | Q2-13 104.1 107.9 107.1 104.5 Jan-14 1.0 0.5 0.4 0.3
2004 96.2 96.1 96.4 96.9| Q3-13 100.1 103.9 103.5 101.1 Feb-14 0.4 0.4 0.4 0.7
2005 100.0 100.0 100.0 100.0 | Q4-13 96.6 99.9 100.1 97.8 Mar-14 0.4 0.8 1.0 1.3
2006 100.0 99.8 99.9 99.4| Q1-14 95.8 98.7 99.2 97.1 Apr-14 0.8 0.6 0.4 0.4
2007 98.9 98.7  100.1 99.5| Q2-14 97.5 100.2 100.4 98.3 | May-14 14 1.0 0.8 0.6
2008 96.7 100.4 102.0 101.3 | Q3-14 97.4 99.5 99.2 96.8 Jun-14 -1.2 -1.5 -1.6 -1.8
2009 92.8 99.7 100.3 99.6 | Q4-14 94.3 96.1 95.5 93.5 Jul-14 -0.9 -1.2 -1.3 -1.5
2010 102.2 107.2 106.3 104.8 | Q1-15 93.5 94.0 92.2 90.1 Aug-14 1.1 1.2 1.1 1.0
2011 103.5 108.2 107.6 105.8| Q2-15 95.2 95.0 93.1 90.4 | Sep-14 1.3 11 0.8 0.7
2012 105.7 108.2 106.6 104.4| Q3-15 89.5 89.3 87.8 85.9 Oct-14 -1.4 -1.6 -1.7 -1.6
2013 101.7 105.3 105.2 102.6 | Q4-15 88.7 88.5 86.9 85.1 Nov-14 -1.8 -1.7 -1.6 -1.5
2014 96.2 98.5 98.8 96.5| Q1-16 88.4 89.6 87.7 86.3 Dec-14 -5.4 -5.4 -5.4 -4.8
2015 91.7 91.6 90.2 88.0 | Q2-16 90.6 92.5 90.6 88.8 Jan-15 1.8 0.9 -0.2 -0.5
oy REER (1CrICP) o oz
Apr-15 1.8 1.7 1.6 1.0
May-15 1.1 1.2 1.7 1.9
110 Jun-15 -3.6 -3.6 -3.4 -3.1
Jul-15 -1.9 -2.4 -2.6 -2.7
Aug-15 -2.9 -2.6 -2.2 -1.4
q : O Sep-15 -0.6 -0.1 0.1 0.3
100 YN L ¥\ wall 74" e Oct-15 0.7 0.7 0.7 0.4
y y Nov-15 0.9 0.0 -0.6 -1.0
vs EAL9 Dec-15 -2.6 -1.9 -1.7 -1.3
04 - < W veEuzsl Jan-16 0.5 1.3 1.0 1.4
Wi Feb-16 0.4 1.3 1.4 15
vs1c37 Mar-16 0.9 1.2 1.1 0.7
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ T 3 'V‘S 9r4‘2 ‘ ‘ ‘ Apr-16 1.5 1.8 1.9 1.8
May-16 0.2 -0.1 0.0 0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 03 07 04 03
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

140

Norway - REER (PGDP)

NO vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 Ic37 | 130
2003 90.1 90.9 90.0| Q2-13 132.1 136.0 134.6
2004 89.5 89.7 90.0| 0313 127.1 131.0 130.3 [ *°
2005 100.0 100.0 100.0| Q4-13 1225 125.8 1257 40 JYf Y |
2006 106.4 105.9 106.0 | Q1-14 121.0 123.7 124.1
2007 107.6 106.8 108.4 | Q2-14 122.7 125.0 125.2 || 200
2008 114.0 117.2 119.2| Q3-14 120.9 1225 12220 1
2009 100.9 107.5 108.2 | Q4-14 115.2 116.7 115.9
2010 115.6 120.3 119.3| Q1-15 112.1 112.1 1100 go 4 < EATol-
2011 125.4 130.1 129.2| Q2-15 113.3 112.4 110.2
2012 1333 1354  1330| Q3-15 1055 1047  103.1| 70 vs EU28)
2013 129.1 132.7 132.3| Q4-15 103.2 102.6 o8f N = “"S"Cff
2014 119.9 121.8 122.1| Q1-16 101.5 102.6 100.6
2015 1084 1077 106.2| Q2-16 1043 1059 1038 % 97 99 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 15 Norway - REER (PX)
NO vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EAL9 EU28 Ic37 || 140
2003 77.7 78.0 77.7| Q213 136.9 1385 136.8 || 130 - e g
2004 83.3 83.5 83.9| Q3-13 132.6 134.1 132.8 [ 120
2005 100.0 100.0 100.0| Q4-13 1285 1295 1289
2006 112.6 112.5 112.4| Qi-14 127.3 128.0 127.8
2007 113.0 113.6 114.7| Q2-14 128.9 129.5 129.1 || 200
2008 126.6 130.1 131.4| Q3-14 126.1 126.3 1255 9o
2009 102.6 107.2 107.9 | Q4-14 118.7 119.2 180f o
2010 116.5 119.2 118.3| Q1-15 113.9 113.2 110.8 vs EA19
2011 130.4 133.1 132.1| Q2-15 113.9 1125 1101 70 vs EU28|
2012 137.3 138.0 136.0| Q3-15 105.7 104.5 102.7 | 60 | vs1C37 |-
2013 134.3 135.7 135.0| Q4-15 103.8 102.6 007 (M
2014 125.2 125.7 1255| Q1-16 102.9 103.2 101.1 95 97 99 oL 03 05 07 09 11 13 15
2015 109.2 108.1 106.4| Q2-16 107.0 107.4 105.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 150 Norway - REER (ULCE)
NO vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 Ic37 | 140
2003 97.7 98.6 975| Q213 139.6 1451 1445
2004 93.7 93.7 94.0| Q3-13 134.8 140.7 140.7
2005 100.0 100.0 100.0| Q4-13 130.2 135.7 136.3 || 120
2006 105.4 104.3 104.3| Qi-14 128.8 133.9 135.1
2007 112.1 110.0 1115 | Q2-14 131.1 136.1 137.0 || 110
2008 115.2 118.1 1202 | Q3-14 130.3 134.6 Bagf ol A A
2009 108.4 115.7 117.0| Q4-14 125.9 129.9 129.5
2010 121.8 126.7 126.4| Q1-15 124.3 126.4 1244 90l - ey
2011 130.7 136.3 136.0| Q2-15 127.3 128.2 126.0
2012 138.2 141.5 139.8| Q3-15 119.6 120.3 118.8| 80 Vo EU28) -
2013 136.5 141.9 142.3| Q4-15 117.3 118.1 weslf | 1= ‘V‘S"C?’f‘
2014 129.0 1335 134.4| Q1-16 115.2 117.8 115.7
2015 1221 1230  121.6| Q2-16 1179 1210  1189| % °7 9 01 03 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Norway - REER (ULCM)
NO vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 Ic37 | 130
2003 95.8 96.6 954 | Q2-13 1255 130.4 130.4
2004 92.1 925 92.8| Q3-13 120.3 125.3 1258 1220 4 - QA
2005 100.0 100.0 100.0| Q4-13 115.4 120.1 121.2
2006 112.3 111.1 111.1| Q1-14 113.6 118.2 mo7fuo— N\
2007 117.1 115.7 1175 Q2-14 115.6 120.1 121.3
2008 1115 115.4 118.3| Q3-14 115.1 118.9 (REN-Y IR —/ I WY A BV —
2009 99.0 108.2 1109 | Q4-14 111.7 114.9 wao) o )W "
2010 114.0 121.0 121.4| Q1-15 111.1 112.1 110.7 vs EA19
2011 121.3 128.1 127.8| Q2-15 114.4 113.9 1124 oo J vs EU28|
2012 127.4 131.7 130.2| Q3-15 107.8 107.0 106.0 ~ vs 1C37
2013 122.4 127.2 128.0| Q4-15 105.9 105.0 w38 L 0 0
2014 114.0 118.0 119.1| Q1-16 103.8 104.7 103.3 95 97 99 0L 03 05 07 09 11 13 15
2015 109.7 109.4 108.5| Q2-16 106.1 107.5 106.0
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1. Trade-weighted currency indices

Turkey - TRY

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
TR vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 99.0 99.4 98.1 98.0| Q2-13 69.6 72.1 71.2 70.8| Jan-14 -6.7 -6.8 -6.8 -6.7
2004 94.5 94.8 94.9 95.3| Q3-13 64.1 66.6 66.1 66.1| Feb-14 0.4 0.4 0.3 0.9
2005 100.0 100.0 100.0 100.0 | Q4-13 60.7 63.0 63.0 63.1 Mar-14 -1.5 -1.3 -1.1 -0.6
2006 93.1 92.9 93.3 928 Q1l-14 55.1 57.1 57.4 579 Apr-14 4.2 4.1 4.0 3.9
2007 93.8 93.5 95.3 95.0| Q2-14 57.8 59.7 60.0 60.6 | May-14 2.3 2.1 1.9 1.6
2008 87.9 89.4 91.3 91.5| Q3-14 58.4 60.2 60.1 60.5| Jun-14 -0.3 -0.4 -0.6 -0.9
2009 77.4 80.9 81.1 82.3| Q4-14 59.2 61.1 60.6 61.8 Jul-14 0.4 0.3 0.2 0.2
2010 83.8 86.8 85.5 85.8| Q1-15 60.4 61.8 60.2 61.9 Aug-14 -0.3 -0.2 -0.5 -0.5
2011 71.8 74.4 73.2 73.71 Q2-15 56.7 57.8 56.1 56.6 Sep-14 0.8 0.7 0.3 0.1
2012 72.3 74.5 721 72.1| Q3-15 52.7 53.8 525 54.2 Oct-14 -0.1 -0.2 -0.4 0.0
2013 66.2 68.6 67.8 67.7| Q4-15 52.6 53.7 52.2 54.1( Nov-14 25 25 2.6 3.3
2014 57.6 59.5 59.2 60.0| Q1-16 515 53.1 515 54.2 Dec-14 -1.5 -1.4 -1.4 0.3
2015 55.5 56.6 54.9 56.4| Q2-16 51.2 52.8 51.3 53.6| Jan-15 4.3 4.0 25 2.6
Nt e nn nn nn nn Feb-15 -2.9 -3.4 -3.8 -4.0
300 Turkey - NEER Mar-15| 04 08  -17 29
vs EA19 Apr-15 -2.3 -2.4 -2.7 -4.0
250 vsEU2sl May-15 -2.5 -2.5 -1.7 -1.4
vsIC37 Jun-15 -2.7 -2.6 -2.2 -1.5
Jul-15 2.0 1.8 1.5 1.7
000 vsgraz | Aug-15| 66 65 61  -4.3
Sep-15 -6.0 -5.7 -5.6 -5.1
150 Oct-15 2.9 29 2.8 2.3
Nov-15 6.6 6.1 5.3 4.7
100 .—VA.,‘V“"‘ Dec-15 -3.0 -2.6 2.4 -1.3
\""'-V\AA\‘__\_\- Jan-16| -28  -22  -24  -13
50 Feb-16 0.2 0.6 0.8 11
Mar-16 1.8 1.7 1.4 0.5
0 N ‘ N N N N N N I ‘ ‘ Apr-16 -0.2 0.0 0.2 0.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 3.3 3.4 3.3 -3.3
Jun-16 1.5 1.7 1.3 1.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
TR vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 86.7 87.3 86.2 87.0| Q2-13 110.8 112.3 112.1 106.2 Jan-14 -3.6 -3.9 -4.2 -4.3
2004 89.3 89.7 89.8 90.7| Q3-13 103.2 104.7 105.0 99.7 Feb-14 0.5 0.5 0.5 1.1
2005 100.0 100.0 100.0 100.0 | Q4-13 100.0 101.4 102.5 97.4 Mar-14 -1.1 -0.8 -0.6 0.0
2006 99.6 99.3 99.6 98.7| Q1-14 94.0 95.1 96.3 92.0 Apr-14 5.1 5.0 4.8 4.7
2007 1069 106.0 108.0 106.7| Q2-14 99.9 101.0 102.1 97.6 | May-14 2.6 2.4 21 1.7
2008 107.1 108.0 110.3 108.5| Q3-14 102.4 103.2 103.5 98.2 Jun-14 0.1 -0.1 -0.2 -0.7
2009 99.8 102.9 103.4 102.1 | Q4-14 105.9 106.7 106.6 102.0 Jul-14 1.5 1.3 1.1 0.7
2010 1155 1175 116.2 1129 Q1-15 111.0 110.9 108.6 103.9 Aug-14 -0.1 0.0 -0.2 -0.3
2011 1026 1041  103.1 99.6 | Q2-15 105.7 1053 102.8 96.7 | Sep-14 0.5 0.4 0.0 -0.2
2012 109.8 110.7 108.2 103.5| Q3-15 99.2 98.8 97.0 92.7 Oct-14 19 1.8 1.6 1.8
2013 106.5 107.9 107.8 102.2 | Q4-15 101.5 101.3 99.1 95.0 Nov-14 2.8 2.8 29 35
2014 100.4 101.3 101.6 96.9| Q1-16 102.7 103.2 100.6 97.5 Dec-14 -1.8 -1.7 -1.6 -0.2
2015 104.2 103.9 101.3 96.6 | Q2-16 101.8 102.8 100.2 96.4 Jan-15 7.1 6.6 49 4.4
e ISR O P
Apr-15 -1.3 -1.4 -1.6 -2.9
120 May-15 -2.3 -2.2 -1.5 -1.2
Jun-15 -2.8 -2.7 -2.4 -1.8
110 Jul-15 2.6 2.2 1.9 1.7
Aug-15 -6.4 -6.2 -5.8 -4.1
100 Sep-15 -54 -5.1 -4.9 -4.4
Oct-15 4.5 4.6 4.5 3.9
90 Nov-15 7.3 6.8 5.9 5.2
vs EA19 Dec-15 -2.8 -24 -2.1 -1.1
e I wEuss | Jan-16| 05 0.9 0.4 13
70 1 pax s vsica? | Feb-16 0.0 0.3 0.6 0.7
Mar-16 0.5 0.7 0.6 -0.2
o - s 9f42 | Apr-16 0.4 0.6 0.7 0.5
May-16 -3.2 -3.3 -3.2 -3.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 16 19 14 12
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

120

Turkey - REER (PGDP)

TR vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 1c37_ |l .0
2003 85.2 86.3 85.3| Q2-13 109.6 110.1 109.3
2004 89.8 90.5 90.7| Q3-13 102.5 103.1 102.9 A
2005 100.0 100.0 100.0| Q4-13 98.9 99.4 99.9 || 100 V
2006 100.0 99.4 99.7| Qi-14 91.6 91.8 92.8 /
2007 104.6 103.2 105.1| Q2-14 97.8 97.9 98.7| 90 7N ,AV
2008 107.7 107.6 109.9 | Q3-14 100.5 100.3 100.6
2009 98.8 101.0 101.5| Q4-14 103.5 103.3 103.0 so |
2010 112.2 113.2 111.8| Q1-15 106.9 106.0 103.7 vs EALO
2011 103.2 103.9 1025 | Q2-15 101.8 100.5 98.1 40 vs EU28—
2012 109.7 109.5 106.6 | Q3-15 96.2 95.0 93.2 e 1ca7
2013 105.2 105.6 105.0 | Q4-15 97.6 96.5 asf o) L=
2014 98.2 98.1 98.2| Q1-16 97.5 97.3 95.0
2015 1005 99.3 96.8| 02-16 988 08.8 gp5| % 97 9 01 03 05 07 09 11 13 15
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 13 Turkey - REER (PX)
TR vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 Ic37 |l e
2003 90.0 90.6 90.3| Q2-13 120.9 120.7 1195
2004 96.7 97.1 97.6| Q3-13 115.1 115.0 114.3 A
2005 100.0 100.0 100.0| Q4-13 1125 112.3 112.3 118
2006 103.6 103.2 103.2| Qi-14 105.4 105.0 105.5 |
2007 104.9 104.6 105.7 | Q2-14 114.0 1135 113.9 || 105
2008 112.9 113.2 1145| Q3-14 119.2 1185 118.3
2009 105.7 107.4 108.0 | Q4-14 125.2 124.7 1239 o5 ia / VY
2010 112.8 113.2 111.7| Q1-15 132.0 130.7 127.7 vs EAL9
2011 1155 1155 1140| Q2-15 127.8 126.2 1232 g5 V vs EUZ8|—
2012 117.6 117.0 114.2| Q3-15 121.8 120.3 118.3 s 1C37
2013 116.9 116.7 115.6 | Q4-15 123.7 122.2 12000 g
2014 115.7 115.1 114.8| Q1-16 122.9 122.4 119.9 95 97 99 oL 03 05 07 09 11 13 15
2015 126.2 124.7 121.8| Q2-16 123.4 122.9 120.5
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 160 Turkey - REER (ULCE)
TR vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 101.1 102.3 100.9 | Q2-13 973 98.7 986] . A wsicar ||
2004 94.9 95.6 95.6 | Q3-13 90.8 92.4 92.7
2005 100.0 100.0 100.0| Q4-13 87.8 89.2 90.2
2006 97.5 96.7 97.0| Qi-14 81.6 82.9 84.1
2007 102.8 101.0 102.7 | Q2-14 87.7 88.9 90.1 || 120
2008 101.4 101.1 103.3| Q3-14 90.7 91.8 92.4
2009 94.0 96.4 97.5| Q4-14 94.2 95.3 95.3
2010 106.8 107.9 107.3| Q1-15 98.2 98.6 96.7 || 100 -
2011 87.3 88.4 87.6| Q2-15 945 945 92.4
2012 96.1 96.7 94.6| Q3-15 90.4 90.4 88.9
2013 93.4 94.7 94.7| Q4-15 93.1 93.1 ot2ff ) ¥ ¥
2014 88.4 89.4 89.9| Q1-16 94.4 95.2 93.1
2015 94.0 94.0 918| 0Q2-16 97.1 98.1 g5.9f % 97 9 01 03 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Turkey - REER (ULCM)
TR vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 88.2 89.3 88.0| Q2-13 103.9 106.6 1069 .,
2004 91.1 92.0 92.1| Q3-13 97.1 99.8 100.6
2005 100.0 100.0 100.0| Q4-13 93.8 96.4 97.9
2006 100.4 99.6 99.8| Qi-14 87.2 89.7 91.4
2007 107.3 105.6 107.7| Q2-14 93.7 96.3 97.9| WO VS N\
2008 103.8 103.9 107.0| Q3-14 97.1 99.5 100.4
2009 91.9 97.0 99.6 | Q4-14 100.8 103.1 103.4
2010 1125 116.3 116.6 | Q1-15 105.1 106.6 104.9 so vs EALO
2011 93.6 96.4 956 | Q2-15 101.3 102.0 100.1 Vs EUZ8
2012 102.5 104.6 102.4| Q3-15 96.9 97.5 96.2 .
2013 99.8 102.2 102.6 | Q4-15 99.8 100.4 87| Lo 0 L_==]
2014 94.5 96.7 97.6| Q1-16 101.2 102.6 100.7 95 97 99 0L 03 05 07 09 11 13 15
2015 100.7 101.2 99.3| Q2-16 104.0 105.7 103.8
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Canada - CAD
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

CA vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 95.3 95.5 87.7 87.8| Q2-13 112.6 116.7 118.2 116.9 Jan-14 -2.0 -2.2 -2.5 -2.6
2004 93.2 93.2 93.2 934 | Q3-13 109.4 113.6 116.6 115.3 Feb-14 12.3 12.5 7.2 7.2
2005 100.0 100.0 100.0 100.0 | Q4-13 105.4 109.2 115.0 113.7 Mar-14 -2.5 -2.4 -1.1 -0.9
2006 105.8 105.7 107.0 106.7 | Q1-14 99.6 103.1 109.6 108.4 Apr-14 -0.2 0.0 -0.7 -0.7
2007 102.6 102.5 112.0 111.5| Q2-14 100.7 104.0 110.6 109.5 May-14 -1.7 -1.7 -0.3 -0.2
2008 96.6 99.1 111.7 111.3| Q3-14 104.4 107.5 1114 110.1 Jun-14 -5.9 -6.7 -4.2 -4.2
2009 95.0 100.0 105.6 105.5| Q4-14 106.1 109.1 108.5 107.1 Jul-14 4.3 4.9 4.4 4.3
2010 110.3 114.8 116.5 116.1 | Q1-15 107.8 110.0 101.2 99.8 Aug-14 -0.1 -0.2 -0.8 -0.9
2011 109.4 113.9 119.5 119.2 | Q2-15 110.9 112.5 102.5 100.8 Sep-14 -3.0 -3.0 -1.5 -1.5
2012 117.2 120.6 119.6 119.0| Q3-15 103.5 105.0 96.6 95.4 Oct-14 -2.0 -2.2 -25 -2.6
2013 110.0 1141 117.1 116.0| Q4-15 103.0 104.6 95.0 93.9 Nov-14 -1.4 -1.4 -1.2 -1.1
2014 102.6 105.9 109.9 108.7 | Q1-16 99.4 101.9 92.2 91.6 Dec-14 -1.7 -1.6 -0.7 -0.5
2015 106.2 108.0 98.7 974 Q2-16 103.4 106.4 97.7 97.0 Jan-15 11 1.0 1.0 1.0
Feb-15 1.6 1.4 0.9 0.9
130 Canada - NEER Mar-15| 15 13 06 06
Apr-15 1.4 1.3 1.0 1.0
120 | May-15| 02  -01  -14  -15
Jun-15 25 2.3 0.0 -0.2
Jul-15 -0.1 -0.2 -1.5 -1.5

110 \ N\
Aug-15 0.5 0.6 -0.3 -0.4
//\‘/\"\ Sep-15 -0.6 0.5 1.1 -1.0
100 Oct-15 1.3 0.9 -3.9 -4.0
/\‘/ Nov-15 -1.1 -1.7 -3.1 -3.1
N1 A vs EA19 Dec-15 4.0 3.5 0.0 -0.2
V /v vs EU28 Jan-16 2.6 25 2.1 1.9
8 A e 1Ca7 Feb-16) -1.9  -19 10 12
______ vs gra2 Mar-16|  -2.1 2.1 -1.3 -1.3
70 . . . . . . — — ‘ ‘ Apr-16 -1.9 -2.2 -3.5 -3.5
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16 35 -3.3 2.2 -1.8
Jun-16 -1.7 -1.3 -0.9 -0.8
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

CA vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1IC37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 95.3 95.4 89.0 89.2| Q2-13 111.0 113.3 114.3 111.7 Jan-14 -0.7 -1.0 -2.4 -2.5
2004 93.1 93.0 94.0 943 Q3-13 108.1 110.4 112.6 110.0 Feb-14 -1.1 -1.1 -0.8 -0.6
2005 100.0 100.0 100.0 100.0 | Q4-13 103.7 105.7 110.9 108.2 Mar-14 -1.9 -1.6 -0.7 -0.5
2006 105.8 105.6 106.0 105.7 | Q1-14 99.2 100.8 105.9 103.4 Apr-14 1.4 1.2 0.9 1.0
2007 102.5 102.3 110.4 109.7 | Q2-14 100.8 102.3 107.1 104.8 May-14 2.2 2.0 11 11
2008 95.8 98.0 108.7 1079 | Q3-14 104.8 106.0 107.8 105.1 Jun-14 15 13 0.5 0.4
2009 94.2 98.5 103.1 1025 | Q4-14 106.2 107.3 105.3 102.4 Jul-14 1.7 15 0.9 0.8
2010 110.0 113.2 113.8 112.7 | Q1-15 108.7 108.8 98.7 95.8 Aug-14 -0.3 -0.2 -1.4 -1.4
2011 109.6 112.4 116.8 115.3| Q2-15 111.7 111.4 100.0 96.9 Sep-14 2.3 2.2 0.0 -0.2
2012 116.3 117.8 116.2 1143 | Q3-15 105.0 104.6 94.4 91.7 Oct-14 0.1 0.0 -1.2 -1.3
2013 108.6 110.8 113.1 110.6 | Q4-15 104.2 103.9 92.9 90.3 Nov-14 0.3 0.4 -0.3 -0.4
2014 102.7 104.1 106.4 103.8 | Q1-16 101.6 102.2 90.4 88.2 Dec-14 -1.2 -1.2 -1.4 -1.4
2015 107.4 107.2 96.4 93.5| Q2-16 105.8 106.9 95.9 93.6 Jan-15 2.6 2.0 -3.5 -3.7
150 Canada - REER (HICP/CPI) ;Z?_ig é% éi cz):? S:Z}
Apr-15 2.3 2.3 1.8 1.6
120 ) A May-15 -15 -15 1.2 1.3
’ Jun-15 -1.8 -1.8 -1.4 -1.4
Jul-15 -1.4 -1.7 -3.3 -35
e I ¥ | — ey . B ) A} o A Aug-15| 36  -34 21  -1.8
Sep-15  -1.9 -1.6 -1.0 0.8
W0\ M W | N YW Oct-15 1.3 1.4 1.4 1.3
Nov-15 3.2 2.6 -0.8 -1.0
Vi VI N WV— — vs EA19 Dec-15 -4.8 -4.5 -3.4 -3.2
o eu2s Fb10| 07 12 28 28
e YA NS ep- . . . .
% Ve 1e37 Mar-16| 3.7 3.9 41 41
e - e Q’f‘z - Apr-16 1.3 15 26 2.6
May-16 -0.4 -0.6 -0.6 -0.5
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 11 14 03 03
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Canada - REER (PGDP)
140

CA vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 925 932 87.0| Q2-13 119.0 120.8 120.3
2004 91.9 92.0 93.0| Q3-13 115.9 117.8 mssf| 21N pYN
2005 100.0 100.0 100.0| Q4-13 112.1 113.6 117.4
2006 106.9 106.5 106.8 | Q1-14 106.4 107.6 112.0
2007 104.9 104.2 1125 Q2-14 107.7 108.6 113.0
2008 101.2 102.8 114.4| Q3-14 1115 112.1 113.6 \I
2009 96.4 100.2 104.8 | Q4-14 112.7 113.3 110.2
2010 114.6 117.1 1175| Q1-15 113.7 113.4 102.2 vs EA19]
2011 116.0 118.3 122.2| Q2-15 116.1 115.3 103.0 Vs EU28
2012 124.1 125.0 121.7| Q3-15 107.7 107.0 96.6 Vs IC37
2013 116.6 118.3 119.3| Q4-15 106.9 106.3 47l ol
2014 109.6 110.4 112.0| Q1-16 102.9 103.3 91.7 95 97 99 oL 03 05 07 09 11 13 15
2015 111.0 110.5 99.0| Q2-16 107.0 107.8 97.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Canada - REER (PX)
CA vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 93.0 93.3 89.7 | Q2-13 1115 112.1 1099)
2004 925 92.6 94.4| Q3-13 109.9 110.4 109.2
2005 100.0 100.0 100.0| Q4-13 107.6 107.9 108.9
2006 104.1 104.0 103.7| Qi-14 103.2 103.4 104.9
2007 100.5 100.6 106.2 | Q2-14 105.3 105.4 106.9
2008 102.5 104.1 112.2| Q3-14 109.1 109.1 108.3
2009 93.9 96.5 100.9 | Q4-14 109.9 110.1 105.7
2010 107.7 109.0 108.9| Q1-15 110.1 109.6 98.5 Ve EAL9l
2011 110.7 111.8 113.1| Q2-15 111.7 110.8 99.6 Vs EUZS
2012 115.2 115.4 111.4| Q3-15 103.2 102.5 93.8 e 137
2013 109.9 110.5 109.5| Q4-15 102.3 101.6 7 I N e
2014 106.8 106.9 106.4 | Q1-16 98.7 98.8 89.8
2015 1067  106.0 959 | 0Q2-16 1029 1031 953 % 97 99 01 03 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Canada - REER (ULCE)
CA vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 92.8 935 86.7 | Q2-13 120.1 1225 126.6
2004 92.2 92.2 925| Q3-13 116.8 119.4 124.9
2005 100.0 100.0 100.0| Q4-13 112.6 115.0 123.0
2006 108.8 108.0 107.8 | Qi-14 106.5 108.6 116.9
2007 108.5 107.0 114.2| Q2-14 107.6 109.6 117.8
2008 101.7 103.2 1146 | Q3-14 111.8 1135 1185
2009 98.0 101.9 110.6 | Q4-14 113.9 115.6 115.4
2010 115.3 117.8 122.4| Q1-15 116.1 116.8 107.6 vs EAL9]
2011 116.0 118.6 125.7| Q2-15 119.7 119.7 108.9 vs EU28
2012 124.6 125.9 126.8| Q3-15 112.0 111.9 102.5 Vs 1C37
2013 1175 119.9 125.3| Q4-15 1115 1115 o5 N
2014 110.0 111.9 117.0| Q1i-16 107.6 108.5 97.3
2015 1149 1150  1047| Q2-16 1119 1132 102.7| % 97 %9 01 08 05 07 09 11 13 15
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 160 Canada - REER (ULCM)
CA vs (the rest of) vs (the rest of)
EA19 EU28 IC37 EA19 EU28 IC37
2003 89.7 90.2 824| Q213 124.4 126.7 139.0 || 240
2004 91.7 92.0 92.6| Q3-13 120.9 123.4 137.3
2005 100.0 100.0 100.0| Q4-13 116.6 118.9 1353) |
2006 111.5 110.6 111.7| Qi-14 110.4 112.6 128.6
2007 110.4 109.3 120.7| Q2-14 111.9 114.0 129.5
2008 101.5 103.5 121.6 | Q3-14 116.4 118.1 130.2 || 100
2009 93.4 98.4 118.4| Q4-14 118.9 120.3 126.7
2010 118.8 122.7 136.9| Q1-15 121.3 121.4 118.2 w vs EAL9
2011 121.7 125.2 138.8| Q2-15 125.3 124.3 1195] 80 7Y/ vsEU2sl
2012 129.7 131.7 138.4| Q3-15 117.2 116.1 112.5 /\N/ s 1C37
2013 121.8 124.2 137.6 | Q4-15 116.8 115.6 uosfl S MN~ —
2014 1145 116.3 1285| Q1-16 112.6 1125 106.8
2015 1202 1194 1149 Q2-16 1170 1174 112.7| % 97 %9 01 08 05 07 09 11 13 15
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Australia - AUD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

AU vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 94.0 94.2 91.5 91.8| Q2-13 123.5 127.6 124.0 118.4 Jan-14 -0.9 -11 -1.0 -1.3
2004 96.7 96.6 96.6 98.0| Q3-13 112.7 116.7 114.7 109.5 Feb-14 17.1 17.2 11.6 12.1
2005 100.0 100.0 100.0 100.0 | Q4-13 1111 114.8 115.7 110.0 Mar-14 -6.0 -5.9 -6.1 -5.1
2006 97.9 97.9 101.1 99.3| Q1-14 106.8 110.2 112.8 107.2 Apr-14 -2.1 -2.0 -1.6 -2.2
2007 99.8 99.7 108.6 106.3| Q2-14 110.9 114.3 116.7 111.7 May-14 -3.1 -3.2 -2.7 -2.2
2008 93.9 96.0 103.1 1029 | Q3-14 113.8 117.0 117.8 111.2 Jun-14 1.6 0.9 4.4 4.1
2009 92.1 96.4 95.7 97.0| Q4-14 111.7 114.7 115.7 106.9 Jul-14 1.3 1.8 -0.1 0.0
2010 113.0 1171 109.4 110.0 | Q1-15 113.9 116.1 111.8 101.7 Aug-14 -1.0 -1.0 -0.7 -1.3
2011 121.0 125.3 115.8 117.1 | Q2-15 114.9 116.6 112.0 100.9 Sep-14 -5.1 -5.0 -2.7 -3.1
2012 131.4 134.9 118.9 118.2| Q3-15 106.4 108.0 105.3 96.0 Oct-14 -0.9 -11 -1.0 -1.3
2013 118.7 122.6 119.3 1142 | Q4-15 107.3 109.0 104.9 96.0 Nov-14 1.0 1.0 0.6 1.2
2014 110.8 114.0 114.9 108.5| Q1-16 106.6 109.2 103.3 96.6 Dec-14 0.0 0.1 0.9 1.7
2015 110.5 112.3 107.7 98.0| Q2-16 107.7 110.6 103.3 97.6 Jan-15 2.6 2.5 25 2.6
. Feb-15 0.5 0.3 -0.3 -0.3
150 Australia - NEER Mar-15| 16 15 1.0 07
vs EA19 Apr-15 0.7 0.6 0.2 0.0
140 4— vs EU28 May-15 0.8 0.9 0.3 -0.5
130 1 vs 1037 Jun-15 0.4 03 01  -13
______ vs gra2 Jul-15(  -1.3 -1.4 -2.0 2.3
120 Aug-15 0.0 0.1 1.8 0.7
Sep-15 -3.3 -3.3 -3.0 -3.0
110 4+ Oct-15 3.8 3.4 0.7 -1.4
100k MWa AN . Nov-15 -1.2 1.7 2.6 2.8
Dec-15 4.0 3.6 1.3 0.2
90 Jan-16 0.5 0.4 -0.2 -0.8
Feb-16 -1.3 -1.3 1.4 1.9
80 1 YW Mar-16| 28  -28  -1.3  -14
N Apr-16| 21 -23  -33  -3.3
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16(  -2.7 -2.6 17 0.2
Jun-16 -4.0 -3.7 -4.0 -3.3

2. Relative price indicators, based on HICP / CPI

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

AU vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 93.0 93.2 89.7 90.8| Q2-13 131.0 133.6 137.9 124.3 Jan-14 0.4 0.1 -0.6 -1.1
2004 96.1 96.0 95.6 97.3| Q3-13 121.0 123.4 128.6 115.3 Feb-14 0.7 0.7 0.5 1.2
2005 100.0 100.0 100.0 100.0 | Q4-13 119.9 122.1 130.3 116.4 Mar-14 -0.5 -0.3 0.6 1.6
2006 99.4 99.2 1029 1009 | Q1-14 116.1 118.0 1275 1138 Apr-14 2.7 2.6 17 2.2
2007 101.5 101.3 1114 108.1| Q2-14 1204 1222 1306 118.0| May-14 0.8 0.6 -0.3 -0.3
2008 96.6 98.4 107.3 105.1| Q3-14 124.4 125.9 132.4 117.3 Jun-14 1.7 15 1.1 0.5
2009 96.2 99.9 101.6 100.6 | Q4-14 122.3 123.7 130.5 113.0 Jul-14 1.3 1.1 0.5 -0.3
2010 119.8 122.7 118.3 1151 | Q1-15 125.8 126.3 126.9 107.8 Aug-14 0.8 0.9 0.4 -0.2
2011 129.0 1319 127.2 122.6| Q2-15 126.2 126.2 126.8 107.0| Sep-14 0.3 0.2 -0.1 -1.2
2012 139.2 1410 131.2 123.6| Q3-15 1178 117.7 1197 1015 Oct-14 -1.2 -1.2 -1.8 -2.4
2013 126.9 129.3 133.4 120.1 | Q4-15 119.1 119.2 119.9 101.9 Nov-14 0.2 0.3 2.1 0.9
2014 120.8 122.4 129.3 1145 | Q1-16 119.1 120.1 118.2 102.2 Dec-14 -3.2 -3.2 -2.8 -2.9
2015 122.2 122.2 122.4 103.6 | Q2-16 119.5 120.9 117.8 103.2 Jan-15 53 4.8 -0.1 -1.0
) Feb-15 -2.0 -2.3 -2.8 -3.1
150 Australia - REER (HICP/CPI) Mar-15 33 3.0 1.0 0.1
vs EA19 Apr-15 0.5 0.5 -0.2 -0.7
140 vs EU28 May-15 -1.3 -1.2 1.3 2.1
130 | Vs 1C37 Jun-15| 26  -25 11 -15
______ vs gra2 Jul-15 -1.6 -1.9 -3.0 -3.8
120 Aug-15 -2.7 -25 -1.6 -0.1
Sep-15 -4.0 3.7 -3.9 2.9
110 Oct-15 2.0 2.1 1.8 15
100 Nov-15 4.1 3.6 1.8 0.6
Dec-15 0.2 0.5 1.1 2.0
90 | Jan-16 -2.1 -1.7 -3.6 -2.3
Feb-16 -0.8 -0.4 -0.3 0.0
80 1 Mar-16 36 3.8 3.4 3.4
70 N N N ‘ N ‘ N N N ‘ N ‘ ‘ Apr-16 0.5 0.6 0.5 1.0
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16|  -4.4 4.5 -4.6 3.7
Jun-16 2.1 2.3 0.4 0.8
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Australia - REER (PGDP)
160

AU vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 89.1 89.8 86.0| Q2-13 141.4 1434 149.4 || 140 1 T
2004 93.5 93.6 93.0| Q3-13 128.8 130.8 137.9
2005 100.0 100.0 100.0| Q4-13 126.4 128.0 1382
2006 101.2 100.8 104.8 | Qi-14 120.7 122.1 133.7
2007 105.5 104.8 116.1| Q2-14 124.7 125.9 137.3 ,&\
2008 102.5 103.8 114.4| Q3-14 1275 128.3 137.9 || 100
2009 100.5 104.0 106.8 | Q4-14 124.9 125.8 135.2
2010 130.1 132.6 1295| Q1-15 127.4 127.4 130.8 /\
2011 140.5 143.0 139.4| Q2-15 128.8 128.2 131.4( 80 \ AN 4
2012 150.2 151.4 142.0| Q3-15 119.5 119.1 123.9
2013 1355 137.4 143.3| Q4-15 120.8 120.4 239 oo b o oo
2014 124.4 125.4 1351 Q1-16 120.4 121.0 122.4 95 97 99 0L 03 05 07 09 11 13 15
2015 124.1 123.7 126.5| Q2-16 121.9 122.8 122.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 160 Australia - REER (PX)
AU vs (the rest of) vs (the rest of) vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 76.5 76.8 751 | Q2-13 141.3 142.1 145.4 || 240 -
2004 86.1 86.3 86.6| Q3-13 1285 1203 1324 vs 1C37
2005 100.0 100.0 100.0| Q4-13 123.3 123.8 1201
2006 102.2 102.1 104.1| Qi-14 114.0 114.4 120.8
2007 106.8 107.0 114.0| Q2-14 114.2 1145 120.5
2008 117.7 119.4 127.0| Q3-14 114.7 114.8 1193f 1004 I W
2009 101.0 103.5 107.0 | Q4-14 112.0 112.3 116.9
2010 141.1 142.7 140.8| Q1-15 114.8 1145 113.9
2011 148.2 149.6 148.2| Q2-15 116.9 116.2 115.5
2012 142.7 143.1 137.6 | Q3-15 108.8 108.2 109.2
2013 133.9 134.7 137.6 | Q4-15 109.6 109.0 w86 L VM
2014 113.7 113.9 118.7| Q1-16 108.2 108.5 106.1
2015 1124 1119  111.2| Q216 1082 1086  1047| % 97 %9 01 08 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 160 Australia - REER (ULCE)
AU vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 88.2 89.0 85.6  Q2-13 136.5 139.2 148.7 || 140 1 Vs 1C37
2004 94.0 94.1 93.8| Q3-13 124.6 127.2 137.5
2005 100.0 100.0 100.0| Q4-13 122.8 125.3 1385 1,0
2006 102.0 101.4 105.3 | Qi-14 117.7 120.0 134.6
2007 107.8 106.4 118.0| Q2-14 121.9 124.1 138.5
2008 100.1 101.0 111.8| Q3-14 124.3 126.3 138.9
2009 95.4 98.5 103.6 | Q4-14 121.1 123.0 135.2
2010 1255 127.8 128.1| Q1-15 122.4 123.4 129.5
2011 137.4 140.1 138.2| Q2-15 1225 122.9 128.8
2012 146.2 147.8 141.7| Q3-15 112.8 113.1 120.3
2013 131.2 133.7 142.8| Q4-15 113.3 113.7 wed|| oo b0 oo
2014 121.2 123.3 135.7| Q1-16 112.4 113.6 117.3 95 97 99 0L 03 05 07 09 11 13 15
2015 117.7 118.1 1235| Q2-16 113.4 114.8 117.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 160 Australia - REER (ULCM)
AU vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 81.9 82.5 782| Q213 138.8 1415 152.2 || 240 1 wicar (I
2004 91.7 92.0 91.1| Q3-13 126.7 129.3 140.8
2005 100.0 100.0 100.0| Q4-13 124.9 127.4 1418 1
2006 103.2 102.5 105.6 | Q1-14 119.9 122.3 137.9
2007 107.9 106.8 1185| Q2-14 124.2 126.7 141.9 M\ l
2008 101.5 103.0 1158 | Q3-14 126.8 129.0 142.3 || 100
2009 88.3 92.6 99.6 | Q4-14 123.6 125.5 138.5 V
2010 122.8 126.6 128.9| Q1-15 125.1 125.8 132.6
2011 138.4 142.2 138.6 | Q2-15 125.3 125.2 131.8 '
2012 148.3 150.8 143.9| Q3-15 115.4 115.0 123.0
2013 133.4 136.1 146.1| Q4-15 115.9 115.6 122.1
2014 123.6 125.8 1389 Q1i-16 114.9 1155 119.9 R A
2015 1203 1203  126.2| Q2-16 1158 1168 1198 % 97 % 01 08 05 07 09 11 13 15
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New Zealand - NZD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data

(index 2005 = 100) (index 2005 = 100) monthly % change

Nz vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 90.9 91.1 89.3 89.3| Q2-13 110.8 114.9 106.9 104.3 Jan-14 1.3 11 1.4 11
2004 94.3 94.3 94.8 95.6| Q3-13 106.3 110.3 105.7 103.0 Feb-14 4.3 4.4 -2.7 -2.2
2005 100.0 100.0 100.0 100.0 | Q4-13 107.3 111.3 108.8 105.8 Mar-14 -5.4 -5.3 -3.8 -3.4
2006 91.3 91.2 93.1 921 Q1-14 107.8 111.6 111.3 108.2 Apr-14 0.5 0.7 1.2 0.8
2007 94.8 94.7 100.4 99.3| Q2-14 110.8 114.6 113.2 110.6 May-14 -1.4 -1.5 -0.2 0.1
2008 85.2 87.3 92.8 92.8| Q3-14 112.2 115.6 112.4 108.9 Jun-14 6.7 6.0 8.2 8.4
2009 79.9 83.9 85.0 85.6| Q4-14 110.5 113.9 110.5 105.6 Jul-14 -3.6 -3.1 -4.6 -4.6
2010 96.0 99.8 93.3 93.6| Q1-15 117.8 120.4 112.6 106.5 Aug-14 0.1 0.1 0.4 0.0
2011 100.3 104.3 95.8 96.7| Q2-15 116.8 118.8 110.8 103.9 Sep-14 -2.0 -2.0 0.7 0.3
2012 111.2 114.5 100.3 100.3| Q3-15 103.3 105.1 100.5 95.1 Oct-14 1.3 1.1 1.4 11
2013 109.0 112.9 106.8 104.3| Q4-15 107.4 109.3 103.6 98.3 Nov-14 -0.1 -0.1 -0.5 0.0
2014 110.3 113.8 111.7 108.2 | Q1-16 106.2 109.1 102.4 98.6 Dec-14 1.6 1.8 2.3 2.9
2015 111.2 113.1 106.6 100.7 | Q2-16 108.0 111.2 103.8 100.4 Jan-15 0.9 0.9 0.2 0.4
Feb-15 0.6 0.4 -0.1 -0.1
130 New Zealand - NEER Mar-15| 1.2 1.0 0.3 02
Apr-15 1.2 1.1 0.8 0.6
2+ May-15 -1.3 -1.2 -1.9 -2.4
Jun-15 -0.4 -0.5 -1.1 -2.0
-+ = Jul-15 -1.5 -1.6 -1.8 -2.1
Aug-15 1.0 1.1 1.7 11
004 ANy WX AW\ WY e Sep-15 0.3 0.4 1.3 1.3
Oct-15 4.3 4.0 0.4 -0.1
DRNM N NN AN ¥ A 1 Nov-15 -0.1 -0.7 -0.9 -1.1
VR ¥\ v A ¥ A vsEALS] Dec-15 5.0 4.6 2.2 1.4
vs EU28 Jan-16 2.0 2.0 15 0.9
Feb-16 -5.9 -5.9 -4.0 -3.6
& \ Vs 1C37 | — Mar-16| 58  -58  -44  -45
wl """""3‘9'42‘ Apr-16[  -3.0 3.2 3.4 -3.6
May-16 -2.7 -2.5 -1.2 -0.2
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 21 33 30 26

2. Relative price indicators, based on HICP / CPI

Annual data Quarterly data Monthly data

(index 2005 = 100) (index 2005 = 100) monthly % change

NZ vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 89.8 89.9 88.0 885 Q2-13 115.4 118.0 111.8 105.4 Jan-14 25 2.2 1.7 1.3
2004 93.4 93.4 93.9 949 Q3-13 111.7 114.3 1111 104.1 Feb-14 -0.5 -0.4 -0.6 -0.1
2005 100.0 100.0 100.0 100.0 | Q4-13 112.7 1151 114.0 106.7 Mar-14 1.0 1.2 1.9 2.7
2006 925 92.3 94.0 93.0| Q1-14 113.8 116.0 116.7 109.0 Apr-14 0.9 0.8 -0.3 0.1
2007 96.3 96.1 101.9 100.2 | Q2-14 116.5 118.5 117.6 110.9 May-14 0.8 0.6 -0.2 -0.2
2008 87.2 89.1 94.7 93.6| Q3-14 1185 120.2 117.0 108.9 Jun-14 1.2 1.0 0.4 0.0
2009 83.2 86.8 88.1 875 Q4-14 116.6 118.2 115.0 105.5 Jul-14 1.8 1.7 1.0 0.4
2010 100.9 103.8 97.3 95.8| Q1-15 125.0 125.7 117.4 106.2 Aug-14 -1.4 -1.3 -1.9 -2.3
2011 106.9 109.7 101.6 99.5| Q2-15 122.9 123.2 114.8 103.3 Sep-14 -0.6 -0.7 -1.3 -2.0
2012 116.9 118.7 105.6 102.1| Q3-15 109.5 109.6 104.5 94.2 Oct-14 -1.5 -1.6 -1.8 -2.2
2013 1141 116.6 111.9 105.3 | Q4-15 1131 113.3 107.1 96.8 Nov-14 1.1 1.1 1.9 1.2
2014 116.3 118.1 116.4 108.2 | Q1-16 112.9 1141 106.4 97.2 Dec-14 0.3 0.3 1.3 1.2
2015 117.4 117.7 110.7 99.7 | Q2-16 114.1 115.7 107.4 98.9 Jan-15 5.8 5.3 0.9 0.2
10 New Zealand - REER (HICP/CPI) ;Z?jg 'i:g ';:g 13 1613
Apr-15 2.0 1.9 1.4 1.0
4 A A May-15 -6.0 -5.9 -4.2 -3.6
Jun-15 -5.6 -5.6 -4.3 -4.6
m+————————————— AN e W Jul-15 -24 -2.8 -3.2 -3.9
Aug-15 -2.7 -25 -1.2 -0.1
100 - Sep-15 -4.2 -3.9 -3.1 -2.5
Oct-15 5.2 5.2 4.7 4.5
VWV N RA AN ¥\ Nov-15 25 1.9 -0.3 11
vs EA19 Dec-15 1.0 1.4 1.8 25
80— W\ YV vsEUZa| Jan-16| -15 1.1 -1.9 1.1
o A wicar | Feb-16 -05  -01 0.3 05
______ vs gra2 Mar-16 0.7 0.9 -0.2 -0.1
ol ———— | [ )3 15 04 o1
ay- -1. -1 -0. -0.
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 12 14 28 31
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

140

New Zealand - REER (PGDP)

Nz vs (the rest of) vs (the rest of) vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37
2003 89.0 89.6 88.1| Q2-13 1226 1247 1166 vs EU28
2004 94.0 94.2 950| 0Q3-13 118.4 120.5 116.2( 201 vs IC37
2005 100.0 100.0 100.0| Q4-13 119.6 1215 119.7
2006 925 92.2 93.6| Qi-14 119.7 121.4 121.9
2007 98.4 97.8 103.3| Q2-14 122.4 123.8 123.2 || 100 4
2008 89.7 91.1 96.3| Q3-14 123.2 124.3 121.7
2009 83.7 86.9 87.9| Q4-14 120.9 122.0 119.1
2010 103.6 106.0 98.2| Q1-15 1285 128.6 1221 so |
2011 109.3 1115 101.9 | Q2-15 127.2 126.8 119.0
2012 118.9 120.1 105.4 | Q3-15 112.5 112.2 108.0
2013 120.6 122.5 116.4| Q4-15 117.0 116.8 111.3] 4o N
2014 1215 122.7 121.2| Q1-16 115.9 116.7 110.2 95 97 99 OL 03 05 07 09 11 13 15
2015 121.1 120.8 1145| Q2-16 118.1 119.2 111.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 150 New Zealand - REER (PX)
Nz vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 vs EU28
2003 89.6 89.9 929 | Q2-13 124.6 125.6 1169 . | Vs ICa7 1
2004 94.9 95.1 98.3| Q3-13 120.4 121.4 115.8
2005 100.0 100.0 100.0| Q4-13 120.2 120.9 118.0
2006 95.6 95.5 958 | Qi-14 118.3 118.9 119.0
2007 101.2 101.4 104.2 | Q2-14 119.7 120.1 120.0
2008 101.7 103.3 103.8| Q3-14 121.0 121.4 119.9
2009 87.0 89.4 91.0| Q4-14 121.3 121.8 120.4
2010 109.0 110.4 101.3| Q1-15 132.8 132.7 126.5
2011 113.3 114.6 104.2 | Q2-15 135.6 135.0 128.3
2012 116.0 116.5 104.9| Q3-15 122.8 122.3 119.3
2013 121.8 122.7 116.0| Q4-15 129.6 129.0 w49l o o0 oo
2014 120.0 1205 1195| Q1-16 128.9 129.4 124.3 95 97 99 0L 03 05 07 09 11 13 15
2015 130.1 129.6 124.4| Q2-16 131.1 131.7 126.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 . New Zealand - REER (ULCE)
NZ vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 Vs EU28
2003 83.4 84.1 82.6| Q213 1145 117.0 1122 01 N
2004 90.6 90.7 91.4| Q3-13 109.0 111.6 110.1
2005 100.0 100.0 100.0| Q4-13 109.4 111.9 1125
2006 94.1 93.4 94.7| Qi-14 109.2 111.7 114.3
2007 100.7 99.4 104.6 | Q2-14 111.6 113.9 154 0NN N} ——
2008 933 245 100.8 | Q3-14 112.2 114.2 113.9
2009 83.3 86.4 90.1| Q4-14 109.8 111.8 111.2
2010 104.0 106.3 101.2| Q1-15 116.2 117.3 112.7 70
2011 109.6 1121 104.0 | Q2-15 114.6 115.1 1103 \,J
2012 118.3 119.9 107.5| Q3-15 100.9 101.3 99.7
2013 112.3 114.7 1115| Q4-15 104.6 105.0 w25 o oo
2014 110.7 112.8 113.4| Q1-16 103.2 104.5 101.1 95 97 99 0L 03 05 07 09 11 13 15
2015 108.9 109.4 105.9| Q2-16 104.9 106.4 102.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 15p _New Zealand - REER (ULCM)
NZ vs (the rest of) vs (the rest of) vs EAL9
EA19 EU28 IC37 EA19 EU28 IC37 Vs EU28
2003 80.4 81.0 80.0 | Q2-13 122.6 125.4 121.3 | 130 {- A
2004 89.3 89.6 904 | Q3-13 1168 1196  119.1 Vs 1C37
2005 100.0 100.0 100.0| Q4-13 117.3 120.1 121.8
2006 96.9 96.2 97.1| Qi1-14 117.3 120.0 123.9 )
2007 105.2 104.2 1103 | Q2-14 119.9 122.7 125.1
2008 955 97.2 105.2 | Q3-14 120.6 123.0 123.3
2009 81.2 85.6 93.1| Q4-14 118.1 120.1 120.3
2010 109.9 113.8 110.8| Q1-15 125.0 125.9 121.8
2011 118.2 121.9 113.0| Q2-15 123.3 123.3 119.1
2012 126.7 129.3 1159 | Q3-15 108.8 108.6 107.8
2013 120.2 123.0 1205| Q4-15 113.1 112.8 mol| g o
2014 118.9 121.4 122.8| Q1-16 111.7 1125 109.7 95 97 99 oL 03 05 07 09 11 13 15
2015 117.3 117.4 114.4| Q2-16 113.4 114.5 111.0
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1. Trade-weighted currency indices

Mexico - MXN

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

MX vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 111.2 1115 102.5 102.8| Q2-13 83.0 85.8 86.1 85.4 Jan-14 -0.9 -1.1 -1.4 -1.4
2004 96.6 96.6 96.8 97.1| Q3-13 79.1 81.9 83.2 82.7 Feb-14 -0.9 -0.9 -0.6 -0.5
2005 100.0 100.0 100.0 100.0 | Q4-13 76.3 78.9 82.3 81.8 Mar-14 -0.5 -0.4 0.6 0.7
2006 99.1 99.0 99.8 99.5| Q1l-14 4.7 77.0 81.2 80.7 Apr-14 1.1 1.0 0.9 0.9
2007 90.5 90.4 98.5 98.1| Q2-14 76.0 78.3 82.6 82.1 May-14 1.6 14 1.0 1.0
2008 83.2 85.1 96.0 956 | Q3-14 77.9 80.0 82.2 81.6 Jun-14 0.6 0.4 -0.3 -0.3
2009 72.1 75.6 79.7 79.5| Q4-14 78.2 80.3 78.8 78.3 Jul-14 0.4 0.3 0.0 -0.1
2010 80.9 83.9 84.8 84.41 Q1-15 80.4 82.0 74.3 73.9 Aug-14 0.4 0.5 -0.9 -0.9
2011 78.4 81.3 85.4 84.8| Q2-15 79.9 81.1 72.6 72.2 Sep-14 25 2.4 -0.1 -0.2
2012 80.1 82.2 81.3 80.8| Q3-15 74.1 75.2 67.9 67.9 Oct-14 0.0 0.0 -14 -14
2013 79.8 82.6 84.2 83.6| Q4-15 73.8 74.9 66.8 66.9 Nov-14 0.5 0.6 -0.6 -0.6
2014 76.7 78.9 81.3 80.9| Q1-16 68.1 69.7 62.0 62.3 Dec-14 -4.9 -4.9 -5.7 -5.6
2015 77.0 78.2 70.4 70.3| Q2-16 66.3 68.1 61.4 61.6 Jan-15 4.7 4.3 -0.6 -0.7
. ~r e nn nn nn ~n Feb-15 0.8 0.3 -1.1 -1.0
200 Mexico - NEER Mar-15| 2.7 23 14  -14
vs EA19 Apr-15 0.4 0.3 -0.2 -0.4
vs EU28 May-15|  -3.6 35 -0.7 0.6
Vs IC37 Jun-15 -1.8 -1.8 -1.1 -1.0
wi N oAy vegréz || Jul-15| <10 <13 26 25
Aug-15 -4.9 -4.7 -3.6 -3.2
Sep-15 -24 -2.1 -1.7 -1.4
Oct-15 1.4 14 1.4 1.3
Nov-15 4.3 3.8 0.2 0.1
100 e\ Dec-15 -3.7 -3.4 -2.4 -2.2
Jan-16 -5.4 -4.9 -5.4 -5.1
Feb-16 -4.3 -3.9 -2.7 -2.6
Mar-16 4.5 4.5 4.3 4.1
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 -1.2 -1.1 0.4 0.4
95 96 97 98 99 00 O1 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16(  -3.2 -3.4 -3.4 -3.4
Jun-16 -2.1 -1.9 -2.9 -2.9

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

MX vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 106.4 106.5 99.6 100.0| Q2-13 98.6 100.4 100.6 98.7 Jan-14 1.0 0.7 -0.7 -0.7
2004 94.9 94.8 96.0 96.3| Q3-13 94.1 95.9 97.0 95.3 Feb-14 -1.1 -1.1 -0.7 -0.6
2005 100.0 100.0 100.0 100.0 | Q4-13 92.1 93.6 97.7 95.8 Mar-14 -1.0 -0.7 0.2 0.3
2006 100.6 100.4 100.4 100.1| Q1-14 91.9 93.3 97.5 95.8 Apr-14 0.8 0.7 0.4 0.3
2007 935 93.3 100.3 99.8| Q2-14 92.8 94.1 98.0 96.2 May-14 1.4 1.2 0.4 0.4
2008 87.6 89.4 99.2 985| Q3-14 96.0 97.0 98.1 96.1 Jun-14 0.7 0.5 -0.3 -0.4
2009 79.7 83.0 86.8 86.3| Q4-14 98.0 99.0 96.2 94.3 Jul-14 1.1 1.0 0.3 0.2
2010 92.1 94.5 94.8 93.7] Q1-15 102.3 102.6 91.9 90.0 Aug-14 0.6 0.7 -0.4 -0.4
2011 90.0 92.1 95.8 944 Q2-15 100.3 100.1 88.5 86.7 Sep-14 2.7 2.6 0.2 0.1
2012 934 94.6 93.0 91.6| Q3-15 93.6 93.4 83.0 81.6 Oct-14 0.6 0.6 -0.7 -0.7
2013 95.3 97.0 98.7 96.8| Q4-15 94.4 94.3 83.0 81.7 Nov-14 1.5 1.6 0.7 0.7
2014 94.7 95.9 97.6 95.7 Q1-16 88.8 89.4 78.0 76.9 Dec-14 -4.4 -4.4 -4.8 -4.7
2015 97.6 97.5 86.7 85.0 | Q2-16 85.1 86.0 76.0 74.9 Jan-15 6.1 5.6 -0.1 -0.3
. Feb-15 0.2 -0.2 -1.3 -1.3
160 Mexico - REER (HICP/CPI) Mar-15 21 18 16 16
vs EA19 Apr-15 0.0 -0.1 -0.6 -0.8
ol vs EU28 May-15|  -4.3 4.2 -1.7 -15
vs 1C37 Jun-15 -1.6 -1.6 -1.2 -1.2
Jul-15 -04 -0.7 -24 -24
S i Vs gra2 | Aug-15| 47  -46 33 29
Sep-15 -2.2 -1.9 -1.3 -0.9
WO +— NI YN " VRO I A AN Oct-15 1.8 1.9 1.9 1.9
Nov-15 5.0 4.5 1.0 0.8
80 W Dec-15 -3.3 -3.0 -1.8 -1.6
Jan-16 -3.7 -3.3 -5.0 -4.8
60 M Feb-16| -4.2 3.8 2.3 2.4
Mar-16 35 3.7 39 3.7
20 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-16 -2.0 -1.9 -0.8 -0.9
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 May-16|  -3.4 -3.5 -3.6 -3.5
Jun-16 -2.3 -2.1 -3.1 -3.2
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

150

Mexico - REER (PGDP)

MX vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37 rj\ s EU28
2003 100.9 101.6 95.1| Q2-13 105.5 106.9 105.5 || 130 wicar |
2004 93.4 935 94.7| Q3-13 101.1 102.5 102.4
2005 100.0 100.0 100.0| Q4-13 98.5 99.7 102.1 /V \
2006 103.7 103.3 103.2| Qi-14 97.5 98.5 101.7
2007 97.4 96.8 104.2 | Q2-14 100.3 101.1 104.4
2008 93.6 94.9 105.6 | Q3-14 103.7 104.2 104.7
2009 83.2 86.1 90.0| Q4-14 104.7 105.2 101.1
2010 96.9 98.8 90.0| Q1-15 108.0 107.8 95.8
2011 97.8 99.6 102.9 | Q2-15 107.6 107.0 94.0
2012 101.7 102.4 99.4| Q3-15 100.1 99.5 88.4
2013 102.0 103.4 103.6 | Q4-15 100.2 99.7 874l oo
2014 101.6 102.3 103.1| Q1-16 92.9 93.3 81.6 95 97 99 01 03 05 07 09 11 13 15
2015 103.9 103.5 91.5| Q2-16 91.0 91.6 81.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 140 Mexico - REER (PX)
MX vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 Ic37 | 130 vs EU2S
2003 100.4 100.8 96.9| Q2-13 113.2 113.7 111.1 e 1C37
2004 94.7 94.8 96.8| Q3-13 107.6 108.1 106.3 || 1220 -—— |} ——
2005 100.0 100.0 100.0| Q4-13 103.8 104.1 104.5
2006 104.5 104.3 103.9| Qi-14 102.0 102.1 103.1 || 110 M
2007 99.1 99.3 104.8 | Q2-14 104.8 104.9 105.9 (W Vw\
2008 97.8 99.1 107.0| Q3-14 109.3 109.3 107.8 || 200 11—\ /Y
2009 95.6 98.0 102.8 | Q4-14 112.5 112.7 107.2
2010 104.0 105.2 105.1| Q1-15 119.0 118.6 1055 01
2011 103.5 104.4 105.8 | Q2-15 122.1 121.3 107.9
2012 109.6 109.8 105.8| Q3-15 116.8 116.1 1054 8
2013 108.8 109.3 108.2| Q4-15 119.9 119.2 wrefl oo
2014 107.0 107.1 106.2 | Q1-16 1135 113.8 102.9
2015 1194 1188  106.8| Q2-16 1130 1134 1042 % 97 %9 01 08 05 07 09 11 13 15
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 170 Mexico - REER (ULCE)
MX vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37_ | 10 vsEU28|
2003 105.7 106.5 99.0| Q2-13 96.9 98.5 100.7 Vs Ic37
2004 94.5 945 95.1| Q3-13 92.4 94.1 97.3 Af\
2005 100.0 100.0 100.0| Q4-13 89.2 90.8 96.1
2006 101.4 100.8 100.1| Q1i-14 87.2 88.7 94.6 /
2007 95.4 94.1 90.9| Q2-14 88.7 90.1 95.9
2008 89.9 91.0 101.0 | Q3-14 90.8 92.1 95.0
2009 79.7 82.5 89.5| Q4-14 91.2 92.3 90.7
2010 91.6 93.3 96.6 | Q1-15 93.6 94.1 85.1
2011 90.6 923 97.9| Q2-15 93.0 92.9 82.8
2012 93.2 94.0 94.3| Q3-15 86.1 86.0 771
2013 93.3 94.9 98.4| Q4-15 85.7 85.6 w5 gl
2014 89.5 90.9 94.2| Q1-16 78.9 79.5 69.8 95 97 99 01 03 05 07 09 11 13 15
2015 89.6 89.7 80.2| Q2-16 76.8 775 68.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 160 Mexico - REER (ULCM)
MX vs (the rest of) vs (the rest of) vs EA19
EA19 EU28 IC37 EA19 EU28 IC37_ | 10 vs U2
2003 102.5 103.0 945| Q2-13 85.1 86.5 93.6
2004 92.8 93.0 939| 0313 81.1 82.6 905 vs Ics7
2005 100.0 100.0 100.0 | Q4-13 78.3 79.7 89.4 | 120
2006 102.6 101.9 102.4| Qi-14 76.7 78.1 88.0
2007 95.1 94.2 103.5| Q2-14 78.2 79.5 89.1( 100 —— AL/
2008 84.4 85.8 100.8 | Q3-14 80.3 81.4 88.3
2009 69.0 72.4 87.1| Q4-14 80.7 81.6 84.3| so |
2010 81.2 83.5 92.7| Q1-15 83.0 83.1 79.1
2011 79.9 82.0 90.6 | Q2-15 82.5 82.0 76.9( 60 M~
2012 82.3 83.4 86.9| Q3-15 76.4 75.9 716
2013 82.0 83.4 91.4| Q4-15 76.1 755 o2 o0
2014 79.0 80.2 875| Q1-16 70.1 70.1 64.8
2015 795 79.2 74.4| Q2-16 68.1 68.4 3.0 % 97 9 01 03 05 07 09 11 13 15
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1. Trade-weighted currency indices

Russia - RUB

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

RU vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 101.5 102.1 100.8 100.6 | Q2-13 84.7 86.3 86.7 84.7( Jan-14 -2.1 -2.2 -1.8 -1.9
2004 98.3 98.8 99.1 99.6 | Q3-13 80.7 82.3 83.6 81.6| Feb-14 -4.6 -4.6 -4.7 -4.5
2005 100.0 100.0 100.0 100.0 | Q4-13 79.1 80.6 82.8 80.8 Mar-14 -3.4 -3.3 -3.0 -2.7
2006 103.0 102.8 103.8 103.2 | Q1-14 72.9 74.3 77.2 75.3 Apr-14 1.3 1.3 0.9 1.0
2007 100.2 99.8 1022 101.7| Q2-14 73.1 74.3 76.9 75.2| May-14 3.1 29 2.6 25
2008 96.2 96.8 99.2 99.1| Q3-14 72.9 74.0 76.2 741 Jun-14 2.3 2.1 2.0 1.9
2009 79.4 82.1 83.2 83.0| Q4-14 59.0 59.8 61.5 59.3 Jul-14 -0.5 -0.6 -0.7 -0.8
2010 87.1 89.0 88.3 87.41 Q1-15 49.4 49.8 50.3 48.1 Aug-14 -2.4 -2.3 -2.5 -2.9
2011 85.8 87.7 87.4 86.6 | Q2-15 60.3 60.6 61.4 58.5 Sep-14 -1.8 -1.9 -2.2 -2.6
2012 87.8 89.1 87.4 86.0| Q3-15 49.9 50.1 51.3 49.1 Oct-14 -5.5 -5.6 -5.8 -5.9
2013 82.9 84.5 85.5 83.3| Q4-15 48.5 48.7 49.8 47.7 Nov-14 -9.7 -9.7 -9.5 -9.7
2014 69.2 70.4 72.6 7051 Q1-16 42.5 43.1 43.8 42.3 Dec-14 -18.2 -18.1 -17.9 -18.0
2015 51.8 52.2 53.0 50.5| Q2-16 47.1 47.9 48.6 47.0 Jan-15 -6.3 -6.5 -8.0 -8.5
. ~r e nn nn nn ~n Feb-15 2.7 2.2 2.1 2.0
600 Russia - NEER Mar-15| 122 117 110 105
vs EA19 Apr-15 14.8 14.6 14.5 14.3
500 | vs EU28| May-15 0.6 0.7 17 21
vs IC37 Jun-15 -7.9 -7.9 -7.3 -7.3
Jul-15 -3.1 -3.3 -3.6 -3.7
w " Vs gr2 |— Aug-15| -138 -136 -129 -125
Sep-15 -2.0 -1.8 -1.4 -1.1
300 Oct-15 5.4 55 5.2 51
Nov-15 1.7 1.2 0.3 -0.2
200 Dec-15 -8.6 -8.3 -8.0 -7.6
Jan-16 -9.0 -8.5 -8.6 -8.3
100 Feb-16|  -2.0 -1.7 -1.7 -1.4
A Mar-16| 9.8 9.7 9.2 9.1
o e Apr-16 3.3 35 3.6 3.7
May-16 1.3 1.2 1.6 1.6
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 18 20 13 14

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

RU vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 84.6 85.3 84.6 84.7| Q2-13 141.3 141.3 140.5 135.2 Jan-14 -0.5 -0.8 -0.8 -1.0
2004 89.0 89.6 90.0 90.5| Q3-13 136.7 136.9 137.3 131.8 Feb-14 -4.4 -4.3 -4.3 -4.1
2005 100.0 100.0 100.0 100.0 | Q4-13 135.5 135.6 137.3 131.8 Mar-14 -3.2 -3.0 -2.7 -2.3
2006 110.6 110.3 111.0 1104 | Q1l-14 127.7 127.6 130.3 125.0 Apr-14 2.1 2.0 1.4 1.6
2007 1148 1140 1161 1153| Q2-14 1304 130.2 132.0 127.1| May-14 4.1 3.9 35 3.4
2008 121.7 121.6 123.6 1229 | Q3-14 132.4 131.9 132.9 126.9 Jun-14 29 2.7 2.6 2.3
2009 111.5 114.0 114.3 1135 | Q4-14 110.4 110.0 110.5 104.6 Jul-14 0.4 0.3 0.0 -0.3
2010 129.0 129.8 127.2 125.0 Q1-15 100.8 99.7 98.2 92.1 Aug-14 -2.3 -2.1 -2.3 -2.6
2011 1340 1347 1326 129.9| Q2-15 1243 1226 121.0 113.3| Sep-14 -1.5 -1.5 -1.8 -2.2
2012 1405 1400 1359 131.9| Q3-15 104.7 103.3 102.9 96.5 Oct-14 -4.7 -4.8 -5.0 -5.3
2013 139.5 139.7 139.4 133.8| Q4-15 103.7 102.4 101.6 95.3 Nov-14 -8.3 -8.3 -8.1 -8.4
2014 124.9 124.7 126.0 120.2 | Q1-16 93.8 93.4 92.0 86.7 Dec-14 -16.0 -15.9 -15.7 -15.8
2015 108.0 106.7 105.6 98.7| Q2-16 104.3 104.1 102.3 96.8 Jan-15 -1.3 -1.7 -3.6 -4.2
. Feb-15 4.2 3.8 3.9 3.7
150 Russia - REER (HICP/CPI) Mar-15 12.4 12.2 11.4 1.1
Apr-15 15.0 14.9 14.7 14.5
May-15 0.8 0.9 1.8 2.2
130 + Jun-15 1.7 -7.6 -7.1 -7.2
Jul-15 -1.9 -2.2 -2.5 -2.9
110 | Aug-15 -13.5 -13.3 -12.6 -12.2
Sep-15 -1.6 -1.3 -1.0 0.6
Oct-15 6.1 6.1 5.8 5.7
90 | Nov-15 2.6 2.2 1.1 0.6
vs EA19 Dec-15 -7.8 -7.5 -7.2 -6.9
vs EU28 Jan-16 -6.8 -6.5 -7.1 -6.8
70 ‘, vs IC37 Feb-16 -1.7 -1.4 -1.3 -1.2
_____ vs gra2 Mar-16 9.1 9.2 8.9 9.0
D e e I IR SO
ay- . . . .
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 21 23 16 16
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China - CNY
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data

(index 2005 = 100) (index 2005 = 100) monthly % change

CN vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 gra2 EA19 EU28 1C37 gra2
2003 109.0 109.3 105.0 105.8| Q2-13 126.6 130.7 130.5 Jan-14 11 0.9 1.0 11
2004 99.1 99.1 99.0 100.2 | Q3-13 125.5 129.6 131.7 Feb-14 -0.8 -0.8 -1.0 -0.7
2005 100.0 100.0 100.0 100.0 | Q4-13 122.8 126.7 1311 Mar-14 -2.7 -2.5 -1.9 -1.8
2006 101.8 101.7 103.8 102.7 | Q1-14 121.8 125.4 132.1 Apr-14 -0.8 -0.9 -1.0 -1.4
2007 97.7 97.6 104.8 103.8| Q2-14 119.1 122.4 128.0 May-14 0.4 0.2 -0.3 -0.5
2008 99.9 101.8 109.2 1105| Q3-14 124.6 127.6 131.4 Jun-14 1.1 0.9 0.5 0.3
2009 107.1 111.9 1135 117.3 | Q4-14 132.5 135.7 139.5 Jul-14 0.9 0.7 0.5 0.5
2010 1134 117.3 113.5 116.0 | Q1-15 144.9 147.0 145.6 Aug-14 2.4 2.5 1.8 1.8
2011 113.3 1171 113.6 116.6 | Q2-15 148.5 149.8 146.7 Sep-14 35 3.3 2.4 2.4
2012 125.5 128.7 119.9 123.3| Q3-15 145.2 146.5 147.9 Oct-14 2.0 2.0 1.3 1.8
2013 1247 1286 1274 130.2| Q4-15 1455  146.9 1472 | Nov-14 1.6 17 2.1 2.6
2014 124.4 1276 129.8 133.0| Q1-16 1412 1441 1446 | Dec-14 0.1 0.1 0.3 1.1
2015 146.0 147.4 141.8 1472 | Q2-16 137.9 141.2 140.4 Jan-15 5.7 5.3 1.7 1.6
. nt e nn nn ~n Feb-15 1.8 1.2 0.5 0.6
160 China - NEER Mar-15| 5.0 45 2.3 2.0
Apr-15 1.1 1.0 0.6 -0.3
150 &[\\ May-15|  -3.3 3.3 1.2 -1.0
[P I I Jun-15|  -0.6 0.6 0.4 0.9
‘/\/\/\ N\ Jul-s| 1.9 16 1.0 1.3
130 Aug-15|  -3.3 3.1 2.1 -1.0
T e Sep-15 -1.2 -0.9 -0.7 -0.2
wl Ml M N Oct-15| 0.2 0.2 00 05
Nov-15 4.3 3.7 1.7 1.4
O T A/ | o B A . T R vs EA19|— Dec-15 -2.6 -2.1 -1.6 -1.0
00 N7 vsEU8| Jan-16| -1.7  -10  -16  -0.9
- Ve 1ca7 Feb-16| -17  -13  -10  -07
e Mar-16 0.6 06 -01  -08
70 . ‘ . . . . . . B — : : Apr-16 -1.7 -1.5 -1.1 -1.4
May-16 -0.5 -0.8 -0.5 -0.4
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 02 01 12 13

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data

(index 2005 = 100) (index 2005 = 100) monthly % change

CN vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 gra2 EA19 EU28 1C37 gra2
2003 107.3 107.5 102.9 104.4 | Q2-13 137.6 140.0 138.7 Jan-14 2.3 1.9 1.3 1.3
2004 99.3 99.3 99.1 100.7 | Q3-13 138.6 1411 141.8 Feb-14 -1.3 -1.3 -1.3 -1.0
2005 100.0 100.0 100.0 100.0 | Q4-13 135.9 138.0 141.1 Mar-14 -3.4 -3.2 -2.5 -2.3
2006 101.2 101.1 103.1 101.8| Q1-14 135.2 137.0 141.6 Apr-14 -1.0 -1.1 -1.7 -2.1
2007 99.7 99.4 107.0 105.4| Q2-14 131.5 133.0 135.9 May-14 0.6 0.4 -0.3 -0.6
2008 104.5 106.2 114.2 1144 | Q3-14 139.8 140.9 1411 Jun-14 1.7 15 1.1 0.9
2009 110.9 115.0 117.7 1194 | Q4-14 148.5 149.6 149.6 Jul-14 2.7 2.4 1.9 1.8
2010 119.8 122.4 119.9 1199 Q1-15 163.1 162.7 155.4 Aug-14 1.9 2.1 1.5 1.6
2011 122.8 125.2 123.6 123.3| Q2-15 165.7 164.6 155.6 Sep-14 2.7 2.6 1.8 1.6
2012 136.3 137.7 131.4 1309 | Q3-15 165.5 164.3 159.4 Oct-14 25 2.4 1.8 2.1
2013 136.9 139.1 141.3 139.2 | Q4-15 165.0 163.9 157.8 Nov-14 1.7 1.8 2.4 2.7
2014 138.6 139.9 144.5 142.0 | Q1-16 162.1 162.6 155.4 Dec-14 0.1 0.1 0.4 1.0
2015 164.8 163.8 159.3 157.2 | Q2-16 157.0 158.2 150.2 Jan-15 6.5 5.9 1.7 1.2
peee IR R
Apr-15 0.9 0.8 0.3 0.5
170 ) May-15 -3.7 -3.7 -1.7 -1.5
Jun-15 0.2 0.2 1.2 1.6
/M Jul-15 4.1 3.7 2.7 3.0
150 Aug-15| 3.3 -31 21  -09
M Sep-15| 22 18  -16  -1.2
130 Oct-15 0.1 0.1 -0.1 -0.7
Nov-15 4.7 4.1 2.1 1.6
110 A vs EA19 [— Dec-15 -2.5 -2.1 -1.5 -0.9
Vs EU28 Jan-16 -09 04 18  -12
o) | Feb-16| -0.9 0.4 0.0 0.3
Mar-16 -0.5 -0.3 -0.6 -1.2
70 ‘ . . . ‘ . ‘ . J E— ‘ Apr-16 -1.7 -1.5 -1.4 -1.6
May-16 -1.4 -1.5 -1.3 -1.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 03 06 07 08
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Hong Kong - HKD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
HK vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 110.0 110.2 105.9 104.3| Q2-13 95.3 97.7 94.3 86.2 Jan-14 0.6 0.5 0.6 0.1
2004 99.9 99.9 99.8 101.0| Q3-13 94.1 96.6 94.9 86.2 Feb-14 -0.4 -0.4 -0.7 0.1
2005 100.0 100.0 100.0 100.0 | Q4-13 91.6 94.0 94.3 85.6 Mar-14 -1.2 -1.1 -0.5 0.7
2006 99.2 99.1 101.3 989 Q1-14 90.9 93.2 95.0 85.9 Apr-14 0.2 0.1 -0.2 0.3
2007 90.5 90.4 97.3 944 Q2-14 90.9 93.1 94.4 86.6 May-14 0.6 0.5 0.0 0.0
2008 84.6 86.0 92.4 89.6| Q3-14 94.1 96.2 96.0 86.7 Jun-14 1.0 0.9 0.3 0.0
2009 89.6 92.9 93.9 91.2| Q4-14 99.7 102.0 101.1 88.8 Jul-14 0.4 0.3 0.0 -0.2
2010 93.8 96.5 92.0 89.6 | Q1-15 110.6 1125 106.9 91.8 Aug-14 1.7 1.8 1.1 0.1
2011 89.2 91.7 86.9 854 Q2-15 112.8 114.4 108.2 91.7 Sep-14 3.2 3.1 2.3 0.8
2012 96.9 98.9 89.5 86.0| Q3-15 112.1 113.7 109.6 93.5 Oct-14 1.7 1.7 1.2 0.5
2013 93.8 96.2 93.8 86.0| Q4-15 113.9 115.5 110.3 94.6 Nov-14 1.6 1.7 2.4 1.2
2014 93.8 96.0 96.5 87.0| Q1-16 112.8 115.1 109.0 95.7 Dec-14 1.1 1.2 1.7 15
2015 112.3 113.9 108.6 929 | Q2-16 110.2 112.7 106.2 94.5 Jan-15 6.2 5.9 2.2 1.2
Nt e nn nn nn nn Feb-15 2.3 1.9 1.3 0.8
150 Hong Kong - NEER Mar-15| 4.7 4.4 2.0 07
vs EA19 Apr-15 0.6 0.6 0.0 -0.6
140 /\/\/\ s EUZ8 May-15| -33 33  -12  -05
130 1 v 1C37 Jun-15|  -0.6 -0.6 0.7 0.4
/ \\ Jul-15 2.0 1.8 1.3 0.7
R W M vs grd2 Aug-15| 13 11 0.0 15
Sep-15 0.7 -0.5 0.1 0.4
Oct-15 -0.1 -0.1 -0.5 -0.5
Nov-15 4.6 4.3 2.1 1.0
Dec-15 -1.3 -1.1 -0.5 0.8
Jan-16 -0.2 0.2 -0.1 1.0
Feb-16 -2.1 -1.8 -1.5 -0.7
Mar-16 0.2 0.2 -0.9 -0.7
70 . ‘ . . . . . . . ‘ ‘ Apr-16 -2.1 -1.9 -1.7 -1.0
May-16 0.2 0.1 0.5 0.6
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 07 0.9 05 0.4
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
HK vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 113.8 113.9 109.0 109.0| Q2-13 104.3 105.8 105.7 90.0 Jan-14 2.2 1.9 1.3 0.6
2004 101.0 101.0 100.7 102.2 | Q3-13 102.1 103.6 105.3 88.4 Feb-14 -0.5 -0.5 -0.6 0.3
2005 100.0 100.0 100.0 100.0 | Q4-13 101.8 103.2 107.1 89.8 Mar-14 -2.1 -1.9 -1.2 0.2
2006 99.2 99.1 101.3 98.9| Q1-14 102.4 103.7 108.8 91.0 Apr-14 0.8 0.8 -0.1 0.9
2007 90.4 90.2 97.5 93.3| Q2-14 102.4 103.6 107.5 91.7 May-14 0.7 0.5 -0.3 -0.2
2008 85.5 86.7 93.7 88.2| Q3-14 106.6 107.6 109.6 91.4 Jun-14 0.9 0.8 0.2 -0.4
2009 90.8 93.6 95.8 90.3| Q4-14 116.2 117.3 119.0 96.3 Jul-14 1.8 1.7 1.1 0.1
2010 96.0 97.8 94.8 88.6 | Q1-15 130.2 130.7 126.7 100.1 Aug-14 -0.9 -0.8 -1.4 -2.1
2011 93.6 95.2 92.3 85.4| Q2-15 130.4 130.6 126.1 98.7 Sep-14 6.1 6.0 53 4.0
2012 103.3 104.3 97.3 87.4| Q3-15 130.0 130.2 127.8 99.6 Oct-14 3.2 3.1 2.6 1.7
2013 102.8 104.2 105.1 89.3| Q4-15 135.4 135.6 132.0 103.6 Nov-14 2.0 2.1 29 15
2014 106.7 107.9 111.0 925 Q1-16 136.3 137.3 132.0 105.5 Dec-14 1.5 15 2.2 1.9
2015 131.5 131.7 128.0 100.4 | Q2-16 130.7 132.0 126.4 102.7 Jan-15 7.4 7.0 25 15
190 Hong Kong - REER (HICP/CPI) I'\:Aea?-ig gg ég 11 ég_)
ve EALD Apr-15|  -0.3 0.4 -1.0 -1.4
170 vs EU28 May-15 -3.5 -3.5 -1.5 -0.6
Jun-15 -0.4 -0.4 0.8 0.0
Vs 1037 Jul-is| 29 26 19 03
w1 NAAW |- vs gra2 Aug-15| 3.0  -29 17 -03
Sep-15 1.1 1.4 1.8 2.8
BO— o gV Oct-15 1.4 1.4 1.1 1.0
Nov-15 5.0 4.6 2.4 1.1
110 Dec-15 -1.0 -0.8 -0.2 1.0
Jan-16 1.0 1.2 0.2 1.4
90 Feb-16| -1.2 -0.9 0.5 -0.2
Mar-16 -1.2 -1.1 -1.7 -1.3
70 ‘ . . . . . ‘ . ‘ . ‘ ‘ Apr-16 -2.9 -2.8 -2.8 -2.1
May-16 -0.3 -0.4 0.1 0.6
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 06 08 06 01
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Korea - KRW

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
KO vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 94.6 94.9 91.3 90.3| Q2-13 86.6 89.1 87.2 82.1( Jan-14 -0.5 -0.6 -0.5 -0.8
2004 89.5 89.5 89.5 90.0| Q3-13 86.6 89.2 88.8 83.6| Feb-14 -0.6 -0.6 -0.8 -0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 88.0 90.5 92.1 86.8 Mar-14 -1.2 -1.1 -0.4 0.4
2006 106.3 106.2 108.4 106.8 | Q1-14 86.8 89.2 92.2 86.9 Apr-14 2.7 2.6 2.3 2.6
2007 100.0 99.9 107.2 105.2| Q2-14 90.1 92.5 95.2 90.6 [ May-14 24 2.3 1.7 1.8
2008 78.7 80.0 85.7 83.8| Q3-14 93.5 95.7 97.0 91.4( Jun-14 1.6 1.4 0.9 0.7
2009 71.6 74.5 75.6 740 Q4-14 93.6 95.8 96.4 89.5 Jul-14 0.2 0.1 -0.2 -0.3
2010 83.0 85.5 82.3 80.6 | Q1-15 102.5 104.3 100.5 92.5 Aug-14 1.3 1.4 0.8 0.1
2011 82.5 85.0 81.7 80.4| Q2-15 104.9 106.2 102.0 929 Sep-14 2.1 2.0 1.2 0.2
2012 87.8 89.8 82.7 80.4| Q3-15 97.7 99.0 96.9 89.0 Oct-14 -0.7 -0.7 -1.3 -1.6
2013 87.5 89.9 89.0 84.2| Q4-15 100.3  101.7 98.6 91.1( Nov-14 -1.8 -1.8 -1.1 -1.8
2014 90.9 93.2 95.1 89.6 | Q1-16 96.0 98.1 94.3 88.7| Dec-14 0.8 0.8 1.2 1.6
2015 101.3 102.7 99.4 91.4| Q2-16 96.8 99.1 94.8 89.7 Jan-15 75 7.2 34 29
[ nn nn nn nn Feb-15 1.2 0.7 0.1 -0.1
140 Korea - NEER Mar-15| 3.7 33 11 01
vs EA19 Apr-15 3.0 3.0 25 1.7
130 A - . - . -
i veEU2s Sonis| 23 o3 10 11
1204 v v 1637 Jul-as| <10 12 17 21
PET R RONNETTIN I A O vs gra2 Aug-15|  -4.0 3.8 2.7 1.3
Sep-15 -1.3 -1.0 0.7 -0.1
100 Oct-15 34 3.4 3.1 3.0
%0 Nov-15 3.8 3.3 1.2 0.3
Dec-15 -3.0 -2.7 -2.2 -1.1
80 Jan-16 2.3 -1.8 2.2 -1.2
Feb-16 -3.1 -2.8 -2.5 -2.0
70 Mar-16 2.6 2.6 1.6 1.4
60 . . . . . . . . ‘ ‘ Apr-16 1.1 1.3 1.6 2.0
May-16 -2.2 -2.3 -1.9 -1.9
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 14 16 03 08
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
KO vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2

2003 925 92.7 89.0 88.8| Q2-13 92.4 93.8 94.4 83.6| Jan-14 11 0.8 0.2 -0.3
2004 88.9 88.9 88.8 89.6 Q3-13 92.8 94.2 96.2 84.9 Feb-14 -0.8 -0.8 -0.9 -0.2
2005 100.0 100.0 100.0 100.0 | Q4-13 94.1 95.4 99.5 87.7 Mar-14 -1.7 -1.5 -0.8 0.2
2006 106.5 106.3 108.6 106.8| Q1-14 93.7 94.9  100.1 88.2 Apr-14 2.7 2.6 17 2.3
2007 100.6 100.3 107.9 104.8| Q2-14 97.0 98.2 102.4 91.5( May-14 2.8 2.6 1.8 1.8
2008 80.3 81.4 87.5 83.6| Q3-14 101.0 102.0 104.5 91.8 Jun-14 1.3 1.2 0.7 0.2
2009 74.8 77.3 79.1 755 Q4-14 100.8 101.7 103.6 89.5 Jul-14 0.8 0.7 0.1 -0.6
2010 88.1 89.8 87.4 82.6| Q1-15 111.6 111.9 108.9 929 Aug-14 1.3 15 0.9 0.4
2011 88.7 90.2 88.3 82.7| Q2-15 113.2 113.0 109.8 92.8( Sep-14 1.8 1.7 1.0 0.1
2012 94.2 95.1 89.7 824 | Q3-15 106.2 106.1  104.6 88.6 Oct-14 -0.9 -1.0 -1.5 -2.0
2013 93.7 95.0 96.4 855| Q4-15 108.9 108.8 106.4 90.6 Nov-14 -1.9 -1.8 -1.1 -1.9
2014 98.1 99.1 102.5 90.1| Q1-16 105.5 106.1 102.4 88.3 Dec-14 0.8 0.9 1.4 1.7
2015 109.9 109.8 107.3 91.0| Q2-16 105.3 106.3 102.3 88.9 Jan-15 9.6 9.1 45 3.9
120 Korea - REER (HICP/CPI) ;Z?_ig g:z g:g 8:2 _8:2
vs EA19 Apr-15 29 2.9 2.3 1.7
120 vs EU28 May-15|  -4.0 -4.0 -1.9 -1.3
110 7\,(/\,/\_\/\./\ ,,,,,,,,,,,,,,, vs IC37 m Jun-15 2.2 2.2 11 14
A Jul-15 -0.3 -0.6 -1.4 -2.4
100 M) ; Aug-15| -39 3.7 2.6 11
Sep-15 -1.5 -1.3 -0.9 0.0
90 E Oct-15 3.3 3.4 3.0 29
80 Nov-15 3.8 3.4 1.2 0.2
Dec-15 -2.7 -24 -1.8 -0.9
70 Jan-16 -0.9 -0.6 -1.8 -0.8
Feb-16 -3.0 -2.7 -2.2 -2.2
60 H Mar-16 1.2 1.4 0.9 0.9
50 ‘ . . . . ‘ . . . . ‘ Apr-16 1.3 1.4 1.5 2.0
May-16 -2.5 -2.6 -2.2 -1.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 13 15 0.2 04
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Brazil - BRL
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

BR vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 87.1 87.3 83.7 835 Q2-13 111.6 114.7 114.5 110.9 Jan-14 -0.8 -0.9 -0.8 -1.0
2004 83.3 83.3 83.6 84.0| Q3-13 99.6 102.6 103.8 100.3 Feb-14 -0.3 -0.3 -0.4 0.1
2005 100.0 100.0 100.0 100.0 | Q4-13 97.4 100.1 103.2 99.7 Mar-14 1.1 1.2 1.8 2.5
2006 110.9 110.8 112.0 1111 | Q1-14 93.3 95.8 100.0 96.6 Apr-14 4.4 4.3 4.0 4.3
2007 113.5 113.3 120.0 119.0| Q2-14 98.8 101.3 105.4 102.5 May-14 1.0 0.9 0.5 0.4
2008 1125 114.4 122.4 122.1| Q3-14 100.1 102.5 105.1 101.3 Jun-14 0.4 0.3 -0.2 -0.4
2009 108.7 113.0 116.2 116.8 | Q4-14 94.8 97.0 98.2 93.9 Jul-14 0.9 0.8 0.5 0.4
2010 129.7 133.6 131.9 132.0| Q1-15 93.8 95.3 92.7 87.9 Aug-14 -0.2 -0.2 -0.8 -1.3
2011 130.0 133.9 133.0 1334 | Q2-15 88.9 90.0 87.1 81.7 Sep-14 0.1 0.0 -0.9 -1.6
2012 120.7 123.4 118.1 116.9| Q3-15 76.9 77.8 76.5 72.3 Oct-14 -2.9 -3.0 -3.5 -3.7
2013 105.7 108.7 109.2 105.9| Q4-15 71.7 72.6 70.8 67.0 Nov-14 -24 -24 -2.2 -25
2014 96.9 99.2 101.9 98.4| Q1-16 70.1 71.6 69.5 66.8 Dec-14 -2.5 -2.5 -2.3 -1.9
2015 82.5 83.5 81.2 76.7| Q2-16 76.1 77.9 75.7 73.0 Jan-15 6.6 6.3 3.0 2.6
. e nn nn nn ~n Feb-15 -4.2 -4.7 -5.3 -5.6
Brazil - NEER Mar-15| 60 63 82  -9.1
vs EA19 Apr-15 3.7 3.6 3.2 25
vs EU28 May-15|  -3.8 3.8 2.0 -1.6
vs IC37 Jun-15 -2.4 -2.4 -1.5 -1.4
Jul-15 -1.3 -1.5 -2.1 -2.2
""" vs grd2 Aug-15| 95 93 84 74
Sep-15| -10.4 -10.2 -9.9 -9.7
Oct-15 0.2 0.2 -0.1 -0.3
[T Nov-15 7.4 6.9 49 43
Dec-15 -3.7 -3.4 -2.8 -2.0
Jan-16 -4.3 -3.8 -4.0 -3.2
100 Feb-16 0.2 0.5 1.0 15
Mar-16 6.7 6.7 5.9 5.7
50 . ‘ . . . . . . . ‘ ‘ Apr-16 2.0 2.2 2.7 2.9
May-16 1.0 0.8 1.1 1.2
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 37 39 29 392

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change

BR vs (the rest of) vs (the rest of) vs (the rest of)
EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2 EA19 EU28 1C37 gra2
2003 79.6 79.8 76.9 773 Q2-13 142.7 144.8 145.8 135.7 Jan-14 0.9 0.6 0.0 -0.4
2004 79.6 79.6 80.1 80.7| Q3-13 128.2 130.2 132.6 122.7 Feb-14 -0.1 -0.1 -0.1 0.5
2005 100.0 100.0 100.0 100.0 | Q4-13 127.0 128.8 133.6 123.5 Mar-14 1.2 15 2.1 3.0
2006 113.1 113.0 113.9 112.8| Q1-14 124.5 126.1 131.8 121.8 Apr-14 4.9 4.8 4.2 4.7
2007 117.5 117.2 123.5 121.7 | Q2-14 133.5 135.0 140.1 130.7 May-14 1.7 15 0.8 0.7
2008 119.3 121.0 128.7 126.6 | Q3-14 136.7 137.9 140.7 129.7 Jun-14 0.8 0.6 0.1 -0.2
2009 120.6 124.5 127.7 126.1 | Q4-14 131.4 132.5 133.8 121.9 Jul-14 1.3 1.2 0.7 0.2
2010 149.1 152.0 149.9 146.4 | Q1-15 135.2 135.3 130.9 118.0 Aug-14 -0.2 -0.1 -0.6 -1.0
2011 155.2 157.9 157.2 152.4 | Q2-15 130.1 129.8 125.1 111.7 Sep-14 0.4 0.4 -0.6 -1.1
2012 148.2 149.6 144.2 137.4| Q3-15 114.8 114.5 111.7 100.1 Oct-14 -25 -25 -3.1 -3.4
2013 135.9 137.8 139.5 129.6 | Q4-15 109.4 109.2 105.8 94.9 Nov-14 -1.7 -1.7 -1.4 -1.8
2014 131.8 133.0 136.3 125.7 | Q1-16 1111 111.7 107.3 97.4 Dec-14 -1.7 -1.7 -1.3 -1.1
2015 122.2 121.9 117.7 105.6 | Q2-16 121.5 122.6 117.9 107.7 Jan-15 9.5 9.0 5.0 4.4
. Feb-15 -3.9 -4.2 -4.6 -5.0
Brazil - REER (HICP/CPI) Mar-15 56 5.9 76 83
Apr-15 4.2 4.1 3.7 3.1
May-15 -3.3 -3.3 -1.5 -1.0
Jun-15 -1.6 -1.5 -0.8 -0.9
Jul-15 -0.3 -0.5 -1.3 -2.0
Aug-15 -9.3 -9.2 -8.2 -7.2
Sep-15| -10.1 -9.8 -9.5 -9.0
Oct-15 0.9 0.9 0.7 0.4
Nov-15 8.7 8.2 6.1 5.3
100 vs EA19 Dec-15 -2.7 -24 -1.7 -1.0
o cuzs Fbie| o7 11 17 19
80 eb- . . . .
v 1e37 Mar-16| 5.9 6.1 57 5.7
w0l ¥ 2’42 | Apr-16 2.7 2.8 3.1 3.4
May-16 1.4 1.3 1.6 1.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 Jun-16 39 11 31 33
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Table 1: Trade-weighted currency indices vs. the rest of IC37

Annual data (index 2005 = 100)

BE BG CZ DK DE EE IE GR ES FR HR T CY LV LT LU
2003 99.2 1001 939 993 99.0 992 979 996 993 99.0 974 99.0 985 1087 994 99.8
2004 100.3 101.3 942 1005 100.6 100.1 100.1 100.8 100.4 100.4 99.2 1006 99.3 1053 100.5 100.2
2005 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2006 100.4 100.8 1052 100.3 100.5 100.2 100.6 100.6 1004 100.6 101.3 100.5 100.6 100.0 100.1 100.2
2007 101.7 1014 107.6 101.7 1023 1013 1032 1014 101.7 1022 1017 1021 100.2 100.0 100.8 100.8
2008 1035 103.1 120.6 1039 1040 1027 107.3 1034 103.8 1044 1041 1040 1030 1008 101.8 102.3
2009 104.6 1058 1162 106.3 1054 1052 108.1 1053 1051 1053 103.7 1051 1049 102.8 1043 104.0
2010 102.1 1035 119.2 102.0 101.6 1020 1044 1029 102.6 102.0 1026 1017 1023 99.9 101.6 102.0
2011 1024 1048 1229 101.6 101.8 1015 1052 1040 103.1 1023 1010 1021 1025 1003 102.0 102.0
2012 1004 1041 119.0 99.0 994 99.8 1014 1022 1012 999 987 99.9 1004 1004 100.6 100.5
2013 102.8 1064 1169 101.6 1026 101.3 1045 1053 1035 103.0 99.7 102.8 1031 101.5 1024 1023
2014 1034 1083 110.8 103.0 103.6 1028 1045 1075 1042 1039 1000 103.9 1035 1024 103.4 1029
2015 100.3 106.6 109.9 100.1 99.6 1020 981 1052 1011 100.0 984 100.1 99.3 101.2 101.4 100.8

Quarterly data (index 2005 = 100)

BE BG CZ DK DE EE IE GR ES FR HR T CY LV LT LU
Q2-13 [ 1023 1058 117.1 101.0 1021 101.2 1040 1045 1031 1025 99.4 1023 1028 1015 102.8 101.9
Q3-13 | 103.0 107.1 1177 1021 1031 1021 1049 106.1 1040 1034 1002 103.3 103.7 1021 103.6 102.6
Q4-13 | 103.7 108.0 1144 103.1 1041 1029 1057 107.3 1047 1043 99.7 1043 1043 102.6 1041 103.1
Q1-14 | 1041 109.3 111.7 103.6 1048 1034 1060 1089 1053 1049 100.1 1051 1048 103.2 104.6 103.6
Q2-14 | 103.8 108.6 111.3 103.3 1043 103.4 1056 108.0 1048 1045 100.4 1046 1042 1029 1043 103.3
Q3-14 | 103.0 108.0 110.2 102.8 1034 103.3 1041 1072 1040 1035 99.7 103.6 1031 102.6 103.9 1028
Q4-14 | 1025 107.7 109.9 1027 1028 103.2 1028 1066 1035 1029 988 103.0 1025 102.6 103.6 1025
Q1-15 | 1004 106.1 1085 100.4 99.8 1023 987 1045 101.3 1002 97.2 1002 99.7 1014 102.1 100.9
Q2-15 99.8 1062 109.0 994 991 1019 97.6 1047 1008 99.6 984 996 989 1009 1015 100.5
Q3-15 | 1005 107.4 111.0 100.6 1002 1029 983 1062 1016 1005 99.0 100.7 99.7 101.9 1024 101.2
Q4-15 | 1004 107.4 1111 1004 1000 1027 981 1061 101.5 100.2 984 1005 99.5 101.9 1025 101.1
Q1-16 | 101.1 108.0 111.9 1013 1009 103.3 99.3 107.0 102.4 101.0 989 1012 1007 102.6 103.2 101.7
Q2-16 | 101.4 108.1 112.0 101.7 1011 103.3 100.0 107.3 1027 1012 1005 101.4 101.2 102.7 103.4 101.8

Monthly data (monthly % change)

BE BG CZ DK DE EE IE GR ES FR HR IT CY LV LT LU
Jan-14 0.0 0.6 02 -02 01 -01 -02 0.8 0.1 0.0 0.2 02 -01 0.1 0.1 0.1
Feb-14 00 -01 01 -01 -01 0.0 00 -01 00 -01 -03 -01 -01 0.0 0.0 0.0
Mar-14 0.3 0.3 0.4 0.3 0.4 0.2 0.5 0.4 0.3 0.4 0.2 0.4 0.4 0.2 0.3 0.2
Apr-14 02 05 -04 -01 -03 01 -02 -07 -03 -03 02 -03 -03 02 02 02
May-14 -03 04 02 -04 -04 -03 -05 05 -04 -04 01 -04 -05 03 -03 02
Jun-14 03 02 03 -02 -04 -01 -05 -03 -03 -04 01 04 05 -02 -03 -02
Jul-14 02 01 -01 01 -02 02 03 -02 -02 -02 -06 02 03 0.1 00 -01
Aug-14 0.1 00 -13 -2 02 01 03 01 01 -02 -03 -02 -01 0.0 00 -01
Sep-14 05  -0.4 o5 -04 -06 -03 09 05 05 -06 -02 -06 06 -03 -04 -03
Oct-14 02 01 01 -02 03 01 05 02 02 -03 06 03 03 01 -01 -01
Nov-14 01 -01 -03 0.3 0.1 02 -01 -02 0.0 01 -02 0.0 0.1 0.1 0.1 0.0
Dec-14 0.2 0.3 0.3 0.6 0.2 0.5 0.0 0.3 0.2 0.2 0.2 0.2 0.1 0.3 0.3 0.1
Jan-15 -4 -12 17 -5 20 07 25 -16 -15 19 12 19 -18 07 -09 -11
Feb-15 07 03 04 -10 -09 -04 -13 03 07 -08 -08 -08 -09 06 -07 -05
Mar-15 -1.0  -0.6 02 -15 -14 -09 -18 -08 -10 -13 02 -12 -1.3 07 -09 07
Apr-15 -0.2 00 05 -04 -04 -01 -04 00 -02 -03 06 -03 -02 03 -03 02
May-15 0.7 0.7 0.7 0.8 1.0 0.4 11 0.9 07 0.9 1.0 1.0 0.8 0.5 0.6 0.5
Jun-15 0.4 0.6 0.7 0.6 0.6 0.4 0.5 0.7 0.4 0.5 0.2 0.6 0.5 0.5 0.5 0.3
Jul-15 0.4 04 05 -03 -05 o0 -08 -06 -04 05 05 05 -06 -02 -03 -03
Aug-15 0.7 0.9 0.7 0.9 0.9 0.7 0.9 1.3 07 0.8 1.0 0.9 0.8 0.7 0.7 0.6
Sep-15 0.5 0.8 0.2 0.5 0.6 0.2 0.7 11 0.6 0.6 0.0 0.7 0.8 0.4 0.5 0.4
Oct-15 01 03 01 01 01 -01 -01 -04 -01 01 05 02 01 -01 -01 -01
Nov-15 12 12 05 -13 -15 07 20 -17 -12 -14 07 -15 -16 08 09 -08
Dec-15 0.6 0.7 0.5 0.6 0.7 0.4 0.9 0.8 0.6 07 0.0 0.7 0.8 0.5 0.6 0.4
Jan-16 0.5 0.5 0.5 0.6 0.7 0.5 0.8 0.7 0.6 0.5 0.1 0.6 0.8 0.6 0.6 0.4
Feb-16 0.5 0.1 0.2 0.6 0.6 0.4 1.0 0.3 0.5 0.5 0.5 0.5 0.7 0.3 0.3 0.3
Mar-16 03 04 04 -04 -05 05 -03 05 03 -04 07 -05 -03 05 -04 03
Apr-16 0.3 0.2 0.3 0.4 0.4 0.0 0.7 0.3 0.3 0.4 11 0.4 0.5 0.1 0.2 0.2
May-16 0.0 0.4 0.2 0.1 0.2 03 02 0.4 0.1 0.1 0.1 02 01 0.3 0.2 0.1
Jun-16 01 02 02 -01 -03 00 01 03 01 03 05 03 01 -01 -01 -01

PCCR - 83



Table 1 cont'd: Trade-weighted currency indices vs. the rest of IC37

Annual data (index 2005 = 100)

HU MT NL AT PL PT RO SI SK FI SE UK us JP___EAI9 EU28

98.0 987 995 997 914 994 963 1027 935 988 1004 969 1091 100.8 980  94.9] 2003
99.4 1005 100.3 100.7 89.3 1002 90.0 101.1 97.7 1004 1024 101.2 102.0 102.4 1011 100.8| 2004
100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0| 2005
93.9 1011 100.3 100.3 103.5 1003 103.6 100.1 103.6 100.5 100.8 101.0 99.2 942 1012 102.8| 2006
99.0 1042 101.3 1013 107.0 1014 110.0 1003 1144 1021 1024 1027 942 886 1047 109.4| 2007
99.8 1065 103.3 1021 1167 103.0 100.8 100.7 1240 1041 1006 89.5 90.2 985 109.0 110.8] 2008
91.4 1056 1049 103.4 96.0 103.8 89.1 1027 1324 1057 922 793 960 1144 1121 104.7[ 2009
91.2 101.8 1024 1009 1020 102.0 88.0 1009 1295 1015 990 79.6 93.0 121.4 1046 96.9| 2010
90.3 1021 1026 1008 99.1 1023 883 101.3 1297 1015 1049 789 881 1286 1051  97.9| 2011
86.4 100.0 1008 995 96.4 100.8 831 100.7 1293 988 1061 824 917 1328 1005 92.8 2012
854 1026 1029 1015 977 1025 855 1021 1309 101.9 1099 810 942 1084 1065 100.3| 2013
827 1034 1034 1023 987 1029 860 103.0 131.8 1035 1058 86.4 977 1012 1085 104.9| 2014
811 100.7 100.6 998 97.0 100.2 845 1016 130.0 1004 1003 921 1145 978 1011  97.3] 2015

Quarterly data (index 2005 = 100)

HU MT NL AT PL PT RO Sl SK Fl SE UK usS JP___EAI9 EUZ28

856 1017 1025 101.2 97.4 102.0 858 1019 1305 101.2 1104 80.2 944 1072 1052 98.3] Q2-13
854 1026 1032 101.8 969 102.6 857 1024 1311 1023 1102 80.7 953 107.6 107.3 101.1] Q3-13
859 103.3 103.7 1024 989 103.1 861 1029 1316 1034 1089 83.0 946 1048 109.0 104.3] Q4-13
834 1038 1041 103.0 99.4 1034 859 1035 1322 1042 109.6 849 961 102.7 1105 107.1| Q1-14
837 1034 1037 1027 995 1031 869 1032 131.8 1039 1067 860 951 1026 1095 106.1] Q2-14
81.7 1027 1031 1022 989 1025 868 1029 1316 1032 1042 875 969 1023 107.7 104.0| Q3-14
825 1024 102.7 101.8 97.8 102.0 86.1 102.7 1314 1028 1032 874 1029 965 1065 102.2| Q4-14
81.4 100.4 100.7 1000 97.0 100.2 846 1016 130.1 1005 100.0 89.9 1115 978 1012 96.0] Q1-15
819 999 1002 994 992 998 846 1012 1294 998 1001 921 1129 967 99.9 959| Q2-15
80.7 100.7 100.8 100.2 97.3 100.3 856 101.8 1302 101.0 100.1 937 1161 972 1019 99.0 Q3-15
80.6 1005 100.8 100.1 955 100.2 850 1019 130.3 1007 1015 929 117.8 988 1016 98.1| Q4-15
81.3 1011 101.6 100.6 93.8 1009 848 1023 1312 1014 1021 87.3 1192 1045 1032 97.6] Q1-16
81.0 1012 101.8 100.8 939 101.1 849 1023 1314 1014 1027 855 1152 109.8 103.7 97.4| Q2-16

Monthly data (monthly % change)

HU MT NL AT PL PT RO S SK F SE UK usS JP_EAI9 EU28

0.6 0.0 0.0 0.1 0.0 00 -09 0.1 01 -01 1.4 1.3 1.3 0.1 0.2 1.0[ Jan-14
26 01 0.0 0.0 0.1 0.0 0.6 0.0 0.0 00 -05 01 -02 16 01  -0.3| Feb-14
-0.2 0.3 0.3 02 -04 0.2 0.2 0.2 0.2 0.3 03 05 05 -10 0.7 0.8 Mar-14
11 02 02 -02 01 -02 04 -02 -02 -01 -21 06 -06 -06 -06 -0.7] Apr-14
07 -04 -03 -03 -02 -03 05 -02 -02 -04 -04 09 -03 09 -08 -0.7| May-14
07 03 03 -02 09 -03 05 02 02 -03 -09 1.1 0.4 0.0 -07 -0.5| Jun-14
13 02 01 -01 -03 -01 -05 0.0 0.0 00 -15 13 01 04  -04  -03| Jul-14
-3 01  -01 00 -12 -01 -03 0.0 02 -02 02 -09 16 03 -03 -09| Aug-14
01 -04 04 -04 -03 -04 00 03 03 -05 -06 0.2 24 24  -11  -1.3| Sep-14
17 ©02 02 -02 05 02 03 01 -01 -02 0.1 0.0 1.7 06 -05 -0.6 Oct-14
0.3 0.2 0.1 00 -01 00 -04 0.0 0.0 02 -04 -02 22 63 0.1 0.0| Nov-14
-1.1 0.2 0.2 0.2 0.1 01 -05 0.2 0.2 05 -12 0.5 25 -12 0.4 0.6| Dec-14
25 -14 -13 -12 23 -12 17 -07 -05 17 -16 0.4 3.4 35 -35 53| Jan-15
26 -06 -07 -07 19  -06 08 -05 -07 -07 -18 2.8 2.0 1.0 -16  -0.7| Feb-15
05 -1.0 -09 -09 05 -08 -07 -06 -06 -14 1.6 11 2.7 06 -24  -25[ Mar-15
11 -02 02 -03 26  -02 03 02 -03 -03 -13 -01 -03 07 -06 -05| Apr-15
-1.8 0.7 0.6 07 -12 06 -01 05 0.4 0.9 0.9 1.0 -16 27 1.8 2.7| May-15
-1.5 0.4 0.4 04 -16 0.3 0.0 0.4 0.4 0.6 1.2 07 08 21 11 1.7| Jun-15
02 04 04 -03 -01 -03 03 02 -03 -03 -14 1.7 22 1.7 -0  -0.7| Jul-15
0.5 0.6 0.6 06 -05 0.5 11 0.4 0.5 09 05 -01 0.8 0.3 1.7 2.3| Aug-15
0.1 0.5 0.5 04 -01 0.4 0.6 0.4 0.4 0.4 20 -19 0.2 2.8 1.2 1.2| Sep-15
05 01 01 -01 -09 -01 -02 -01 00 -02 04 -04 -08 -03 -03 -0.7| Oct-15
10 11 -11 -09 -08 -10 -15 06 06 -14 -08 2.4 24 03 28  -3.1| Nov-15
-0.2 0.6 0.6 05 -05 05 -0.8 0.4 0.4 0.6 15 2.2 0.5 0.4 1.4 1.0| Dec-15
0.4 0.5 0.6 04 22 04 -01 0.4 0.6 0.5 02 -36 1.8 4.1 12 -0.1] Jan-16
1.6 0.4 0.5 0.3 0.6 0.4 1.4 0.1 0.2 06 09 23 -15 1.9 1.0 0.5| Feb-16
06 03 -03 -03 22 -02 00 -03 -03 -06 09 11 21 07 -09  -1.3| Mar-16
0.1 0.2 0.3 02 -02 0.3 0.1 0.1 0.2 0.2 11 -13 22 1.8 0.7 0.5| Apr-16
-0.8 0.0 0.0 02 21 00 -04 0.2 0.2 02 -1.0 22 1.0 1.4 0.3 0.9 May-16
01 02 -01 -02 00 01 -07 -01 00 03 06 -22 0.2 35 -05  -1.7] Jun-16
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Table 2: Relative price indicators based on HICP / CPI (vs. the rest of IC37)

Annual data (index 2005 = 100)

BE BG CZ DK DE EE IE GR ES FR HR T CY LV LT LU
2003 99.0 945 943 1004 998 960 976 986 974 993 97.0 993 991 995 1004 97.0
2004 999 984 948 1007 101.0 981 100.1 1001 99.3 100.8 985 100.8 99.6 1005 1004  98.7
2005 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2006 100.5 105.0 1050 999 99.9 1023 1009 101.0 101.6 100.0 102.2 100.3 100.4 1042 101.2 100.9
2007 101.4 1103 108.0 1009 101.6 107.4 1042 101.9 103.4 1009 1028 1015 99.8 111.6 104.8 101.9
2008 1044 1202 1242 1032 1024 1150 1080 103.9 1062 102.6 107.3 103.2 103.1 1239 1121 104.0
2009 104.7 1245 1193 1057 103.1 1163 106.3 106.1 106.6 1029 108.3 1042 1041 1287 1182 104.9
2010 102.8 1222 121.7 101.8 986 1140 99.1 1061 1042 99.7 1062 100.6 101.5 121.2 1145 1039
2011 103.7 1239 1246 101.4 984 1159 982 107.1 1048 99.4 1039 1011 1022 1231 1162 1049
2012 1020 1224 1218 990 958 1160 943 1033 1028 969 1021 99.8 101.0 1228 1153 103.8
2013 104.0 1232 1193 100.6 988 119.7 962 1033 1051 99.2 103.8 102.3 1029 1221 1168 1057
2014 1040 121.6 112.6 101.3 995 1209 954 1022 1045 99.6 1032 1024 1021 1229 117.0 106.1
2015 1012 1177 1117 982 954 1195 892 979 1003 956 1010 983 963 1213 113.6 103.6

Quarterly data (index 2005 = 100)

BE BG CZ DK DE EE IE GR ES FR HR T CY LV LT LU
Q2-13 | 103.6 1223 1199 1002 980 1200 958 1040 1052 988 1037 1025 103.3 1226 117.7 1053
Q3-13 | 1040 1233 120.0 1009 99.6 1216 965 103.4 1054 997 1049 1023 1043 1228 1179 106.1
Q4-13 | 1050 1238 1162 1019 1003 121.1 968 1044 1065 1002 1031 1041 1030 1227 1185 106.7
Q1-14 | 1053 1244 1139 1023 101.0 1219 97.0 1047 1055 101.0 1032 1032 102.3 1240 1189 107.0
Q2-14 | 1045 1216 1129 1016 997 1220 963 103.7 1058 100.1 103.8 103.7 103.6 1240 1183 106.7
Q3-14 | 1033 1212 1120 1009 99.4 1218 952 1019 1039 99.1 1037 1012 1032 1234 117.4 106.1
Q4-14 | 1031 1199 1115 1008 985 1208 935 1003 1037 984 101.6 102.0 1005 122.6 117.3 105.2
Q1-15 | 1009 1181 1106 989 959 1201 898 974 1001 960 997 979 965 1219 1143 103.7
Q2-15 | 100.8 117.3 1109 977 947 1201 888 980 1009 953 1012 984 964 1221 1142 103.7
Q3-15 | 101.3 1186 1129 987 960 1209 897 992 1004 960 1023 982 975 1219 1146 104.1
Q4-15 | 101.8 117.3 1123 983 956 1197 888 988 100.7 956 1003 99.2 959 1214 1150 103.7
Q1-16 | 102.8 117.8 1141 992 964 1209 897 983 997 963 1004 984 953 1220 1158 103.8
Q2-16 | 103.8 116.0 1139 992 961 121.3 906 995 1012 966 101.9 99.4 962 1227 1164 104.2

Monthly data (monthly % change)

BE BG CZ DK DE EE IE GR ES FR HR IT CY LV LT LU
Jan-14 -1.3 0.8 0.9 01 -03 05 -04 02 12 0.0 09 -15 -07 1.2 05 -0.1
Feb-14 18 09 -03 0.1 02 -01 01 -15 -05 02 -07 -09 03 -04 -04 0.7
Mar-14 04 -08 -01 -01 0.0 0.1 0.4 15 1.2 02 -01 21 0.9 0.0 01 -04
Apr-14 07 06 06 -03 -09 00 -06 -07 01 -06 04 -01 0.0 01 -02 -01
May-14 05 09 -01 -04 -07 00 05 -12 -04 -04 06 -05 0.7 00 -03 -01
Jun-14 02 06 -04 -04 -01 01 -04 01 -05 -05 02 -04 0.1 01 04 01
Jul-14 -1.3 0.9 0.3 0.0 05 02 02 -09 -14 -03 00 21 -02 00 -03 -08
Aug-14 12 01 -13 -04 -02 -03 01 -12 -02 02 -02 -04 01 -08 -01 0.7
Sep-14 10 -14 01 03 09 07 -13 0.8 03 -12 -09 11 -16 01 01 -05
Oct-14 02 01 0.1 00 06 -01 -07 -13 01 02 -09 00 -05 -03 00 -04
Nov-14 01 -04 -04 0.3 04 06 -01 -07 0.0 02 -06 00 -12 0.1 02 -02
Dec-14 0.3 0.8 0.3 0.4 0.4 07 -02 00 -04 04 -04 04 -11 -02 -02 -07
Jan-15 26 -10 07 -13 23 -03 -23 20 27 20 06 -36 -18 02 14 11
Feb-15 11 08 01 -08 -04 -04 -12 -10 -11 -06 -12 -11 -08 -08 -14 0.9
Mar-15 -5 12 04 -16 -16 -08 -17 0.2 01 -13 0.1 02 -15 -06 -07 -10
Apr-15 -0.2 01 03 -04 -08 02  -07 0.1 02 -04 07 01 02 0.0 01 -03
May-15 0.7 0.5 0.7 05 0.8 05 1.3 0.4 0.9 0.9 1.3 0.9 1.7 11 0.9 0.8
Jun-15 0.6 0.1 1.0 0.5 0.5 0.5 0.8 1.6 07 0.5 0.6 0.7 0.7 0.4 0.4 0.6
Jul-15 -1.5 0.2 06 -02 o1 01 -08 -14 -16 -06 -02 -22 -08 -1.0 05 -12
Aug-15 2.0 11 0.5 0.6 0.9 0.6 1.2 11 0.3 1.2 1.3 0.7 15 04 -01 1.3
Sep-15 02 -03 0.1 0.7 03 -05 0.2 21 0.9 00 -09 24 01 0.1 1.0 0.1
Oct-15 o1 -07 -03 -03 -03 -01 -05 -09 00 -02 -1.0 01 -05 -02 03 05
Nov-15 09 -13 08 -14 -13 -10 21 23 08 -15 11 -17 26 07 -10 -05
Dec-15 0.7 11 0.3 0.6 08 -03 0.9 0.8 0.3 1.0 -05 0.7 0.3 0.3 03 -01
Jan-16 -0.4 11 2.0 0.8 0.4 1.0 06 -03 -11 0.3 07 -1.0 0.3 0.6 09 -02
Feb-16 20 -05 0.1 0.8 0.8 1.0 1.1 02 -01 0.6 01 01 -01 01 02 1.3
Mar-16 03 -18 -11 -10 -04 -04 -06 -01 08 -04 0.3 10 03 -04 -01 -10
Apr-16 04 -01 0.9 05 -04 -01 0.9 0.8 07 0.3 1.3 0.4 0.6 0.4 0.8 0.3
May-16 0.1 01 -03 0.0 0.3 0.4 0.0 0.1 0.3 0.2 0.1 0.2 1.0 08 01 0.3
Jun-16 01 -03 -02 -02 -03 0.3 0.4 0.8 01 -03 04 03 01 02 -03 0.2
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Table 2 cont'd:

Relative price indicators based on HICP / CPI (vs. the rest of IC37)

Annual data (index 2005 = 100)

HU MT NL AT PL PT RO SI SK FI SE UK us JP___EAI9 EU28

92.7 976 1009 1002 90.1 994 83.0 1012 885 1021 1026 980 1069 1063 987  96.0] 2003
98.2 100.1 101.0 1009 89.3 1005 84.6 101.0 972 1017 1038 1015 100.6 1055 1015 101.4| 2004
100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0| 2005
955 1015 99.7 99.7 1024 1008 1074 100.2 1057 995 1000 101.0 1003 919 100.6 102.0[ 2006
106.0 1032 1000 1004 106.0 102.0 116.3 1017 1159 1003 101.1 102.7 960 844 103.6 108.2| 2007
109.1 107.0 100.6 1009 116.0 102.7 1105 103.8 1258 1024 991 896 925 917 107.1 109.1| 2008
103.0 107.5 1024 1017 985 1021 1021 1056 1342 1048 917 808 97.2 1045 109.0 103.3| 2009
1056 1039 99.1 99.2 1054 997 1046 1041 1296 1005 985 825 939 1080 1007 95.3| 2010
1055 1038 99.0 100.0 1035 100.7 1079 103.7 131.3 101.1 1029 833 896 1108 1011 96.7| 2011
1039 1025 977 988 101.7 995 1020 103.1 1321 994 102.8 875 933 1119 967 92.1| 2012
102.7 1044 100.7 1013 1022 100.1 106.4 1049 1336 103.1 1052 869 956 90.1 1022 99.1| 2013
98.6 1049 1005 1026 1024 995 107.3 1052 1333 1048 1002 931 988 852 1028 101.6| 2014
96.4 1031 977 1007 99.6 973 1045 102.7 1307 1011 952 99.0 1147 826 951  93.0| 2015

Quarterly data (index 2005 = 100)

HU MT NL AT PL PT RO Sl SK Fl SE UK usS JP___EAI9 EUZ28

1033 1052 100.8 101.0 102.0 100.0 107.2 1048 1333 1025 1056 86.0 959 889 1013 97.6] Q2-13
1029 1068 101.2 101.3 101.4 1003 106.3 1054 133.8 1034 1053 867 97.0 895 1030 99.9| Q3-13
102.8 1043 100.8 1027 103.2 1003 106.5 1057 133.7 1048 1040 895 956 87.4 1045 102.8| Q4-13
100.1 1035 1012 1031 1039 999 107.6 1055 1343 1059 1039 915 974 853 1051 104.6| Q1-14
99.9 106.1 1012 103.0 1034 999 1085 1059 1333 1049 101.1 926 96.6 86.6 1039 1029 Q2-14
97.5 106.4 1005 1022 1024 99.2 108.0 1051 133.0 1044 986 943 983 86.6 101.8 100.4| Q3-14
97.7 1033 994 102.7 1009 988 107.1 1048 1327 1042 980 943 1035 816 100.8 98.7 Q4-14
96.6 100.6 97.3 100.6 1000 969 106.3 103.0 1314 1017 950 969 111.6 829 952 921 Q1-15
97.7 1035 977 1004 101.8 971 1053 102.6 1302 1003 949 988 1134 817 944 921 Q2-15
96.3 1055 985 1009 998 976 1043 1029 1308 1014 951 1007 1169 821 959 946 Q3-15
957 1024 975 1013 976 973 1039 1027 1306 1012 966 1000 117.8 833 956 936 Q4-15
96.5 101.8 980 1020 960 977 103.8 1024 1315 1019 974 939 1194 878 963 922 Qi-16
965 1055 987 102.1 957 988 103.0 1032 1311 1017 976 916 1160 917 971 922 Q2-16

Monthly data (monthly % change)

HU MT NL AT PL PT RO S SK F SE UK usS JP_EAI9 EU28

03 -08 00 -04 07 -06 0.5 0.2 1.0 0.4 0.6 1.2 1.9 00 -09 -0.3] Jan-14
2.8 0.3 01 -01 -02 -06 08 -03 -05 -02 -04 02 -03 1.2 00  -0.1| Feb-14
-0.6 0.6 0.8 06 -08 08 -04 02 -04 01 02 09 04 -12 11 0.9 Mar-14
0.8 1.4 02 -03 -01 -01 0.4 00 -03 -03 20 07 -06 1.3 1.0  -1.2| Apr-14
0.8 07 -08 -02 02 -02 0.5 0.5 01 -07 -03 0.8 0.0 11 11 -1.1] May-14
-0.6 08 -08 -04 08 -02 01 02 02 -03 -08 1.2 05 02 -07 -05| Jun-14
-1.0 0.1 05 -05 -02 -02 -01 -07 0.0 00 17 1.2 0.0 05 -08 -0.8 Jul-14
-1.5 00 -03 -01 -16 -03 -08 00 -01 -01 01 -06 1.2 00 -01 -0.8| Aug-14
07 -16 -06 03 05 02 -02 -03 -04 -01 -06 0.0 22 24 -09  -1.3| Sep-14
16 08 03 -01 -05 -02 01 0.0 00 -04 0.2 0.2 1.4 04 -07 -0.8| Oct-14
01 -18 -05 04 -01 -02 -04 0.1 0.0 03 -03 -03 18  -6.4 0.2 0.1] Nov-14
-1.7 0.2 0.0 03 -01 03 -04 -04 0.0 04  -07 0.7 20 -09 0.5 0.7| Dec-14
-7 -14 14 16 -16 -14 -04 -08 04 -16 -19 0.5 3.6 40 -46  -6.3| Jan-15
25 07 -05 -10 12 11 06 -08 -14 -10 -15 2.4 1.9 03 -1.1  -0.3| Feb-15
04 -09 -04 -02 0.1 01 -11 -06 11 @ -17 1.1 0.5 2.6 04 -1.9  -2.2| Mar-15
1.3 2.3 04 04 28 0.1 02 04 -03 -05 -14 -01 -02 09 07 -0.8| Apr-15
-1.3 1.3 0.6 06 -13 0.8 0.3 0.9 05 0.5 1.1 09 -13 27 1.7 2.6] May-15
-1.2 15 02 04 -14 02 -25 0.3 0.5 0.7 0.9 07 11 24 1.0 1.5 Jun-15
0.1 0.0 06 -06 00 -05 01 06 03 -04 -11 1.7 2.4 1.8 -1.3  -1.1] Jul-15
0.1 1.0 0.1 05 -08 0.5 05 0.5 0.3 1.0 -06 0.2 0.6 0.5 1.8 2.4| Aug-15
-08  -05 0.3 09 -05 11 0.7 0.1 0.1 0.5 23 21 0.0 2.9 1.3 1.2| Sep-15
07 09 02 01 09 -04 -01 -02 -01 -01 03 -04 -10 -04 -04 -0.8| Oct-15
09 34 17 -08 -08 -14 -11 04 05 -13 -09 26 22 05 29  -3.1| Nov-15
-0.5 0.5 0.5 12 -07 03 -06 0.0 0.1 0.5 18 21 0.2 0.5 15 1.1| Dec-15
11 01 -01 01 -16 0.5 02 -01 1.1 0.7 02 -36 2.4 3.9 00  -1.4| Jan-16
1.3 0.8 11 0.0 03 02 0.9 0.0 0.1 05 09 23 -17 1.9 1.2 0.7| Feb-16
-12 02 0.4 0.0 15 10 07 04 -10 -08 08 -14 22 0.3 00  -0.6| Mar-16
0.9 27 0.3 0.3 0.0 06 -0.1 0.4 0.5 0.4 1.0 -14 17 1.7 0.4 0.2| Apr-16
-0.8 07 01 01 22 00 -03 08 01 -02 -10 21 1.1 1.2 0.4 0.9 May-16
0.2 07 08 -03 00 01 -11 0.3 00 04 07 21 0.5 30 -06  -1.7] Jun-16
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Table 3: Relative price indicators based on GDP deflator (vs. the rest of IC37)

Annual data (index 2005 = 100)

BE BG CZ DK DE EE IE GR ES FR HR IT CY LV LT LU

2003 99.2 94.5 93.9 98.6 102.2 93.3 97.4 100.0 96.0 100.0 94.9 99.4 97.5 95.9 95.5 97.4
2004 100.2 97.7 95.9 99.8 102.5 96.7 100.0 101.3 98.5 100.7 97.9 101.0 98.7 97.1 96.7 98.2
2005 100.0 100.0 100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2006 100.5 1044 1039 100.1 98.2 106.2 1005 101.2 1019 1004 103.1 100.0 101.1 109.3 103.6 104.8
2007 101.4 1129 107.2 1015 98.9 1153 1016 1021 1039 102.0 1050 1012 1022 126.8 1089 104.4
2008 1029 1196 1198 105.0 98.7 121.0 1004 1050 105.7 104.2 1106 1029 106.5 138.0 116.3 106.9
2009 103.7 1253 116.8 107.0 100.7 124.0 959 108.0 106.1 1039 1115 1048 107.0 126.0 1148 109.3
2010 1019 1221 116.7 1045 96.6 120.7 89.1 1046 1024 100.7 110.1 1005 105.2 1194 1131 109.2
2011 1029 1295 118.2 103.1 96.2 123.6 90.3 104.3 1014 1005 1084 100.8 1058 1247 1169 1122
2012 1015 128.1 1142 1017 940 1224 86.1 100.2 98.1 97.9 105.9 98.6 1046 1269 1163 1133
2013 103.8 1278 1119 104.2 97.7 127.1 88.5 98.8 99.5 100.2 106.1 101.2 1053 127.8 1179 116.3
2014 103.7 1286 107.3 105.0 99.2 129.8 87.5 96.8 98.4 100.2 1049 101.7 1035 128.7 118.8 116.7
2015 100.2 1250 105.8 102.0 96.3  129.1 85.6 92.4 94.8 96.5 102.1 97.4 97.1 1265 1154 1147

Quarterly data (index 2005 = 100)

BE BG Ccz DK DE EE IE GR ES FR HR IT CY LV LT LU

Q2-13 1034 1273 1121 1038 97.3 127.0 88.4 98.8 99.4 99.8 106.0 100.8 1053 1279 1185 116.1
Q3-13 104.0 1283 1129 104.6 98.4 12838 88.8 99.2 99.9 1005 106.6 101.7 105.6 1285 1194 116.8
Q4-13 1045 129.1 110.0 1054 99.4 130.1 88.9 99.1 100.1 101.1 105.7 1025 1057 129.2 1199 117.2
Q1-14 104.8 1304 1079 1058 100.1 130.7 88.5 99.5 100.1 1014 1057 103.1 1057 129.8 1206 117.6
Q2-14 104.2 129.2 1079 1054 99.8 130.6 87.9 97.7 99.2 1009 105.6 1025 104.7 1295 1201 117.1
Q3-14 103.3 128.3 107.0 104.9 99.0 130.5 87.0 96.3 98.0 99.9 1045 1014 103.1 129.1 1194 116.6
Q4-14 102.7 1275 106.6 104.8 98.7 130.6 87.0 95.1 97.3 99.3 103.3 100.6 1019 128.8 118.8 1164
Q1-15 100.4 1252 1049 1025 96.2 129.6 84.7 92.8 95.2 96.7 101.3 97.7 98.4 1272 1166 1148
Q2-15 99.8 1249 1051 1015 95.8 129.2 85.0 92.5 94.6 96.2 102.2 97.1 97.1 126.4 1157 1146
Q3-15 100.5 125.7 106.7 102.6 97.1 1305 86.5 93.3 95.3 97.0 102.6 97.9 97.3 1273 1165 1153
Q4-15 100.4 1251 106.7 1023 97.0 1304 86.6 92.7 95.1 96.7 101.7 97.6 96.7 1272 1166 1151
Q1-16 1011 1252 107.3 103.0 98.0 131.1 87.7 92.8 95.7 97.3 101.8 98.1 975 1279 1176 1155
Q2-16 1014 1248 1074 103.2 98.3 131.1 88.0 92.5 95.8 97.3 103.2 98.1 976 1278 1179 1154

Table 4: Relative price indicators based on export prices deflator (vs. the rest of IC37)

Annual data (index 2005 = 100)

BE BG CZ DK DE EE IE GR ES FR HR IT CY LV LT LU

2003 97.2 89.7 96.5 96.8 102.6 98.7 1019 100.0 97.4 100.9 95.2 100.3 96.3 93.8 89.5 91.0
2004 99.1 95.2 98.2 98.3 102.3 99.7 101.8 101.0 98.8 101.3 98.8 101.3 99.4 98.5 95.3 95.5
2005 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2006 100.3 113.7 101.2 100.1 98.4 102.3 98.6 100.1 1015 99.6 102.6 99.6 100.1 1051 101.8 105.9
2007 102.2 1239 1025 101.3 985 107.4 989 1016 1035 1015 1054 1019 1019 1151 106.0 111.3
2008 1044 1346 106.7 104.4 97.3 1113 97.7 103.2 104.2 103.1 1104 1027 1025 120.2 1158 108.1
2009 1029 129.0 105.6 101.0 99.1 1159 1032 1055 1058 103.2 1122 1048 1069 121.8 104.7 109.0
2010 1019 133.7 1040 103.0 94.7 1124 97.6 1053 103.3 99.1 110.1 100.6 1019 1205 108.7 112.1
2011 102.1 144.7 103.8 99.8 93.3 1126 94.8 106.9 103.9 98.1 110.3 100.7 99.4 1255 116.1 1134
2012 100.0 1448 101.9 99.5 91.6 111.1 94.2 106.0 102.7 96.0 108.5 99.1 979 1286 1164 1156
2013 101.4 1433 1016 1024 93.6 114.0 96.2 106.4 103.4 98.0 1094 101.2 1003 1314 116.1 121.2
2014 1014 1439 100.7 102.1 94.7 1154 97.1 1053 102.2 98.3 1094 1022 101.2 1314 1147 1251
2015 97.1 1385 98.9 103.5 93.0 113.2 99.1 97.3 100.2 95.7 107.4 98.8 97.3 1314 1084 129.0

Quarterly data (index 2005 = 100)

BE BG Ccz DK DE EE IE GR ES FR HR IT CcY LV LT LU

Q2-13 1009 1428 101.2 1023 93.2 113.9 96.0 106.0 103.5 97.6 109.2 100.7 99.8 1314 116.7 120.7
Q3-13 1015 1435 1027 102.6 93.9 1152 96.1 106.7 103.6 98.2 1100 101.6 100.6 132.0 1169 122.0
Q4-13 102.0 1444 1012 1027 946 116.2 96.3 107.2 103.6 98.7 1095 1024 1014 1322 117.0 123.0
Q1-14 102.4 146.0 100.3 102.4 95.3 116.6 96.6 108.2 103.6 99.1 1099 1032 1021 1324 117.2 1241
Q2-14 1019 1448 1013 1018 95.0 116.3 96.8 106.5 102.7 98.7 110.2 102.8 101.8 131.6 116.3 1246
Q3-14 1009 143.6 1009 1017 94.6 115.8 97.0 104.7 1019 979 1093 102.0 1009 131.3 1148 1255
Q4-14 100.0 1424 100.5 102.7 94.7 1155 98.1 1029 1016 97.7 108.1 1015 1004 131.6 1133 127.0
Q1-15 97.5 1393 98.7 102.0 92.6 114.1 96.7 99.3 99.8 95.5 106.2 98.8 975 130.7 1103 127.0
Q2-15 96.6 138.5 98.4 102.4 925 113.2 98.1 97.9 99.8 95.2 107.4 98.3 96.8 130.7 108.6 1284
Q3-15 97.1 139.0 99.5 104.8 93.8 114.1 100.6 97.4 101.0 96.3 108.1 99.4 976 1324 1089 1304
Q4-15 97.0 138.2 99.2 105.1 93.7 1138 1013 95.4 101.1 96.1 107.5 99.1 97.6 1327 108.8 1309
Q1-16 97.9 1383 99.5 106.2 94.4 1143 1029 943 102.1 96.6 108.2 99.8 99.0 1335 109.8 1315
Q2-16 98.4 138.0 99.5 106.5 94.4 1143 103.5 93.0 1025 96.6 110.1 100.0 99.7 1335 1104 1314
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Table 3 cont'd: Relative price indicators based on GDP deflator (vs. the rest of 1C37)

Annual data (index 2005 = 100)

HU ___MT___NL___ AT PL PT__RO §] SK Fl SE___UK___US___JP__EAI9 EUZ8
950 989 1003 995 89.1 986 782 1023 898 1018 1043 956 1080 109.1 1000 96.4] 2003
99.0 1002 1004 100.0 888 99.4 821 1017 971 1017 1043 1006 101.0 106.6 102.1 101.6| 2004
1000 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0| 2005
952 1018 100.8 100.2 103.1 100.8 1115 1001 1046 99.0 999 1017 99.9 906 100.0 101.6| 2006
102.8 1056 1014 100.8 107.8 1023 129.8 101.6 1136 1005 101.8 1038 950 821 1026 1082| 2007
1058 109.1 1036 101.0 1186 1034 1335 1037 1235 1027 1002 910 90.3 879 1053 1086 2008
99.2 1100 1043 1027 1002 1044 1217 1075 1282 1052 934 818 963 1006 107.7 103.3| 2009
1000 1089 1015 100.1 107.6 1021 1251 1035 1246 100.1 996 837 929 1026 993 950 2010
99.6 1101 1003 1005 1063 101.0 129.1 1034 1249 1009 1047 835 881 1046 99.1  953| 2011
96.9 1086 985 997 1041 979 1250 1014 1239 99.7 1052 875 923 1055 944  90.3| 2012
97.2 1118 1003 101.6 1042 1005 130.8 1021 1242 1038 1083 865 951 843 999  97.4| 2013
959 1134 1003 1027 1043 1009 1318 1024 1231 1057 1046 929 984 789 1010 100.9| 2014
943 1117 967 1004 1016 99.1 1314 1001 1195 101.8 1002 981 1149 770 941  932| 2015
Quarterly data (index 2005 = 100)
HU ___MT___NL AT PL PT___RO S| SK Fl SE___UK___US___JP EAI9 EU28
97.3 1109 1000 101.3 1042 1001 1314 101.9 1243 1031 1087 856 954 834 989 956 Q2-13
975 1120 1006 102.0 1032 1009 1314 1024 1245 1045 1085 863 963 835 1007 982 Q3-13
98.7 1128 1010 1027 1051 1013 1319 1028 1244 1058 1073 89.0 956 812 1021 100.9| Q4-13
96.3 1136 1013 1033 1054 1015 1314 1033 1245 1066 1081 91.3 971 79.8 1032 103.4| Ql-14
97.1 1134 1008 1031 1053 1011 1330 1028 1236 1063 1054 926 960 79.9 1020 102.1| Q2-14
95.0 1129 1000 1027 1045 1005 133.0 1023 1228 1055 1031 942 976 80.0 1002 99.9 Q3-14
96.1 1129 993 1024 1032 1002 1325 1019 1222 1049 1024 938 1037 757 991  98.1| Q4-14
948 1110 972 100.6 1021 988 130.8 1006 1205 1023 994 962 1121 770 942 921| Q1-15
954 1108 964 100.1 1041 986 1314 1000 1194 1013 998 982 1135 763 932  920| Q2-15
940 1119 969 1008 101.8 99.4 1334 100.4 1196 1023 100.1 99.7 1167 76.6 950 94.8| Q3-15
941 1120 967 1007 996 993 1327 1003 1193 101.8 1019 989 1183 776 947  939| Q4-15
950 1129 974 1012 975 999 1325 1007 1196 1023 1028 930 1197 817 961 932 Q1-16
951 1132 976 101.3 972 1001 1325 1007 1194 1022 1037 913 1158 854 963 929 Q2-16
Table 4 cont'd: Relative price indicators based on export prices defl. (vs.the rest of IC37)
Annual data (index 2005 = 100)
HU ___MT___NL___ AT PL PT__RO S SK Fl SE___UK___US___JP__EAI9 EUZ8
1029 1000 986 1000 89.6 1002 882 1004 931 1027 1043 99.0 1064 1069 1009 99.7| 2003
101.9 1006 994 1008 937 1014 917 1003 977 1022 1036 1010 1008 1043 1021 102.6 2004
1000 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0| 2005
97.4 1036 1009 100.1 1030 1016 1054 1000 1034 995 1001 995 99.6 943 994  99.7| 2006
97.1 1062 1022 1014 1080 1030 1118 1011 1132 1003 1021 985 958 886 1024 104.4| 2007
953 1074 1050 1015 1128 1038 117.9 996 1210 979 995 905 912 898 1034 1032 2008
91.8 1112 1023 1028 1069 1025 1117 1026 1246 969 970 870 960 972 1052 102.0| 2009
90.5 1085 1022 100.1 1103 1009 1147 1003 1223 937 994 891 948 970 97.8 942 2010
889 111.0 1033 1003 1100 1020 1181 100.7 1225 940 994 898 921 959 970 93.4| 2011
86.1 1084 1026 988 1093 1006 1159 993 1212 916 983 928 963 971 938 90.1| 2012
85.1 1105 1038 1005 1104 1012 1126 999 1203 928 984 931 973 863 973 94.6 2013
83.3 1122 1028 1014 1117 1017 1130 1007 1171 936 972 972 1004 838 981 97.2| 2014
81.4 1119 977 1003 1118 987 1120 99.3 1140 907 950 99.1 1109 832 926  90.5 2015
Quarterly data (index 2005 = 100)
HU ___MT___NL AT PL PT___RO SI SK Fl SE___UK___US___ JP _EAI9 EU28
852 1098 1036 1002 1102 1008 1133 996 1207 923 985 923 975 848 963 930 Q2-13
85.1 1108 1039 1008 1095 1012 1117 1001 1204 930 981 932 983 869 975 948 Q3-13
86.0 1114 1041 101.3 1116 1016 111.8 1005 1196 937 975 957 979 857 986  97.0| Q4-13
83.8 1122 1041 101.8 1121 1021 1118 1011 1190 943 990 972 997 845 996 99.2| Ql-14
844 1121 1034 101.6 1124 1020 1140 1009 1176 940 975 974 985 848 987 98.0| Q2-14
825 1119 1023 1013 1121 1014 1144 1006 1166 933 963 978 995 849 973 96.1| Q3-14
83.3 1124 1015 1013 1114 1009 1140 1005 1159 929 963 961 1043 80.6 967 94.6| Q4-14
820 1110 989 1000 1110 99.0 1121 99.4 1145 908 940 974 1109 823 923 889| Q1-15
824 1112 977 999 1141 984 1122 990 1137 901 947 988 1102 820 915 89.0| Q2-15
811 1124 976 1009 1124 987 1134 996 1142 911 950 1002 1115 831 935 920| Q3-15
81.0 1124 967 1011 1106 983 1125 996 1143 90.8 965 997 1116 849 931 911| Q4-15
81.7 1131 966 1017 1087 987 1120 1000 1149 914 971 945 1118 902 942  90.6| Q1-16
815 1130 961 1019 1087 988 1119 1000 1150 914 975 936 1074 951 943 90.3] Q2-16
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Table 5: Relative cost indicators based on ULCE (vs. the rest of 1C37)

Annual data (index 2005 = 100)

BE BG _CZ DK DE __ EE IE GR___ES FR__HR I cY LV LT LU
2003 | 1009 967 933 989 1029 939 925 926 955 985 963 970 986 912 924 966
2004 | 1004 991 957 994 1029 989 974 944 985 997 986 1002 993 930 965 981
2005 | 1000 1000 100.0 1000 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0
2006 | 101.3 1020 1049 1008 967 1069 101.3 981 1023 100.9 1023 1013 101.0 1132 1095 101.8
2007 | 1024 1080 1084 1052 953 1218 1062 989 1058 1020 1051 1026 101.2 1389 1109 1009
2008 | 1057 1184 1210 1094 954 1364 1131 1014 1105 1034 1088 1050 1042 1585 1160 107.2
2009 | 1059 1285 1145 1130 994 1380 1066 1058 109.4 1039 1107 107.6 1069 1379 1136 1133
2010 | 1029 1326 117.8 1081 948 1293 941 1041 1051 1023 109.8 1045 1045 1246 1041 109.5
2011 | 1052 1383 1213 1065 947 1269 909 1033 1039 1028 1080 1050 1063 1229 1045 111.3
2012 | 1044 1402 1181 1026 938 1251 853 969 97.0 100.8 1017 1026 1029 1240 1026 1123
2013 | 1079 1518 1150 1054 978 1317 872 908 978 1037 990 1049 1028 1286 1058 114.0
2014 | 1072 1585 107.7 1070 996 1365 849 885 964 1050 956 1052 99.3 133.7 1082 114.9
2015 | 1027 1525 1050 1048 96.6 1410 756 854 929 100.4 925 100.7 92.8 1372 1089 109.8
Quarterly data (index 2005 = 100)
BE BG _Cz DK __DE __ EE IE GR___ES FR___HR T cY LV LT LU
Q2-13 | 107.6 1500 1156 1049 973 1317 869 910 977 1031 994 1046 1032 1284 1064 1136
Q3-13 | 1084 1541 1158 1061 986 1338 875 905 983 1041 993 1054 1033 1299 107.6 114.4
Q4-13 | 1087 1573 1123 107.1 996 1354 878 902 984 1051 977 1061 1029 1314 1083 1152
Q1-14 | 108.7 1603 109.3 107.6 1005 1363 87.6 906 982 1060 970 1067 1023 1330 109.0 1159
Q2-14 | 107.8 1596 1087 107.3 1002 1368 864 89.2 972 1057 964 1060 100.7 1337 1090 1157
Q3-14 | 1066 1585 107.1 1069 995 1377 842 882 960 1048 950 1049 988 1347 109.1 1149
Q4-14 | 1058 1569 1063 107.0 991 1393 8.9 875 953 1040 937 1041 975 1362 109.7 1139
Q1-15 | 1033 1533 1043 1049 966 1399 774 855 932 1010 91.8 1012 941 1362 109.0 1113
Q2-15 | 1024 1523 1043 1041 961 1410 755 855 928 1001 927 1005 929 1369 109.2 1100
Q3-15 | 1029 1530 1059 1056 973 1436 752 863 935 1007 930 1013 933 139.1 1107 109.9
Q4-15 | 1025 1526 1059 1055 973 1440 744 856 932 1001 921 1008 928 1397 1109 109.2
Q1-16 | 102.9 1535 1066 1064 982 1450 750 856 938 1005 923 1011 937 1408 1116 109.3
Q2-16 | 102.8 1539 1069 1067 985 1448 753 851 938 1004 935 1008 939 1408 1115 109.1
Table 6: Relative cost indicators based on ULCM (vs. the rest of 1C37)
Annual data (index 2005 = 100)
BE _BG __CZ DK DE __ EE IE GR___ES FR___HR I cY__ LV LT LU
2003 | 1019 975 959 949 1032 881 941 929 927 990 912 947 895 895 912 819
2004 | 1014 979 1006 967 1027 976 988 978 973 1007 957 994 915 921 970 89.8
2005 | 1000 100.0 100.0 1000 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0
2006 | 1040 1063 965 1001 957 107.7 99.0 1106 103.0 100.0 1068 100.6 1119 111.3 1048 119.9
2007 | 1037 1054 1015 1064 964 1213 1095 1123 1082 1009 1102 1032 130.1 1433 107.0 102.8
2008 | 1040 1142 1047 1091 993 1283 1152 1162 1120 103.0 1156 106.0 1452 169.7 107.2 130.0
2009 | 1021 1173 961 1062 1130 1286 985 1148 107.8 99.3 1186 1141 1495 1454 975 1536
2010 | 1005 1209 973 1041 1002 1171 910 1358 109.8 101.6 1252 1082 1562 1319 941 142.8
2011 | 1033 1257 981 1000 967 1124 887 1340 1102 993 1228 1095 1612 1367 929 170.0
2012 | 1006 1226 974 901 968 1120 837 1140 1047 959 1233 1061 156.6 1400 90.5 1488
2013 | 1005 1295 976 923 101.8 1128 949 1013 1041 984 1236 109.2 1486 1496 898 138.6
2014 99.6 1367 900 944 1031 1242 905 1072 1033 995 1207 1108 1416 1569 91.3 1404
2015 93.1 1372 874 917 994 1306 757 1073 979 958 1147 1062 1291 153.7 933 1349
Quarterly data (index 2005 = 100)
BE BG Cz DK _DE _ EE IE GR__ES FR___HR I cY LV LT LU
Q2-13 | 1001 1276 983 917 1013 1117 944 1005 1040 979 1238 1087 1502 1486 904 1380
Q3-13 | 1005 130.3 986 931 1026 1136 967 1007 1044 987 1240 1100 1487 1518 90.6 1388
Q4-13 | 1009 1328 951 944 1036 1168 972 1024 1048 99.6 1228 1111 1475 1548 90.8 139.9
Q1-14 | 101.2 1357 920 950 1043 1204 959 1059 1051 100.3 1225 1121 1468 1572 914 1412
Q2-14 | 100.6 1361  90.8 948 1038 1238 930 1074 1044 1000 1221 1116 1447 1578 916 1414
Q3-14 | 992 1366 891 943 1028 1267 888 1087 1031 993 1202 1106 1415 1577 921 1408
Q4-14 | 977 1372 882 942 1023 1291 847 1092 1019 987 1179 109.8 1387 1572 930 139.8
Q1-15 | 945 1360 8.6 920 995 1297 787 1075 99.0 961 1148 1067 1328 1548 928 136.7
Q2-15 | 929 1365 8.7 911 989 1304 757 1077 978 954 1151 1060 1300 1534 934 1352
Q3-15 | 928 1379 8.1 921 1000 1324 748 1087 981 962 1150 106.8 129.7 1545 948 1351
Q4-15 | 922 1372 881 920 1000 1327 739 1079 977 959 1138 1062 1289 1548 951 1342
Q1-16 | 927 1370 88 928 1009 1337 746 1079 984 964 1141 1065 1303 1563 956 1343
Q2-16 | 929 1361 889 932 1013 1337 752 1073 986 964 1158 1063 130.9 157.1 954 134.0
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Table 5 cont'd: Relative cost indicators based on ULCE (vs.

Annual data (index 2005 = 100)

the rest of 1IC37)

HU ___MT___ NL AT PL PT___RO S| SK Fi SE___UK___US___JP__EAI9 EUZ8
937 991 1018 1005 948 988 784 998 888 985 1032 945 1078 1079 989 94.4| 2003
980 1029 101.8 1008 899 986 748 101.0 946 995 1035 1011 101.9 1051 1015 100.6| 2004
1000 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0| 2005
94.8 1037 995 1009 1016 99.0 1068 1002 1045 100.1 990 1037 100.7 900 99.6 101.8/ 2006
103.3 107.3 1013 101.2 1054 987 1208 1011 1133 99.4 1021 1069 966 80.1 1012 107.7| 2007
1040 1102 1036 1019 1199 992 1294 1036 1229 1030 1013 915 917 865 1053 109.8/ 2008
939 1116 1066 1041 955 992 1126 1095 1338 1095 943 828 933 987 1103 106.6| 2009
926 1081 1030 101.8 1053 966 1138 1085 1294 1043 988 853 905 997 1016 983 2010
926 1123 1038 1018 1025 946 1071 107.4 1301 1055 1062 834 863 1049 1020 98.7| 2011
89.9 1117 1027 1012 992 891 1015 1051 127.7 1056 109.3 869 899 1042 977 937| 2012
88.4 1144 1049 1042 995 914 1021 1055 1280 1088 1134 847 922 833 1037 100.9| 2013
86.2 1166 1051 1061 993 902 1043 1038 1282 1103 1090 886 964 781 1052 1039| 2014
86.2 1111 1005 103.8 972 866 99.7 100.6 126.1 1066 1032 944 1146 750 972  94.9| 2015

Quarterly data (index 2005 = 100)
HU ___MT___NL AT PL PT___RO S| SK Fl SE___UK___US___JP EAI9 EU28
888 1133 1045 1039 995 912 1021 1057 1280 1081 1139 842 924 824 1027 992 Q2-13
884 1147 1053 1048 986 919 1019 1058 1285 109.2 1137 843 933 827 1047 1018/ Q3-13
89.0 1160 1059 1058 1002 920 103.0 1056 1288 1104 1123 862 928 807 1063 104.6| Q4-13
86.5 1172 1062 1066 1004 917 1037 1054 1292 1111 1131 877 945 793 1076 1069 Ql-14
87.1 1171 1057 1065 1002 90.8 1058 1043 1287 1109 1101 884 938 79.3 1064 105.4| Q2-14
85.4 1161 1047 1062 99.4 896 1056 1034 1282 1101 1075 89.6 958 79.1 1045 102.9| Q3-14
86.7 1152 1038 106.0 983 887 1039 1027 1279 109.6 1065 89.3 1022 746 103.1 100.8| Q4-14
86.1 1121 1013 1042 97.4 868 1009 1011 1264 1069 1031 919 1110 754 977 942| Q1-15
87.1 1107 1002 1036 995 863 99.7 1004 1257 1060 103.2 943 1128 743 964  939| Q2-15
86.3 1108 1005 1043 975 866 1002 100.8 1265 107.1 1030 961 1165 745 980 96.6| Q3-15
86.5 1103 1003 1041 955 865 995 1006 1268 106.6 1044 956 1186 753 97.4  954| Q4-15
87.4 1108 1011 1044 936 870 99.6 1008 127.8 107.0 1050 90.1 120.6 793 986 945 Q1-16
874 1110 1014 1043 934 872 100.2 1007 1283 1068 1054 887 1171 828 987 94.1| Q2-16

Table 6 cont'd: Relative cost indicators based on ULCM (vs. the rest of IC37)

Annual data (index 2005 = 100)
HU ___MT___ NL AT PL PT___RO S| SK Fi SE___UK___US___JP__EAI9 EUZ8
926 - 1055 101.3 938 987 713 983 1067 990 1082 949 1108 1124 991 950 2003
97.9 1042 1012 881 993 750 1006 100.3 100.4 1050 99.8 1013 108.2 102.3 101.1| 2004
100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 100.0| 2005
94.5 101.8 989 967 1025 1084 997 1045 965 960 1052 977 921 995 100.9| 2006
100.4 1015 981 996 1021 1382 995 1120 926 1004 1058 918 820 1023 108.1| 2007
104.2 106.2 988 1100 1017 1488 985 1211 937 1005 916 862 87.8 1086 112.6| 2008
99.8 1148 1035 79.3 1009 79.3 1006 1255 1052 1005 821 842 1063 1204 113.2| 2009
98.8 1080 1019 901 99.6 839 1011 107.6 986 937 855 836 1014 1075 100.6| 2010
105.8 1072 1010 873 985 917 1014 1127 1022 990 848 815 1100 1051 983 2011
102.3 1051 992 826 942 932 1014 1138 1110 1061 89.4 857 1071 1005 93.8| 2012
103.6 107.2 1022 835 937 884 1016 1157 1085 1089 90.8 871 849 1064 102.0| 2013
99.3 107.6 1035 813 947 900 1000 110.0 1099 1048 950 911 797 1080 1047 2014
99.4 102.1 100.7 79.5 94.1 85.8 955 1049 106.1 97.6 1054 108.2 76.4 98.7 95.7[ 2015

Quarterly data (index 2005 = 100)
HU __ MT___ NL AT PL PT___RO SI SK Fl SE___UK___US___ JP _EAI9 EU28
1041 106.7 101.8 838 934 885 1018 1164 1078 1094 905 872 839 1052 1005 Q2-13
104.2 107.6 1027 829 937 871 1018 1163 1074 1089 910 880 844 1073 103.2| Q3-13
104.4 1084 1035 836 941 878 1018 1151 1083 107.8 927 875 824 109.1 105.9| Q4-13
100.7 108.9 1042 830 946 888 1018 1136 1097 1088 937 89.3 810 1106 108.1| Q1-14
100.4 1084 1039 821 947 912 1008 1111 1102 1061 942 887 8Ll 109.4 106.4| Q2-14
97.9 107.3 1034 810 946 914 998 109.0 1100 1034 959 90.7 80.8 107.2 103.7| Q3-14
99.3 106.1 1030 800 947 900 987 107.6 1095 1020 967 967 761 1055 101.6| Q4-14
98.8 1032 1011 794 936 871 967 1057 1067 981 101.0 1050 769 99.6 951| Q1-15
100.2 101.8 1004 814 937 859 956 1047 1055 977 1051 1066 758 97.8  94.8| Q2-15
99.5 101.9 1010 799 945 8.1 956 1051 1063 97.2 1082 1100 759 993  97.5| Q3-15
99.8 101.6 1008 783 944 854 953 1053 1057 983 107.9 1120 768 986  96.4| Q4-15
100.8 1025 1011 767 948 85 956 1062 1062 989 1015 1138 808 999 955/ Q1-16
100.6 102.9 1010 764 948 861 956 1067 1061 995 993 1105 845 100.2  95.1| Q2-16
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Table 7.1: Double export weights (2013) in relation to (the rest of) IC37

country | BE BG CZ DK DE EE IE GR ES FR HR IT CY LV LT LU HU MT NL
BE 0 0.2 11 1.0 204 0.1 0.6 0.5 39 162 0.1 6.5 0.0 0.1 0.3 0.6 0.6 0.0 7.1
BG 2.9 0 1.6 08 171 0.1 0.4 6.4 3.8 6.9 03 11.0 0.2 0.2 0.5 0.1 1.3 0.0 4.3
cz 3.0 0.4 0 11 31.0 0.1 0.5 0.4 3.2 7.2 0.3 6.2 0.1 0.2 0.4 0.1 2.2 0.0 5.0
DK 2.6 0.2 11 0 182 0.2 0.6 0.6 2.8 55 0.2 4.4 0.0 0.3 0.4 0.1 0.6 0.0 4.6
DE 3.9 0.3 2.3 1.7 0 0.1 0.7 0.6 43 115 0.3 7.8 0.1 0.2 0.4 0.2 1.2 0.0 5.9
EE 2.6 0.3 13 29 119 0 0.4 0.4 21 3.7 0.2 3.8 0.3 5.7 3.6 0.1 0.8 0.0 4.3
IE 4.7 0.1 0.7 0.8 119 0.1 0 0.4 3.9 7.1 0.1 4.5 0.0 0.1 0.1 0.2 0.4 0.0 5.9
GR 2.8 2.9 1.2 0.8 13.0 0.2 0.4 0 4.5 55 03 119 2.8 0.2 0.5 0.1 1.0 0.1 4.3
ES 33 0.4 0.9 0.8 143 0.1 0.5 0.9 0 16.9 0.1 9.2 0.1 0.1 0.3 0.1 0.6 0.0 4.8
FR 4.4 0.3 11 09 194 0.1 0.8 0.7 7.7 0 0.1 9.3 0.1 0.1 0.2 0.2 0.7 0.0 6.0
HR 2.7 0.6 21 0.8 195 0.2 0.3 1.4 24 4.8 0 17.0 0.1 0.3 0.9 0.3 2.0 0.2 4.0
IT 3.1 0.5 13 09 171 0.1 0.6 1.2 56 123 0.5 0 0.1 0.2 0.3 0.1 0.9 0.1 4.3
CY 2.9 0.7 0.9 0.7 9.0 0.1 05 163 35 4.3 0.2 5.7 0 0.1 0.3 0.1 0.5 0.1 4.6
LV 3.1 0.4 2.0 3.7 16.6 3.1 0.4 0.6 2.4 4.2 0.3 51 0.5 0 6.7 0.1 1.3 0.0 4.9
LT 3.0 0.5 1.9 23 171 2.1 0.5 0.6 24 5.0 0.4 5.8 0.0 6.0 0 0.1 1.4 0.0 53
LU 5.6 0.2 13 08 227 0.1 0.9 0.5 38 16.2 0.1 8.7 0.1 0.1 0.2 0 0.6 0.0 7.0
HU 2.7 0.7 3.6 11 275 0.2 0.4 0.6 3.5 6.7 11 7.5 0.1 0.2 0.5 0.1 0 0.0 4.6
MT 3.1 0.3 0.9 0.8 183 0.1 0.5 3.3 44 128 0.7 10.0 0.1 0.1 0.2 0.1 0.6 0 5.0
NL 5.6 0.2 15 15 257 0.1 11 0.6 41 112 0.1 6.7 0.1 0.1 0.3 0.2 0.7 0.0 0
AT 2.6 0.5 3.2 0.9 294 0.1 0.6 0.5 2.7 6.9 0.8 8.8 0.1 0.2 0.3 0.1 1.8 0.0 4.4
PL 3.1 0.5 3.8 18 275 0.4 0.5 0.6 3.4 7.7 0.3 7.0 0.1 0.8 11 0.1 1.7 0.0 5.4
PT 34 0.2 0.8 09 144 0.1 0.5 06 219 136 0.1 6.0 0.0 0.1 0.2 0.1 0.5 0.0 4.9
RO 2.9 1.9 2.2 08 219 0.1 0.4 15 3.8 8.7 03 131 0.1 0.2 0.4 0.1 1.9 0.0 4.6
Sl 2.4 0.6 3.1 11 238 0.2 0.3 0.6 24 6.6 47 132 0.1 0.3 0.6 0.1 2.3 0.0 4.1
SK 2.7 0.5 5.8 12 272 0.1 0.4 0.4 3.0 7.0 0.4 7.1 0.1 0.2 0.4 0.1 2.4 0.0 4.8
FI 3.2 0.3 11 21 154 0.9 0.5 0.5 2.6 5.7 0.2 4.9 0.2 0.9 1.1 0.1 0.8 0.0 54
SE 3.4 0.2 1.0 56 145 0.3 0.6 0.4 2.8 6.6 0.1 4.4 0.0 0.4 0.5 0.1 0.5 0.0 5.4
UK 4.0 0.2 0.9 1.2 156 0.1 3.0 0.6 4.4 9.0 0.1 5.8 0.1 0.1 0.2 0.1 0.5 0.0 6.5
us 2.6 0.1 0.4 0.6 9.9 0.0 0.5 0.2 25 53 0.1 4.0 0.0 0.1 0.1 0.1 0.3 0.0 3.5
JP 2.4 0.2 0.5 0.6 116 0.0 0.4 0.2 1.6 4.8 0.0 35 0.0 0.0 0.1 0.1 0.3 0.0 33
CH 2.6 0.2 1.0 08 19.1 0.1 0.5 0.5 3.4 8.4 0.1 8.3 0.0 0.1 0.2 0.1 0.6 0.0 3.9
NO 3.7 0.1 1.0 34 164 0.1 0.9 0.2 2.8 8.0 0.1 4.0 0.0 0.1 0.3 0.1 0.5 0.0 7.0
TR 3.4 1.0 1.2 11 163 0.2 0.5 15 5.0 8.0 0.3 9.2 0.0 0.3 0.7 0.1 1.0 0.1 4.9
CA 0.7 0.0 0.1 0.2 2.8 0.0 0.2 0.1 0.6 15 0.0 1.2 0.0 0.0 0.0 0.0 0.1 0.0 1.0
AU 2.0 0.1 0.3 0.5 8.7 0.0 0.3 0.2 1.4 4.0 0.0 2.9 0.0 0.0 0.1 0.0 0.2 0.0 2.7
Nz 1.9 0.1 0.3 0.5 7.5 0.0 0.3 0.3 15 3.6 0.0 3.1 0.0 0.0 0.1 0.0 0.2 0.0 25
MX 0.6 0.0 0.1 0.2 2.7 0.0 0.2 0.0 2.0 11 0.0 11 0.0 0.0 0.0 0.0 0.1 0.0 0.8
RU 34 0.6 15 0.8 145 0.4 0.4 1.6 2.6 4.5 0.5 9.6 0.2 1.2 11 0.1 1.3 0.1 6.5
CN 2.3 0.2 0.5 0.7 8.2 0.1 0.4 0.3 21 4.4 0.1 4.0 0.0 0.1 0.2 0.1 0.4 0.0 31
HK 1.7 0.1 0.4 06 113 0.0 0.3 0.1 1.3 4.1 0.0 2.8 0.0 0.0 0.1 0.1 0.3 0.0 24
KO 2.0 0.2 0.7 0.6 9.4 0.1 0.3 0.3 15 4.0 0.1 33 0.0 0.1 0.2 0.1 0.4 0.0 25
BR 2.7 0.2 0.4 0.7 101 0.0 0.4 0.3 3.4 4.6 0.1 4.3 0.0 0.1 0.1 0.1 0.3 0.0 4.6
EA19 0 09 35 26 0 0 0 0 0 0 07 0 0 0 0 0 21 0 0
EU28 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Table 7.2: Double export weights (2013) in relation to (the rest of) EU28

country | BE BG CzZ DK DE EE IE GR ES FR HR IT CY LV LT LU HU MT NL
BE 0 0.3 14 15 27.0 0.1 11 0.7 5.0 19.0 0.1 8.9 0.1 0.2 0.3 0.6 0.8 0.0 9.6
BG 4.1 0 1.8 1.3 232 0.2 0.9 6.7 4.8 9.1 04 136 0.2 0.2 0.5 0.2 1.4 0.0 5.9
cz 3.8 0.5 0 14 355 0.2 0.8 0.5 3.8 8.5 0.3 7.5 0.1 0.2 0.4 0.2 2.3 0.0 6.1
DK 4.3 0.3 15 0 26.6 0.3 1.4 0.8 4.1 8.5 0.2 7.4 0.1 0.3 0.5 0.1 0.9 0.0 6.8
DE 6.7 0.5 2.9 2.6 0 0.2 1.8 0.9 6.2 16.3 03 124 0.1 0.3 0.6 0.3 1.6 0.0 9.6
EE 3.4 0.4 14 33 159 0 0.8 0.5 2.7 51 0.1 5.4 0.3 6.0 3.7 0.1 0.8 0.0 5.4
IE 7.5 0.3 1.2 16 219 0.1 0 0.6 58 11.1 0.1 8.4 0.0 0.1 0.3 0.2 0.7 0.0 9.1
GR 4.4 3.2 15 14 206 0.2 1.0 0 5.9 8.3 04 155 2.9 0.3 0.6 0.2 1.2 0.1 6.4
ES 5.0 0.5 1.2 1.3 207 0.1 1.2 11 0 20.0 0.2 119 0.1 0.2 0.3 0.2 0.8 0.0 6.8
FR 6.8 0.4 1.6 1.6 28.6 0.1 1.7 0.9 9.5 0 0.2 1238 0.1 0.1 0.3 0.3 1.0 0.1 8.8
HR 3.7 0.7 2.2 12 244 0.2 0.9 15 31 6.6 0 193 0.1 0.2 0.6 0.3 1.9 0.2 5.2
IT 53 0.6 1.8 16 2638 0.2 1.5 1.4 74 163 0.6 0 0.1 0.2 0.5 0.2 1.2 0.1 7.1
CcY 4.6 0.8 11 12 152 0.1 11 16.9 4.9 7.1 0.3 8.6 0 0.2 0.3 0.1 0.6 0.1 6.8
LV 3.9 0.5 2.1 41 207 3.3 0.8 0.7 3.0 55 0.2 6.7 0.5 0 7.0 0.2 1.2 0.0 5.9
LT 3.9 0.6 1.9 28 220 2.1 11 0.7 3.1 6.8 0.2 7.7 0.0 6.1 0 0.2 1.2 0.0 6.5
LU 7.0 0.3 1.6 12 274 0.1 1.3 0.6 45 182 0.1 104 0.1 0.1 0.3 0 0.8 0.0 8.7
HU 34 0.8 3.8 14 317 0.2 0.8 0.7 4.1 8.0 1.2 8.9 0.1 0.2 0.4 0.2 0 0.0 5.7
MT 4.4 0.4 11 1.2 239 0.1 0.9 35 55 154 0.7 124 0.1 0.1 0.2 0.1 0.7 0 6.9
NL 7.4 0.3 1.7 1.9 315 0.1 1.6 0.8 51 13.6 0.1 8.8 0.1 0.2 0.3 0.3 0.9 0.0 0
AT 38 06 35 13 356 01 11 07 36 90 08 109 01 02 04 02 20 00 59
PL 4.0 0.6 4.0 22 320 0.4 0.9 0.7 4.0 9.2 0.3 8.4 0.1 0.8 1.0 0.2 1.8 0.0 6.6
PT 4.6 0.3 1.0 1.2 188 0.1 1.0 0.7 236 16.0 0.1 7.8 0.1 0.1 0.2 0.2 0.7 0.0 6.5
RO 3.9 21 2.4 1.2 270 0.1 0.8 1.7 46 10.6 03 153 0.1 0.2 0.4 0.1 2.1 0.0 5.9
Sl 3.1 0.6 3.2 14 276 0.2 0.7 0.6 2.9 7.9 47 1438 0.1 0.2 0.5 0.2 2.3 0.0 4.9
SK 3.2 0.6 6.2 14 302 0.1 0.6 0.5 3.3 7.9 0.4 8.1 0.1 0.2 0.4 0.2 2.6 0.0 55
Fl 5.2 0.4 14 28 241 1.0 1.4 0.7 4.0 9.0 0.2 8.1 0.2 1.0 11 0.2 0.9 0.0 7.9
SE 54 0.4 15 6.3 23.6 0.4 1.4 0.6 42 100 0.2 8.0 0.0 0.5 0.7 0.2 0.9 0.0 7.9
UK 6.9 0.5 1.6 22 270 0.2 4.4 1.0 6.6 135 0.2 103 0.1 0.2 0.6 0.2 1.0 0.1 104
us 6.4 0.3 11 1.7 271 0.1 1.8 0.5 6.4 120 0.1 108 0.0 0.1 0.2 0.2 0.8 0.0 8.5
JP 6.4 0.3 1.2 1.8 30.1 0.1 22 0.4 40 123 0.1 9.8 0.1 0.1 0.3 0.1 0.7 0.0 8.0
CH 5.0 0.3 14 15 293 0.1 1.6 0.7 49 126 02 122 0.0 0.1 0.3 0.2 0.9 0.0 6.7
NO 5.0 0.2 1.2 37 211 0.2 1.4 0.3 3.5 9.9 0.1 5.6 0.0 0.2 0.3 0.1 0.6 0.0 8.8
TR 5.1 1.2 1.6 15 227 0.2 1.0 1.8 6.3 10.9 04 125 0.1 0.3 0.8 0.1 1.2 0.1 6.9
CA 6.4 0.2 11 21 271 0.1 5.4 0.4 3.6 109 0.1 105 0.0 0.1 0.3 0.1 0.7 0.0 6.9
AU 6.5 0.3 1.1 21 295 0.1 1.7 0.4 40 133 0.1 101 0.0 0.1 0.2 0.1 0.6 0.1 7.9
Nz 6.4 0.3 11 21 275 0.1 2.0 0.5 47 121 0.1 108 0.1 0.1 0.2 0.1 0.6 0.0 8.0
MX 65 01 10 21 273 01 55 03 54 106 01 107 00 00 03 01 07 00 68
RU 5.2 0.6 1.8 15 239 0.4 11 1.6 3.6 7.9 04 127 0.2 1.2 1.0 0.2 1.2 0.1 9.3
CN 6.6 0.3 1.2 23 237 0.1 2.2 0.5 49 124 0.1 113 0.1 0.1 0.4 0.2 0.7 0.1 7.8
HK 55 0.4 1.2 19 36.2 0.1 1.6 0.4 3.8 121 0.1 8.9 0.0 0.1 0.2 0.2 0.8 0.0 7.2
KO 6.3 0.4 1.4 21 300 0.1 1.9 0.6 43 123 0.1 10.2 0.0 0.1 0.3 0.2 0.9 0.1 7.4
BR 6.5 0.3 11 18 281 0.1 25 0.5 57 113 0.1 104 0.0 0.1 0.3 0.2 0.7 0.0 9.2
EA19 0 2.0 6.8 7.5 0 0 0 0 0 0 1.0 0 0 0 0 0 4.3 0 0
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Table 7.1 cont'd: Double export weights (2013) in relation to (the rest of) IC37

AT PL PT RO Sl SK Fl SE UK Us JP CH NO TR CA AU NZ MX [ sum | country
1.4 2.2 0.7 0.6 0.2 0.5 0.8 1.9 9.4 103 3.8 1.7 1.5 21 1.1 15 0.2 0.7 100/ BE
2.3 2.9 0.8 5.8 0.5 0.7 0.7 11 4.2 6.3 3.1 1.4 0.7 9.1 0.8 11 0.2 0.4 100| BG
5.0 6.2 0.5 15 0.7 17 0.8 1.8 6.0 5.3 2.2 1.8 11 22 0.5 0.7 0.1 0.5 100| Cz
1.2 2.8 0.5 0.6 0.2 0.4 29 102 95 116 4.8 1.3 6.1 15 1.2 19 0.2 0.8 100| DK
5.0 4.5 0.8 1.2 0.5 1.0 11 25 9.6 137 5.6 3.4 1.6 3.0 1.3 21 0.3 1.2 100/ DE
11 4.1 0.3 0.5 0.3 05 13.7 145 4.2 5.1 2.0 0.9 4.0 25 0.5 0.6 0.1 0.7 100| EE
0.9 1.4 0.5 0.5 0.1 0.3 0.6 14 164 2238 4.0 35 11 1.0 1.6 15 0.2 1.2 100| IE
1.6 2.3 0.7 2.4 0.5 0.5 1.0 13 6.8 9.2 3.2 1.4 0.7 127 0.8 16 0.2 0.6 100| GR
1.3 2.1 6.5 0.9 0.2 0.4 0.6 14 9.0 10.2 3.6 1.8 1.0 3.0 1.0 17 0.2 1.6 100| ES
1.4 2.1 1.2 0.9 0.2 0.5 0.7 17 9.0 133 5.8 25 11 25 1.3 21 0.3 1.0 100| FR
6.0 3.4 0.3 1.4 4.0 11 1.0 1.2 3.8 7.1 2.7 1.8 1.0 3.9 0.7 0.6 0.1 0.3 100| HR
2.4 2.8 1.0 15 0.6 0.6 0.7 15 75 138 5.2 3.5 1.0 3.9 1.4 21 0.3 1.2 100 IT
1.0 11 0.5 1.0 0.2 0.3 0.6 19 168 117 4.5 15 0.8 25 1.0 3.0 0.4 0.7 100| CY
1.6 8.9 0.3 0.8 0.5 0.8 4.5 5.7 5.2 5.0 25 11 3.1 3.3 0.5 0.5 0.1 0.2 100| LV
1.7 8.4 0.4 1.0 0.6 0.8 3.1 4.1 6.6 7.2 2.9 1.2 2.6 3.0 0.7 0.6 0.1 0.3 100 LT
1.7 2.2 0.5 0.6 0.2 0.5 0.6 1.7 5.3 6.7 2.1 3.0 1.1 2.6 0.8 0.8 0.1 0.5 100| LU
5.2 4.8 0.5 4.6 0.9 14 0.8 14 5.2 5.3 2.1 15 0.8 2.7 0.5 0.6 0.1 0.6 100| HU
1.0 1.6 0.8 15 0.4 0.4 0.5 1.8 9.2 7.6 5.4 15 0.7 23 1.5 2.0 0.3 0.4 100 MT
1.7 2.6 0.8 0.7 0.2 0.6 1.2 25 10.0 8.4 3.1 1.7 15 1.9 1.0 13 0.2 0.7 100 NL
0 4.0 0.4 1.7 11 13 0.7 15 5.0 8.6 3.3 3.0 0.9 1.9 0.9 1.2 0.2 0.7 100( AT
2.8 0 0.5 1.7 0.6 14 13 3.0 7.6 5.4 2.1 15 1.7 2.6 0.6 0.7 0.1 0.5 100| PL
1.0 1.5 0 0.8 0.2 0.3 0.7 14 7.4 9.4 2.3 13 0.9 1.8 0.9 0.9 0.2 0.9 100 PT
2.9 3.5 0.6 0 0.5 11 0.7 14 5.5 6.1 2.6 1.4 0.8 6.1 0.6 0.6 0.1 0.6 100 RO
6.7 4.7 0.4 1.7 0 1.4 0.7 13 3.3 4.8 1.9 1.7 0.8 24 0.5 0.7 0.1 0.4 100 Sl
5.6 8.4 0.4 2.2 0.7 0 0.6 1.8 5.9 3.3 1.2 1.8 0.9 2.2 0.3 0.3 0.0 0.3 100| SK
1.3 3.3 0.4 0.6 0.3 0.5 0 9.6 7.0 126 5.9 1.6 3.4 24 1.8 2.2 0.3 1.0 100| FI
1.2 2.9 0.6 0.4 0.2 0.4 6.3 0 8.1 110 4.3 1.5 10.0 2.0 1.2 2.0 0.2 0.8 100| SE
1.3 1.6 0.7 0.5 0.2 0.3 0.8 2.2 0 16.7 55 8.0 1.6 23 1.7 2.7 0.4 0.8 100 UK
0.7 0.7 0.3 0.3 0.1 0.1 0.5 1.0 5.6 0 142 2.3 0.8 1.9 197 5.0 06 157 100 US
0.8 0.7 0.2 0.3 0.1 0.1 0.6 1.0 50 39.0 0 2.3 0.8 1.3 3.6 10.6 12 25 100| JP
2.6 15 0.6 0.6 0.2 0.4 0.6 1.2 6.3 187 7.9 0 1.0 1.9 21 2.9 0.3 1.2 100| CH
1.0 2.2 0.5 0.4 0.1 0.4 13 52 222 9.2 3.4 11 0 11 1.3 1.0 0.1 0.4 100| NO
1.6 2.6 0.8 1.9 0.5 0.5 0.9 1.6 8.8 143 4.9 2.0 1.0 0 1.3 18 0.3 0.6 100| TR
0.2 0.2 0.1 0.1 0.0 0.0 0.2 0.3 33 756 5.5 0.6 0.6 0.4 0 14 0.2 2.6 100| CA
0.6 0.4 0.2 0.2 0.1 0.1 0.5 0.8 48 215 36.7 2.0 0.6 1.2 25 0 3.4 1.0 100| AU
0.5 0.4 0.3 0.2 0.1 0.1 0.4 0.7 51 218 185 15 0.5 1.2 24 228 0 13 100| Nz
0.2 0.2 0.1 0.1 0.0 0.0 0.1 0.2 1.1 80.0 3.0 0.5 0.2 0.3 4.2 0.8 0.1 0 100] MX
1.3 4.5 0.4 0.9 0.5 0.7 25 1.6 55 9.5 8.6 1.8 1.2 6.2 0.8 2.0 0.3 0.6 100| RU
0.6 1.0 0.4 0.3 0.1 0.2 0.6 0.8 57 30.7 186 2.1 0.6 1.8 2.7 4.0 0.6 21 100/ CN
0.7 0.6 0.2 0.2 0.1 0.1 0.7 0.9 34 258 212 1.8 0.6 0.9 31 113 11 1.6 100 HK
0.8 1.0 0.3 0.3 0.2 0.2 0.5 0.9 35 273 208 1.7 0.7 2.0 2.7 8.0 1.0 25 100| KO
0.6 0.7 0.6 0.3 0.1 0.1 0.6 0.9 46 303 13.0 1.7 0.9 1.6 2.6 4.5 0.5 3.7 100/ BR
0 73 0 23 0 0 0 43 183 244 103 55 21 66 24 41 06 20| 100| EA19
0 0 0 0 0 0 0 0 0 396 17.0 117 39 125 3.9 7.3 1.0 3.0 100) EU28
Table 7.2 cont'd: Double export weights (2013) in relation to (the rest of) EU28
AT PL PT RO Sl SK Fl SE UK | sum |country,
1.9 2.6 0.9 0.7 0.3 0.5 1.2 26 125 100| BE
2.8 3.2 0.9 6.1 0.6 0.8 0.9 21 8.1 100| BG
5.5 6.5 0.5 1.6 0.7 18 1.0 2.4 8.0 100| Cz
1.9 3.4 0.7 0.8 0.3 0.6 34 112 136 100| DK
6.2 5.3 1.0 15 0.6 11 18 40 151 100| DE
1.4 4.2 0.3 0.6 0.3 06 142 156 7.3 100| EE
1.7 2.0 0.8 0.8 0.2 0.4 1.2 26 210 100| IE
2.3 2.8 0.9 2.7 0.6 0.7 14 25 120 100| GR
1.8 2.5 6.8 1.0 0.3 0.5 0.9 21 12.4] 100 ES
2.1 2.6 1.5 1.2 0.3 0.6 1.2 27 131 100 FR
6.4 3.1 0.4 15 4.0 11 1.0 2.2 8.0 100| HR
3.2 35 1.2 1.8 0.7 0.7 13 27 120 100| IT
15 1.3 0.8 1.2 0.3 0.4 0.9 27 211 100 CY
1.8 9.0 0.4 0.8 0.4 0.8 4.7 6.7 8.9 100| LV
2.0 8.1 0.5 1.0 0.5 0.8 3.1 53 117 100| LT
2.1 2.7 0.6 0.8 0.3 0.6 0.9 2.3 7.0 100( LU
5.6 5.0 0.5 4.8 0.9 15 0.9 2.0 7.4 100 HU
1.4 1.8 1.0 1.7 0.4 0.4 0.7 25 123 100| MT
2.2 3.0 1.0 0.8 0.3 0.6 15 32 128 100 NL
0 4.4 0.5 1.8 1.2 1.4 1.0 2.3 7.5 100 AT
3.2 0 0.6 1.8 0.5 15 14 3.7 104 100( PL
1.3 1.7 0 0.9 0.2 0.4 0.9 1.9 9.7 100| PT
3.4 3.7 0.7 0 0.6 12 0.9 21 8.6 100| RO
7.2 4.7 0.5 1.8 0 15 0.8 2.0 5.8 100| Sl
6.0 8.8 0.5 23 0.8 0 0.7 2.2 7.2 100| SK
2.0 3.7 0.6 0.8 0.3 0.6 0 110 117 100| FI
2.0 3.7 0.8 0.7 0.3 0.6 7.0 0 127 100| SE
2.2 2.7 1.0 0.9 0.4 0.6 1.6 3.8 0 100 UK
2.0 15 0.7 0.6 0.2 0.3 17 27 121 100| Us
2.1 1.4 0.6 0.5 0.2 0.3 1.6 27 126 100| JP
3.4 2.0 0.8 0.8 0.3 0.5 1.2 22 106 100| CH
1.3 2.5 0.6 0.5 0.2 0.5 1.6 57 249 100| NO
2.2 3.1 1.0 2.2 0.6 0.6 1.2 24 12.0 100 TR
2.2 1.2 0.8 0.4 0.2 0.2 15 28 15.0 100 CA
2.0 1.1 0.5 0.5 0.2 0.2 1.7 28 128 100| AU
2.0 1.3 0.6 0.5 0.2 0.2 1.6 3.0 138 100] Nz
2.2 1.2 0.8 0.4 0.2 0.2 1.4 27 130 100 MX
1.9 4.5 0.5 1.0 0.4 0.7 3.0 3.1 108 100 RU
1.9 1.7 0.7 0.6 0.2 0.3 15 25 156 100 CN
2.1 1.4 0.5 0.5 0.2 0.3 2.0 3.0 9.3 100 HK
2.2 1.8 0.6 0.6 0.3 0.4 1.6 29 112 100| KO
1.9 1.4 1.0 0.6 0.2 0.3 1.6 26 115 100 BR
0 113 0 4.3 0 0 0 122 50.6 100| EA19
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Table 7.3:

Double export weights (2013) in relation to (the rest of) EA19

country | BE DE EE IE GR ES FR IT CY LV LT LU MT  NL AT PT Sl SK Fl | sum
BE 0 3%7 02 18 09 63 218 114 01 02 057 07 00 132 27 11 05 11 17| 100
BG 58 313 03 11 75 63 116 171 03 04 09 02 01 84 39 12 10 16 1.4 100
cz 54 444 03 13 07 48 106 98 01 040781 02 00 88 67 07 10 27 15[ 100
DK 71 376 08 24 09 656 115 98 01 05093 02 00 121 26 09 04 11 53 100
DE 11.0 0O 05 35 14 89 221 181 01 051081 05 01 164 83 14 10 23 3.0 100
EE 59 27.2 0O 18 08 44 81 85 03 724736 02 00 95 26 06 06 18 16.0( 100
IE 10.2 331 03 0O 09 75 144 118 01 020587 03 00 131 28 11 05 12 1.9 100
GR 68 300 03 19 0O 76 112 182 32 040747 02 01 106 31 12 08 16 20| 100
ES 69 284 02 19 13 0 229 146 01 020551 02 01 99 25 73 05 1.0 14| 100
FR 91 382 02 25 11 111 0 159 01 02053 04 01 123 30 18 05 11 1.7( 100
HR 49 309 04 10 19 40 80 219 01 051603 04 03 72 78 06 50 18 1.8 100
IT 77 369 03 23 17 91 198 0O 01 030693 02 02 108 42 15 10 14 1.8 100
CY 71 247 03 18 179 7.2 103 123 0 030649 02 02 107 24 11 05 10 15| 100
Lv 64 317 43 16 09 46 85 95 05 09203 02 00 102 29 07 07 19 6.0 100
LT 65 332 27 21 09 47 98 102 01 74 0 02 00 113 31 08 07 21 41 100
LU 8.7 334 0.2 1.9 0.7 54 201 119 0.1 0.2 0.394 0 0.0 112 2.6 0.7 0.4 1.0 1.1] 100,
HU 50 414 03 12 11 54 103 120 01 040838 02 00 84 73 07 15 26 1.4 100
MT 63 313 02 15 40 73 179 150 01 0.2 0406 0.2 0O 99 20 12 05 09 11| 100
NL 99 417 03 26 10 66 167 117 01 030578 04 0.0 0 31 12 05 12 21| 100
AT 57 453 03 19 08 48 116 135 01 030612 02 00 90 0 07 15 21 15| 100
PL 58 409 06 14 10 52 113 106 01 101599 02 00 98 43 08 09 24 22 100
PT 60 245 01 15 09 253 183 97 01 020341 02 00 87 18 0 03 07 12| 100
RO 55 349 03 11 24 60 127 179 01 030768 02 00 85 44 09 09 20 1.3 100
Sl 52 375 03 15 08 43 106 172 01 040752 02 00 85 84 07 0 23 14| 100
SK 59 411 04 17 09 52 113 118 01 0408% 03 00 98 69 07 10 0 1.6] 100
Fl 7.8 36.1 12 23 09 57 125 115 02 131545 02 00 123 31 09 06 16 o[ 100
SE 77 3381 07 22 07 55 124 98 00 07103 02 01 129 25 10 04 09 82 100
UK 77 324 02 53 09 69 151 121 01 020426 03 01 117 27 11 03 07 1.7( 100
us 83 343 02 24 06 78 149 135 00 010302 02 01 110 26 09 03 04 21 100
JP 82 382 01 29 06 50 155 124 01 01038 02 00 103 27 07 03 04 20[ 100
CH 66 366 02 23 09 60 151 145 01 020404 02 00 91 41 10 04 07 1.6( 100
NO 88 346 04 31 05 56 142 88 01 030664 02 00 156 22 10 03 10 26 100
TR 72 309 03 16 23 80 138 160 01 041155 02 02 100 30 12 09 10 1.7( 100
CA 84 33 01 71 05 47 140 135 00 010375 02 00 92 29 10 02 03 1.9 100
AU 83 375 01 22 05 51 168 127 01 010265 02 01 102 26 06 02 03 22 100
Nz 83 35 01 27 07 61 155 138 01 010321 02 01 106 26 08 03 03 21 100
MX 8.3 3438 0.1 7.1 0.4 6.4 135 13.6 0.0 0.1 0.33 0.2 0.0 8.7 2.9 1.1 0.2 0.3 1.8] 100,
RU 74 325 06 18 17 48 105 148 03 151268 02 02 134 26 07 05 15 3.7( 100
CN 88 315 02 29 07 62 165 151 01 020479 02 01 105 26 09 03 05 21| 100
HK 68 441 01 21 05 47 147 110 00 01 025 02 00 90 26 07 02 04 24 100
KO 80 376 02 25 07 54 155 130 01 010403 02 01 96 28 08 04 06 21| 100
BR 82 32 01 33 07 69 139 128 01 01 04 02 00 117 24 12 03 05 2.0[ 100
Table 7.4: Double export weights (2013) in relation to the rest of broad group (gr42)
country BE BG CZ DK DE EE |E GR ES FR HR IT CY LV LT LU HU MT NL AT PL
BE 0o 02 09 09 179 01 05 04 34 152 01 57 O00 01 02 05 05 00 56 13 19
BG 2.3 0O 12 07 140 01 04 60 33 59 03 97 02 01 03 01 11 00 34 20 23
cz 25 04 0O 10 280 01 04 03 29 65 03 54 01 01 03 01 18 00 43 46 53
DK 21 01 09 0 159 02 06 05 25 48 01 37 00 02 03 01 05 00 38 10 25
DE 31 03 19 15 0 01 06 05 37 103 02 66 00 01 02 02 09 00 45 47 38
EE 19 02 08 26 85 0 03 02 16 28 01 25 02 39 24 01 04 00 32 07 28
IE 42 01 07 07 106 0.0 0O 04 36 66 00 41 00 O00O0 01 01 03 00 52 08 12
GR 21 26 09 07 100 01 03 0O 38 44 03 104 24 01 03 01 08 00 33 13 18
ES 27 04 08 07 123 01 05 o038 0 157 01 81 01 01 02 01 05 00 39 11 18
FR 37 0.2 10 08 167 01 07 06 7.0 0 01 81 00 01 01 02 06 00 49 12 18
HR 2.1 0.6 1.6 0.6 151 0.1 0.3 1.3 1.9 3.7 0 15.0 0.1 0.1 0.4 0.2 1.6 0.1 2.9 54 2.5
IT 25 04 11 08 143 01 05 10 50 111 05 0 01 01 02 01 07 00 34 21 23
CY 22 06 07 06 67 01 04 154 27 32 02 45 o 01 02 01 03 01 36 08 08
LV 21 0.2 13 32 115 23 03 03 17 30 01 32 04 0O 47 01 07 00 34 10 638
LT 19 03 11 19 108 14 03 03 16 36 02 34 00 39 0O 01 07 00 34 09 62
LU 51 0.2 11 08 209 01 09 04 35 155 01 81 01 01 oO01 0O 06 00 63 16 20
HU 22 07 30 09 246 01 04 06 32 60 11 66 01 01 03 0.1 0 00 39 48 41
MT 25 03 07 07 163 00 04 30 37 120 06 90 01 00 01 01 05 0 41 09 13
NL 50 0.2 13 13 234 01 10 05 37 104 01 60 01 01 02 02 06 00 0 16 23
AT 22 04 27 08 264 01 05 04 24 62 07 78 01 01 02 01 15 00 37 0 34
PL 25 04 32 16 241 02 04 05 30 69 03 59 01 05 07 01 14 00 44 24 0
PT 28 02 07 08 127 00 05 05 207 124 01 51 00 01 01 01 04 00 40 09 13
RO 23 17 18 07 190 01 04 14 34 78 03 119 01 01 02 01 16 00 37 26 29
Sl 19 05 25 10 204 01 03 05 21 58 43 119 00 01 03 01 19 00 32 63 38
SK 24 04 52 11 248 01 04 04 27 65 04 65 01 02 02 01 21 00 42 53 75
Fl 24 01 07 19 116 06 04 03 21 46 01 36 01 06 06 01 04 00 40 09 24
SE 28 01 08 53 124 03 06 03 24 59 01 37 00 03 03 01 04 00 44 11 25
UK 32 02 07 10 131 01 27 05 38 80 01 49 01 01 01 01 04 00 52 11 14
us 16 01 03 03 56 00 04 01 15 34 00 24 00 00 01 01 02 00 22 04 04
JP 12 01 03 02 48 00 02 01 O08 22 00 16 O00 00 01 00 O01 00 16 03 04
CH 21 02 08 06 164 00 04 O05 30 75 01 74 00 01 01 01 05 00 31 24 13
NO 31T 01 09 31 143 01 08 02 25 73 01 35 00 O0O1 02 01 04 00 58 09 20
TR 24 08 08 08 120 01 04 13 41 63 02 70 00 01 03 01 07 01 34 12 19
CA o5 00 01 01 18 00 02 00O 04 11 0O 08 00 00 00O 00O 01 00 07 02 02
AU o8 01 01 02 27 00 01 01 07 15 00 11 00 00 0O 00 01 00 12 02 0.2
Nz 1.1 0.1 0.2 0.3 3.5 0.0 0.2 0.2 1.0 2.0 0.0 1.8 0.0 0.0 0.1 0.0 0.1 0.0 1.4 0.2 0.2
MX 04 00 01 01 18 00 02 00 18 08 00 08 00 00 00O 00 01 00 O5 01 o021
RU 2.8 0.5 13 0.7 12.0 0.4 0.4 15 2.2 3.7 0.4 8.7 0.2 11 1.0 0.1 1.1 0.1 55 1.1 4.1
CN 17 01 04 06 62 00 03 03 18 35 01 31 o00 01 01 01 03 00 24 05 o038
HK 07 00 02 02 35 00 01 01 07 18 00 13 00 00 00 00 01 00 11 03 03
KO 10 01 04 03 41 00 02 02 09 21 00 18 00 00O 01 00 02 00 13 04 07
BR 19 01 03 04 59 00 03 02 26 31 01 31 00 00O O0O1 00 02 00 33 04 04
EA19 0 06 25 21 0 0 0 0 0 0 05 0 0 0 0 0 13 0 0 0 55
EU28 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
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Table 7.4 cont'd

: Double export weights (2013) in relation to the rest of broad group (gr42)

PT RO Sl SK Fl SE UK US JP CH NO TR CA AU NZ MX RU CN HK KO BR country
06 05 02 04 07 16 85 79 23 14 13 17 09 08 01 05 39 75 07 14 17 BE
07 56 05 06 04 09 35 42 13 10 06 81 05 04 01 03 69 83 06 16 07 BG
04 13 05 14 06 17 55 41 13 16 10 18 04 04 01 04 59 48 04 15 06 Ccz
04 05 02 04 25 97 87 87 28 10 59 11 09 11 02 06 38 79 06 14 17 DK
07 10 04 08 09 22 85 97 27 29 13 24 09 10 01 10 56 103 08 21 17 DE
02 03 01 03 122 137 35 35 10 06 37 16 04 03 00 06 165 42 04 09 06 EE
05 05 01 03 05 13 155 209 29 32 10 09 14 10 01 11 21 54 06 10 08 IE
06 22 05 04 07 10 57 66 16 10 05 114 06 10 02 05 68 91 06 20 14 GR
62 08 02 03 04 12 80 73 22 15 09 25 08 11 01 14 31 77 05 15 25 ES
11 08 02 04 05 14 80 97 33 21 09 20 10 11 02 08 34 103 08 22 19 FR
03 12 35 09 04 09 31 53 14 14 09 32 06 03 01 03 11212 70 04 16 08 HR
09 14 05 05 05 13 66 103 30 30 08 31 10 13 02 10 48 89 07 21 20 IT
04 09 02 02 04 16 151 84 23 11 06 17 06 19 02 06 38 119 09 23 15 CcY
02 04 02 05 34 50 43 30 12 07 27 20 03 02 01 01 218 55 04 10 04 Lv
03 06 03 05 20 34 55 48 12 07 22 15 05 03 01 02 260 59 05 11 05 LT
04 06 02 04 05 15 48 55 13 27 10 23 07 05 01 04 28 48 05 08 08 LU
04 44 08 12 05 13 47 40 11 13 07 22 04 03 01 05 62 50 04 12 07 HU
07 14 03 03 03 16 80 57 41 12 06 17 13 13 02 03 33 77 06 16 12 MT
08 06 02 05 10 23 92 65 18 14 14 15 08 08 01 05 31 62 06 14 11 NL
04 15 10 11 05 13 44 66 19 26 08 15 07 07 01 06 54 61 06 16 10 AT
05 15 04 11 09 27 70 40 11 12 15 20 05 04 01 04 87 51 04 11 07 PL

o 07 01 03 05 12 66 71 13 11 07 15 07 05 01 07 21 74 04 11 23 PT
0.5 0O 04 09 04 12 49 43 15 11 07 53 04 03 01 04 64 59 05 17 11 RO
03 15 0 12 04 11 28 34 09 14 07 19 04 04 01 03 88 51 04 12 06 SI
04 20 06 0 05 17 54 26 07 16 08 19 02 02 00 03 52 38 04 08 04 SK
03 04 01 03 0 90 59 90 31 12 31 16 14 12 02 07 110 96 07 21 15 Fl
05 04 01 03 57 o 74 83 25 12 97 16 09 12 02 06 41 79 06 15 15 SE
06 04 01 03 06 20 0 133 31 74 14 19 14 16 03 07 31 100 09 24 16 UK
02 02 01 01 03 06 41 0o 71 14 06 13 182 23 03 138 20 177 13 45 49 us
01 01 00 01 02 04 27 237 0o 09 04 07 18 37 05 17 27 318 25 97 19 JP
05 05 02 03 04 10 55 145 46 o 08 14 17 15 02 10 28 115 09 23 17 CH
04 03 01 03 11 49 210 72 20 09 0 09 11 05 01 03 36 61 06 19 12 NO
06 16 04 04 04 12 73 99 25 14 08 0O 10 10 02 04 186 127 09 26 19 TR
01 01 00 00 01 02 29 711 34 04 05 03 0O 06 01 24 07 80 06 14 09 CA
01 01 00 00 01 03 24 76 206 06 02 07 09 0 26 04 13 414 24 81 11 AU
02 01 00 00 02 04 36 129 93 06 03 08 14 183 0O 09 16 285 19 53 13 NZ
01 00 00 00 01 01 08 751 19 04 01 02 40 04 01 0O 05 55 05 11 23 MX
03 08 04 06 23 14 48 60 53 14 10 55 05 05 02 04 0 143 09 36 13 RU
03 03 01 01 04 07 46 257 143 15 05 15 23 31 04 18 42 0 40 90 31 CN
01 01 00 01 03 04 20 1212 68 07 02 04 10 22 03 08 14 553 0 40 12 HK
02 02 01 02 02 04 20 166 106 07 04 15 14 30 05 19 32 376 26 0 28 KO
05 03 01 01 03 06 34 211 63 11 07 11 17 10 02 29 30 276 15 41 0 BR

0 18 0 0 0 36 154 156 45 43 17 44 16 19 03 15 76 160 12 34 29| EAL9

0 0 0 0 0 0 0 228 65 90 30 66 23 31 05 20 107 229 16 49 42| EU28
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