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TABLES AND CHARTS BY COUNTRY

The tables and charts in this Report present nominal and real effective exchange rates of the currencies
of the European Union Member States, as well as the UK, Japan, the United States, Switzerland,
Norway, Turkey, Canada, Australia, New Zealand, Mexico, Russia, China, Brazil, Hong Kong and
Korea.

Aggregate measures for the European Union as a whole (EU27) and the group of countries participating
in the euro area (EAL9) are presented as well. Each country (or country group) is compared with the
euro area, the EU, (the rest of) 37 industrial countries (the EU countries, the UK, the United States,
Japan, Mexico, Canada, Australia, New Zealand, Switzerland, Norway and Turkey) and —data
permitting— with a larger group of 42 countries (the 37 industrial countries, Russia, China, Brazil, Hong
Kong and Korea).
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EA19 and EU27

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
EA19/ EA19 EA19 EA19 EU27 EA19 EA19 EA19 EU27 EA19 EA19 EA19 EU27
EU27 |vs EU27 vsIC37 vsgr42 vsIC37 vs EU27 vs IC37 vs gr42 vsIC37 vs EU27 vs IC37 vs gr42 vsIC37
2007 96.5 100.2 98.8 99.8 Q4-16 104.7 99.4 100.9 97.9 juil-17 -0.4 1.4 1.6 2.0
2008 96.1 1044 1035 106.1| Q1-17 103.7 99.4  100.1 98.3| aolt-17 0.0 1.6 1.6 2.0
2009 105.8 107.4 107.7 107.5| Q2-17 103.4 100.6 101.6 100.1 | sept-17 0.1 0.2 -0.1 0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 103.0 1044 1058 105.1 oct-17 0.1 0.1 -0.1 0.2
2011 98.8 100.7 100.8 101.3 | Q4-17 103.5 105.6 106.4 106.7 nov-17 0.4 0.5 0.3 0.6
2012 98.9 96.2 96.1 954 | Q1-18 103.6 107.3 1079 108.9| déc-17 0.2 0.4 0.3 0.4
2013 99.5 102.0 100.5 100.5| Q2-18 105.2 107.1 107.7 108.1| janv-18 -0.7 0.8 0.7 1.4
2014 1019 1039 103.0 102.9( Q3-18 1059 108.1 1095 109.3| févr-18 0.3 0.4 0.4 0.4
2015 102.6 96.5 96.8 95.7 | Q4-18 105.8 107.0 108.5 108.0 | mars-18 0.9 0.3 0.3 0.1
2016 103.8 99.0 100.7 100.0| Q1-19 1059 106.1 107.2  106.6 avr-18 0.3 0.1 0.3 0.1
2017 103.4 102.3 102.9 1029 | Q2-19 106.5 106.2 107.3 106.7 mai-18 0.7 -0.7 -1.1 -1.3
2018 1051 107.3 1081 108.8 | Q3-19 1069 1057 1074 105.8| juin-18 0.2 -0.2 -0.1 -0.4
2019 1065 105.6  106.7 106.8| Q4-19 106.8  105.0 106.7  105.0 juil-18 0.3 0.5 1.2 0.6
ao(t-18 0.0 0.7 0.8 11
120 EA19/EU27 - NEER sept-18| 0.0 0.9 11 13
oct-18 0.0 -1.2 -1.4 -1.7
nov-18 -0.2 -1.0 -0.8 -1.3
110 déc-18 -0.1 0.3 0.3 0.4
janv-19 -0.1 -0.4 -0.5 -0.5
100 févr-19 0.7 -0.4 -0.7 -0.8
mars-19 -0.2 -0.2 -0.4 -0.2
avr-19 0.1 0.1 -0.1 0.1
90 | mai-19 0.8 0.4 0.8 0.2
e EA19 vs EU27 juin—19 -0.6 0.2 0.4 0.5
e EA19 VS IC37 jUi|-19 -0.1 -0.5 -0.7 -0.7
80 1 ——EA19vs gra2 ao(t-19 1.0 0.1 0.9 0.3
a—EU27 Vs IC37 sept-19 0.2 -0.8 -0.9 -1.1
70 oct-19 -0.1 0.1 0.0 0.2
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 -0.4 -0.4 -0.6 -0.4
déc-19 -0.6 0.0 0.0 0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
EA19/ EA19 EA19 EA19 EU27 EA19 EA19 EA19 EU27 EA19 EA19 EA19 EU27
EU27 |vs EU27 vsIC37 vsgr42 vsIC37 vs EU27 vs IC37 vs gr42 vsIC37 vs EU27 vs IC37 vs gr42 vsIC37
2007 101.1 102.9 103.9 103.7 | Q4-16 105.7 96.5 93.6 93.4 juil-17 -0.9 1.2 1.2 1.9
2008 99.2 1065 107.0 109.8| Q1-17 104.1 95.8 92.3 93.1| aolt-17 0.5 1.7 1.7 1.9
2009 107.0 108.4 109.4 108.2 | Q2-17 104.4 97.3 94.2 95.1 | sept-17 0.2 0.1 -0.1 0.0
2010 100.0 100.0 100.0 100.0 | Q3-17 1039  100.8 97.6 99.6 oct-17 -0.2 -0.1 -04 0.0
2011 98.7 100.5 99.6 101.2 | Q4-17 104.1 101.4 97.8 100.4 nov-17 0.0 -0.1 -0.2 0.1
2012 98.6 96.1 94.7 95.2| Q1-18 103.8  102.2 985 101.7| déc-17 0.4 0.6 0.6 0.6
2013 99.7 101.6 98.1 101.9| Q2-18 106.1 102.7 99.1 101.4| janv-18 -15 -0.2 -0.3 0.4
2014 1024 102.1 98.7 101.6| Q3-18 1069 103.3 100.3 102.1| févr-18 0.5 0.4 0.4 0.3
2015 103.4 94.5 91.4 91.8( Q4-18 106.5 101.9 98.9 100.2 | mars-18 1.7 1.0 1.1 0.7
2016 104.7 96.3 93.7 93.4| Q1-19 105.7  100.2 97.0 98.5 avr-18 0.3 0.1 0.3 0.1
2017 104.1 98.6 95.1 96.8  Q2-19 106.7 100.8 97.6 98.9 mai-18 1.0 -0.5 -0.7 -1.1
2018 105.8 102.4 98.9 101.3| Q3-19 107.0  100.0 97.1 97.8| juin-18 0.1 -0.4 -0.4 -0.6
2019 106.4 99.9 96.6 97.9| Q4-19 106.5 99.0 95.9 96.7 juil-18 0.0 0.4 0.8 0.5
ao(t-18 0.4 0.6 0.8 0.8
120 EA19/EU27 - REER (HICP/CPI) sept-18 0.1 0.7 1.0 0.9
——EA19 vs EU27 oct-18 0.0 -1.3 -1.5 -1.8
——EAlL9vs IC37 nov-18 -0.6 -1.3 -1.3 -1.6
110 | _ :Eﬁ;g:z ?C"; déc-18| 0.2 0.4 0.4 0.6
janv-19 -1.0 -1.3 -14 -1.3
févr-19 0.7 -0.2 -0.6 -0.6
mars-19 0.4 0.2 0.2 0.2
100 B A e N —.,d il Ay Y A N [ i) PR LY ¥ L ¢ S avr_lg 0.2 0.2 O.l 0.2
mai-19 0.6 0.3 0.7 0.2
juin-19 -0.4 0.3 0.4 0.6
PoJ M AV L. | VPR ¥/ A — | SE— juil-19|  -0.7 -0.9 -1.4 -1.0
ao(t-19 14 0.2 1.0 -0.3
sept-19 0.2 -0.9 -0.9 -1.2
80 ‘ ‘ oct-19 -0.3 0.0 -0.3 0.2
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19  -0.9 -0.9 -1.2 0.8
déc-19 -0.5 0.2 0.3 0.5

PCCR-1




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) EA19/EU27 - REER (PGDP)
EA19/ | EA19 EA19 EU27 EA19 EA19 Ev27 | .| ——EA19vs EU27
EU27 vs EU27 vsIC37 vsIC37 vs EU27 vsIC37 vsIC37 e EA19 vs IC37
2007 101.6 103.2 1039 Q4-16 103.0 96.7 94.6 ——EU27 vs IC37
2008 98.6 106.0 109.4 | Q1-17 101.7 96.4 94.9
2009 106.7 108.4 108.4 | Q2-17 101.1 97.3 96.3
2010 100.0 100.0 100.0 | Q3-17 100.5 100.6 100.8
2011 98.3 99.9 1005 | Q4-17 100.8 101.4 101.8
2012 98.0 95.1 94.1| Q1-18 100.7 102.6 1035
2013 98.7 100.7 101.0 | Q2-18 102.1 102.1 102.3
2014 100.7 1017 101.7 | Q3-18 1025 102.8 103.2
2015 101.2 94.7 928 | Q4-18 102.0 101.6 101.8
2016 1025 96.6 947 | Q1-19 101.7 100.5 1005
2017 101.0 98.8 98.2| Q2-19 101.9 100.5 100.5
2018 101.8 102.2 1026 | Q3-19 102.1 99.9 99.6 95 97 99 0L 03 05 07 00 11 13 15 17 19
2019 101.9 99.8 99.7| Q4-19 101.9 99.0 98.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) . EA19/EU27 - REER (PX)
EA19/ EU27 vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
EA19/ EA19 EA19 EU27 EA19 EA19 EU27
EU27 | vs EU27 vsIC37  vsIC37 vs EU27 vsIC37  vsIC37
2009 105.2 107.8 1082 | Q2-17 102.8 96.5 95.0
2010 100.0 100.0 1000 | Q3-17 102.2 99.4 98.8
2011 99.7 99.8 99.9 | Q4-17 102.6 99.7 99.0
2012 99.7 96.6 955| Q1-18 1025 100.3 99.8
2013 100.7 100.1 99.7 | Q2-18 103.8 99.4 98.0
2014 1015 100.7 1003 | Q3-18 104.0 99.6 98.5 ——EAI9Vs EU27 |-
2015 101.3 95.4 93.9| Q4-18 103.3 98.3 96.9 ——EA19vs IC37
2016 1035 96.8 949 Q1-19 102.8 97.2 95.7 ——EU27 s IC37
2017 102.7 97.8 96.6 | Q2-19 102.8 97.2 esof |
2018 103.4 99.5 98.4| Q3-19 102.9 96.9 95.4 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 102.7 96.9 955| Q4-19 1025 96.5 95.1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(2010 = 100) (2010 = 100) o EA19/EU27 - REER (ULCE)
EA19/ EU27 vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
EA19/ EA19 EA19 EU27 EA19 EA19 EU27
EU27 | vs EU27 vsIC37  vsIC37 vsEU27 vsIC37 wsic37 | | W A .
2009 107.0 108.8 108.4 | Q2-17 99.6 96.0 94.6 /Y
2010 100.0 100.0 1000 | Q3-17 98.7 99.3 99.2
2011 98.6 99.8 100.1 | Q4-17 98.6 100.1 100.4
2012 98.0 95.6 945| Q1-18 98.2 101.3 102.3
2013 98.9 101.6 101.7 | Q2-18 99.4 100.9 101.2| 90 W
2014 100.9 102.3 1019 | Q3-18 99.8 1015 102.0
2015 102.1 94.5 915| Q4-18 99.7 1003 1003 e
2016 101.8 95.4 927 | Q1-19 99.9 99.1 98.7  EU7velca?
2017 99.3 97.4 965 | Q2-19 100.4 99.1 L = e e ——
2018 99.2 100.9 1014 | Q3-19 100.6 98.5 97.6 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 100.2 98.4 97.8| Q4-19 100.2 97.7 96.9
6.Share of trading partners in total double export weights (IC37 and gr42)
vs IC37 vs gr42
SE 4% — other — other
CA 2% TRa% [ KO3% CZ 3%
AU 4% CZ3% RO 2% P 4% BR 2%
TR 6% | / HU 2% \ ‘ [SE3% DK 2%
9 DK 2% MX 2% RU 5% RO 2%
CH7% [ NO 2% H 5% AU 2%
9 BG 1% 6 HU 2%
PL7% other HR 1% other CA 2%
13% NZ 1% PL 6% 20% HK 2%
MX 2%
JP 10% UK NO 1%
17% UK 14% HR 1%
BG 1%
NZ 0%

EA19 vs IC37 (avg 3-y)

EA19 vs grad2 (avg 3-y)

PCCR -2




Belgium - euro (before 1999: BEF)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
BE vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 100.1 99.6 99.6 99.4 | Q4-16 100.0  100.7 99.8  100.8 juil-17 0.0 -0.1 0.6 0.8
2008 100.0 99.5 1015 1015 Q1-17 100.0 100.5 99.7 100.4 ao(t-17 0.0 0.0 0.7 0.8
2009 100.0 100.6 1025 103.0| Q2-17 100.0 100.5 100.2 101.2 sept-17 0.0 0.0 0.0 -0.1
2010 100.0 100.0 100.0 100.0| Q3-17 100.0 1004 101.8 103.2 oct-17 0.0 0.0 0.0 -0.1
2011 100.0 99.9 1004 100.5| Q4-17 100.0 100.5 102.2 103.4 nov-17 0.0 0.0 0.2 0.1
2012 100.0 99.9 98.4 98.1| Q1-18 100.0 100.5 1029 104.1 déc-17 0.0 0.0 0.1 0.2
2013 100.0 100.0 100.7 100.3| Q2-18 100.0 100.7 102.8 104.1 janv-18 0.0 -0.1 0.3 0.3
2014 100.0 100.3 101.3 1015 Q3-18 100.0 100.8 103.2  105.0 févr-18 0.0 0.0 0.2 0.2
2015 100.0 100.4 98.1 98.6 | Q4-18 100.0 100.8 102.8 104.5 mars-18 0.0 0.1 0.1 0.1
2016 100.0 100.5 99.4 100.6 | Q1-19 100.0 100.8 102.4 103.9 avr-18 0.0 0.0 0.0 0.1
2017 100.0 100.5 1009 101.8| Q2-19 100.0 100.8 1025 103.9 mai-18 0.0 0.1 -0.3 -0.5
2018 100.0 100.7 102.8 104.2| Q3-19 100.0 1009 102.4 104.0 juin-18 0.0 0.0 -0.1 0.0
2019 100.0 100.8 102.2 103.6| Q4-19 100.0 1009 102.0 103.6 juil-18 0.0 0.0 0.2 0.6
, ao(t-18 0.0 0.0 0.3 0.5
110 Belgium - NEER (2010 = 100) sept-18 0.0 0.0 0.3 05
oct-18 0.0 0.0 -0.5 -0.8
nov-18 0.0 0.0 -0.4 -0.4
déc-18 0.0 0.0 0.2 0.2
janv-19 0.0 0.0 -0.2 -0.3
févr-19 0.0 0.1 -0.2 -0.4
mars-19 0.0 0.0 -0.1 -0.2
avr-19 0.0 0.0 0.0 0.0
mai-19 0.0 0.1 0.2 0.4
—s EU27 juin-19 0.0 -0.1 0.1 0.2
vs IC37 juil-19 0.0 0.0 -0.2 -0.3
ao(t-19 0.0 0.1 0.1 0.5
—vsgré2 sept-19 0.0 0.0 0.4 05
5 oct-19 0.0 0.0 0.0 0.0
95 97 99 01 03 05 07 09 1 13 15 17 19 nov-19 0.0 -0.1 -0.2 -0.3
déc-19 0.0 -0.1 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
BE vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 98.2 98.2 98.6 99.5| Q4-16 1029 103.7 1014 99.9 juil-17 -0.7 -0.8 -0.1 0.4
2008 99.4 99.2 1016 102.2| Q1-17 103.6 104.1 101.6 99.8 ao(t-17 1.2 1.3 1.9 2.0
2009 99.0 99.8 1019 102.7| Q2-17 103.2 103.7 1019 100.4 sept-17 -0.7 -0.7 -0.7 -0.8
2010 100.0 100.0 100.0 100.0| Q3-17 1029 103.4 103.2 102.0 oct-17 0.3 0.2 0.2 0.1
2011 100.7 100.6 101.0 100.6 | Q4-17 103.5 104.0 1039 1025 nov-17 0.5 0.4 0.4 0.3
2012 100.9  100.8 99.2 98.3| Q1-18 103.8 104.3 104.6 103.3 déc-17 0.1 0.1 0.3 0.4
2013 100.6  100.6  101.2 99.8 | Q2-18 103.6 1044 1045 103.3 janv-18 -0.4 -0.6 -0.5 -0.5
2014 100.6 100.9 101.2 100.1| Q3-18 103.5 104.4 104.8 103.9 févr-18 1.4 1.4 15 1.5
2015 1009 1014 98.2 96.7 | Q4-18 104.3 105.1 1049 104.0 mars-18 -0.9 -0.7 -0.5 -0.4
2016 102.5 103.1  100.7 99.5| Q1-19 104.3 105.1 104.3 103.0 avr-18 0.0 0.1 0.0 0.2
2017 103.3 103.8 1025 100.9| Q2-19 103.6 1045 1039 102.7 mai-18 -0.3 -0.2 -0.5 -0.6
2018 103.8 1045 104.6 103.4| Q3-19 103.2 104.1 103.2 102.1 juin-18 0.3 0.3 0.1 0.1
2019 103.6 1045 1034 102.2| Q4-19 103.5 1044 103.0 101.7 juil-18 -0.8 -0.8 -0.6 -0.3
. ao(t-18 13 1.3 15 1.7
110 Belgium - REER (HICP/CPI) (2010 = 100) sept-18 05 05 02 0.0
oct-18 0.4 0.4 -0.1 -0.4
Vo EALS nov-18| 05 04 01 0.2
vs EU27 déc-18) 02  -0.3 0.0 0.0
—vsIC37 janv-19|  -0.7 0.8 1.2 -1.4
—Vs gra2 févr-19 1.4 1.5 1.3 1.0
mars-19 -0.7 -0.6 -0.6 -0.6
avr-19 -0.5 -0.5 -0.4 -0.4
mai-19 -0.1 0.0 0.1 0.3
juin-19 -0.2 -0.3 0.0 0.0
juil-19 -0.7 -0.7 -1.0 -1.2
ao(t-19 0.9 1.1 1.0 1.4
sept-19 -0.6 -0.6 -1.0 -1.0
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ oct-19 0.1 0.1 0.1 0.0
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19 0.5 0.3 0.0 -0.2
déc-19 0.0 -0.1 0.0 0.1

PCCR -3




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) 10 Belgium - REER (PGDP) (2010 = 100)
BE vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 99.2 99.3 99.7| Q4-16 102.6 103.1 101.3 L
2008 99.2 989 101.1| Q1-17 1028 1030 1012 '*®
2009 98.8 995 101.7| Q2-17 102.9 103.1 101.8
2010 100.0 100.0  100.0| Q3-17 103.0 103.1 103.4
2011 100.8 100.6  100.8 | Q4-17 103.0 103.2 103.7 | 100 |
2012 101.4 101.2 99.3| Q1-18 103.1 103.2 104.2
2013 101.3 101.2 1015 Q2-18 103.1 103.4 103.9
2014 101.2 101.4 1017 | Q3-18 103.0 103.4 104.2( o5 vs EAL9
2015 101.2 1014  985| Q418 1030 1033  103.7 W Vs EUZT
2016 102.2 1025  100.6 | Q1-19 103.0 103.3 103.3 Vs 1C37
2017 102.9 103.1 1024 | Q2-19 102.9 103.2 L —
2018 103.0 1033  103.9| Q3-19 102.8 103.1 102.9 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 102.8 1031 102.8| Q4-19 102.6 102.9 102.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ) B
(2010 = 100) (2010 = 100) 105 Belgium - REER (PX) (2010 = 100)
BE vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 99.2 99.3  100.4| Q4-16 99.9 100.3 98.5
2008 100.6 1005 1025 Q1-17 100.0 100.3 98.3
2009 98.3 98.9 101.0| Q2-17 100.2 100.5 9g.8| 100
2010 100.0 100.0 1000 | Q3-17 100.5 100.7 100.3
2011 101.8 101.8 1018 | Q4-17 100.8 101.1 100.7
2012 102.8 102.8 1012 | Qi-18 101.2 101.4 101.3
2013 103.3 103.4  103.2| Q2-18 101.5 101.9 101.2| 95 1
2014 102.0 102.2 1020 Q3-18 101.7 102.2 101.6 —— Vs EAL9
2015 98.9 99.0 96.8| Q4-18 101.9 102.3 101.2 —— Vs EU27
2016 99.4 99.8 98.0| Q1-19 102.0 102.3 100.8 — s iC37
2017 100.3 100.6 99.4| Q2-19 102.0 102.3 to08f | N 0
2018 101.5 101.9 1012 | Q3-19 101.9 102.2 100.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 101.8 102.1 1005 Q4-19 101.7 101.9 100.2
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a .., Belgium - REER (ULCE) (2010 = 100)
BE vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 100.6 100.3 99.5| Q4-16 100.6 101.0 98.8] ;05 |
2008 101.9 101.2 1029 | Q1-17 101.0 101.2 99.0
2009 100.0 100.8  103.0| Q2-17 101.3 101.4 99.7
2010 100.0 100.0 1000 | Q3-17 101.4 1015 101.3
2011 102.3 1022  102.2| Q4-17 101.3 101.4 101.5 | 100 7
2012 102.8 102.6 1009 | Qi-18 101.1 101.1 101.7
2013 103.1 103.1  103.7| Q2-18 100.8 100.9 101.2
2014 102.2 102.4 1029 Q3-18 100.5 100.7 101.2] 95 ——Vs EALQ |-
2015 100.6 101.0 97.8| Q4-18 100.2 100.4 100.4 vs EU27
2016 100.2 100.6 98.2| Q1-19 99.9 100.2 99.7 Vs ICa7
2017 101.3 101.4  100.2 | Q2-19 100.0 100.3 97| gl -
2018 100.6 100.8 101.0 | Q3-19 100.5 100.8 100.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 100.4 100.7 99.8| Q4-19 101.3 101.6 100.3

6.Share of trading partners in total double export weights (IC37 and gr42)

Belgium vs IC37 (avg 3-y
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HR 0%

Vs gr42

— other
BR 1%
KO 1%
CZ 1%
HK 1%
DK 1%
NO 1%
CA 1%
AU 1%
HU 1%
RO 1%
MX 1%
BG 0%
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1. Trade-weighted currency indices

Bulgaria - BGN

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
BG vs the rest of vs the rest of vs the rest of
EA19 EU27 1IC37 gr42 EA19 EU27 1C37 gr42 EA19 EU27 1C37 grd2
2007 100.2 98.6 98.0 97.2| Q4-16 100.0 101.2 105.4 107.1 juil-17 0.0 0.0 0.6 0.9
2008 100.1 98.7 99.7 99.4| Q1-17 100.0 101.1 106.1 107.4 ao(t-17 0.0 0.0 0.5 0.6
2009 100.0 100.6 102.3 103.0 | Q2-17 100.0 101.1 106.4 108.0 sept-17 0.0 0.1 0.1 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 101.1 107.8 110.0 oct-17 0.0 0.0 0.3 0.2
2011 100.0 100.0 101.4 101.5| Q4-17 100.0 101.1 108.7 110.7 nov-17 0.0 0.1 0.6 0.5
2012 100.0 100.4 100.6 100.2 | Q1-18 100.0 101.2 109.5 111.6 déc-17 0.0 0.0 0.1 0.1
2013 100.0 100.5 102.9 102.4| Q2-18 100.0 101.4 110.5 112.6 janv-18 0.0 -0.1 0.2 0.2
2014 100.0 100.8 104.7 105.2 | Q3-18 100.0 101.5 112.9 115.4 févr-18 0.0 0.0 0.2 0.3
2015 100.0 100.9 103.2 104.3 | Q4-18 100.0 101.5 112.2 114.7 mars-18 0.0 0.1 0.3 0.3
2016 100.0 101.1 104.7 106.8 | Q1-19 100.0 101.5 111.8 114.0 avr-18 0.0 0.0 0.3 0.6
2017 100.0 101.1 107.1 108.7 | Q2-19 100.0 101.6 1125 114.6 mai-18 0.0 0.1 0.2 -0.1
2018 100.0 101.3 1114 113.6 | Q3-19 100.0 101.7 112.0 114.3 juin-18 0.0 0.1 0.2 0.3
2019 100.0 101.6 112.1 114.1] Q4-19 100.0 101.7 112.0 114.2 juil-18 0.0 0.0 0.4 0.7
i ao(t-18 0.0 0.0 18 1.9
120 Bulgaria - NEER (2010 = 100) sept-18 0.0 0.0 08 10
oct-18 0.0 0.0 -1.1 -1.3
nov-18 0.0 0.0 -1.0 -1.0
déc-18 0.0 0.0 0.0 0.1
janv-19 0.0 0.0 0.0 -0.1
100 1 févr-19| 0.0 01 02 05
mars-19 0.0 0.0 0.2 0.1
avr-19 0.0 0.0 0.4 0.2
| ——VsEALO | mai-19 0.0 0.1 0.5 0.6
80 — Uz juin-19| 00 01 03 01
Vs 1C37 juil-19 0.0 0.0 -0.4 -0.5
ao(t-19 0.0 0.1 0.0 0.4
—vsgré2 sept-19 0.0 0.0 0.2 0.3
60 oct-19| 0.0 0.0 02 0.1
95 97 99 01 03 05 07 09 1 13 15 17 19 nov-19 0.0 0.0 -0.2 -0.3
déc-19 0.0 -0.1 0.2 0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
BG vs the rest of vs the rest of vs the rest of
EA19 EU27 1IC37 gr42 EA19 EU27 1C37 gr42 EA19 EU27 1C37 gra2
2007 89.5 89.2 90.2 91.2| Q4-16 94.2 95.1 95.3 93.8 juil-17 0.8 0.7 1.3 0.7
2008 96.8 96.4 98.4 99.1| Q1-17 95.2 96.0 96.5 94.5 ao(t-17 0.0 0.1 0.5 0.6
2009 98.7 99.7 101.9 103.1| Q2-17 94.0 94.8 95.6 93.9 sept-17 -0.6 -0.5 -0.6 -0.7
2010 100.0 100.0 100.0 100.0 | Q3-17 94.3 95.1 97.0 95.8 oct-17 0.1 0.0 0.2 0.0
2011 100.6 100.4 101.5 101.0 | Q4-17 94.5 95.3 97.6 96.2 nov-17 0.6 0.5 0.8 0.8
2012 100.5 100.6 100.1 99.0| Q1-18 95.5 96.2 98.9 97.5 déc-17 0.3 0.4 0.4 0.5
2013 99.6 99.7 100.8 99.1| Q2-18 94.6 95.6 98.7 97.6 janv-18 11 0.8 0.8 0.8
2014 97.6 98.0 99.5 98.2| Q3-18 95.7 96.9 101.5 100.6 févr-18 -0.1 0.0 0.1 0.2
2015 96.4 96.9 96.2 94.7| Q4-18 95.5 96.5 100.0 99.1 mars-18 -1.1 -0.9 -0.6 -0.5
2016 94.8 95.7 95.5 944 Q1-19 96.4 97.3 100.2 98.9 avr-18 -0.1 -0.1 0.1 0.4
2017 94.5 95.3 96.6 94.9| Q2-19 95.7 96.8 100.2 98.8 mai-18 -0.2 -0.1 0.0 -0.2
2018 95.3 96.3 99.9 98.7| Q3-19 96.8 97.9 100.6 99.2 juin-18 0.4 0.4 0.4 0.3
2019 96.4 97.4 100.2 98.8| Q4-19 96.6 97.6 100.0 98.4 juil-18 11 1.2 15 1.7
. ao(t-18 0.2 0.2 1.8 2.0
110 Bulgaria - REER (HICP/CPI) (2010 = 100) sept-18 07 07 04 02
oct-18 -0.1 -0.1 -1.4 -1.6
Vo EALS nov-18| 04 02 07 08
o vs EU27 déc-18) 00  -0.1 01 01
—vsIC37 janv-19 1.2 1.1 0.7 0.6
—Vs gra2 févr-19 -0.2 0.0 -0.3 -0.6
mars-19 -0.7 -0.7 -0.4 -0.5
70 1 avr-19 -0.1 -0.1 0.2 0.2
mai-19 0.0 0.1 0.4 0.5
juin-19 -0.2 -0.3 -0.4 -0.3
50 y A juil-ie] 17 16 11 07
ao(t-19 0.0 0.2 0.1 0.5
sept-19 -1.3 -1.3 -1.6 -1.7
20 : ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ oct-19 0.0 -0.1 0.0 -0.1
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19 0.8 0.6 0.3 0.1
déc-19 0.5 0.4 0.7 0.7
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) 130 Bulgaria - REER (PGDP) (2010 = 100)
BG vs the rest of vs the rest of
EA19 EU27 1C37 EA19 EU27 1C37 i
2007 91.4 91.2 92.4| Q4-16 106.4 106.8 107.4 | 110
2008 96.7 96.0 97.8| Q1-17 107.3 107.5 108.7
2009 99.5 100.3  102.6 | Q2-17 108.1 108.1 1095
2010 100.0 100.0  100.0| Q3-17 108.8 108.7 111.2
2011 104.7 1045 105.3| Q4-17 109.3 109.2 112.3
2012 104.9 1049 104.0| Q1-18 109.8 109.7 1131 40 |
2013 103.1 103.0 103.9| Q2-18 110.5 110.5 114.3
2014 102.6 1028  104.5| Q3-18 1115 1115 117.3 vs EAL9
2015 103.8 1039  103.6| Q4-18 112.7 112.6 117.5| 50 vs EU27
2016 105.4 105.7  106.0| Q1-19 114.1 113.9 118.1 Vs IC57
2017 108.4 108.3  110.3| Q2-19 115.1 114.8 195 S
2018 111.1 111.0 115.6| Q3-19 115.4 115.1 119.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 114.9 1146 118.7| Q4-19 115.2 114.9 118.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . B
(2010 = 100) (2010 = 100) 120 Bulgaria - REER (PX) (2010 = 100)
BG vs the rest of vs the rest of
EA19 EU27 1C37 EA19 EU27 1C37 /\J
2007 91.0 91.2 926 Q4-16 106.9 107.8 107.1] 100 N
2008 99.5 99.3  100.7| Q1-17 108.8 109.5 109.3
2009 94.1 94.8 96.6 | Q2-17 110.3 110.9 06|
2010 100.0 1000  100.0| Q3-17 111.2 111.7 112.1
2011 108.9 108.7  109.0| Q4-17 1115 112.1 112.6 /
2012 109.4 109.3 108.5| Q1-18 1115 112.0 1124 &
2013 106.8 107.0  107.3| Q2-18 111.7 112.4 112.7
2014 106.9 107.1  107.7| Q3-18 112.2 112.9 115.0 I ——— Vs EAL9
2015 106.1 106.1  105.1| Q4-18 113.1 113.7 114.6| 40 —sEuz7 [
2016 105.4 106.1  105.5| Q1-19 114.1 114.7 114.8 ’V s 1C37
2017 110.3 1109  110.9| Q2-19 114.6 115.2 tsg| oW
2018 112.0 1126  113.6| Q3-19 114.5 115.0 114.9 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 114.1 1146 1147 | Q4-19 113.6 114.0 114.0
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a Bulgaria - REER (ULCE) (2010 = 100)
BG vs the rest of vs the rest of 130
EA19 EU27 1C37 EA19 EU27 1C37
2007 83.4 83.1 83.5| 0Q4-16 121.4 122.8 121.6 "/
2008 90.3 89.3 90.9| Q1-17 1245 125.6 125.3 | 110
2009 94.4 95.9 98.1| Q217 127.2 128.1 128.2 /
2010 100.0 100.0  100.0| Q3-17 129.4 130.1 131.7] g0
2011 101.3 101.8  102.7| Q4-17 131.1 131.7 134.1
2012 103.8 1048  104.0| Q1-18 132.3 132.7 1857
2013 111.2 1125  113.9| Q2-18 133.1 133.7 137.1
2014 115.1 116.7  118.4| Q3-18 133.7 134.4 140.0 N ——vs EALQ
2015 116.9 119.0 117.8| Q4-18 134.0 134.7 138.9| 50 vs EU27 [~
2016 118.8 1204  118.9| Q1-19 134.2 134.9 137.9 M Vs 1C37
2017 128.1 1289  129.7| Q2-19 1345 135.3 138.7( g4 | I —
2018 133.3 133.9 138.1| Q3-19 135.0 135.8 138.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 134.9 1356 138.5| Q4-19 135.8 136.4 138.9

6.Share of trading partners in total double export weights (IC37 and gr42)

Bulgaria vs IC37 (avg
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1. Trade-weighted currency indices

Czech Republic - CZK

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
cz vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 1C37 gra2
2007 914 90.3 90.1 89.5| Q4-16 93.6 94.5 94.5 96.3 juil-17 0.7 3.6 11 1.3
2008 1014 100.1 101.1 100.9 | Q1-17 93.6 94.4 94.5 96.0 ao(t-17 -0.1 -0.1 0.4 0.5
2009 95.5 96.3 97.4 97.9| Q2-17 95.3 96.0 96.4 98.0 sept-17 0.1 0.1 0.1 0.0
2010 100.0 100.0 100.0 100.0 | Q3-17 96.9 97.7 99.0 101.2 oct-17 1.2 1.2 1.3 1.2
2011 102.8 102.9 103.1 103.2 | Q4-17 98.6 99.5 101.1 103.2 nov-17 0.9 0.9 11 1.1
2012 100.5 100.8 99.8 99.5| Q1-18 99.5 100.4 102.4 104.6 déc-17 -0.4 -0.4 -0.4 -0.3
2013 97.3 97.7 98.1 97.8| Q2-18 98.8 99.9 101.8 104.0 janv-18 0.8 0.6 0.9 0.9
2014 91.8 92.3 92.9 93.6 | Q3-18 98.3 99.6 101.8 104.4 févr-18 0.5 0.6 0.6 0.7
2015 92.7 93.3 92.2 93.7| Q4-18 97.8 99.0 100.9 103.5 mars-18 -0.4 -0.3 -0.3 -0.3
2016 93.5 94.4 94.2 96.2| Q1-19 98.5 99.7 101.4 103.8 avr-18 0.2 0.3 0.3 0.4
2017 96.0 96.8 97.6 99.3| Q2-19 98.5 99.8 101.5 103.8 mai-18 -1.0 -0.9 -1.0 -1.2
2018 98.6 99.7 101.7 104.0 | Q3-19 98.3 99.7 101.3 103.7 juin-18 -0.6 -0.5 -0.5 -0.5
2019 98.5 99.8 101.5 103.7 | Q4-19 98.9 100.3 101.7 104.0 juil-18 -0.3 -0.2 -0.1 0.1
ao(t-18 0.7 0.6 1.0 1.1
o Czech_Rep - NEER (2010 = 100) sept-18 0.3 03 05 07
oct-18 -0.8 -0.8 -1.2 -1.3
nov-18 -0.4 -0.5 -0.7 -0.7
déc-18 0.4 0.3 0.4 0.5
janv-19 0.7 0.7 0.6 0.6
%0 févr-19|  -03  -02  -04 05
mars-19 0.2 0.2 0.1 0.0
avr-19 0.0 0.0 0.1 0.0
| ——VsEALO | mai-19|  -0.3 -0.2 0.1 0.0
o N NN e —e b7 juin-19| 06 05 0.6 07
Vs 1C37 juil-19 0.2 0.2 0.1 0.0
ao(t-19 -1.0 -0.8 -0.8 -0.6
—vsgré2 sept-19|  -0.3 0.2 0.5 0.6
s oct-19| 0.7 0.6 07 06
95 97 99 01 03 05 07 09 1 13 15 17 19 nov-19 0.6 0.6 0.5 0.4
déc-19 0.1 0.1 0.1 0.1
. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
cz vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 1C37 gra2
2007 88.7 88.5 88.6 89.2| Q4-16 93.8 94.9 93.8 93.2 juil-17 1.2 1.1 15 5.4
2008 101.4 100.7 102.1 102.6 | Q1-17 95.1 96.0 94.9 93.9 ao(t-17 -0.5 -0.4 0.0 0.1
2009 95.6 96.7 97.9 98.7| Q2-17 96.1 96.9 96.2 95.4 sept-17 -0.2 -0.2 -0.2 -0.3
2010 100.0 100.0 100.0 100.0 | Q3-17 97.8 98.7 98.9 98.4 oct-17 1.7 1.7 1.7 1.6
2011 102.2 102.2 102.3 102.0 | Q4-17 99.8 100.7 101.0 100.4 nov-17 1.3 1.2 1.3 1.3
2012 101.0 101.0 100.0 99.2| Q1-18 101.5 102.4 102.8 102.3 déc-17 -0.8 -0.8 -0.7 -0.7
2013 97.6 97.8 98.1 96.9| Q2-18 99.9 101.1 101.5 101.2 janv-18 2.3 2.0 2.1 2.0
2014 91.9 92.3 92.5 91.9| Q3-18 99.3 100.7 1014 101.2 févr-18 0.1 0.2 0.2 0.2
2015 92.7 93.3 91.6 91.1| Q4-18 98.7 100.0 100.2 100.0 mars-18 -1.3 -1.1 -0.9 -0.8
2016 93.9 94.8 93.7 93.3| Q1-19 101.1 102.3 102.2 101.8 avr-18 0.2 0.2 0.2 0.4
2017 97.1 97.9 97.5 96.8| Q2-19 100.3 101.6 101.7 101.2 mai-18 -1.3 -1.0 -1.2 -1.3
2018 99.8 101.0 1014 101.1| Q3-19 100.6 102.0 101.9 101.4 juin-18 -0.2 -0.2 -0.3 -0.3
2019 100.9 102.1 102.0 101.4 ] Q4-19 101.5 102.8 102.4 101.8 juil-18 -0.2 -0.2 0.0 0.1
ao(t-18 0.5 0.5 0.8 1.0
1o Czech_Rep - REER (HICP/CPI) (2010 = 100) sept-18|  -0.4 03 02 0.0
oct-18 -0.6 -0.7 -1.1 -1.2
Vo EALS nov-18| 01 02 05 06
vs EU27 déc-18| 03 03 05 05
—vsIC37 janv-19 2.7 2.6 2.3 2.2
90 —vs grd2 ! v févr-19| -05  -04  -05  -0.7
mars-19 -0.4 -0.4 -0.4 -0.4
avr-19 -0.7 -0.6 -0.6 -0.6
mai-19 0.2 0.2 0.3 0.4
70 juin-19 0.7 0.6 0.7 0.7
juil-19 0.7 0.7 0.5 0.3
ao(t-19 -1.0 -0.8 -0.8 -0.6
sept-19 -0.7 -0.7 -1.0 -1.1
50 J ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ oct-19 1.0 0.9 0.9 0.8
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19 12 11 0.8 0.7
déc-19 -0.1 -0.2 -0.1 0.0

PCCR -7




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) o Czech_Rep - REER (PGDP) (2010 = 100)
cz vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 91.8 91.6 91.7| Q4-16 93.3 93.9 93.2
2008 102.0 101.2 1024 | Q1-17 93.3 93.7 93.1
2009 97.5 98.5 99.8| Q2-17 95.0 95.3 94.9| °°
2010 100.0 100.0 1000 | Q3-17 96.8 97.0 97.4
2011 101.6 1015 1015 Q4-17 98.6 98.9 99.5
2012 99.3 99.3 98.1| Q1-18 99.8 100.0 100.9
2013 96.1 96.2 96.3| Q2-18 99.3 99.8 1005| 70 -
2014 91.9 92.1 92.3| Q3-18 99.2 99.8 100.8 vs EA19
2015 92.3 92.6 91.1| Q4-18 99.1 99.6 100.3 vs EU27
2016 93.2 93.8 93.0| Q1-19 100.4 100.8 101.3 Vs 1C37
2017 95.8 96.1 96.0| Q2-19 100.9 101.3 L —
2018 99.3 99.8  100.6| Q3-19 101.1 101.6 102.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 101.1 1016 101.9| Q4-19 102.2 102.6 102.7
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) Czech_Rep - REER (PX) (2010 = 100)
Ccz vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 97.6 97.6 98.2| Q4-16 95.3 95.8 94.8
2008 101.4 1012 102.3| Q1-17 24.6 94.9 039
2009 99.3 100.0 1013 | Q2-17 95.6 95.8 94.9
2010 100.0 100.0 1000 | Q3-17 96.6 96.7 96.6
2011 100.1 100.0 99.9| Q4-17 97.5 97.8 97.6|
2012 99.0 99.0 98.0| Q1-18 97.9 98.1 98.0
2013 98.0 98.0 97.9| Q2-18 96.7 97.1 96.8
2014 96.7 96.9 96.7 | Q3-18 96.1 96.6 96.4| g | —— Vs EALD |-
2015 96.3 96.4 95.0 | Q4-18 95.6 95.9 95.5 —— Vs EU27
2016 95.9 96.3 95.4| Q1-19 96.5 96.8 96.0 — s iC37
2017 95.9 96.2 95.6 | Q2-19 96.9 97.1 €4 [
2018 96.5 96.9 96.6 | Q3-19 97.2 97.4 96.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 97.2 97.4 96.7 | Q4-19 98.4 98.6 97.7
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a 1, Czech_Rep - REER (ULCE) (2010 = 100)
Ccz vs the rest of vs the rest of ﬂ
EA19 EU27 IC37 EA19 EU27 IC37 | 100 A K
2007 92.6 91.9 915| Q4-16 94.4 95.2 94.0
2008 102.9 101.4 1024 | Q1-17 94.8 95.4 943) J w
2009 94.3 95.4 96.7 | Q2-17 97.1 97.5 96.7 o
2010 100.0 100.0 1000 | Q3-17 99.7 100.0 100.1
2011 103.0 103.1  103.1| Q4-17 102.4 102.8 103.1| &
2012 101.4 101.6 1005 Q1-18 104.7 105.0 105.6
2013 97.0 97.4 97.6 | Q2-18 104.9 105.4 105.9| 70
2014 91.7 92.2 92.4| Q3-18 105.1 105.7 106.5 ——vs EALD
2015 91.0 91.8 90.0| Q4-18 104.8 105.4 105.8| 60 - vs EU27 —
2016 93.6 94.4 93.1| Q1-19 105.6 106.3 106.3 Vs ICa7
2017 98.4 98.8 98.4| Q2-19 105.9 106.6 106.6| gold
2018 104.8 105.3 1059 | Q3-19 106.2 107.0 106.9 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 106.3 107.1 1069 Q4-19 107.7 108.4 108.0

6.Share of trading partners in total double export weights (IC37 and gr42)
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1. Trade-weighted currency indices

Denmark - DKK

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
DK vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 grd2
2007 100.1 99.2 99.7 99.3| Q4-16 100.1  101.0 99.8  100.8 juil-17 0.0 0.0 0.5 0.7
2008 99.9 99.3 102.0 101.8| Q1-17 100.2  100.7 99.6  100.2 ao(t-17 0.0 0.0 0.6 0.7
2009 100.0 101.7 104.3 104.8| Q2-17 100.1  100.7 1005 101.4 sept-17 0.0 0.0 0.1 -0.1
2010 100.0 100.0 100.0 100.0| Q3-17 100.1  100.6 102.1 103.4 oct-17 0.0 0.0 0.0 -0.1
2011 100.0 99.4 99.6 99.8 | Q4-17 100.1  100.7 102.8 103.9 nov-17 0.0 0.2 0.5 0.4
2012 100.0 99.2 97.1 96.9 | Q1-18 100.0 100.8 103.6 104.8 déc-17 0.0 0.1 0.3 0.4
2013 99.9 99.0 99.6 99.2 | Q2-18 100.0 101.3 103.6 104.7 janv-18 0.0 -0.2 0.2 0.2
2014 99.9 99.8 101.0 101.1| Q3-18 99.9 1014 103.8 105.4 févr-18 0.0 0.1 0.3 0.3
2015 99.8  100.0 98.2 98.6 | Q4-18 99.8 101.2 103.2 104.8 mars-18 0.0 0.3 0.2 0.2
2016 100.0 100.5 99.6  100.7 | Q1-19 99.8 101.3 1029 104.2 avr-18 0.0 0.2 0.2 0.2
2017 100.1 100.6 101.1 102.0| Q2-19 99.7 1014 1029 104.3 mai-18 0.0 0.1 -0.5 -0.7
2018 99.9 101.1 1035 104.8| Q3-19 99.8 101.6 103.0 104.6 juin-18 0.0 0.0 -0.2 -0.2
2019 99.7 1014 102.8 104.2| Q4-19 99.7 1014 102.6 104.1 juil-18 0.0 0.0 0.2 0.6
ao(t-18 0.0 0.1 0.2 0.4
110 Denmark - NEER (2010 = 100) sept-18 0.0 0.0 0.3 05
oct-18 0.0 -0.1 -0.6 -0.8
nov-18 0.0 -0.1 -0.4 -0.4
™ . 1 — déc-18 -0.1 -0.1 0.2 0.2
janv-19 0.0 0.0 -0.3 -0.4
100 1 févr-19 0.0 0.3 0.0 -0.2
mars-19 0.0 0.0 -0.2 -0.2
avr-19 0.0 0.0 -0.1 -0.2
95 AW\ mai-19 0.0 0.3 0.3 0.6
———vs EAL9 juin-19 0.0 -0.2 0.1 0.2
——vs EU27 juil-19 0.0 0.0 -0.3 -0.4
o vs IC37 aoGt-19] 01 04 04 08
—s grd2 sept-19 0.0 -0.1 -0.5 -0.6
5 oct-19 -0.1 0.0 0.1 0.1
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.2 -0.4 -0.5
déc-19 0.0 -0.2 -0.2 -0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
DK vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 98.3 98.2 99.1 99.8 | Q4-16 97.9 99.1 96.6 95.2 juil-17 11 0.8 15 1.8
2008 98.5 98.4 1015 102.0| Q1-17 98.3 99.1 96.5 94.8 ao(t-17 -0.7 -0.6 0.1 0.2
2009 99.2 101.1 1039 104.6 | Q2-17 97.6 98.6 96.9 95.5 sept-17 -0.1 -0.1 -0.1 -0.2
2010 100.0 100.0 100.0 100.0| Q3-17 98.0 98.8 98.8 97.6 oct-17 0.1 0.1 0.1 -0.1
2011 99.9 99.4 99.7 99.4 | Q4-17 97.6 98.5 98.8 97.4 nov-17 0.0 0.1 0.1 0.1
2012 99.9 99.2 97.3 96.5| Q1-18 97.4 98.4 99.1 97.7 déc-17 -0.8 -0.7 -0.3 -0.3
2013 98.7 98.2 98.9 97.5| Q2-18 96.7 98.3 98.7 97.5 janv-18 0.5 0.2 0.3 0.2
2014 98.6 98.9 99.5 98.2 | Q3-18 96.5 98.2 98.7 97.8 févr-18 0.2 0.3 0.5 0.5
2015 98.4 99.0 96.5 949 | Q4-18 96.1 97.7 97.6 96.6 mars-18 -0.9 -0.5 -0.3 -0.2
2016 98.3 99.1 97.0 95.8 | Q1-19 96.8 98.4 97.7 96.5 avr-18 0.2 0.4 0.4 0.5
2017 97.9 98.7 97.7 96.2 | Q2-19 95.6 97.4 96.9 95.7 mai-18 -0.5 -0.3 -0.8 -0.9
2018 96.6 98.1 98.5 97.3| Q3-19 95.7 97.6 96.8 95.7 juin-18 -0.2 -0.2 -0.5 -0.5
2019 95.9 97.6 96.8 95.6 | Q4-19 95.4 97.2 96.1 94.9 juil-18 0.7 0.7 0.8 11
ao(t-18 -0.7 -0.5 -0.4 -0.2
110 Denmark - REER (HICP/CPI) (2010 = 100) sept-18 04 05 02 0.0
vs EAL9 oct-18 0.0 0.0 -0.6 -0.8
vs EU27 nov-18 0.3 0.1 -0.3 -0.4
105 Vs 1C37 déc-18 -0.4 -0.5 -0.2 -0.2
janv-19 11 1.0 0.5 0.4
févr-19 0.0 0.3 0.0 -0.2
mars-19 -0.7 -0.6 -0.6 -0.6
avr-19 -0.5 -0.5 -0.5 -0.5
mai-19 -0.2 0.1 0.2 0.4
juin-19 -0.4 -0.6 -0.2 -0.2
juil-19 0.9 0.7 0.4 0.1
ao(t-19 -0.5 -0.1 0.0 0.3
sept-19 -0.3 -0.4 -0.9 -0.9
a5 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ oct-19 0.2 0.3 0.4 0.3
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19 0.1 -0.2 -0.5 0.7
déc-19 -0.6 -0.8 -0.6 -0.5

PCCR -9




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) Denmark - REER (PGDP) (2010 = 100)
DK vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 95.8 95.8 96.9| Q4-16 98.0 98.6 96.9
2008 97.8 976  100.3| Q1-17 98.2 98.3 96.6 | 1
2009 97.5 99.2  1023| Q2-17 98.2 98.3 97.4
2010 100.0 100.0 1000 | Q3-17 98.1 98.0 98.7
2011 99.4 98.8 98.6 | Q4-17 97.8 98.0 98.9| 95
2012 100.4 99.5 96.8| Q1-18 97.4 97.7 99.2
2013 99.7 98.8 98.8| Q2-18 97.1 97.8 98.6
2014 99.6 99.4 99.8| Q3-18 96.7 97.6 98.4| oo | vs EAL9
2015 98.5 98.5 96.3| Q4-18 96.4 97.1 97.6 vs EU27
2016 98.0 98.2 96.8| Q1-19 96.2 96.8 97.1 Vs 1C37
2017 98.0 98.1 97.8| Q2-19 95.8 96.7 L R —
ggig ggg 3(75451 ggj giig ggg ggg ggg 95 97 99 01 03 05 07 09 11 13 15 17 19
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) 105 Denmark - REER (PX) (2010 = 100)
DK vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 96.7 96.7 98.1| Q4-16 97.3 98.3 96.9
2008 99.0 9901 101.1| Q117 97.8 985 96.9| O T
2009 94.0 95.1 98.1| Q2-17 98.1 98.8 97.7
2010 100.0 100.0 1000 | Q3-17 98.3 98.8 99.0
2011 97.9 97.7 97.3| Q4-17 98.1 98.8 99.0
2012 98.9 98.7 96.5| Q1-18 97.9 98.6 99.0
2013 99.8 99.9 99.2| Q2-18 97.9 99.0 98.4
2014 99.7 100.1 99.9| Q3-18 98.1 99.2 98.6 ——VSEAID |-
2015 100.4 100.8 99.0| Q4-18 98.6 99.5 98.5 —— Vs EU27
2016 97.6 98.3 97.3| Q1-19 99.3 100.2 98.9 — s iC37
2017 98.0 98.7 98.1| Q2-19 99.7 100.6 o5 . 0
2018 98.0 99.1 98.6 | Q3-19 99.7 100.7 99.6 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 99.4 100.3 99.2| Q4-19 99.2 100.1 98.9
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a Denmark - REER (ULCE) (2010 = 100)
DK vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 98.6 97.9 97.9| 0Q4-16 96.1 96.2 93.7] 100
2008 100.1 99.2 101.6| Q1-17 96.1 95.9 93.4 f
2009 100.0 101.8  104.8| Q2-17 96.1 95.8 91| o
2010 100.0 100.0  100.0| Q3-17 96.0 95.5 95.4 V
2011 99.4 98.6 98.4| Q4-17 95.8 95.5 95.8 ﬁd \
2012 98.0 96.7 94.4| Q1-18 95.6 95.3 96.2| 90 xS
2013 97.1 95.8 96.1| Q2-18 95.3 95.4 95.7
2014 97.1 96.5 97.0| Q3-18 94.7 94.9 95.3 ——VSEAL9
2015 97.3 97.2 94.3| Q4-18 94.0 94.1 94.0| 8° v vsEU27 ||
2016 96.3 96.2 94.0| Q1-19 93.2 93.4 92.8 V Vs ICa7
2017 96.0 95.6 945| Q2-19 92.5 92.9 22 ol
2018 94.9 94.9 95.2| Q3-19 92.1 92.6 91.8 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 92.4 92.7 91.9| Q4-19 91.8 92.2 91.2

6.Share of trading partners in total double export weights (IC37 and gr42)

Denmark vs IC37 (avg

JP 5%
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Vs gr42

— other
TR 1%
CH 1%
AU 1%
BR 1%
CZ 1%
CA 1%
HK 1%
MX 1%
HU 1%
RO 0%
NZ 0%
BG 0%
HR 0%

PL 3%

RU 2%
l KO 2%
other
10%

JP 3%

NO 5%

PCCR - 10




Germany - euro (before 1999: DEM)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
DE vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 100.2 99.4  100.6 99.8 | Q4-16 100.0 101.2 99.2  100.5 juil-17 0.0 -0.2 0.8 11
2008 100.1 989 1025 102.0| Q1-17 100.0 101.0 99.1  100.0 ao(t-17 0.0 0.0 0.9 1.0
2009 100.0 101.1 103.8 104.3| Q2-17 100.0 100.9 99.8  100.9 sept-17 0.0 0.0 0.1 -0.1
2010 100.0 100.0 100.0 100.0| Q3-17 100.0 100.8 102.0 103.6 oct-17 0.0 0.0 0.0 -0.1
2011 100.0 99.9 100.2 1004 | Q4-17 100.0 1009 102.6 103.9 nov-17 0.0 0.1 0.2 0.2
2012 100.0 100.0 97.8 97.6 | Q1-18 100.0 1009 103.6  104.9 déc-17 0.0 0.0 0.2 0.2
2013 100.0 100.1 101.0 100.2 | Q2-18 100.0 101.2 1034 104.7 janv-18 0.0 -0.2 0.5 0.4
2014 100.0 100.6 102.0 101.9| Q3-18 100.0 1014 103.7 105.7 févr-18 0.0 0.1 0.2 0.3
2015 100.0 100.7 97.6 98.0 | Q4-18 100.0 101.3 103.2 105.1 mars-18 0.0 0.2 0.2 0.2
2016 100.0 101.0 99.0 100.4| Q1-19 100.0 1014 102.6 104.3 avr-18 0.0 0.1 0.0 0.2
2017 100.0 1009 100.7 101.7| Q2-19 100.0 1015 102.6 104.3 mai-18 0.0 0.2 -0.5 -0.7
2018 100.0 101.2 103.3 104.8| Q3-19 100.0 101.6 1024 104.4 juin-18 0.0 0.1 -0.2 -0.1
2019 100.0 1015 102.2 103.8| Q4-19 100.0 1015 102.0 103.9 juil-18 0.0 0.1 0.3 0.7
ao(t-18 0.0 0.0 0.2 0.4
110 Germany - NEER (2010 = 100) sept-18 0.0 0.0 05 0.7
oct-18 0.0 0.0 -0.6 -0.9
nov-18 0.0 0.0 -0.5 -0.5
déc-18 0.0 0.0 0.1 0.1
janv-19 0.0 0.0 -0.3 -0.4
févr-19 0.0 0.2 -0.2 -0.4
mars-19 0.0 0.0 -0.1 -0.2
avr-19 0.0 0.0 0.0 -0.1
mai-19 0.0 0.2 0.2 0.5
90 v — s EU27 juin-19 0.0 -0.1 0.1 0.2
’ \'\VJI qu vs IC37 juil-19 0.0 0.0 -0.3 -0.5
ao(t-19 0.0 0.2 0.1 0.5
—vsgré2 sept-19 0.0 0.0 0.4 05
50 oct-19 0.0 -0.1 0.1 0.0
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.1 -0.2 -0.4
déc-19 0.0 -0.1 0.0 0.0
. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
DE vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 101.5 1016 103.1 103.9| Q4-16 100.1 1015 98.0 96.0 juil-17 1.2 0.9 1.6 19
2008 100.6 100.1 1039 104.5| Q1-17 100.1 1011 97.4 95.1 ao(t-17 -0.3 -0.1 0.8 0.9
2009 100.4 101.8 104.6 105.6 | Q2-17 100.1 1011 98.3 96.3 sept-17 -0.4 -0.3 -0.2 -0.3
2010 100.0 100.0 100.0 100.0| Q3-17 101.3 102.2 1014 99.6 oct-17 -0.5 -0.5 -0.5 -0.6
2011 99.7 99.5 99.9 99.4 | Q4-17 100.3 101.2 100.9 98.8 nov-17 -0.7 -0.6 -0.6 -0.6
2012 99.2 99.1 97.2 96.1 | Q1-18 100.2 1011 1013 99.2 déc-17 0.5 0.5 0.7 0.8
2013 99.3 99.5 100.3 98.2 | Q2-18 100.3 101.7 101.6 99.6 janv-18 -0.2 -0.5 -0.3 -0.3
2014 99.6 100.3  100.9 99.0 Q3-18 101.4 1029 102.7 101.2 févr-18 0.2 0.3 0.4 0.4
2015 100.2  101.0 96.9 94.7 | Q4-18 100.5 102.0 101.2 99.7 mars-18 -0.2 0.2 0.4 0.5
2016 100.2 1014 97.9 96.1 | Q1-19 100.2 1015 100.1 98.2 avr-18 -0.3 -0.2 -0.2 0.0
2017 100.4 101.4 99.3 97.1| Q2-19 100.4 1019 100.5 98.7 mai-18 0.6 0.8 0.2 0.0
2018 100.6 1019 101.6 99.7 | Q3-19 101.2 102.7 100.7 99.0 juin-18 0.1 0.1 -0.2 -0.2
2019 100.6  102.0 100.1 98.1| 0Q4-19 100.5 101.9 99.6 97.7 juil-18 11 11 11 14
ao(t-18 -0.3 -0.2 0.0 0.2
120 Germany - REER (HICP/CPI) (2010 = 100) sept-18 0.2 02 0.2 0.4
Vs EALS oct-18 -0.2 -0.2 -0.8 -1.1
s EU27 n(?v-18 -0.9 -0.9 -1.4 -1.4
déc-18 0.3 0.2 0.5 0.4
vs ics7 janv-19| 00 02 08  -09
110 1 févr-19| 0.0 02 -01  -03
mars-19 -0.6 -0.5 -0.3 -0.4
avr-19 0.4 0.4 0.4 0.3
mai-19 0.2 0.3 0.3 0.6
100 | juin-19 0.2 0.1 0.4 0.4
juil-19 0.9 0.7 0.2 -0.1
ao(t-19 -0.5 -0.1 -0.2 0.3
sept-19 -0.2 -0.1 -0.6 -0.7
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.1 -0.2 -0.1 -0.3
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19|  -0.7 -0.8 -1.0 -1.3
déc-19 0.3 0.2 0.4 0.4

PCCR - 11




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) Germany - REER (PGDP) (2010 = 100)
DE vs the rest of vs the rest of
EAL9 EU27 IC37 EAlD  EU27 IC37 VS EALS
2007 100.3 1005 102.2| Q4-16 103.2 103.9 1006] vs BU27
2008 98.8 98.3 102.1| Q1-17 103.3 103.6 100.4 vs IC37
2009 100.1 101.3 1043 | Q2-17 103.3 103.5 101.0
2010 100.0 100.0  100.0| Q3-17 103.4 103.4 103.1
2011 99.9 99.6 99.7| Q4-17 103.4 103.5 103.6| 115
2012 100.0 99.7 97.3| Qi-18 103.4 103.5 104.3
2013 100.8 100.7 101.1| Q2-18 103.5 103.9 104.0
2014 102.0 1022 102.7| Q3-18 103.6 104.0 104.2 | 108
2015 102.6 102.9 98.9| Q4-18 103.7 104.0 103.7
2016 103.0 103.6  100.4| Q1-19 103.8 104.0 103.2
2017 103.3 1035 1018 | Q2-19 103.9 104.2 082 o0 7 N
2018 103.5 103.8 103.9| Q3-19 104.1 104.4 103.1 95 97 99 0L 03 05 07 09 11 13 15 17 19
2019 104.0 104.3  102.9| Q4-19 104.3 104.6 102.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data B
(2010 = 100) (2010 = 100) 125 Germany - REER (PX) (2010 = 100)
DE vs the rest of vs the rest of
EAL9 EU27 IC37 EAl9  EU27 ICc37 vs EALS
2007 101.7 101.8 103.8| Q4-16 101.1 101.9 98.8 % vs BUZ7
2008 99.4 99.4  1025| Q1-17 101.1 101.6 98.4 vs IC37
2009 100.9 101.8 1047 | Q2-17 101.0 101.4 98.7| 1%°
2010 100.0 100.0  100.0| Q3-17 100.8 101.1 100.3
2011 98.7 98.8 98.7| Q4a-17 100.6 101.0 100.3
2012 98.4 98.6 96.9| Q1-18 100.4 100.7 100.5
2013 98.3 98.6 98.7| Q2-18 100.2 100.9 99.8 | 105 A
2014 99.1 99.5 99.7| Q3-18 100.1 100.8 99.7
2015 100.4 100.5 97.6| Q4-18 100.0 100.6 98.9
2016 101.1 101.6 98.9| Q1-19 100.0 100.5 98.3
2017 100.8 101.3 99.3| Q2-19 100.1 100.6 84f | V7
2018 100.1 100.8 99.7| Q3-19 100.4 100.8 98.4 95 97 99 0L 03 05 07 09 11 13 15 17 19
2019 100.3 100.7 98.4| Q4a-19 100.8 101.1 98.5
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a Germany - REER (ULCE) (2010 = 100)
DE vs the rest of vs the rest of Vs EALS
EA19 EU27 IC37 EA19 EU27 IC37
2007 99.8 994 99.7| 0416 1072 1075  102.7| 135 Vs EU27 L
2008 98.0 97.0 100.1| Q1-17 107.5 107.4 102.7 A vs IC37
2009 100.5 101.9 1050 | Q2-17 107.8 107.5 1035 ;0
2010 100.0 100.0  100.0| Q3-17 108.1 107.6 105.8
2011 99.6 99.5 99.4| Q4-17 108.4 107.8 106.5
2012 101.1 100.9 98.5| Qi-18 108.7 108.0 1075 115
2013 102.4 102.4  102.8| Q2-18 109.1 108.6 107.5
2014 103.7 1040 1043 | Q3-18 109.6 109.2 108.1
2015 106.5 106.9 1016 | Q4-18 110.2 109.8 107.9 | 1957
2016 107.1 107.4 1026 | Q1-19 110.9 110.4 107.7
2017 108.0 107.6  104.4| Q2-19 111.3 110.9 080( g, N 7
2018 109.5 108.9 107.6 | Q3-19 111.4 111.0 107.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 111.2 1108 107.4| Q4-19 111.1 110.7 107.1

6.Share of trading partners in total double export weights (IC37 and gr42)

Germany vs IC37 (avg
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Estonia - euro (before 2011: EEK)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
EE vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 1C37 gra2
2007 100.1 99.2 99.3 97.7| Q4-16 99.9 101.1 101.8 109.6 juil-17 0.0 0.1 0.1 0.6
2008 100.0 99.4 100.8 99.7| Q1-17 99.9 100.7 101.4 108.3 ao(t-17 0.0 0.0 0.3 0.5
2009 100.0 101.6 103.2 104.4| Q2-17 99.9 100.8 102.0 109.2 sept-17 0.0 0.0 0.0 -0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 99.9 100.6 102.7 111.0 oct-17 0.0 0.1 0.2 0.0
2011 100.0 99.2 99.6 99.8| Q4-17 99.9 101.0 103.5 111.6 nov-17 0.0 0.3 0.5 0.6
2012 99.9 98.7 97.9 97.6| Q1-18 99.9 101.2 104.2 112.5 déc-17 0.0 0.1 0.3 0.3
2013 99.9 98.8 99.4 99.7| Q2-18 99.9 101.7 104.6 113.4 janv-18 0.0 -0.2 0.0 0.0
2014 99.9 99.7 100.9 104.1| Q3-18 99.9 101.9 105.1 114.5 févr-18 0.0 0.2 0.3 0.4
2015 99.9 100.1 99.7 106.8 | Q4-18 99.9 101.8 104.8 114.1 mars-18 0.0 0.3 0.3 0.3
2016 99.9 100.5 100.8 109.2 | Q1-19 99.9 101.9 104.7 113.6 avr-18 0.0 0.2 0.2 0.8
2017 99.9 100.7 101.9 109.1| Q2-19 99.9 102.2 105.0 113.6 mai-18 0.0 0.1 -0.1 -0.4
2018 99.9 101.5 104.2 112.8| Q3-19 99.9 102.3 104.9 113.6 juin-18 0.0 0.0 -0.1 -0.1
2019 99.9 102.0 104.3 112.7 ] Q4-19 99.9 102.2 104.8 113.3 juil-18 0.0 0.1 0.2 0.4
i ao(t-18 0.0 0.1 0.5 0.9
120 Estonia - NEER (2010 = 100) sept-18 0.0 0.0 03 06
oct-18 0.0 -0.1 -0.5 -0.9
nov-18 0.0 -0.1 -0.3 -0.3
110 déc-18 0.0 0.0 0.1 0.3
janv-19 0.0 0.0 -0.1 -0.2
févr-19 0.0 0.3 0.1 -0.2
mars-19 0.0 0.0 0.0 -0.2
100 N R avr-19 0.0 0.0 0.0 -0.2
| ——VsEALO | mai-19 0.0 0.3 0.4 0.5
A s EU27 juin-19f 00 02 0.1 0.0
90 Vv vs 1037 juil-19 0.0 -0.1 -0.3 -0.5
'\r\]"v aott-19) 00 03 04 08
—vsgré2 sept-19 0.0 0.0 0.3 05
. oct-19| 0.0 0.1 02 0.1
95 97 99 01 03 05 07 09 1 13 15 17 19 nov-19 0.0 -0.2 -0.3 -0.4
déc-19 0.0 -0.2 -0.2 -0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
EE vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 1C37 gra2
2007 94.0 93.7 94.3 95.6 | Q4-16 105.3 107.2 106.4 107.4 juil-17 1.0 0.5 0.8 2.1
2008 99.2 99.2 101.0 1019 | Q1-17 106.8 108.1 107.3 107.4 ao(t-17 0.2 0.3 0.6 0.9
2009 98.5 100.3 102.1 104.0 | Q2-17 107.3 109.0 108.6 109.0 sept-17 -0.4 -0.4 -0.5 -0.6
2010 100.0 100.0 100.0 100.0 | Q3-17 108.5 109.9 110.4 111.8 oct-17 -0.4 -0.3 -0.3 -0.5
2011 102.0 101.5 101.8 101.1| Q4-17 108.0 109.7 110.5 111.7 nov-17 0.5 0.8 0.8 0.9
2012 103.5 102.7 101.8 100.2 | Q1-18 108.8 110.6 111.8 113.0 déc-17 -0.7 -0.5 -0.3 -0.3
2013 105.3 104.7 105.1 103.1| Q2-18 109.0 111.6 112.7 1145 janv-18 0.8 0.5 0.5 0.4
2014 105.2 105.7 106.1 106.0 | Q3-18 110.0 112.8 114.1 116.4 févr-18 0.6 0.8 0.9 1.0
2015 105.1 106.0 104.5 106.0 | Q4-18 109.7 112.4 113.3 1154 mars-18 -0.7 -0.2 -0.1 0.0
2016 105.6 106.8 105.7 107.6 | Q1-19 109.5 112.1 112.6 114.2 avr-18 0.2 0.4 0.4 1.0
2017 107.6 109.0 108.7 109.2 | Q2-19 110.3 113.3 113.9 115.3 mai-18 0.0 0.1 0.0 -0.3
2018 109.4 111.6 112.4 114.2 | Q3-19 110.8 114.0 114.3 115.7 juin-18 0.9 0.8 0.7 0.6
2019 110.2 112.9 113.0 114.2 ] Q4-19 110.2 113.2 113.3 114.4 juil-18 0.2 0.2 0.3 0.4
. ao(t-18 0.5 0.7 1.0 1.4
120 Estonia - REER (HICP/CPI) (2010 = 100) sept-18 05 05 04 0.0
oct-18 0.3 0.3 -0.2 -0.6
Vo EALS nov-18| -03 05  -08 0.9
vs EU27 déc-18) 02  -03 01  -01
—vsIC37 janv-19 0.3 0.2 0.1 0.3
100 —vs grd2 févr-19|  -0.3 00 02 -05
mars-19 -0.3 -0.2 -0.2 -0.3
avr-19 0.8 0.8 0.8 0.7
mai-19 0.3 0.6 0.7 0.8
80 juin-19 0.4 0.2 0.3 0.4
juil-19 -0.1 -0.3 -0.6 -1.0
ao(t-19 0.5 0.9 1.0 15
sept-19 -0.2 -0.2 -0.5 -0.7
60 4 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.4 -0.4 -0.3 -0.4
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19|  -0.1 -0.4 -0.6 -0.8
déc-19 -0.6 -0.9 -0.7 -0.8

PCCR
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) Estonia - REER (PGDP) (2010 = 100)
EE vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 95.6 95.6 96.4| Q4-16 112.0 113.2 112.8
2008 99.0 989  100.7| Q1-17 1124 1130  1127| *®
2009 98.8 100.6 1025 Q2-17 112.9 113.6 113.7
2010 100.0 100.0 1000 | Q3-17 113.4 113.9 114.9
2011 103.4 102.6 1026 | Q4-17 114.1 114.9 116.2| 80
2012 105.5 104.4 1029 Qi-18 114.8 115.9 117.5
2013 108.2 107.1  107.0| Q2-18 115.5 117.2 1185
2014 110.1 109.9 1102 | Q3-18 116.1 118.0 1196 6o vs EAL9
2015 109.8 1100 108.8| Q4-18 116.7 118.3 119.7 / vs EU27
2016 111.3 1119 1114 Q1-19 117.2 118.9 120.0 Vs 1C37
2017 113.3 1137  113.8| Q2-19 117.4 119.3 L N —
2018 115.9 117.2 1183 Q3-19 117.3 119.3 120.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 117.3 1189  119.6| Q4-19 117.0 118.9 119.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data A B
(2010 = 100) (2010 = 100) 110 Estonia - REER (PX) (2010 = 100)
EE vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 94.5 94.6 955| Q4-16 104.3 105.9 105.4
2008 97.7 97.9 99.0| Q1-17 104.6 105.6 105.1
2009 100.1 101.4 103.2| Q2-17 104.8 105.9 105.6(
2010 100.0 100.0 1000 | Q3-17 104.9 105.8 106.1
2011 100.7 100.7 1004 | Q4-17 105.1 106.3 106.6
2012 100.6 100.5 99.2| Q1-18 105.2 106.5 106.8
2013 101.9 102.1 1015 Q2-18 105.2 107.0 106.9| 70
2014 102.8 103.4  103.1| Q3-18 105.3 107.1 107.1 —— Vs EAL9
2015 102.1 102.6 1015 Q4-18 105.3 106.8 106.5 —— Vs EU27
2016 103.7 1047 1042 | Q1-19 105.2 106.6 106.2 — s iC37
2017 104.8 1059 1055 Q2-19 105.1 106.6 4 o o
2018 105.2 106.8 1065 | Q3-19 105.1 106.6 106.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 105.1 1065 1059 Q4-19 105.0 106.4 106.1
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a Estonia - REER (ULCE) (2010 = 100)
EE vs the rest of vs the rest of /
EA19 EU27 IC37 EA19 EU27 ic3z |
2007 95.8 95.1 95.2 | Q4-16 112.4 113.2 112.1
2008 105.2 1043 1059 Q1-17 115.4 115.6 1146( ,\
2009 103.2 105.0 107.0| Q2-17 117.9 118.3 117.6
2010 100.0 100.0 1000 | Q3-17 119.7 119.7 120.1 /
2011 100.3 99.4 99.4| Q4-17 120.8 121.1 121.8] o
2012 101.6 100.0 98.7| Q1-18 121.2 121.6 122.8
2013 105.5 1039 1040 Q2-18 121.7 122.8 123.7 /
2014 108.8 108.1 1084 | Q3-18 122.4 123.7 1249 ——VSEAL9 |
2015 112.9 113.0 1111 Q4-18 123.4 124.6 125.3 / vs EU27
2016 110.8 1111 109.7 | Q1-19 124.5 125.9 126.2 Vs ICa7
2017 118.5 1185 1180 Q2-19 125.3 127.0 273 ol o
2018 122.2 123.0 123.7| Q3-19 125.8 127.6 127.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 125.4 126.8  126.6| Q4-19 125.8 127.6 127.6

6.Share of trading partners in total double export weights (IC37 and gr42)

Estonia vs IC37 (avg
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Ireland - euro (before 1999: IEP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 100.1 99.6 98.9 98.8 | Q4-16 100.0 100.6 95.3 95.7 juil-17 0.0 -0.1 11 1.3
2008 100.0 99.5 1029 1029 | Q1-17 100.0 100.5 94.9 95.1 ao(t-17 0.0 0.0 1.3 14
2009 100.0 100.6 103.7 103.9| Q2-17 100.0 100.4 96.1 96.4 sept-17 0.0 0.0 0.2 0.1
2010 100.0 100.0 100.0 100.0| Q3-17 100.0 100.4 99.1 99.6 oct-17 0.0 0.0 -0.2 -0.3
2011 100.0 99.9 1009 101.0| Q4-17 100.0 100.4 99.5 99.9 nov-17 0.0 0.1 0.1 0.1
2012 100.0 99.9 97.2 97.0| Q1-18 100.0 100.5 101.0 101.4 déc-17 0.0 0.0 0.3 0.3
2013 100.0 99.9  100.2 99.8 | Q2-18 100.0 100.7 100.1  100.4 janv-18 0.0 -0.1 1.0 1.0
2014 100.0 100.2 100.2 100.1| Q3-18 100.0 100.7 99.7  100.4 févr-18 0.0 0.0 0.4 0.4
2015 100.0 100.3 93.7 93.7 | Q4-18 100.0  100.7 99.0 99.7 mars-18 0.0 0.1 0.0 0.0
2016 100.0 100.5 95.2 95.6 | Q1-19 100.0  100.7 98.4 98.9 avr-18 0.0 0.0 -0.2 -0.1
2017 100.0 100.4 97.0 97.3| Q2-19 100.0 100.8 98.1 98.7 mai-18 0.0 0.1 -1.1 -1.3
2018 100.0 100.6 99.6 100.1 | Q3-19 100.0 100.9 97.9 98.6 juin-18 0.0 0.0 -0.4 -0.3
2019 100.0 100.8 97.6 98.2| 0Q4-19 100.0 100.8 97.2 98.0 juil-18 0.0 0.0 0.2 0.5
ao(t-18 0.0 0.0 -0.2 -0.1
110 Ireland - NEER (2010 = 100) sept-18 0.0 0.0 0.4 05
oct-18 0.0 0.0 -0.8 -0.9
nov-18 0.0 0.0 -0.5 -0.5
déc-18 0.0 0.0 0.3 0.3
janv-19 0.0 0.0 -0.3 -0.3
100 1 fevr-19| 0.0 01 04 05
mars-19 0.0 0.0 -0.3 -0.4
avr-19 0.0 0.0 -0.1 -0.2
mai-19 0.0 0.1 0.0 0.2
90 vs EAL9 juin-19 0.0 0.1 0.5 0.6
vs EU27 juil-19 0.0 0.0 -0.3 -0.4
s |C37 ao(t-19 0.0 0.1 -0.1 0.2
—s gra2 sept-19 0.0 0.0 -0.7 -0.8
50 oct-19 0.0 0.0 0.0 0.0
95 97 99 01 03 05 07 09 1 13 15 17 19 nov-19 0.0 -0.1 -0.3 -0.4
déc-19 0.0 -0.1 0.0 0.0
. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 105.6 105.6 105.2 105.7 | Q4-16 95.0 95.7 89.5 88.5 juil-17 0.3 0.2 1.3 0.7
2008 105.4 105.2 109.1 109.5| Q1-17 94.9 95.4 88.7 87.6 ao(t-17 0.1 0.1 1.4 1.5
2009 103.2 104.0 107.3 107.8| Q2-17 94.6 95.2 89.8 88.8 sept-17 -0.8 -0.8 -0.7 -0.8
2010 100.0 100.0 100.0 100.0| Q3-17 94.7 95.2 92.5 91.6 oct-17 -0.1 -0.2 -0.4 -0.5
2011 98.5 98.4 99.2 99.0 | Q4-17 94.0 94.6 92.1 91.1 nov-17 0.2 0.2 0.0 -0.1
2012 97.9 97.8 95.2 94.7 | Q1-18 94.1 94.6 93.1 92.0 déc-17 -0.5 -0.4 0.0 0.1
2013 96.9 96.9 97.1 96.2 | Q2-18 93.4 94.1 91.9 90.9 janv-18 0.2 0.0 0.5 0.4
2014 96.7 97.1 96.3 95.4 | Q3-18 93.6 94.5 91.8 91.1 févr-18 0.5 0.6 0.9 0.8
2015 96.4 96.8 89.7 88.6 | Q4-18 93.0 93.8 90.4 89.7 mars-18 -0.5 -0.3 0.0 0.1
2016 95.8 96.4 90.3 89.4| Q1-19 93.4 94.1 90.0 89.1 avr-18 -0.6 -0.6 -0.7 -0.7
2017 94.6 95.1 90.5 89.4 | Q2-19 93.0 93.9 89.6 88.8 mai-18 -0.1 0.1 -1.0 -1.1
2018 93.5 94.2 91.5 90.6 | Q3-19 93.0 93.9 89.3 88.5 juin-18 0.0 0.1 -0.4 -0.4
2019 93.0 93.8 89.0 88.1| 0Q4-19 92.7 93.5 88.3 87.4 juil-18 0.4 0.4 0.6 0.7
ao(t-18 0.1 0.1 -0.1 0.0
120 Ireland - REER (HICP/CPI) (2010 = 100) sept-18 05 05 0.0 01
vs EALD oct-18 -0.5 -0.5 -1.2 -1.3
Vs EU2T nc’)v-18 0.2 0.1 -0.5 -0.5
110 A déc-18 -0.1 -0.1 0.3 0.3
—vsics7 janv-19 0.3 0.2 0.5 -0.6
—vs grdz févr-19 0.3 0.4 0.0 -0.2
mars-19 0.0 0.0 -0.1 -0.1
avr-19 -0.3 -0.3 -0.4 -0.4
mai-19 -0.2 -0.2 -0.2 0.0
juin-19 0.1 0.0 0.6 0.7
juil-19 0.0 -0.1 -0.5 -0.7
ao(t-19 0.2 0.3 0.2 0.5
sept-19 -0.3 -0.2 -1.0 -1.0
oct-19 -0.4 -0.4 -0.4 -0.5
nov-19 0.2 0.1 -0.3 -0.5
déc-19 -0.2 -0.2 0.1 0.2

PCCR
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) Ireland - REER (PGDP) (2010 = 100)
IE vs the rest of vs the rest of vs EAL9
EA19 EU27 IC37 EA19 EU27 IC37 s EU27
2007 112.8 112.8 1122 Q4-16 106.3 106.8 100.3
2008 110.2 1098 1136 Q117 1068 1071 100.3[ M0 velcs?
2009 103.9 1047  108.1| Q2-17 107.0 107.2 101.6
2010 100.0 100.0  100.0| Q3-17 106.9 107.0 104.4
2011 100.3 100.1  100.7| Q4-17 106.4 106.6 104.2 | 100 V'A\’jh"f
2012 101.1 100.9 97.8| Q1-18 105.6 105.8 104.8
2013 101.1 101.0  100.7| Q2-18 105.2 105.6 103.3
2014 100.1 100.2 99.3| Q3-18 105.2 105.7 102.9] g0 A
2015 106.3 106.5 98.9| Q4-18 105.8 106.1 102.6 W
2016 106.3 106.7 1003 | Q1-19 106.6 106.9 102.9
2017 106.8 107.0  102.2| Q2-19 107.0 107.4 80f W
2018 105.5 105.8  103.0| Q3-19 107.0 107.4 102.8 95 97 99 0L 03 05 07 09 11 13 15 17 19
2019 106.8 1071 102.2| Q4-19 106.6 106.9 101.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) Ireland - REER (PX) (2010 = 100)
IE vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 100.4 1004 1017 Q416 1047 1052 99.4 AN 1l I\
2008 1008 1008 104.4| Q1-17 1044 1048 05| 1
2009 100.3 100.8  104.4| Q2-17 104.1 104.4 99.1 v \/
2010 100.0 100.0  100.0| Q3-17 103.6 103.9 101.4 A AM
2011 95.9 95.8 96.1| Q4-17 103.1 103.4 100.9 | 100 V\,.
2012 97.9 97.9 954 Q1-18 102.5 102.8 101.4
2013 97.2 97.3 96.6 | Q2-18 102.2 102.6 99.8
2014 98.4 98.6 975| Q3-18 102.1 102.6 99.1( o5 Y
2015 106.0 106.2  100.0| Q4-18 102.3 102.7 98.4
2016 105.5 1059  100.5| Q1-19 102.7 103.1 98.3
2017 103.8 104.1 99.7| Q2-19 103.1 103.4 85| | =
2018 102.3 102.7 99.4| Q3-19 103.4 103.7 98.8 95 97 99 0L 03 05 07 09 11 13 15 17 19
2019 103.2 103.5 98.3| Q4-19 103.6 103.8 98.6
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a Ireland - REER (ULCE) (2010 = 100)
IE vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 113.7 1133 109.9| Q4-16 775 77.9 73.1
2008 118.3 1175  119.8| Q1-17 76.1 76.4 LAl
2009 108.2 109.0 1126| Q2-17 74.8 74.9 70.9
2010 100.0 100.0  100.0| Q3-17 73.6 73.6 71.9
2011 95.7 95.6 96.1| Q4-17 72.6 72.6 71.2
2012 94.1 94.0 91.5| Q1-18 71.7 718 71.4
2013 94.0 94.0 94.3| Q2-18 71.1 71.2 70.1| 85+ \J
2014 89.1 89.3 89.0| Q3-18 70.6 70.8 69.3 ——VsEAL9
2015 74.6 75.0 69.7 | Qa4-18 70.2 70.4 68.4 ——vsEU27
2016 77.1 775 72.8| Q1-19 70.0 70.2 67.8 P
2017 74.2 74.4 71.0| Q2-19 69.9 70.2 675 gL 00— "
2018 70.9 71.0 69.5| Q3-19 69.9 70.2 67.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 69.9 70.2 67.1| Q4-19 69.9 70.2 66.9

6.Share of trading partners in total double export weights (IC37 and gr42)

Ireland vs IC37 (avg
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Greece - euro (before 2001: GRD)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 grd2
2007 100.1 98.8 98.6 98.0| Q4-16 100.0 100.8 104.8 106.3 juil-17 0.0 0.0 0.7 1.0
2008 100.0 99.0 100.6 100.4 | Q1-17 100.0 100.7 105.4 106.3 ao(t-17 0.0 0.0 0.6 0.8
2009 100.0 100.6 102.4 103.3 | Q2-17 100.0 100.7 105.9 107.1 sept-17 0.0 0.0 0.1 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 100.7 107.6 109.5 oct-17 0.0 0.0 0.2 0.1
2011 100.0 100.0 101.1 101.2 | Q4-17 100.0 100.7 108.5 110.2 nov-17 0.0 0.1 0.5 0.4
2012 100.0 100.1 99.3 98.8| Q1-18 100.0 100.7 109.5 111.2 déc-17 0.0 0.0 0.1 0.1
2013 100.0 100.2 102.4 101.8 | Q2-18 100.0 100.9 110.1 111.9 janv-18 0.0 -0.1 0.4 0.4
2014 100.0 100.5 104.5 1049 | Q3-18 100.0 101.0 112.1 114.4 févr-18 0.0 0.0 0.3 0.3
2015 100.0 100.5 102.4 103.4| Q4-18 100.0 101.0 1114 113.6 mars-18 0.0 0.1 0.3 0.3
2016 100.0 100.7 104.0 106.0 | Q1-19 100.0 101.0 110.8 112.7 avr-18 0.0 0.0 0.3 0.4
2017 100.0 100.7 106.4 107.7 | Q2-19 100.0 101.1 1114 113.2 mai-18 0.0 0.1 0.0 -0.3
2018 100.0 100.9 110.6 112.4| Q3-19 100.0 101.2 110.9 113.0 juin-18 0.0 0.0 0.1 0.2
2019 100.0 101.1 110.7 112.5] Q4-19 100.0 101.2 110.8 112.8 juil-18 0.0 0.0 0.4 0.8
ao(t-18 0.0 0.0 15 1.6
120 Greece - NEER (2010 = 100) sept-18 0.0 0.0 0.8 1.0
oct-18 0.0 0.0 -1.1 -1.3
nov-18 0.0 0.0 -0.9 -0.9
déc-18 0.0 0.0 0.1 0.1
janv-19 0.0 0.0 -0.1 -0.2
févr-19 0.0 0.1 -0.3 -0.5
mars-19 0.0 0.0 0.1 0.0
avr-19 0.0 0.0 0.3 0.2
90 ~ | ——VsEALO | mai-19 0.0 0.1 0.4 0.6
~ TN = || s s s
juil-1 . . -0.4 -0.5
80 M) Ve 1c37 wit19| 00 o1 00 o4
/\/ v —vsgré2 sept-19 0.0 0.0 0.3 0.4
70 oct-19| 0.0 0.0 02 0.1
95 97 99 01 03 05 07 09 1 13 15 17 19 nov-19 0.0 0.0 -0.2 -0.3
déc-19 0.0 -0.1 0.2 0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 95.2 95.4 96.1 97.2| Q4-16 93.2 94.2 93.5 91.8 juil-17 -0.9 -1.0 -0.3 1.2
2008 96.0 95.8 98.0 98.8| Q1-17 93.0 93.8 93.3 91.0 ao(t-17 -0.6 -0.5 0.1 0.3
2009 96.9 97.8 100.0 101.2 | Q2-17 93.4 94.3 94.2 92.3 sept-17 0.8 0.9 0.8 0.8
2010 100.0 100.0 100.0 100.0 | Q3-17 92.8 93.7 95.1 93.7 oct-17 -0.1 -0.2 -0.1 -0.3
2011 100.3 100.2 101.1 100.6 | Q4-17 92.7 93.5 95.3 93.7 nov-17 -0.6 -0.6 -0.5 -0.5
2012 98.8 98.7 97.4 96.2| Q1-18 92.2 92.9 95.1 93.5 déc-17 0.0 0.1 0.2 0.2
2013 96.5 96.6 97.4 95.6 | Q2-18 92.6 935 96.1 94.6 janv-18 -0.3 -0.5 -0.5 -0.5
2014 94.7 95.2 96.4 95.0| Q3-18 91.8 92.9 96.6 95.4 févr-18 -0.2 -0.2 0.0 0.1
2015 93.5 94.1 92.3 90.7 | Q4-18 92.0 93.0 95.6 94.4 mars-18 0.2 0.4 0.7 0.8
2016 93.3 94.1 93.0 91.8| Q1-19 915 92.4 94.2 92.7 avr-18 0.5 0.5 0.7 0.9
2017 93.0 93.8 94.1 92.2| Q2-19 91.8 92.8 95.1 93.6 mai-18 -0.6 -0.4 -0.5 -0.7
2018 92.1 93.0 95.6 94.2 | Q3-19 91.1 92.1 93.7 92.3 juin-18 0.8 0.8 0.7 0.7
2019 91.4 92.3 93.9 92.3] Q4-19 91.4 92.4 93.6 92.0 juil-18 -1.3 -1.3 -1.0 -0.7
ao(t-18 -0.4 -0.4 1.0 1.1
105 Greece - REER (HICP/CPI) (2010 = 100) sept-18 11 11 s 17
oct-18 0.3 0.3 -1.0 -1.2
nov-18 -1.0 -1.1 -2.0 -2.1
déc-18 0.0 0.0 0.1 0.2
janv-19 -0.3 -0.5 -0.9 -1.1
9 févr-19|  -0.1 00 -03  -05
mars-19 0.5 0.5 0.8 0.7
avr-19 0.2 0.3 0.5 0.5
mai-19 -0.5 -0.5 -0.2 0.0
85 41 VY Vs EALS juin-19| 0.4 0.4 0.4 05
v vs BU27 juil-19|  -0.8 -0.9 -15 -1.8
——VsIC37 ao(t-19 -0.8 -0.6 -0.8 -0.4
—Vs gra2 sept-19 1.5 1.6 1.1 1.0
75 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.2 -0.3 -0.2 -0.4
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19|  -0.3 -0.4 -0.7 -1.0
déc-19 0.1 0.1 0.4 0.4

PCCR - 17




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 10 Greece - REER (PGDP) (2010 = 100)
GR vs the rest of vs the rest of vs EALD
EA19 EU27 IC37 EA19 EU27 IC37 e EU27
2007 97.2 97.5 98.3| Q4-16 89.0 89.2 89.2
2008 99.4 99.0 101.1| Q1-17 89.0 89.0 89.4 —vsics7
2009 100.9 101.7 1040 | Q2-17 88.8 88.7 89.4 | 100
2010 100.0 100.0 1000 | Q3-17 88.6 88.4 90.3
2011 99.8 99.4  100.0| Q4-17 88.2 88.0 90.3
2012 98.1 97.8 96.0| Q1-18 87.8 87.5 90.3
2013 94.9 94.7 95.3| Q2-18 87.4 87.3 90.1] o0 o A
2014 92.2 92.3 93.6| Q3-18 87.1 87.0 91.1 U ! v' \
2015 90.7 90.8 89.7| Q4-18 86.8 86.6 90.0
2016 89.3 89.5 89.1| Q1-19 86.7 86.4 89.1
2017 88.7 88.5 89.5| Q2-19 86.3 86.0 8of | o
2018 87.2 87.1 90.2| Q3-19 85.7 85.5 87.8 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 85.9 85.6 87.9| Q4-19 85.0 84.7 86.7
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data _
(2010 = 100) (2010 = 100) 110 Greece - REER (PX) (2010 = 100)
GR vs the rest of vs the rest of vs EALD
EA19 EU27 IC37 EA19 EU27 IC37 < EUZT
2007 96.8 97.3 985| Q4-16 92.3 92,5 91.3
2008 98.4 98.4 1002 | Q117 93.2 93.2 92.2 vs €37
2009 99.5 100.4  1025| Q2-17 94.0 93.9 93.0 1%
2010 100.0 100.0 1000 | Q3-17 94.6 94.5 94.6
2011 101.9 101.4 1016 | Q4-17 95.2 95.0 95.2
2012 102.4 101.9  100.6 | Q1-18 95.5 95.4 95.6
2013 101.3 1011 1011 Q2-18 95.9 95.9 95.8] g0 {f-"
2014 100.0 99.8  100.1| Q3-18 96.3 96.3 97.4
2015 93.7 93.5 91.9| Q4-18 96.7 96.6 96.8
2016 91.7 91.9 90.6 | Q1-19 97.1 96.9 96.3
2017 94.2 94.2 935| Q2-19 96.7 96.5 %3 oo
2018 96.1 96.0 96.3| Q3-19 95.5 95.3 94.6 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 95.7 95.5 94.7| Q4-19 93.6 93.3 92.6
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a ., Greece - REER (ULCE) (2010 = 100)
GR vs the rest of vs the rest of /s EA19
EA19 EU27 IC37 EA19 EU27 IC37 —_—s EU27
2007 96.5 96.9 96.7 | Q4-16 86.1 86.3 84.7| 100 | ﬂ
2008 97.8 97.3 99.1| Q1-17 85.7 85.7 84.6
2009 99.8 101.2  103.6| Q2-17 85.4 85.2 84.5
2010 100.0 100.0 1000 | Q3-17 85.3 84.9 85.6
2011 102.2 1024  103.1| Q4-17 85.3 84.9 86.0[ %
2012 99.4 99.5 97.9| Q1-18 85.4 84.9 86.6
2013 92.1 92.2 93.2| Q2-18 85.4 84.9 86.6
2014 90.1 90.3 91.6| Q3-18 85.1 84.6 875( 8o
2015 87.0 87.4 85.6 | Q4-18 84.5 84.1 86.0
2016 86.4 86.6 84.9| Q1-19 83.8 83.4 84.6
2017 85.5 85.1 85.0 | Q2-19 83.4 83.1 84\ ;o
2018 85.1 84.6 86.6 | Q3-19 83.3 83.0 83.8 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 83.5 83.1 84.0| Q4-19 83.6 83.2 83.9

6.Share of trading partners

in total double export weights (IC37 and gr42)

Greece vs IC37 (avg

US 11%

JP 3%
RO 3%

e

~— —cH2%
T~ AU 1%

\ other 7%

PL 3%

EA19 53%

vs IC37

— other
CZ 1%
SE 1%
HU 1%
CA 1%
DK 1%
MX 1%
NO 1%
HR 0%
NZ 0%

CN 9%

Greece vs gr42 (avg 3-y)

RO 3%

Vs gr42

— other
JP 2%
CH 1%
CZ 1%
SE 1%
BR 1%
HU 1%
AU 1%
HK 1%
CA 1%
DK 1%
MX 1%
NO 1%
HR 0%
NZ 0%

RU 5%

BG 3%
/ KO 2%
/ PL 2%
other
12%
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Spain - euro (before 1999: ESP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
ES vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 100.1 99.6 99.0 99.0 | Q4-16 100.0 100.6 100.3 101.3 juil-17 0.0 -0.1 0.6 0.8
2008 100.0 99.5 101.2 1014 | Q1-17 100.0 100.5 100.3 101.0 ao(t-17 0.0 0.0 0.7 0.8
2009 100.0 100.5 1025 103.1| Q2-17 100.0 1004 100.8 101.7 sept-17 0.0 0.0 0.0 -0.1
2010 100.0 100.0 100.0 100.0| Q3-17 100.0 1004 102.4  103.7 oct-17 0.0 0.0 0.1 0.0
2011 100.0 99.9 100.5 100.5| Q4-17 100.0 1004 1029 104.1 nov-17 0.0 0.0 0.2 0.2
2012 100.0  100.0 98.6 98.4 | Q1-18 100.0 1004 103.6 104.8 déc-17 0.0 0.0 0.1 0.2
2013 100.0 100.0 1009 100.6 | Q2-18 100.0 100.6 103.6  104.8 janv-18 0.0 -0.1 0.4 0.3
2014 100.0 100.3 101.6 101.8| Q3-18 100.0 100.7 104.2 105.9 févr-18 0.0 0.0 0.2 0.2
2015 100.0 100.3 98.4 99.0 | Q4-18 100.0 100.7 103.7 105.4 mars-18 0.0 0.1 0.1 0.1
2016 100.0 100.5 99.9 101.1| Q1-19 100.0 100.7 103.3 104.7 avr-18 0.0 0.0 0.0 0.1
2017 100.0 1004 1015 1024 | Q2-19 100.0 100.7 103.4 104.8 mai-18 0.0 0.1 -0.2 -0.4
2018 100.0 100.6 103.8 105.2| Q3-19 100.0 100.8 103.3 104.9 juin-18 0.0 0.0 0.0 0.0
2019 100.0 100.8 103.2 104.6| Q4-19 100.0 100.8 1029 104.6 juil-18 0.0 0.0 0.2 0.5
. ao(t-18 0.0 0.0 0.5 0.6
110 Spain - NEER (2010 = 100) sept-18] 0.0 0.0 0.4 06
oct-18 0.0 0.0 -0.6 -0.8
.A\ nov-18 0.0 0.0 -0.4 -0.4
My déc-18 0.0 0.0 0.1 0.2
janv-19 0.0 0.0 -0.2 -0.3
févr-19 0.0 0.1 -0.2 -0.4
mars-19 0.0 0.0 -0.1 -0.1
A/\\ avr-19 0.0 0.0 0.1 0.0
95 | ——VsEALO | mai-19 0.0 0.1 0.2 0.4
V/,/\\\‘V\/ —s EU27 juin-19 0.0 -0.1 0.1 0.2
juil-19 0.0 0.0 -0.2 -0.4
9 Ve 1c37 aott-19 00 01 0l 05
J —vsgré2 sept-19 0.0 0.0 0.4 0.4
5 oct-19 0.0 0.0 0.0 0.0
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 0.0 -0.2 -0.3
déc-19 0.0 -0.1 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
ES vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 99.1 99.1 99.2  100.3| Q4-16 99.0 99.6 97.6 96.2 juil-17 -1.0 -1.1 -0.5 1.8
2008 100.0 99.8 102.0 102.8| Q1-17 98.6 99.1 96.9 95.2 ao(t-17 -0.1 -0.1 0.6 0.7
2009 99.4 100.1 1023 103.3| Q2-17 98.9 99.5 97.8 96.4 sept-17 0.4 0.4 0.3 0.3
2010 100.0 100.0 100.0 100.0| Q3-17 98.0 98.5 98.4 97.2 oct-17 0.6 0.6 0.6 0.4
2011 100.3 100.2 100.7 100.3| Q4-17 99.1 99.6 99.7 98.4 nov-17 0.6 0.6 0.6 0.5
2012 100.3  100.2 98.7 97.8 | Q1-18 98.4 98.8 99.3 98.1 déc-17 -0.3 -0.3 -0.1 -0.1
2013 100.4 100.5 100.9 99.7 | Q2-18 99.0 99.7  100.2 99.1 janv-18 -0.7 -0.9 -0.7 -0.8
2014 99.7 100.1  100.3 99.2 | Q3-18 98.1 98.9 99.6 98.9 févr-18 -0.1 -0.1 0.1 0.1
2015 98.8 99.2 96.1 94.7 | Q4-18 98.9 99.7 99.7 98.9 mars-18 0.2 0.4 0.6 0.7
2016 98.1 98.7 96.5 95.4 | Q1-19 98.0 98.6 98.1 97.0 avr-18 0.4 0.4 0.3 0.5
2017 98.6 99.2 98.1 96.7 | Q2-19 98.6 99.4 99.0 97.9 mai-18 0.3 0.4 0.2 0.0
2018 98.6 99.3 99.7 98.7 | Q3-19 97.5 98.3 97.7 96.7 juin-18 0.2 0.2 0.0 0.0
2019 98.1 98.8 98.1 97.0| 0Q4-19 98.3 99.0 97.9 96.8 juil-18 -1.2 -1.2 -1.0 -0.8
] ao(t-18 -0.1 0.0 0.3 0.5
105 Spain - REER (HICP/CPI) (2010 = 100) sept-18 0.3 0.3 0.6 08
oct-18 0.5 0.5 -0.2 -0.4
nov-18 0.4 0.3 -0.2 -0.3
déc-18 -0.5 -0.5 -0.3 -0.3
janv-19 -0.7 -0.9 -1.3 -1.5
févr-19 -0.2 -0.1 -0.3 -0.5
mars-19 0.4 0.5 0.5 0.5
avr-19 0.4 0.4 0.5 0.5
mai-19 0.1 0.2 0.3 0.5
vs EAL9 juin-19 -0.3 -0.4 -0.1 -0.1
vs EU27 juil-19 -0.8 -0.9 -1.2 -1.5
Vs 1C37 ao(t-19 -0.3 -0.2 -0.2 0.2
—s gra2 sept-19 0.3 0.3 -0.1 -0.1
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : oct-19 0.6 0.5 0.5 0.4
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19 0.5 0.3 0.0 0.1
déc-19 -0.5 -0.5 -0.4 -0.3

PCCR - 19




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) o Spain - REER (PGDP) (2010 = 100)
ES vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 101.1 101.2 1013 Q4-16 93.8 94.2 92.7
2008 101.4 1011 103.2| Q1-17 94.0 94.2 92.8
2009 100.6 1012  1035| Q2-17 94.0 94.2 93.1 00
2010 100.0 100.0 1000 | Q3-17 94.0 94.1 94.5
2011 98.9 98.8 99.0| Q4-17 94.0 94.1 94.7
2012 97.5 97.4 95.6 | Q1-18 93.8 93.9 95.0
2013 96.6 96.5 96.8| Q2-18 93.7 94.0 94.7| o0
2014 95.4 95.5 95.9| Q3-18 93.7 94.0 95.1 vs EAL9
2015 94.5 94.7 92.1| Q4-18 93.7 93.9 94.6 vs EU27
2016 93.8 94.2 92.5| Q1-19 93.7 93.9 94.1 Vs 1C37
2017 94.0 94.1 93.7| Q2-19 93.6 93.8 T P e —
2018 93.7 93.9 94.8| Q3-19 93.3 93.5 93.5 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 93.4 93.5 935| Q4-19 92.9 93.1 92.7
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . B
(2010 = 100) (2010 = 100) 110 Spain - REER (PX) (2010 = 100)
ES vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 98.5 98.6 99.5| Q4-16 100.8 101.3 99.3
2008 98.5 98.4  100.3| Q1-17 101.2 1015 99.4
2009 99.3 99.8  102.0| Q2-17 101.4 101.6 99.8| 100
2010 100.0 100.0 1000 | Q3-17 101.5 101.7 101.1
2011 100.7 100.7  100.7 | Q4-17 101.5 101.7 101.2
2012 101.1 101.1 99.7| Q1-18 101.4 101.6 101.3
2013 100.9 101.0 100.8| Q2-18 101.3 101.6 100.8| 90
2014 99.9 100.1 1000 | Q3-18 101.2 101.6 100.9 —— Vs EAL9
2015 100.5 100.6 98.3| Q4-18 101.1 101.4 100.2 —— Vs EU27
2016 100.6 101.0 99.1| Q1-19 101.0 101.2 99.6 — s iC37
2017 101.3 101.6  100.3| Q2-19 100.9 101.1 Y O s
2018 101.2 1015  100.8| Q3-19 100.8 101.0 99.4 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 100.8 101.0 99.4| Q4-19 100.7 100.9 99.0
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a 1, Spain - REER (ULCE) (2010 = 100)
ES vs the rest of vs the rest of vs EAL9
EA19 EU27 IC37 EA19 EU27 IC37 Vs EU27
2007 101.3 101.1 1000 | Q4-16 88.7 89.0 87.1 e 1C37 m
2008 103.8 1031 1047 | Q1-17 88.8 89.0 872f
2009 100.3 101.0 1034 | Q2-17 88.8 88.9 87.5
2010 100.0 100.0 1000 | Q3-17 88.7 88.7 88.6
2011 97.8 97.7 97.9| Q4-17 88.5 88.5 88.7
2012 93.4 93.3 91.9| Q1-18 88.2 88.1 88.9
2013 91.5 91.5 92.1| Q2-18 87.9 87.9 88.5( 90 1A
2014 90.9 91.1 91.7| Q3-18 87.8 87.8 88.6 \bv
2015 90.5 90.9 88.1| Q4-18 87.7 87.8 88.1
2016 88.9 89.3 87.2| Q1-19 87.8 87.9 87.6
2017 88.7 88.8 87.9| Q2-19 88.0 88.1 878 gl
2018 87.9 87.9 88.5| Q3-19 88.4 88.5 88.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 88.3 88.4 87.9| Q4-19 89.0 89.0 88.2

6.Share of trading partners in total double export weights (IC37 and gr42)

Spain vs IC37 (avg 3-

UK 9%

US 11%

EA19 59%

TR 3%

PL 2%

/’CH 2%

1 SE1%

MX 2%
- AU 2%

other 6%

— other
CZ 1%
RO 1%
CA 1%
DK 1%
NO 1%
HU 1%
BG 0%
NZ 0%
HR 0%

vs IC37

TR 2%

US 8%

CN 9%

Spain vs gr42 (avg 3-y)

Vs gr42

P 2% — other
PL 2% KO 2%
MX 1%

BR 2% SE 1%
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AU 1%

other CZ 1%
11% HK 1%
CA 1%

NO 1%
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NZ 0%
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France - euro (before 1999: FRF)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 100.1 99.6 100.1 99.9 | Q4-16 100.0  100.7 99.3 99.6 juil-17 0.0 -0.1 0.8 1.0
2008 100.0 99.4 102.3 1025 Q1-17 100.0 100.5 99.3 99.2 ao(t-17 0.0 0.0 0.8 0.9
2009 100.0 100.7 103.2 103.9| Q2-17 100.0 100.5 99.9  100.2 sept-17 0.0 0.0 0.1 0.0
2010 100.0 100.0 100.0 100.0| Q3-17 100.0 1004 1019 102.6 oct-17 0.0 0.0 0.0 -0.1
2011 100.0 99.9 100.3 1004 | Q4-17 100.0 100.5 1025 102.9 nov-17 0.0 0.0 0.2 0.2
2012 100.0 99.9 97.9 97.6 | Q1-18 100.0 100.5 103.3 103.8 déc-17 0.0 0.0 0.2 0.2
2013 100.0 100.0 101.0 100.2 | Q2-18 100.0 100.7 103.1 103.5 janv-18 0.0 -0.1 0.5 0.5
2014 100.0 100.3 101.8 1014 | Q3-18 100.0 100.8 103.4 104.5 févr-18 0.0 0.0 0.2 0.2
2015 100.0 100.4 98.0 97.6 | Q4-18 100.0 100.8 1029 103.9 mars-18 0.0 0.1 0.1 0.1
2016 100.0 100.6 99.1 99.7 | Q1-19 100.0 100.8 1024 103.1 avr-18 0.0 0.0 0.0 0.1
2017 100.0 100.5 100.8 101.1| Q2-19 100.0 1009 1024 103.2 mai-18 0.0 0.1 -0.5 -0.7
2018 100.0 100.7 103.2 103.8| Q3-19 100.0 1009 102.2 103.2 juin-18 0.0 0.0 -0.2 0.0
2019 100.0 1009 102.2 103.0| Q4-19 100.0 1009 101.8 102.8 juil-18 0.0 0.0 0.2 0.7
ao(t-18 0.0 0.0 0.2 0.4
110 France - NEER (2010 = 100) sept-18 0.0 0.0 05 0.6
oct-18 0.0 0.0 -0.6 -0.8
nov-18 0.0 0.0 -0.5 -0.5
déc-18 0.0 0.0 0.1 0.1
janv-19 0.0 0.0 -0.2 -0.3
févr-19 0.0 0.1 -0.2 -0.4
mars-19 0.0 0.0 -0.1 -0.2
avr-19 0.0 0.0 0.0 0.0
mai-19 0.0 0.1 0.1 0.4
——vs EAL9 juin-19 0.0 -0.1 0.1 0.3
vs EU27 juil-19 0.0 0.0 -0.3 -0.4
90 — s 1C37 ao(t-19 0.0 0.1 0.0 0.5
sept-19 0.0 0.0 -0.4 -0.5
—\/S r42
5 oct-19 0.0 0.0 0.1 0.0
95 97 99 01 03 05 07 09 1 13 15 17 19 nov-19 0.0 -0.1 -0.2 -0.3
déc-19 0.0 -0.1 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 100.2 100.2 101.2 102.3| Q4-16 98.3 99.0 96.4 94.2 juil-17 -0.2 -0.3 0.5 0.5
2008 99.9 99.7 103.1 1039 | Q1-17 98.6 99.2 96.3 93.8 ao(t-17 0.3 0.4 1.2 1.3
2009 99.7 100.5 103.3 104.4| Q2-17 98.0 98.6 96.6 94.4 sept-17 -0.5 -0.4 -0.4 -0.5
2010 100.0 100.0 100.0 100.0| Q3-17 97.8 98.4 98.3 96.3 oct-17 0.1 0.1 0.0 -0.1
2011 99.5 99.4 99.8 99.4 | Q4-17 98.0 98.6 98.7 96.5 nov-17 0.4 0.4 0.3 0.3
2012 99.2 99.1 97.2 96.2 | Q1-18 98.8 99.4  100.0 97.8 déc-17 0.0 0.0 0.3 0.3
2013 98.6 98.7 99.6 97.8 | Q2-18 98.4 99.3 99.7 97.6 janv-18 0.9 0.7 0.9 0.8
2014 98.8 99.2 99.9 98.1| Q3-18 98.3 99.2 99.7 98.1 févr-18 -0.4 -0.3 -0.2 -0.2
2015 98.6 99.1 95.9 93.4| Q4-18 98.2 99.1 99.0 97.2 mars-18 0.2 0.4 0.6 0.8
2016 98.6 99.3 96.6 94.7 | Q1-19 98.7 99.5 98.6 96.6 avr-18 -0.2 -0.2 -0.2 -0.1
2017 98.1 98.7 97.4 95.1| Q2-19 98.2 99.1 98.4 96.4 mai-18 -0.2 -0.1 -0.6 -0.7
2018 98.5 99.3 99.6 97.6 | Q3-19 98.5 99.4 98.3 96.4 juin-18 -0.1 -0.1 -0.3 -0.3
2019 98.5 99.3 98.2 96.2 | Q4-19 98.4 99.3 97.7 95.7 juil-18 -0.1 -0.1 0.1 0.4
ao(t-18 0.4 0.4 0.6 0.7
110 France - REER (HICP/CPI) (2010 = 100) sept-18 06 05 0.2 0.0
s EALD oct-18 -0.2 -0.2 -0.8 -1.0
Vs EU27 nc’)v-18 0.4 0.3 -0.3 -0.3
déc-18 0.1 0.1 0.4 0.4
janv-19 0.5 0.4 -0.2 -0.3
févr-19 -0.4 -0.3 -0.5 -0.7
mars-19 0.0 0.0 0.1 0.1
avr-19 -0.4 -0.4 -0.3 -0.3
mai-19 0.0 0.1 0.1 0.4
juin-19 0.2 0.1 0.4 0.4
juil-19 0.1 0.0 -0.4 -0.7
ao(t-19 0.4 0.6 0.4 0.9
sept-19 -0.5 -0.4 -0.9 -0.9
oct-19 -0.3 -0.4 -0.3 -0.4
nov-19 0.5 0.4 0.1 -0.1
déc-19 0.2 0.1 0.3 0.4

PCCR - 21




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) France - REER (PGDP) (2010 = 100)
FR vs the rest of vs the rest of s EALD
EA19 EU27 IC37 EA19 EU27 IC37 e EU2T
2007 100.0 100.1 1012 Q4-16 97.4 97.9 95.8 A
2008 1005 1002 1034 Q1-17 97.2 975 95.5| 105/ vs 1C37
2009 99.5 100.3 1032 | Q2-17 97.0 97.2 95.8
2010 100.0 100.0  100.0 | Q3-17 96.9 97.0 97.4
2011 99.9 99.7 99.8| Q4-17 96.7 96.9 97.7 | 100 |
2012 99.6 99.4 97.2| Q1-18 96.6 96.8 98.3
2013 99.0 98.9 99.6 | Q2-18 96.5 96.8 97.7
2014 98.5 98.7 99.6 | Q3-18 96.3 96.7 97.7| o5
2015 98.2 98.4 95.7| Q4-18 96.0 96.3 96.9
2016 97.7 98.1 96.1| Q1-19 95.7 95.9 96.1
2017 96.9 97.1 96.5| Q2-19 95.5 95.8 99 |
ggig gg? ggg g;g giig ggg ggg gg; 95 97 99 01 03 05 07 09 11 13 15 17 19
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data 2010 = 100
(2010 = 100) (2010 = 100) 115 France - REER (PX) (2010 = 100)
FR vs the rest of vs the rest of vs EALD
EA19 EU27 IC37 EA19 EU27 IC37 v EUDT
2007 100.5 100.6 1022 Q4-16 99.4 99.9 97.6 . |
2008 101.1 1011 1038 Q1-17 99.0 99.4 o7.0| *° ——vsIC37
2009 100.8 1014 1042 | Q2-17 98.6 99.0 97.0
2010 100.0 1000  100.0 | Q3-17 98.3 98.6 98.3
2011 99.3 99.2 99.3| Q4-17 98.0 98.4 98.2| 105
2012 98.6 98.6 97.0| Q1-18 97.8 98.1 98.3
2013 98.9 99.0 99.1| Q2-18 97.7 98.2 97.6
2014 99.0 99.2 99.5| Q3-18 97.7 98.2 97.7 100
2015 99.9 100.0 97.7| Q4-18 97.9 98.3 97.2
2016 99.7 100.2 98.2| Q1-19 98.2 98.5 96.9
2017 98.5 98.8 97.6| Q2-19 98.3 98.6 oo oo .y
ggig g;g gg; 3(75; giig gg(z) ggg ggg 95 97 99 01 03 05 07 09 11 13 15 17 19
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a 1, _France - REER (ULCE) (2010 = 100)
FR vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 100.6 100.3 99.9| Q4-16 100.2 100.6 97.7
2008 99.3 98.6 1010 | Q1-17 100.2 100.5 97.6
2009 97.9 98.8 1018 | Q2-17 100.2 100.3 98.2
2010 100.0 1000  100.0 | Q3-17 100.2 100.2 99.9
2011 100.5 100.3 1003 | Q4-17 100.1 100.0 100.2
2012 100.5 100.4 98.2| Q1-18 99.9 99.8 100.7
2013 100.5 1005 1014 | Q2-18 99.5 99.5 100.0
2014 100.6 1008 1018 | Q3-18 98.8 99.0 99.5 ——Vs EAL9
2015 100.4 100.9 97.5| Q4-18 97.9 98.1 98.1| Vl vsEU27 ||
2016 100.2 100.6 97.8| Q1-19 96.9 97.1 96.6 Vs ICa7
2017 100.2 100.2 98.9| Q2-19 96.1 96.3 %8| o
2018 99.0 99.1 99.5( Q3-19 95.6 95.9 95.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 96.0 96.2 954 | Q4-19 95.5 95.7 94.5

6.Share of trading partners in total double export weights (IC37 and gr42)

France vs IC37 (avg

UK 8% JP5%

CH 4%

R3%

PL 2%

412%
\\
\ CA1%

other 6%

SE 2%

vs IC37

— other
CZ 1%
MX 1%
RO 1%
DK 1%
NO 1%
HU 1%
NZ 0%
BG 0%
HR 0%

CN 11%

France vs gr42 (avg 3-y)

US 11%

CH 3%
JP 3%

Vs gr42
— other

RU2% , KO 2% BR 2%
SE 1%

‘ TR 2% HK 1%
/— CZ 1%
,~PL2% CA 1%

AU 1%
MX 1%
RO 1%
DK 1%
NO 1%
HU 1%
BG 0%
NZ 0%
HR 0%

other
11%
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Croatia - HRK

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
HR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 grd2
2007 99.5 98.8 99.3 98.2 | Q4-16 96.8 97.6 98.1  102.2 juil-17 0.0 0.9 0.4 0.9
2008 101.0 100.2 101.8 101.2| Q1-17 97.5 98.2 99.0 1025 ao(t-17 0.1 0.1 0.5 0.7
2009 99.3 99.8 101.2 102.2| Q2-17 98.0 98.6 99.8  103.6 sept-17 -0.8 -0.7 -0.7 -0.9
2010 100.0 100.0 100.0 100.0| Q3-17 98.1 98.6 100.8 105.6 oct-17 -0.6 -0.6 -0.5 -0.7
2011 98.0 97.9 98.4 98.6 | Q4-17 96.7 97.3 99.9 104.4 nov-17 -0.6 -0.5 -0.3 -0.3
2012 96.9 97.0 96.3 95.8 | Q1-18 97.9 98.5 101.6 106.3 déc-17 0.2 0.2 0.3 0.3
2013 96.2 96.3 97.3 97.1| Q2-18 98.4 99.2 1024 107.4 janv-18 14 1.3 1.6 1.6
2014 95.5 96.0 97.5 99.1| Q3-18 98.2 99.1 102.8 108.3 févr-18 -0.1 0.0 0.1 0.2
2015 95.7 96.3 96.2 99.8 | Q4-18 98.2 99.1 1024 107.8 mars-18 0.0 0.1 0.2 0.2
2016 96.7 97.5 98.0 102.8| Q1-19 98.1 99.0 102.1 107.3 avr-18 0.2 0.2 0.3 0.7
2017 97.7 98.3 100.0 104.1| Q2-19 98.2 99.1 102.3 107.3 mai-18 0.4 0.5 0.3 0.1
2018 98.2 99.1 1025 107.6| Q3-19 98.5 99.5 1025 107.6 juin-18 0.1 0.2 0.2 0.2
2019 98.2 99.3 1024 107.3| Q4-19 97.9 989 101.8 106.7 juil-18 -0.2 -0.2 0.0 0.3
] ao(t-18 -0.4 -0.4 0.1 0.4
110 Croatia - NEER (2010 = 100) sept-18 0.0 0.0 0.3 0.6
oct-18 0.1 0.1 -0.4 -0.7
A nov-18 0.0 -0.1 -0.5 -0.5
105 § v déc-18 0.3 0.3 0.3 0.4
M"\/l janv-19| 03  -03 04  -05
100 1 A Af\u\ févr-19 0.2 0.3 0.1 -0.2
V mars-19|  -0.1 0.1 0.1 0.2
avr-19 -0.1 -0.1 0.0 -0.1
3 B N S mai-19 0.1 0.2 0.3 0.5
vs EA19 juin-19 0.1 0.1 0.1 0.1
vs EU27 juil-19 0.2 0.2 0.1 -0.1
%0 Vs 1C37 ao(t-19 0.0 0.2 0.1 0.5
—s gra2 sept-19 -0.2 -0.1 -0.3 -0.5
85 oct-19 -0.5 -0.5 -0.4 -0.5
95 97 99 01 03 05 07 09 1 13 15 17 19 nov-19 0.0 -0.1 -0.2 -0.3
déc-19 0.0 -0.1 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
HR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 95.9 95.9 97.0 98.2 | Q4-16 95.8 96.6 95.7 95.1 juil-17 0.4 0.3 0.8 14
2008 99.6 99.3 101.3 102.1| Q1-17 96.5 97.2 96.2 95.1 ao(t-17 -0.1 0.0 0.4 0.6
2009 99.6 100.4 102.1 103.6 | Q2-17 96.7 97.4 96.8 96.0 sept-17 -0.9 -0.9 -0.9 -1.0
2010 100.0 100.0 100.0 100.0| Q3-17 97.2 97.8 98.2 98.1 oct-17 -0.5 -0.6 -0.5 -0.7
2011 97.4 97.3 97.8 97.3| Q4-17 95.6 96.2 96.9 96.6 nov-17 -0.5 -0.5 -0.4 -0.4
2012 97.1 97.0 96.2 949 Q1-18 96.7 97.2 98.1 97.9 déc-17 -0.6 -0.5 -0.4 -0.3
2013 97.1 97.2 97.8 96.1 | Q2-18 97.2 98.0 99.0 99.0 janv-18 21 19 1.9 19
2014 96.1 96.6 97.2 96.5| Q3-18 97.2 98.2 99.5 99.9 févr-18 -0.5 -0.4 -0.3 -0.2
2015 95.9 96.4 95.3 95.0 | Q4-18 96.5 97.4 98.2 98.5 mars-18 -0.5 -0.3 -0.1 0.0
2016 96.0 96.8 95.9 96.1 | Q1-19 96.2 97.0 97.4 97.3 avr-18 0.7 0.7 0.8 11
2017 96.6 97.3 97.2 96.6 | Q2-19 96.2 97.0 97.6 97.5 mai-18 0.0 0.2 0.0 -0.2
2018 97.0 97.8 98.9 99.0 | Q3-19 97.1 98.0 98.2 98.1 juin-18 0.8 0.9 0.7 0.7
2019 96.5 97.4 97.7 97.5| 0Q4-19 96.0 96.9 96.9 96.5 juil-18 0.1 0.1 0.3 0.4
] ao(t-18 -0.5 -0.5 -0.1 0.2
110 Croatia - REER (HICP/CPI) (2010 = 100) sept-18 07 06 05 02
oct-18 0.0 0.0 -0.6 -0.9
Vo EALS nov-18| 00 01 -05 06
vs EU27 déc-18) 03  -03 02  -02
—vsIC37 janv-19 0.1 0.1 0.3 0.5
—vs gra2 févr-19 -0.1 0.0 -0.2 -0.4
mars-19 -0.3 -0.3 -0.2 -0.2
avr-19 -0.2 -0.1 0.0 -0.1
mai-19 0.4 0.5 0.5 0.7
juin-19 0.3 0.2 0.3 0.3
juil-19 1.2 11 0.8 0.5
ao(t-19 -0.5 -0.3 -0.4 0.0
sept-19 -0.5 -0.5 -0.7 -0.9
oct-19 -0.4 -0.5 -0.4 -0.5
nov-19 0.0 -0.2 -0.3 -0.5
déc-19 -0.5 -0.6 -0.4 -0.4
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data X

(2010 = 100) (2010 = 100) Croatia - REER (PGDP) (2010 = 100)
HR vs the rest of vs the rest of

EA19 EU27 1C37 EA19 EU27 1C37 100

2007 94.2 94.2 95.2 | Q4-16 93.1 93.6 92.9
2008 98.9 98.5 100.4 | Q1-17 93.9 94.2 93.6
2009 98.9 99.6 101.3| Q2-17 94.4 94.6 94.3
2010 100.0 100.0 100.0 | Q3-17 94.6 94.6 95.2| 90
2011 98.3 98.2 98.4 | Q4-17 93.4 93.4 94.2
2012 97.3 97.2 96.0| Q1-18 94.7 94.7 95.9
2013 95.9 96.0 96.2 | Q2-18 95.3 95.5 96.5 A
2014 94.3 94.6 95.1| Q3-18 95.1 95.4 96.8] 80k Y vs EA19
2015 93.3 93.6 92.6| Q4-18 95.1 95.3 96.4 V vs EU27
2016 93.2 93.7 93.1| Q1-19 95.1 95.2 95.9 Vs IC57
2017 94.1 94.3 945| Q2-19 95.0 95.1 95.9 N
2018 95.1 95.3 96.6 | Q3-19 95.1 95.2 95.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 94.9 95.0 95.7 | Q4-19 94.1 94.2 94.6

4. Relative price indicators, based on export prices deflator

Annual data Quarterly data ) _

(2010 = 100) (2010 = 100) 105 Croatia - REER (PX) (2010 = 100)
HR vs the rest of vs the rest of

EA19 EU27 IC37 EA19 EU27 IC37

2007 94.7 94.7 95.8 Q4-16 100.9 101.4 100.4
2008 99.1 99.0 100.4 | Q1-17 101.9 102.3 101.3
2009 99.9 100.4 102.0 | Q2-17 102.5 102.9 102.0
2010 100.0 100.0 100.0 | Q3-17 102.7 103.0 102.8
2011 100.6 100.5 100.6 | Q4-17 101.2 101.5 101.5
2012 100.0 99.9 98.9( Q1-18 102.5 102.8 102.8
2013 99.6 99.8 99.7 Q2-18 103.0 103.5 103.3
2014 99.2 99.4 99.5( Q3-18 102.9 103.4 103.5 | e 5 EAL9 |-
2015 99.2 99.4 98.2 Q4-18 103.0 103.5 103.2 —vs EU27
2016 100.5 101.0 100.2 | Q1-19 103.3 103.7 103.0 —_—s 1C37
2017 102.1 102.5 102.1| Q2-19 103.5 103.9 103.3 e
2018 102.9 103.4 103.4 | Q3-19 103.9 104.3 103.5 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 103.5 103.9 103.3| Q4-19 103.2 103.5 102.7

5. Relative cost indicators, based on unit labour costs in total economy

g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a Croatia - REER (ULCE) (2010 = 100)
HR vs the rest of vs the rest of
EA19 EU27 1C37 EA19 EU27 1C37
2007 96.7 96.5 96.7 | Q4-16 80.7 81.1 79.8 o5
2008 98.9 98.1 99.5| Q1-17 81.0 81.2 80.0
2009 99.0 99.8 101.6 | Q2-17 81.3 81.4 80.5
2010 100.0 100.0 100.0 | Q3-17 81.5 815 81.4
2011 97.2 97.2 97.4 | Q4-17 80.9 80.8 g8ro| T
2012 92.8 92.8 91.8| Q1-18 82.6 82.5 82.9
2013 87.9 88.0 88.5| Q2-18 83.4 83.4 83.7
2014 84.7 85.1 85.6 | Q3-18 83.0 83.0 83.7| 75 4~ e S EAL9
2015 84.0 84.6 83.2| Qa4-18 82.3 82.4 82.6 vs EU27
2016 81.7 822  8L0| Q1-19 81.4 81.4 81.4 s 1C37
2017 81.2 813  80.9| Q2-19 81.3 81.4 813 gL
2018 82.9 82.9 83.4| Q3-19 825 82.7 82.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 82.3 82.5 82.3| Q4-19 83.9 84.0 83.6
6.Share of trading partners in total double export weights (IC37 and gr42)
vs IC37 Vs gr42
— other TR 3% — other
SE 1% HU 2% KO 2%
DK 1% RO 1%
NO 1% JP 1%
BG 1% | / 2% SE 1%
CA 1% ‘ '~ CH2% DK 1%
AU 1% NO 1%
MX 0% other BG 1%
NZ 0% 10% BR 1%
HK 1%
CA 0%
AU 0%
MX 0%
NZ 0%

Croatia vs gra2 (avg 3-y)
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Italy - euro (before 1999: ITL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
IT vs the rest of vs the rest of vs the rest of
EA19 EU27 1C37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 100.1 99.3 1004 100.0 | Q4-16 100.0  100.8 99.6  100.9 juil-17 0.0 -0.1 0.8 1.0
2008 100.0 99.2 1023 102.2| Q1-17 100.0  100.7 99.7  100.5 aolt-17 0.0 0.0 0.8 0.9
2009 100.0 100.8 103.3 104.0| Q2-17 100.0 100.6 100.4 1014 sept-17 0.0 0.0 0.1 0.0
2010 100.0 100.0 100.0 100.0| Q3-17 100.0 100.6 102.4 103.9 oct-17 0.0 0.0 0.1 -0.1
2011 100.0 99.9 1005 100.6 | Q4-17 100.0 100.7 103.0 104.4 nov-17 0.0 0.0 0.3 0.2
2012 100.0 100.1 98.3 98.0 Q1-18 100.0 100.7 104.0 105.4 déc-17 0.0 0.0 0.2 0.2
2013 100.0 100.1 101.2 100.6 | Q2-18 100.0 1009 1039 105.3 janv-18 0.0 -0.1 0.5 0.5
2014 100.0 100.5 102.2 102.4| Q3-18 100.0 101.0 1043 106.3 févr-18 0.0 0.0 0.2 0.3
2015 100.0  100.5 98.4 99.0( Q4-18 100.0 101.0 103.8 105.7 mars-18 0.0 0.1 0.2 0.2
2016 100.0  100.7 99.6 101.1| Q1-19 100.0 101.0 103.3 105.0 avr-18 0.0 0.0 0.1 0.2
2017 100.0 100.7 101.3 102.4| Q2-19 100.0 101.1 1034 105.0 mai-18 0.0 0.1 -0.5 -0.7
2018 100.0 1009 104.0 105.6| Q3-19 100.0 101.1 103.0 104.9 juin-18 0.0 0.0 -0.1 0.0
2019 100.0 1011 103.1 104.7] Q4-19 100.0 1011 102.7 104.6 juil-18 0.0 0.0 0.2 0.6
ao(t-18 0.0 0.0 0.4 0.5
110 Italy - NEER (2010 = 100) sept-18] 0.0 0.0 05 07
oct-18 0.0 0.0 -0.7 -0.9
nov-18 0.0 0.0 -0.5 -0.5
déc-18 0.0 0.0 0.1 0.1
janv-19 0.0 0.0 -0.2 -0.3
févr-19 0.0 0.1 -0.2 -0.4
mars-19 0.0 0.0 -0.1 -0.2
avr-19 0.0 0.0 0.0 0.0
mai-19 0.0 0.1 0.2 0.4
vs EAL9 juin-19 0.0 0.1 0.1 0.2
vs EU27 juil-19 0.0 0.0 -0.3 -0.5
vs IC37 ao(t-19 0.0 0.2 0.0 0.4
—_—s gra2 sept-19 0.0 0.0 -0.4 -0.5
70 oct-19 0.0 0.0 0.1 0.0
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.1 -0.2 -0.3
déc-19 0.0 -0.1 0.0 0.1
. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
IT vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 grd2
2007 99.3 99.3 101.0 102.0| Q4-16 100.5 101.4 98.4 96.7 juil-17 -1.9 -1.9 -1.1 14
2008 99.4 99.1 102.7 1034 | Q1-17 99.7  100.4 97.3 95.2 aolt-17 -0.2 -0.1 0.7 0.8
2009 99.8 100.8 103.7 104.8| Q2-17 100.6  101.3 99.0 97.2 sept-17 18 1.8 17 1.6
2010 100.0 100.0 100.0 100.0| Q3-17 98.9 99.7 99.3 97.9 oct-17 0.0 -0.1 -0.1 -0.3
2011 100.3 100.1 100.6 100.1| Q4-17 100.0 100.7  100.7 99.0 nov-17 0.1 0.0 0.1 0.0
2012 101.2 1011 99.3 98.2( Q1-18 99.1 99.8  100.4 98.7 déc-17 -0.1 0.0 0.2 0.3
2013 101.0 101.0 101.8 100.1| Q2-18 99.7 100.7 101.1 99.6 janv-18 -0.7 -0.9 -0.7 -0.8
2014 100.7 101.1 101.8 100.3| Q3-18 98.4 99.5  100.1 99.0 févr-18 -0.9 -0.8 -0.7 -0.6
2015 1005 101.1 97.6 95.8 Q4-18 99.5 100.5 100.3 99.2 mars-18 15 17 1.9 21
2016 100.1  100.9 98.0 96.6 [ Q1-19 98.6 99.5 98.7 97.2 avr-18 0.1 0.1 0.2 0.3
2017 99.8  100.5 99.0 97.2( Q2-19 99.0 100.0 99.4 97.9 mai-18 -0.4 -0.2 -0.7 -0.9
2018 99.2 100.1  100.5 99.1( Q3-19 97.6 98.6 97.5 96.2 juin-18 0.1 0.2 -0.1 -0.1
2019 98.4 99.4 98.4 96.9 [ Q4-19 98.5 99.5 98.0 96.5 juil-18 -1.5 -1.5 -1.2 -1.0
ao(t-18 -0.4 -0.4 -0.1 0.1
110 Italy - REER (HICP/CPI) (2010 = 100) sept-18 1.6 16 1.9 21
oct-18 -0.1 -0.1 -0.8 -1.0
nov-18 0.3 0.2 -0.4 -0.5
100 déc-18 -0.1 -0.1 0.1 0.1
janv-19 -0.9 -1.0 -1.5 -1.6
févr-19 -0.8 -0.7 -0.9 -1.1
mars-19 1.6 1.6 1.6 1.6
90 avr-19 -0.3 -0.2 -0.2 -0.2
mai-19 0.0 0.0 0.1 0.3
vs EAL9 juin-19 -0.1 -0.1 0.1 0.1
80 vs EU27 juil-19 -1.8 -1.8 -2.2 -25
' vs IC37 ao(t-19 -0.2 0.0 -0.2 0.3
—vs gra2 sept-19 15 15 1.0 0.9
20 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : oct-19 0.0 0.0 0.1 -0.1
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19 0.1 0.0 -0.3 -0.5
déc-19 -0.2 -0.2 0.0 0.1
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) Italy - REER (PGDP) (2010 = 100)
IT vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 1C37
2007 99.0 99.1  100.9| Q4-16 100.1 100.6 98.2| |
2008 99.4 99.0 1025| Q1-17 99.9 100.2 97.9
2009 100.3 101.1 1041 | Q2-17 99.7 99.9 98.2
2010 100.0 100.0  100.0| Q3-17 99.6 99.7 99.9
2011 100.6 100.4  100.6 | Q4-17 99.5 99.7 100.3| 90 Y
2012 100.8 100.6 98.4| Q1-18 99.4 99.6 100.9
2013 100.6 100.6  101.0 | Q2-18 99.3 99.6 100.5
2014 100.5 100.7 101.5| Q3-18 99.1 99.5 100.6 | g vs EAL9
2015 100.0 100.2 97.3| Q4-18 98.8 99.1 99.6 vs EU27
2016 100.1 100.6 98.3| Q1-19 98.4 98.7 98.7 Vs IC37
2017 99.6 99.9 99.0| Q2-19 98.1 98.3 w84f |
2018 99.1 99.4  100.4| Q3-19 97.8 98.1 97.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 97.9 98.2 97.9| Q4-19 97.5 97.8 97.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data B
(2010 = 100) (2010 = 100) 1o Italy - REER (PX) (2010 = 100)
IT vs the rest of vs the rest of
EA19 EU27 1C37 EA19 EU27 1C37
2007 99.1 99.3 101.4| Q4-16 101.8 102.4 97| WA /\A
2008 99.4 99.3  102.2| Q1-17 101.6 102.1 99.3 vV v
2009 100.6 101.3  104.2| Q2-17 101.6 101.9 99.6
2010 100.0 100.0  100.0| Q3-17 101.6 101.9 101.2
2011 100.6 100.5 1004 | Q4-17 101.8 102.1 101.6( 90 \/
2012 100.6 100.5 98.8| Q1-18 102.0 102.3 102.2
2013 100.9 101.0 101.0| Q2-18 102.2 102.6 101.8
2014 101.7 101.9 102.1| Q3-18 102.2 102.7 101.9( g s EALO |-
2015 101.2 101.3 98.8| Q4-18 102.1 102.5 101.0 —_—s EU27
2016 101.7 102.2  100.0| Q1-19 101.9 102.2 100.3 —vsiCa7
2017 101.6 102.0 1004 | Q2-19 101.8 102.1 o2y o 0000
2018 102.1 102.5 101.8| Q3-19 101.9 102.2 100.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 101.9 102.2  100.2| Q4-19 102.2 102.3 100.1
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a ltaly - REER (ULCE) (2010 = 100)
IT vs the rest of vs the rest of
EA19 EU27 1C37 EA19 EU27 1C37
2007 98.4 98.2 98.6 | Q4-16 97.9 98.5 95.4 100 ht\ " A
2008 98.7 97.9 100.6 | Q1-17 97.5 98.0 95.0 YV
2009 99.0 100.1 1031 | Q2-17 97.2 97.6 95.2 ‘Q"\
2010 100.0 100.0  100.0 | Q3-17 97.1 97.2 96.8
2011 100.0 100.0  100.1| Q4-17 96.9 97.1 97.1
2012 99.9 99.9 97.9| Q1-18 96.9 97.0 97.8
2013 99.2 99.5 100.2| Q2-18 96.9 97.2 97.6
2014 98.7 99.2 100.1| Q3-18 97.0 97.3 97.9 —— Vs EAIQ -
2015 99.2 100.0 96.4| Q4-18 97.2 97.5 97.4 vs EU27
2016 98.4 99.1 96.0| Q1-19 97.3 97.6 96.9 Vs 1C37
2017 97.2 97.5 95.9| Q2-19 96.9 97.3 %5 oL °> 0000
2018 97.0 97.2 97.7| Q3-19 95.9 96.4 95.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 96.1 96.5 95.5| Q4-19 94.4 94.8 93.5

6.Share of trading partners in total double export weights (IC37 and gr42)

Italy vs IC37 (avg 3-y,

CH 4%
PL3%
JP 5% TR 3%
UK 7% ? AU 2%
RO 2%
— SE 1%
other 8%

EA19 50%

vs IC37 Ys gra2

m TR 3% — other
CA 1% CH4%— RU | P BR1%
CZ 1% RO L%
- UK 6% 3% | 3% PL 2% SE 1%
HU 1% | '/ KO 2% AU 1%
DK 1% CN 10% ez
NG 106 other CA 1%
HR 1% 13% e %
BG 0% M %
NZ 0% USs 12% HU 1%
DK 1%

NO 1%

HR 1%

BG 0%

Italy vs gr42 (avg 3-y) NZ 0%
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Cyprus - euro (before 2008: CYP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
CY vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 100.6 99.8 98.0 98.3| Q4-16 100.0 100.5 98.4 98.5 juil-17 0.0 -0.1 0.6 1.0
2008 100.0 99.5 100.8 1014 | Q1-17 100.0 100.3 98.2 97.9 ao(t-17 0.0 0.0 0.9 1.0
2009 100.0 100.5 102.6 103.7 | Q2-17 100.0 100.4 99.0 99.0 sept-17 0.0 0.0 0.0 -0.2
2010 100.0 100.0 100.0 100.0| Q3-17 100.0 100.2 1009 101.6 oct-17 0.0 0.0 0.1 -0.1
2011 100.0 99.9 100.3 1004 | Q4-17 100.0 1004 1015 101.9 nov-17 0.0 0.2 0.3 0.2
2012 100.0 99.9 98.1 97.8 | Q1-18 100.0 1004 102.3 102.8 déc-17 0.0 0.1 0.2 0.2
2013 100.0 99.9 1009 100.2 | Q2-18 100.0 100.6 102.2 1025 janv-18 0.0 -0.1 0.3 0.3
2014 100.0 100.2 101.2 100.9| Q3-18 100.0 100.7 1029 104.0 févr-18 0.0 0.0 0.2 0.3
2015 100.0 100.3 97.6 96.8 | Q4-18 100.0 100.7 1024 103.4 mars-18 0.0 0.1 0.1 0.1
2016 100.0 100.4 98.5 99.0 Q1-19 100.0 100.7 102.0 1025 avr-18 0.0 0.0 0.1 0.3
2017 100.0 100.5 100.5 100.7 | Q2-19 100.0 100.8 102.1 1025 mai-18 0.0 0.1 -0.4 -0.9
2018 100.0 100.7 103.4 104.1| Q3-19 100.0 100.8 1019 102.8 juin-18 0.0 0.0 -0.2 -0.1
2019 100.0 1009 102.8 103.5| Q4-19 100.0 100.8 101.6 102.5 juil-18 0.0 0.0 0.3 1.0
ao(t-18 0.0 0.0 0.6 0.7
105 Cyprus - NEER (2010 = 100) sept-18] 0.0 0.0 06 08
oct-18 0.0 0.0 -0.8 -1.1
nov-18 0.0 0.0 -0.5 -0.5
100 1 déc-18 0.0 0.0 0.3 0.3
janv-19 0.0 0.0 -0.2 -0.4
%5 / févr-19 0.0 0.1 -0.2 -0.6
mars-19 0.0 0.0 -0.1 -0.2
A avr-19 0.0 0.0 0.0 -0.1
90 mai-19 0.0 0.1 0.3 0.6
vs EAL9 juin-19 0.0 -0.1 0.1 0.3
vs EU27 juil-19 0.0 0.0 -0.3 -0.5
85 v s 1C37 ao(t-19 0.0 0.1 0.2 0.8
—s gra2 sept-19 0.0 0.0 -0.5 -0.6
50 oct-19 0.0 0.0 0.2 0.1
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.1 -0.2 -0.4
déc-19 0.0 -0.1 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
CY vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 99.6 99.5 98.3 100.0 | Q4-16 97.1 97.7 93.8 90.9 juil-17 0.4 0.1 0.8 -0.2
2008 99.9 99.8 101.7 103.3| Q1-17 96.5 96.8 92.7 89.5 ao(t-17 0.7 0.8 1.6 1.8
2009 99.6 100.2 102.6 104.3| Q2-17 97.0 97.4 94.1 91.3 sept-17 -1.1 -1.0 -1.2 -1.2
2010 100.0 100.0 100.0 100.0| Q3-17 97.6 97.9 96.4 94.0 oct-17 -0.6 -0.6 -0.7 -0.9
2011 100.7 100.5 100.7 100.2 | Q4-17 95.8 96.2 94.8 92.2 nov-17 -0.9 -0.8 -0.8 -1.0
2012 101.6 1014 99.5 98.1| Q1-18 94.6 95.0 94.0 91.5 déc-17 -0.7 -0.6 -0.4 -0.3
2013 101.0 1009 1014 99.2 | Q2-18 96.2 96.8 95.8 93.3 janv-18 -1.0 -1.2 -1.2 -1.2
2014 100.5 100.8  100.6 98.5| Q3-18 97.2 97.9 97.2 95.1 févr-18 0.8 0.9 1.0 1.0
2015 98.9 99.3 95.2 92.1| Q4-18 95.4 96.1 94.7 92.6 mars-18 -0.1 0.1 0.4 0.6
2016 97.5 98.0 94.4 919 Q1-19 94.4 95.0 92.9 90.4 avr-18 0.6 0.7 0.7 1.0
2017 96.6 97.1 95.0 92.2| Q2-19 95.3 96.0 94.1 91.6 mai-18 0.8 0.9 0.4 0.1
2018 95.7 96.4 96.2 939 Q3-19 96.2 97.0 94.7 92.3 juin-18 0.9 0.9 0.6 0.6
2019 95.0 95.8 94.4 91.9| 0Q4-19 94.6 95.2 92.7 90.1 juil-18 -0.1 -0.1 0.1 0.5
ao(t-18 11 1.1 1.6 1.8
110 Cyprus - REER (HICP/CPI) (2010 = 100) sept-18 11 11 07 04
oct-18 -0.6 -0.6 -1.4 -1.7
nov-18 -0.9 -0.9 -1.6 -1.7
déc-18 -0.9 -0.9 -0.6 -0.6
janv-19 0.2 0.1 -0.5 -0.7
100 1 févr-19| -07 06  -08  -12
mars-19 0.2 0.3 0.4 0.4
avr-19 0.5 0.5 0.6 0.5
mai-19 0.2 0.3 0.5 0.8
90 | vs EA19 \'4 juin-19 11 1.0 1.2 1.3
vs EU27 juil-19 -0.1 -0.2 -0.7 -1.2
vs IC37 ao(t-19 15 1.7 1.8 2.4
—s gra2 sept-19 -1.9 -1.9 -2.4 -2.5
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : ‘ ‘ ‘ oct-19 -0.6 -0.6 -0.4 -0.6
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19|  -0.1 -0.2 -0.6 -0.9
déc-19 -1.0 -1.1 -0.9 -0.8
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 105 Cyprus - REER (PGDP) (2010 = 100)
cY vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 97.8 97.9 96.7 | Q4-16 94.8 95.0 91.8| 100
2008 99.6 99.3 101.0| Q1-17 94.9 94.8 91.7
2009 98.7 99.3 101.6 | Q2-17 94.9 94.8 92.3 o5 |
2010 100.0 100.0 100.0 | Q3-17 95.0 94.7 93.9
2011 100.5 100.3 1004 | Q4-17 95.0 94.9 94.3
2012 101.2 101.0 98.8| Q1-18 94.9 94.8 948 go | A
2013 99.7 99.4 99.8| Q2-18 94.8 94.9 94.3
2014 97.9 97.9 97.9| Q3-18 94.7 94.8 94.7 vs EA19
2015 96.2 96.2 929 | Q4-18 94.5 94.5 94.0| 85 vs EU27
2016 94.8 950 922 Q119 94.3 94.3 93.3 Vs 1C37
2017 94.8 94.8 93.5| Q2-19 94.1 94.1 93.1 T
2018 94.6 94.6 95.1| Q3-19 93.8 93.8 92.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 93.8 93.8 934 | 0Q4-19 93.5 93.5 92.1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data B
(2010 = 100) (2010 = 100) 110 Cyprus - REER (PX) (2010 = 100)
CY vs the rest of vs the rest of
EA19 EU27 1C37 EA19 EU27 1C37
2007 99.0 991 994 Q4-16 99.6  100.0 EE] P PV A U
2008 98.3 98.2 100.1| Q1-17 99.1 99.2 96.1
2009 101.7 102.3 104.8 | Q2-17 98.6 98.8 96.0
2010 100.0 100.0 100.0 | Q3-17 98.3 98.3 97.1 A
2011 97.4 97.3 97.4| Q4-17 98.1 98.2 97.0| 90 V"v
2012 97.3 97.2 95.9| Q1-18 98.0 98.1 97.0 J
2013 99.4 99.5 99.5| Q2-18 97.9 98.1 96.2 \y
2014 98.6 98.7 98.6 | Q3-18 97.8 98.0 96.3( g0 1V e /S EAL9 |-
2015 98.8 98.8 96.3| Q4-18 97.6 97.8 95.6 —— Vs EU27
2016 99.5 99.8 97.6 | Q1-19 97.5 97.6 95.0 —s [C37
2017 98.2 98.4 97.0| Q2-19 97.2 97.4 95.0 N
2018 97.5 97.8 96.7 | Q3-19 96.9 97.0 94.5 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 96.7 96.9 95.0| Q4-19 96.3 96.4 93.9
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a s CYPIUS - REER (ULCE) (2010 = 100)
CY vs the rest of vs the rest of
EA19 EU27 1C37 EA19 EU27 1C37
2007 98.8 98.7 96.3| Q4-16 87.6 87.8 84.5
2008 97.3 96.7 98.0| Q1-17 88.3 88.3 85.0
2009 99.9 100.6 103.1| Q2-17 88.8 88.7 85.9
2010 100.0 100.0 100.0 | Q3-17 89.0 88.7 87.6
2011 101.1 101.0 101.1| Q4-17 88.8 88.6 87.8
2012 101.3 101.1 99.3| Q1-18 88.4 88.1 87.9
2013 97.3 97.2 97.8| Q2-18 88.1 87.9 87.4| 85 \I \/
2014 93.4 93.5 93.7| Q3-18 88.0 87.9 87.7 \IJ e S EAL9
2015 90.9 91.1 87.6 | Q4-18 88.1 88.0 87.2 vs EU27
2016 87.5 87.7  848| Q119 88.4 88.3 86.9 Vs ICa7
2017 88.6 885  87.0| Q219 88.3 88.3 88| ;x|
2018 88.0 87.9 88.2 Q3-19 87.9 87.8 86.1 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 87.7 87.7 86.8| 0Q4-19 87.0 87.0 85.1

6.Share of trading partners in total double export weights (IC37 and gr42)
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Latvia - euro (before 2014: LVL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
LV vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 101.4 1005 100.1 98.0( Q4-16 100.8 1019 1032 1133 juil-17 0.0 -0.1 0.3 11
2008 100.9 99.9 101.0 99.6 [ Q1-17 100.8 1016 1031 1117 aolt-17 0.0 0.0 0.4 0.7
2009 1004 101.8 103.0 104.5| Q2-17 100.8 1015 1034 1124 sept-17 0.0 0.0 0.0 -0.4
2010 100.0 100.0 100.0 100.0| Q3-17 100.8 1015 1044 115.1 oct-17 0.0 0.0 0.1 -0.1
2011 1004 100.1 100.5 100.7 | Q4-17 100.8 101.6 1049 1153 nov-17 0.0 0.1 0.3 0.5
2012 101.6 101.3 100.6 100.1| Q1-18 100.8 1016 1054 116.1 déc-17 0.0 0.0 0.1 0.2
2013 101.0 100.8 101.7 101.9| Q2-18 100.8 102.1 1058 1173 janv-18 0.0 -0.2 0.0 0.0
2014 100.8 101.1 102.6 106.7 | Q3-18 100.8 102.2 106.6  118.9 févr-18 0.0 0.1 0.2 0.4
2015 100.8 101.3 101.2 110.6| Q4-18 100.8 102.2 106.2 1184 mars-18 0.0 0.3 0.3 0.3
2016 100.8 101.7 102.7 113.9| Q1-19 100.8 102.2 106.0 117.8 avr-18 0.0 0.1 0.1 1.0
2017 100.8 101.6 1039 113.2| Q2-19 100.8 1024 106.2 1174 mai-18 0.0 0.2 0.0 -0.4
2018 100.8 102.1 106.0 117.4| Q3-19 100.8 1025 106.2 1174 juin-18 0.0 0.0 0.0 -0.1
2019 100.8 1024 106.1 117.1| Q4-19 100.8  102.4 106.0 116.9 juil-18 0.0 0.1 0.3 0.5
] ao(t-18 0.0 0.0 0.6 1.2
140 Latvia - NEER (2010 = 100) sept-18 0.0 0.0 0.3 0.8
e ys EA19 oct-18 0.0 0.0 -0.5 -1.2
—— s EU27 nov-18 0.0 -0.1 -0.4 -0.4
130 déc-18 0.0 0.0 0.1 0.4
vs IC37 )
—s g2 janv-19 0.0 0.0 -0.1 -0.3
120 o A févr-19 0.0 0.2 0.0 -0.5
mars-19 0.0 0.0 -0.1 -0.3
/IM\ ﬂM av-9| 00 00 01 02
A mai-19 0.0 0.2 0.4 0.5
‘V v juin-19 0.0 -0.2 -0.1 0.0
juil-19 0.0 0.0 -0.2 -0.6
ao(t-19 0.0 0.3 0.3 1.0
sept-19 0.0 0.0 -0.3 -0.7
oct-19 0.0 0.0 0.0 0.0
nov-19 0.0 -0.1 -0.3 -0.4
déc-19 0.0 -0.2 -0.1 -0.2
. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
LV vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 92.3 92.0 92.1 93.7 | Q4-16 100.1 1017 1014 1024 juil-17 -0.7 -0.9 -0.5 1.2
2008 101.2 100.8 102.3 103.3| Q1-17 101.0 1021 1019 1015 aolt-17 -0.3 -0.2 0.2 0.6
2009 103.2 1048 106.3 108.6| Q2-17 101.2 1024 1025 102.6 sept-17 -0.1 0.0 -0.1 -0.4
2010 100.0 100.0 100.0 100.0| Q3-17 100.5 101.7 102.8 104.2 oct-17 0.4 0.3 0.4 0.1
2011 101.5 101.3 101.7 100.8| Q4-17 100.8 102.1 103.3 1045 nov-17 0.3 0.3 0.4 0.5
2012 1024 102.2 1013 99.3 | Q1-18 101.4 102.7 1042 1055 déc-17 -0.3 -0.2 -0.1 0.0
2013 100.2  100.2  100.8 98.3| Q2-18 101.6 1035 1050 107.2 janv-18 0.6 0.3 0.3 0.2
2014 100.2 100.8 1014 101.2| Q3-18 101.2 103.3 105.2 107.9 févr-18 -0.2 0.0 0.0 0.3
2015 100.2 101.1 99.9 101.8| Q4-18 101.6 1036 1050 107.5 mars-18 0.5 0.9 11 1.2
2016 99.9 1012 100.7 103.1| Q1-19 102.5 1044 1054 107.2 avr-18 -0.2 -0.1 -0.1 0.9
2017 100.9 102.2 102.6 103.0| Q2-19 103.1 1053 106.5 107.9 mai-18 -0.2 0.1 0.0 -0.4
2018 101.5 103.3 1049 107.0| Q3-19 102.7 1049 1059 107.2 juin-18 0.6 0.6 0.5 0.4
2019 102.7 1048 105.7 107.0] Q4-19 102.4 1044 1051 106.0 juil-18 -0.8 -0.8 -0.6 -0.5
] ao(t-18 -0.1 0.0 0.5 11
120 Latvia - REER (HICP/CPI) (2010 = 100) sept-18 0.3 0.4 05 1.1
oct-18 0.0 0.0 -0.6 -1.2
nov-18 0.4 0.2 -0.2 -0.3
déc-18 -0.3 -0.3 -0.1 0.0
janv-19 11 1.0 0.7 0.3
100 févr-19| -04 02  -04 08
mars-19 0.3 0.4 0.5 0.3
avr-19 0.1 0.2 0.2 0.1
mai-19 0.5 0.6 0.8 0.9
80 juin-19 0.2 0.1 0.2 0.2
—vsEU27 juil-19 0.7 -0.8 11 -1.6
Vs IC37 ao(t-19 0.0 0.4 0.4 11
—Vs gra2 sept-19 -0.2 -0.2 -0.5 -0.9
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ oct-19 0.0 -0.1 0.0 -0.2
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.2 -0.4 -0.7
déc-19 -0.5 -0.7 -0.5 -0.6
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data i
(2010 = 100) (2010 = 100) Latvia - REER (PGDP) (2010 = 100)
LV vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 105.6 105.6 105.7 | Q4-16 106.6 107.8 107.9
2008 113.8 1133 1148 Q1-17 106.9 107.8 108.0
2009 101.9 1034 1050 | Q2-17 107.4 108.1 108.7 || 1 v/
2010 100.0 100.0  100.0| Q3-17 107.9 108.6 110.0
2011 104.7 1045 1045 Q4-17 108.5 109.3 111.0
2012 108.0 107.6  106.3| Q1-18 109.1 110.0 112.0 m
2013 107.4 107.3 1075 Q2-18 109.7 111.0 112.8| so W
2014 108.0 108.4 1089 Q3-18 110.0 111.6 113.9 vs EAL9
2015 106.6 107.1  106.1| Q4-18 110.3 111.7 113.6 vs EU27
2016 106.3 107.4  107.2| Q1-19 110.3 111.7 113.4 Vs 1C37
2017 107.8 108.6  109.4 | Q2-19 110.3 111.8 N —
2018 109.9 1112 1132 Q3-19 110.1 111.7 113.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 110.2 1118 113.2| Q4-19 109.8 111.3 112.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(2010 = 100) (2010 = 100) Latvia - REER (PX) (2010 = 100)
LV vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37 | 110 S
2007 94.9 94.9 95.4 | Q4-16 108.9 109.8 109.3
2008 98.7 98.8 99.7| Q1-17 109.2 109.8 109.3
2009 98.6 99.7 1011| Q2-17 109.6 110.1 109.8
2010 100.0 100.0 1000 | Q3-17 110.1 110.5 1109 9
2011 104.6 104.8 1045 Q4-17 110.7 111.1 111.5
2012 108.1 108.2 107.0| Q1-18 111.2 111.7 112.0
2013 109.5 109.7  109.4 | Q2-18 111.6 1125 112.4
2014 109.1 109.4  109.3| Q3-18 111.7 112.6 113.0| 7 ———VSEALO ||
2015 109.4 109.4  108.3| Q4-18 111.6 112.3 112.2 —— Vs EU27
2016 108.9 1095 109.0 | Q1-19 111.2 111.8 111.5 — s iC37
2017 110.0 1105 1104 | Q2-19 111.0 111.6 O s
2018 111.6 112.4 1126 Q3-19 111.0 111.6 111.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 111.1 1118  1115| Q4-19 111.1 1115 111.2
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a sy LatVia- REER (ULCE) (2010 = 100)
LV vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 111.1 1105 1099 | Q4-16 117.1 1185 175|110
2008 126.6 125.4 1269 | Q1-17 117.8 118.9 118.2
2009 107.8 1095 1113 | Q2-17 118.6 119.5 119.2 \/
2010 100.0 100.0 1000 | Q3-17 119.3 120.1 120.9
2011 97.2 96.9 97.0| Q4-17 120.0 120.9 1220 %
2012 100.4 99.9 98.8| Q1-18 120.7 1215 123.1
2013 103.5 1033  103.7| Q2-18 121.5 122.8 124.2
2014 108.3 108.7  109.3| Q3-18 122.6 124.1 126.0( 70 ——Vs EALQ |-
2015 112.3 113.4 1117 | Q4-18 123.7 125.2 126.6 vs EU27
2016 115.8 117.1 1159 Q1-19 125.0 126.7 127.6 Vs ICa7
2017 118.9 119.9 1200 Q2-19 126.1 128.0 1289 ol
2018 122.1 123.5 125.0| Q3-19 127.0 129.0 129.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 126.4 1284 1289 Q4-19 127.6 129.5 129.9

6.Share of trading partners in total double export weights (IC37 and gr42)

Latvia vs IC37 (avg 3-

UK 6%
PL7%

EA19 55%

US 6%

DK 4%

T‘%

—CZ2%

NO 3%
IP 2%

other 6%

— other
CH 1%
HU 1%
RO 1%
AU 1%
CA 1%
BG 0%
HR 0%
MX 0%
NZ 0%

vs IC37

RU 15%

Latvia vs gra2 (avg 3-y)

Vs gr42
— other
Us 4% CZ 1%
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Lithuania - euro (before 2015: LTL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
LT vs the rest of vs the rest of vs the rest of
EA19 EU27 1C37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gra2
2007 100.1 99.4 99.2 96.7 | Q4-16 99.9 1013 1017 1147 juil-17 0.0 -0.1 0.4 14
2008 100.0 99.0 100.2 98.4( Q1-17 99.9 101.0 1016 1129 aolt-17 0.0 0.0 0.5 0.9
2009 100.0 101.3 102.7 104.2| Q2-17 99.9 100.8 102.0 113.6 sept-17 0.0 0.0 0.0 -0.4
2010 100.0 100.0 100.0 100.0| Q3-17 99.9 1008 103.1 116.9 oct-17 0.0 0.0 0.1 -0.2
2011 100.0 99.9 1004  100.7 | Q4-17 99.9 1009 1036 117.1 nov-17 0.0 0.1 0.3 0.5
2012 99.9 99.8 99.1 98.6 [ Q1-18 99.9 1009 1042 118.0 déc-17 0.0 0.0 0.2 0.2
2013 99.9 100.0 100.8 101.2| Q2-18 99.9 1013 1045 1193 janv-18 0.0 -0.2 0.1 0.0
2014 99.9 1004 101.7 106.9| Q3-18 99.9 1015 1052 120.8 févr-18 0.0 0.1 0.2 0.5
2015 99.9  100.5 99.8 1126 Q4-18 99.9 1014 1048 120.3 mars-18 0.0 0.2 0.3 0.3
2016 99.9 101.0 101.3 116.2| Q1-19 99.9 1015 1046 119.7 avr-18 0.0 0.1 0.1 11
2017 99.9 100.8 1025 115.0| Q2-19 99.9 1016 1048 119.2 mai-18 0.0 0.2 -0.1 -0.5
2018 99.9 1013 1047 119.7| Q3-19 99.9 1017 1047 1191 juin-18 0.0 0.0 0.0 -0.1
2019 99.9 1016 1046 119.2] Q4-19 99.9 1017 1045 1185 juil-18 0.0 0.1 0.3 0.5
] ] ao(t-18 0.0 0.0 0.5 1.2
130 Lithuania - NEER (2010 = 100) sept-18 0.0 0.0 0.4 0.9
oct-18 0.0 0.0 -0.6 -1.3
nov-18 0.0 -0.1 -0.4 -0.4
110 il déc-18| 0.0 0.0 0.1 0.4
'S janv-19 0.0 0.0 0.1 0.2
févr-19 0.0 0.2 0.0 -0.5
mars-19 0.0 0.0 -0.1 -0.4
90 avr-19 0.0 0.0 0.1 -0.2
mai-19 0.0 0.2 0.3 0.4
vs EAL9 juin-19 0.0 -0.2 -0.1 0.0
70 Jas? vs EU27 juil-19 0.0 0.0 -0.2 -0.6
WA vsica7 aolt-19) 00 03 03 10
\.r// — s g2 sept-19| 0.0 00 03 07
50 oct-19 0.0 0.0 0.0 0.0
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.1 -0.2 -0.4
déc-19 0.0 -0.1 -0.1 -0.2
. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
LT vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 grd2
2007 91.0 91.1 91.5 93.3| Q4-16 100.7 1024 1011 1033 juil-17 0.0 -0.2 0.3 23
2008 96.6 96.3 98.0 98.9( Q1-17 101.8 103.1 101.8 102.3 aolt-17 -0.3 -0.1 0.4 0.8
2009 100.0 1015 103.2 105.7| Q2-17 1024 103.7 103.0 103.8 sept-17 0.6 0.6 0.6 0.2
2010 100.0 100.0 100.0 100.0| Q3-17 1024 103.7 1041 106.7 oct-17 0.1 0.1 0.1 -0.2
2011 101.2 101.1 101.5 100.6 | Q4-17 103.2 104.4 105.1 107.4 nov-17 0.5 0.4 0.5 0.7
2012 101.7 101.6 100.7 98.5| Q1-18 103.5 104.7 105.7 108.1 déc-17 -0.2 -0.1 0.1 0.1
2013 101.4 1015 102.0 99.4( Q2-18 103.1 1050 1059 109.3 janv-18 0.8 0.5 0.5 0.3
2014 101.1  101.8 102.2 102.4| Q3-18 102.4 1045 1057 109.7 févr-18 -0.5 -0.4 -0.3 0.0
2015 100.1  101.0 99.1  102.7 | Q4-18 1034 1054 106.1  109.9 mars-18 -0.5 -0.1 0.1 0.3
2016 100.5 101.8 100.6 104.7| Q1-19 103.9 1057 106.0 109.0 avr-18 0.3 0.4 0.4 15
2017 1025 103.7 103.4 105.0| Q2-19 103.9 106.0 106.4 109.0 mai-18 -0.2 0.1 -0.1 -0.5
2018 103.1 1048 1058 109.4| Q3-19 1035 1056 1057 108.1 juin-18 -0.2 -0.2 -0.3 -0.5
2019 103.9 1058 1059 108.6| Q4-19 1041 106.1 106.0 108.0 juil-18 -0.5 -0.5 -0.3 -0.2
] ] ao(t-18 -0.6 -0.5 -0.1 0.6
110 Lithuania - REER (HICP/CPI) (2010 = 100) sept-18 1.2 1.2 1.4 20
oct-18 0.3 0.3 -0.3 -1.1
nov-18 0.4 0.2 -0.2 -0.4
déc-18 -0.5 -0.5 -0.3 -0.2
janv-19 0.8 0.6 0.3 -0.1
901 févr-19|  -0.2 00 02  -07
mars-19 0.1 0.2 0.2 0.1
avr-19 0.1 0.1 0.2 0.0
mai-19 0.1 0.3 0.4 0.5
70 vs EAL9 juin-19 -0.4 -0.5 -0.4 0.4
Vs EU27 juil-19 -0.1 -0.2 -0.5 -1.1
s IC37 ao(t-19 -0.7 -0.3 -0.2 0.5
—— Vs gra2 sept-19 0.9 0.9 0.6 0.2
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.1 -0.2 -0.1 -0.2
95 97 9 o1 03 05 07 09 11 13 15 17 19 nov-19 0.4 0.2 0.0 -0.3
déc-19 0.2 0.0 0.2 0.1
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data . i
(2010 = 100) (2010 = 100) Lithuania - REER (PGDP) (2010 = 100)
LT vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 95.1 95.4 96.0| Q4-16 104.0 105.3 lo4s)
2008 101.3 101.0 1026 Q1-17 105.0 105.9 105.2
2009 98.1 99.6  101.3| Q2-17 105.8 106.6 106.2
2010 100.0 100.0  100.0| Q3-17 106.5 107.2 108.0
2011 103.6 103.4  103.6| Q4-17 107.0 107.8 108.8| 80
2012 104.5 1043 1030 Q1-18 107.3 108.1 109.6
2013 104.3 1043 1045 Q2-18 107.7 108.9 110.1
2014 103.9 104.4 1047 | Q3-18 108.0 109.4 111.0| oo vs EAL9
2015 102.6 1031  1015| Q4-18 108.4 109.7 110.8 vs EU27
2016 103.1 104.2 1034 | Q1-19 108.7 109.9 110.8 Vs 1C37
2017 106.1 106.9 107.0| Q2-19 108.8 110.1 N A ——
2018 107.9 109.0 1104 | Q3-19 108.8 110.2 110.9 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 108.8 1100  110.7| Q4-19 108.6 109.9 110.4
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(2010 = 100) (2010 = 100) Lithuania - REER (PX) (2010 = 100)
LT vs the rest of vs the rest of P\
EA19 EU27 IC37 EA19 EU27 IC37_| 100 A P
2007 96.2 96.4 97.2| Q416 99.1 100.0 99.0 A
2008 105.0 105.0 106.2 | Q1-17 99.8 100.4 99.4 ,-/ v
2009 93.3 94.4 959 | Q2-17 100.5 100.9 100.1] %
2010 100.0 100.0 1000 | Q3-17 101.0 101.4 101.4
2011 106.9 107.0  106.8| Q4-17 101.3 101.8 101.8| 80 +———
2012 108.1 108.1  106.8| Q1-18 101.6 102.1 102.1
2013 106.7 106.8 106.4 | Q2-18 101.8 102.7 102.2] 70 +—Aps
2014 105.0 1053 1050 Q3-18 102.1 103.0 102.9 N —— Vs EAL9
2015 99.7 99.9 98.3| Q4-18 102.3 103.1 1025 4 —vsEU27
2016 98.5 99.1 98.2| Q1-19 102.5 103.1 102.3 — s iC37
2017 100.6 101.1 1005 Q2-19 102.5 103.1 024 M 0
2018 101.9 102.6  102.3| Q3-19 102.2 102.8 102.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 102.2 102.7 1019 Q4-19 101.7 102.1 101.3
5. Relative cost indicators, based on unit labour costs in total economy
g%’lga:' cligto”)‘ Q(;g'ltg':'ylgg;a Lithuania - REER (ULCE) (2010 = 100)
LT vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37 rf\
2007 107.2 106.9 106.8| Q4-16 114.1 115.7 1137 400 N
2008 110.8 109.8 1113 | Q1-17 114.9 116.1 114.3
2009 105.5 107.2  109.2 | Q2-17 115.7 116.6 115.3
2010 100.0 100.0 1000 | Q3-17 116.3 117.1 117.1
2011 100.2 100.0  100.2 | Q4-17 116.9 117.8 1181 8 1
2012 99.6 99.4 98.3| Q1-18 117.5 118.2 119.1
2013 100.9 101.0 1014 | Q2-18 118.4 119.5 120.1
2014 102.8 103.4 1039 Q3-18 119.5 120.9 121.9] 60 ——Vs EALQ |-
2015 107.2 108.3  106.0| Q4-18 121.0 122.3 122.8 vs EU27
2016 112.5 1139 1120 Q1-19 122.6 124.1 123.9 Vs ICa7
2017 116.0 116.8  116.1| Q2-19 1235 125.1 1249 o
2018 119.1 120.2 1209 | Q3-19 123.4 125.2 124.8 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 123.0 1246 1242 Q4-19 122.6 124.2 123.6

6.Share of trading partners in total double export weights (IC37 and gr42)

Lithuania vs IC37 (avg

SE 5%

PL 9%

EA19 53%

TR 3%

CZ2%

" NO 3% DK 3%
Us 8% /
P 2%

other 6%

vs IC37

— other
HU 1%
CH 1%
RO 1%
CA 1%
AU 1%
BG 0%
HR 0%
MX 0%
NZ 0%

Lithuania vs gra2 (avg 3-y)

Vs gr42
SE 4% " other |
UK 5% CZ1%
NO 3% JP 1%
KO 1%
/— DK 2% CH 1%
HU 1%
_~TR 2% CA 1%

other 8% RO 1%
HK 1%

BR 0%
AU 0%
BG 0%
HR 0%
MX 0%
NZ 0%
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Luxembourg - euro (before 1999: LUF)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
LU vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 100.1 99.6 98.8 98.8 Q4-16 100.0 100.5 100.0 100.7 juil-17 0.0 0.0 0.4 0.6
2008 100.0 99.4 100.4 100.5| Q1-17 100.0 100.4 100.0 100.4 | aolt-17 0.0 0.0 0.5 0.6
2009 100.0 100.7 102.0 102.4 | Q2-17 100.0 100.3 100.3 100.9 | sept-17 0.0 0.0 0.0 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 100.3 1014 102.3 oct-17 0.0 0.0 0.0 -0.1
2011 100.0 99.9 100.1 100.2 | Q4-17 100.0 100.3 101.7 102.6 nov-17 0.0 0.0 0.1 0.1
2012 100.0 99.9 98.6 98.3| Q1-18 100.0 100.3 102.2 103.0 déc-17 0.0 0.0 0.1 0.1
2013 100.0 100.0 100.4 100.0 | Q2-18 100.0 100.5 102.2 103.1| janv-18 0.0 -0.1 0.2 0.2
2014 100.0 100.2 101.0 101.1| Q3-18 100.0 100.6 102.4 103.6 févr-18 0.0 0.0 0.1 0.1
2015 100.0 100.3 98.8 99.1( Q4-18 100.0 100.6 102.1 103.3 | mars-18 0.0 0.1 0.1 0.1
2016 100.0 100.4 99.8 100.6 | Q1-19 100.0 100.6 101.9 102.9 avr-18 0.0 0.0 0.0 0.1
2017 100.0 100.4 100.8 101.4 | Q2-19 100.0 100.6 101.9 102.9 mai-18 0.0 0.1 -0.2 -0.3
2018 100.0 100.5 102.1 103.1| Q3-19 100.0 100.7 101.9 102.9 juin-18 0.0 0.0 -0.1 0.0
2019 100.0 100.7 101.7 102.7 | Q4-19 100.0 100.7 101.6 102.7 juil-18 0.0 0.0 0.2 0.4
ao(t-18 0.0 0.0 0.2 0.3
105 Luxembourg - NEER (2010 = 100) sept-18 0.0 0.0 0.2 0.3
oct-18 0.0 0.0 -0.3 -0.5
nov-18 0.0 0.0 -0.2 -0.3
déc-18 0.0 0.0 0.1 0.1
janv-19 0.0 0.0 -0.1 -0.2
100 févr-19| 0.0 01 01  -02
mars-19 0.0 0.0 -0.1 -0.1
avr-19 0.0 0.0 0.0 0.0
mai-19 0.0 0.1 0.1 0.3
95 | TVSEALS juin-19| 00  -01 0.0 0.1
vs BU27 juil-19 0.0 0.0 0.1 -0.2
Vs IC37 ao(t-19 0.0 0.1 0.1 0.3
Vs gr42 sept-19 0.0 0.0 -0.2 -0.3
0 oct-19| 0.0 0.0 0.0 0.0
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 0.0 -0.2 -0.2
déc-19 0.0 -0.1 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
LU vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 98.3 98.3 98.1 98.8 Q4-16 101.6 102.2 100.6 99.5 juil-17 -0.8 -0.9 -0.5 -0.4
2008 99.0 98.8 100.2 100.7 | Q1-17 102.1 102.6 100.9 99.5| aolt-17 11 1.2 1.6 1.7
2009 98.7 99.5 101.0 101.7 | Q2-17 101.6 102.1 100.8 99.7 | sept-17 -0.1 -0.1 -0.1 -0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 1014 101.9 101.7 100.8 oct-17 0.2 0.1 0.1 0.0
2011 101.1 100.9 101.0 100.8 | Q4-17 102.0 102.4 102.4 101.4 nov-17 0.3 0.2 0.2 0.2
2012 101.5 101.3 99.9 99.2| Q1-18 101.9 102.3 102.6 101.6 déc-17 -0.4 -0.3 -0.2 -0.1
2013 101.7 101.7 101.8 100.8 | Q2-18 101.8 102.4 102.5 101.7 | janv-18 -0.1 -0.3 -0.2 -0.2
2014 101.9 102.2 102.1 101.3| Q3-18 101.8 102.5 102.7 102.2 févr-18 0.8 0.9 0.9 1.0
2015 101.6 102.0 99.6 98.6 [ Q4-18 102.3 103.0 102.9 102.2 | mars-18 -0.8 -0.7 -0.5 -0.5
2016 101.3 101.8 100.1 99.3| Q1-19 102.4 103.0 102.5 101.6 avr-18 0.1 0.1 0.1 0.2
2017 101.8 102.3 101.4 100.3 | Q2-19 102.1 102.8 102.4 101.5 mai-18 -0.1 0.1 -0.2 -0.3
2018 102.0 102.6 102.6 101.9| Q3-19 101.9 102.7 102.1 101.2 juin-18 0.3 0.3 0.1 0.1
2019 102.2 102.9 102.2 101.3 | Q4-19 102.4 103.0 102.1 101.2 juil-18 -1.0 -0.9 -0.8 -0.7
ao(t-18 11 1.2 1.3 1.4
105 Luxembourg - REER (HICP/CPI) (2010 = 100) sept-18 0.2 0.2 0.3 05
oct-18 0.0 0.0 -0.4 -0.5
nov-18 0.4 0.4 0.1 0.0
100 .......................................... déc_ls _0.7 _0.7 -0.5 _0.5
janv-19 -0.2 -0.3 -0.6 -0.7
févr-19 11 1.2 11 0.9
mars-19 -0.5 -0.5 -0.5 -0.5
95 1 avr-19 -0.4 -0.4 -0.4 -0.4
mai-19 0.4 0.4 0.5 0.6
vs BAL9 juin-19|  -0.5 0.5 0.4 0.4
90 b vs EU27 juil-19 -0.6 0.7 -0.9 1.1
— s IC37 ao(t-19 0.9 11 11 13
—s gra2 sept-19 0.1 0.1 -0.2 -0.3
o5 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.1 -0.2 -0.2 -0.2
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.4 03 0.1 0.0
déc-19 -0.3 -0.3 -0.2 -0.2
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 0 Luxembourg - REER (PGDP) (2010 = 100)
LU vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 95.0 95.0 948 | Q4-16 105.6 105.9 104.7
2008 96.8 96.4 97.6 | Q1-17 105.7 106.0 104.7
2009 97.2 98.0 995| Q2-17 105.9 106.0 105.1 || 190
2010 100.0 100.0 100.0 [ Q3-17 106.1 106.1 106.3
2011 103.6 103.5 1034 | Q4-17 106.2 106.3 106.7
2012 104.8 104.6 102.8| Q1-18 106.3 106.4 107.1 ﬁ
2013 105.2 105.1 1049 Q2-18 106.7 106.9 107.3] 90 i 2
2014 106.9 107.1 107.1| Q3-18 107.2 107.4 108.0 vs EAL9
2015 105.6 105.8 1036 | Q4-18 107.9 108.1 108.4 —— Vs EU27
2016 105.4 105.7 1043 | Q1-19 108.6 108.8 108.9 Vs ICa7
2017 105.9 106.1 1056 [ Q2-19 109.0 109.1 w092f | o
2018 107.0 107.2 107.6 | Q3-19 108.8 109.0 108.9 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 108.6 108.8 1085| Q4-19 108.0 108.2 107.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) Luxembourg - REER (PX) (2010 = 100)
LU vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 101.7 101.7 102.4| Q4-16 116.0 116.5 114.8
2008 98.6 98.5 99.8| Q1-17 117.5 117.9 116.1
2009 98.3 98.8 100.4 | Q2-17 118.6 118.9 117.4| 110
2010 100.0 100.0 100.0 [ Q3-17 119.2 119.4 119.0
2011 101.8 101.8 1016 | Q4-17 119.4 119.6 119.2
2012 104.0 104.0 102.6 | Q1-18 119.1 119.3 119.1
2013 107.0 107.1 106.7 | Q2-18 119.2 119.6 1189 90
2014 110.7 110.8 1105| Q3-18 119.7 120.1 119.5 vs EA19
2015 115.0 115.1 1131 Q4-18 120.7 121.0 120.0 s EU27
2016 115.1 115.4 1139 Q1-19 122.0 122.3 121.0 Vs 1C37
2017 118.7 119.0 117.9| Q2-19 123.0 123.2 220f F
2018 119.7 120.0 119.4 [ Q3-19 1235 123.8 122.4 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 123.0 123.3 121.9| Q4-19 123.6 123.8 122.3
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a ., Luxembourg - REER (ULCE) (2010 = 100)
LU vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 93.1 92.8 91.9| Q4-16 102.9 103.2 1015( /‘
2008 97.8 97.1 98.1| Q1-17 104.4 104.5 102.8
2009 100.4 101.2 102.8| Q2-17 105.7 105.7 104.3
2010 100.0 100.0 100.0 [ Q3-17 106.5 106.4 106.2
2011 101.7 101.6 101.5| Q4-17 107.0 106.9 107.0| %
2012 103.9 103.7 102.2| Q1-18 107.2 107.0 107.5
2013 103.0 103.0 103.1| Q2-18 107.5 107.5 107.7
2014 104.2 104.4 1045| Q3-18 108.0 108.0 108.3| ss | vs EA19 |-
2015 103.9 104.2 101.7 | Q4-18 108.6 108.6 108.5 —vs EU27
2016 102.2 102.5 100.7 | Q1-19 109.2 109.2 108.9 vs 137
2017 105.9 105.9 105.0 [ Q2-19 109.3 109.4 089 o |
2018 107.9 107.8 107.9| Q3-19 108.8 108.9 108.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 108.7 108.8 108.0| Q4-19 107.6 107.6 106.8

6.Share of trading partners in total double export weights (IC37 and gr42)

Luxembourg vs IC37 (avg 3-y)

CH 3%

PL 2%

JP 2%

v SE2% oy
— 2%

F TR1%
NO 1%

other 5%

vs IC37

— other
DK 1%
CA 1%
HU 1%
RO 1%
AU 1%
MX 1%
BG 0%
HR 0%
NZ 0%

Luxembourg vs grd2 (avg 3-y)

CN 6%

US 6%

vs gr42
— other

TR 1%
KO 1%
cz NO IZ/o
1% DK 1%

BR 1%
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other 9%
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RU 2%
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BG 0%
HR 0%
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Hungary - HUF

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
HU vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 110.0 108.8 108.7 107.8 | Q4-16 89.0 90.0 90.2 92.0 juil-17 0.5 0.5 0.9 1.1
2008 109.5 108.1 109.4 108.9| Q1-17 89.1 90.0 90.3 91.8| aolt-17 0.8 0.8 12 1.3
2009 98.1 98.9 100.2 100.8 | Q2-17 88.8 89.6 90.2 91.9 | sept-17 -1.3 -1.3 -1.3 -1.4
2010 100.0 100.0 100.0 100.0 | Q3-17 89.8 90.6 92.1 94.3 oct-17 -0.5 -0.5 -0.5 -0.6
2011 98.6 98.5 98.9 99.1( Q4-17 88.4 89.1 90.9 92.9 nov-17 -0.6 -0.6 -0.4 -0.4
2012 95.3 95.6 94.8 945 | Q1-18 88.5 89.2 914 93.5 déc-17 -0.4 -0.4 -0.3 -0.3
2013 92.9 93.2 93.8 93.6  Q2-18 86.8 87.7 89.8 919 janv-18 1.3 1.1 1.4 1.4
2014 89.3 90.0 90.8 915| Q3-18 84.9 85.9 88.3 90.7 févr-18 -0.8 -0.8 -0.7 -0.6
2015 88.9 89.6 88.9 90.4( Q4-18 85.3 86.2 88.4 90.8 | mars-18 -0.1 0.0 0.0 0.0
2016 88.5 89.4 89.4 91.5| Q1-19 86.6 87.6 89.6 91.9 avr-18 0.1 0.2 0.2 0.4
2017 89.1 89.9 91.0 92.7 Q2-19 85.3 86.3 88.4 90.5 mai-18 -1.6 -1.5 -1.6 -1.8
2018 86.4 87.3 89.5 91.7| Q3-19 83.9 85.0 86.9 89.1 juin-18 -1.8 -1.8 -1.8 -1.8
2019 84.7 85.8 87.6 89.7| Q4-19 82.9 84.0 85.7 87.8 juil-18 -0.6 -0.5 -0.4 -0.2
ao(t-18 0.5 0.5 0.9 1.0
130 Hungary - NEER (2010 = 100) sept-18| 06 05 03 -0l
Vs EALD oct-18 0.3 0.3 0.1 0.3
\\I\\ vs EU27 nov-18 0.5 0.5 0.2 0.2
120 déc-18 -0.1 -0.1 0.0 0.0
vs 1C37 janv-19| 0.9 0.9 0.8 07
110 | —vs g2 févr-19| 06 0.7 06 0.4
mars-19 0.6 0.6 0.6 0.5
avr-19 -1.6 -1.6 -1.5 -1.6
100 mai-19 -1.2 -1.1 -1.0 -0.9
juin-19 0.7 0.6 0.7 0.7
juil-19 -0.8 -0.9 -1.0 -1.1
90 aot-19|  -0.5 0.3 0.4 0.1
sept-19 -1.7 -1.6 -1.9 -2.0
" oct-19| 0.3 03 03 03
95 97 99 01 03 05 07 09 11 nov-19 -0.6 -0.7 -0.8 -0.9
déc-19 0.9 0.8 0.8 0.8
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
HU vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 100.0 100.1 100.5 101.3 | Q4-16 92.4 93.5 92.5 91.7 juil-17 0.7 0.6 1.0 1.2
2008 102.3 101.7 103.3 103.9| Q1-17 93.3 94.2 93.2 92.1| aolt-17 0.6 0.7 11 1.2
2009 95.0 96.0 97.5 98.4( Q2-17 92.6 93.5 92.8 91.9 | sept-17 -15 -15 -15 -1.6
2010 100.0 100.0 100.0 100.0 | Q3-17 93.7 94.5 94.7 94.2 oct-17 -0.2 -0.3 -0.3 -0.4
2011 99.7 99.5 99.8 99.5( Q4-17 92.5 93.2 93.6 93.0 nov-17 0.0 -0.1 -0.1 -0.1
2012 99.4 99.5 98.6 97.6 | Q1-18 93.3 93.9 94.5 93.9 déc-17 -0.8 -0.8 -0.7 -0.6
2013 97.0 97.2 97.4 96.2 [ Q2-18 91.4 92.3 92.8 92.4| janv-18 2.5 2.1 2.2 2.2
2014 92.7 93.3 93.5 92.8| Q3-18 89.7 90.7 915 91.4 févr-18 -1.0 -0.9 -0.8 -0.8
2015 92.1 92.7 91.2 90.5( Q4-18 90.4 91.3 91.7 91.5 | mars-18 -0.9 -0.7 -0.5 -0.5
2016 91.8 92.7 91.6 91.2| Q1-19 92.8 93.6 93.7 93.3 avr-18 0.5 0.5 0.5 0.7
2017 93.1 94.0 93.6 92.8( Q2-19 91.7 92.6 92.8 92.3 mai-18 -1.6 -1.4 -1.6 -1.7
2018 91.2 92.1 92.7 92.3| Q3-19 90.4 91.3 91.3 90.8 juin-18 -1.6 -1.5 -1.6 -1.7
2019 91.3 92.2 92.1 91.6 | Q4-19 89.9 90.8 90.5 89.9 juil-18 -0.4 -0.3 -0.2 -0.1
ao(t-18 0.4 0.4 0.7 0.9
120 Hungary - REER (HICP/CPI) (2010 = 100) sept-18 05 05 0.4 0.2
oct-18 0.6 0.6 0.1 -0.1
nov-18 0.8 0.7 0.3 0.3
déc-18 -0.5 -0.5 -0.4 -0.4
janv-19 2.1 1.9 1.6 1.5
100 févr-19| 0.7 0.8 07 0.5
mars-19 0.5 0.6 0.6 0.6
avr-19 -1.5 -1.4 -1.4 -1.4
mai-19 -0.6 -0.6 -0.5 -0.4
80 ———=VSEAL9 | juin-19 0.3 0.3 0.4 0.4
vs EU27 juil-19 -0.5 -0.5 -0.8 -1.0
vs IC37 ao(t-19 -0.7 -0.5 -0.5 -0.3
— Vs g2 sept-19|  -1.7 1.7 -1.9 2.0
60 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 0.7 0.7 0.7 0.6
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19|  -0.1 0.3 -0.5 -0.6
déc-19 0.7 0.7 0.8 0.8
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 1o Hungary - REER (PGDP) (2010 = 100)
HU vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 101.8 102.0 102.4 | Q4-16 96.6 97.2 96.4
2008 104.3 103.5 105.0 | Q1-17 97.5 97.9 97.3
2009 96.4 97.3 98.8| Q2-17 98.1 98.3 97.9
2010 100.0 100.0 100.0 | Q3-17 100.0 100.2 100.6
2011 99.3 99.1 99.2| Q4-17 99.2 99.3 99.9
2012 97.4 97.4 96.3| Q1-18 100.1 100.2 101.1
2013 96.2 96.3 96.4| Q2-18 98.9 99.1 99.9
2014 94.8 95.2 95.4| Q3-18 97.5 97.7 98.8 vs EAL9
2015 95.7 96.0 94.6 | Q4-18 98.5 98.6 99.4 —vs EU27
2016 95.5 96.0 95.2| Q1-19 100.7 100.8 101.3 Vs 1C37
2017 98.8 99.0 99.0| Q2-19 99.9 99.9 wo4f M
2018 98.8 99.0 99.8| Q3-19 99.0 99.0 99.4 95 97 99 OL 03 05 07 09 11 13 15 17 19
2019 99.7 99.7 100.0 | Q4-19 98.7 98.7 98.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) Hungary - REER (PX) (2010 = 100)
HU vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 106.4 106.8 107.8| Q4-16 91.2 91.7 90.7
2008 104.5 104.4 105.8 | Q1-17 91.0 91.4 90.4
2009 99.1 99.9 101.3| Q2-17 90.6 90.9 90.0
2010 100.0 100.0 100.0 | Q3-17 91.8 92.0 91.8
2011 98.6 98.4 98.4| Q4-17 90.6 90.8 90.6
2012 96.5 96.4 955| Q1-18 91.2 91.4 91.3
2013 94.5 94.6 94.5| Q2-18 89.8 90.1 89.7
2014 92.4 92.5 92.4| Q3-18 87.9 88.2 88.1 _| =——vs EA19
2015 91.8 91.8 90.5| Q4-18 88.1 88.3 87.9 vs EU27
2016 91.0 91.4 90.5| Q1-19 89.2 89.4 88.7 —s 137
2017 91.1 91.4 90.8| Q2-19 88.1 88.2 876 |
2018 89.3 89.5 89.3| Q3-19 87.6 87.6 87.0 95 97 99 0L 03 05 07 09 11 13 15 17 19
2019 88.3 88.4 87.7| Q4-19 88.1 88.1 87.3
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a Lo Hungary - REER (ULCE) (2010 = 100)
HU vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 112.4 1125 1122 Q4-16 95.2 96.3 95.0
2008 112.9 1117 113.0 Ql_l7 96.2 97.0 95.9 o]0 JE PSS W S W 2 VA W . ————————
2009 97.9 99.4 101.0 | Q2-17 96.7 97.3 96.5
2010 100.0 100.0 100.0 | Q3-17 98.5 98.9 98.9
2011 100.2 100.4 100.6 | Q4-17 97.3 97.6 97.9
2012 99.7 100.3 99.2| Q1-18 97.9 97.9 98.6
2013 95.3 96.2 96.5| Q2-18 96.0 96.2 96.7| 80
2014 91.9 92.9 93.2| Q3-18 93.7 93.9 94.7 vs EAL9
2015 91.1 92.4 90.8| Q4-18 93.6 93.7 94.2 — Vs EU27
2016 93.4 94.5 93.2| Q1-19 94.4 94.6 94.7 Vs 1C37
2017 97.3 97.8 97.4| Q2-19 92.8 93.1 932| g IV o
2018 95.3 95.5 96.0| Q3-19 91.9 92.1 92.1 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 92.9 93.1 92.9| Q4-19 92.0 92.1 91.9

6.Share of trading partners in total double export weights (IC37 and gr42)

Hungary vs IC37 (avg 3-y)
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Malta - euro (before 2008: MTL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
MT vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 100.1 99.7 102.4 102.5| Q4-16 100.0 100.5 98.2 99.0 juil-17 0.0 0.0 1.2 1.4
2008 100.0 99.6 104.8 105.4| Q1-17 100.0 100.4 98.0 98.6 | aolt-17 0.0 0.0 11 1.2
2009 100.0 100.5 103.8 1049 | Q2-17 100.0 100.4 99.2 100.1 | sept-17 0.0 0.0 0.4 0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 100.3 102.3 103.4 oct-17 0.0 0.0 -0.2 -0.3
2011 100.0 99.9 100.4 100.5| Q4-17 100.0 100.4 102.8 103.7 nov-17 0.0 0.0 0.1 0.0
2012 100.0 99.9 98.3 98.2| Q1-18 100.0 100.4 103.6 104.5 déc-17 0.0 0.0 0.4 0.4
2013 100.0 99.9 100.9 100.7 | Q2-18 100.0 100.5 103.3 103.9| janv-18 0.0 -0.1 0.5 0.5
2014 100.0 100.2 101.6 101.9| Q3-18 100.0 100.6 103.5 104.7 févr-18 0.0 0.0 0.1 0.1
2015 100.0 100.3 97.7 96.8  Q4-18 100.0 100.6 103.0 104.2 | mars-18 0.0 0.1 0.0 0.0
2016 100.0 100.4 98.1 98.3| Q1-19 100.0 100.6 102.5 103.4 avr-18 0.0 0.0 0.1 0.1
2017 100.0 100.3 99.8 99.9( Q2-19 100.0 100.6 102.4 103.4 mai-18 0.0 0.1 -0.5 -0.9
2018 100.0 100.5 101.9 102.2 | Q3-19 100.0 100.7 102.0 103.3 juin-18 0.0 0.0 -0.2 -0.1
2019 100.0 100.6 100.7 101.1] Q4-19 100.0 100.7 101.8 103.0 juil-18 0.0 0.0 0.3 0.8
ao(t-18 0.0 0.0 0.1 0.2
115 Malta - NEER (2010 = 100) sept-18| 0.0 0.0 05 0.6
oct-18 0.0 0.0 -0.5 -0.7
nov-18 0.0 0.0 -0.4 -0.5
déc-18 0.0 0.0 0.1 0.0
105 | janv-19 0.0 0.0 -0.3 -0.4
févr-19 0.0 0.1 -0.1 -0.3
mars-19 0.0 0.0 0.0 -0.1
avr-19 0.0 0.0 0.0 -0.1
mai-19 0.0 0.1 0.0 0.3
95 vs EA19 juin-19 0.0 -0.1 0.0 0.2
—s EU27 juil-19 0.0 0.0 -0.3 -0.4
vs 1C37 ao(t-19 0.0 01 -02 0.2
—s g2 sept-19 0.0 0.0 0.3 -0.4
g5 | oct-19| 0.0 0.0 0.1 0.1
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 0.0 -0.1 -0.3
déc-19 0.0 0.0 0.1 0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
MT vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 96.6 96.7 99.3 100.7 | Q4-16 100.8 101.4 97.4 95.3 juil-17 0.4 0.3 15 1.5
2008 98.0 97.9 103.0 1045| Q1-17 99.6 100.1 95.7 93.4| aolt-17 0.1 0.2 13 1.4
2009 99.4 100.0 103.5 105.3 | Q2-17 102.8 103.3 100.3 98.2 | sept-17 -1.2 -1.1 -0.9 -1.0
2010 100.0 100.0 100.0 100.0 | Q3-17 103.8 104.3 104.3 102.3 oct-17 -0.7 -0.7 -1.0 -1.1
2011 99.8 99.7 99.9 99.3( Q4-17 100.8 101.3 101.6 99.4 nov-17 -2.0 -2.0 -2.2 -2.3
2012 100.5 100.4 98.6 97.3| Q1-18 99.6 100.1 100.8 98.6 déc-17 -0.5 -0.4 0.1 0.1
2013 100.1 100.1 100.5 98.8 Q2-18 102.8 103.4 104.0 101.7 | janv-18 -0.3 -0.5 -0.3 -0.3
2014 100.5 100.7 101.0 99.4| Q3-18 104.2 104.9 105.6 103.6 févr-18 0.3 0.4 0.4 0.4
2015 101.4 101.7 97.8 946 Q4-18 100.5 101.1 101.2 99.3 | mars-18 -0.2 0.0 0.2 0.3
2016 102.0 102.5 98.5 95.9| Q1-19 99.4 100.0 99.3 97.1 avr-18 2.2 2.3 2.4 2.4
2017 101.7 102.1 99.6 96.9 Q2-19 103.1 103.7 103.2 101.0 mai-18 0.7 0.8 0.3 0.1
2018 101.7 102.3 101.3 98.9| Q3-19 105.0 105.7 104.5 102.4 juin-18 1.2 1.2 1.0 1.0
2019 102.0 102.6 100.1 97.6 | Q4-19 100.7 1014 99.9 97.8 juil-18 0.3 0.3 0.6 0.9
ao(t-18 0.6 0.6 0.6 0.7
110 Malta - REER (HICP/CPI) (2010 = 100) sept-18 1.2 1.2 0.7 06
oct-18 -1.4 -1.4 -2.0 -2.1
nov-18 -2.4 -2.4 -3.0 -3.0
déc-18 -0.2 -0.2 -0.1 -0.1
janv-19 -0.5 -0.6 -1.2 -1.3
100 févr-19| 05 0.6 05 0.3
mars-19 -0.1 0.0 0.1 0.1
avr-19 2.3 2.3 2.4 2.4
mai-19 1.2 1.3 1.2 1.5
90 ] vs EA19 juin-19 1.2 1.1 1.3 1.4
vs EU27 juil-19 0.7 0.6 0.2 -0.1
s 1C37 ao(t-19 0.6 0.8 0.5 0.9
—vs gr42 sept-19 -1.2 -1.2 -1.6 -1.6
80 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -1.6 -1.6 -1.5 -1.7
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19  -2.6 2.7 -2.9 -3.1
déc-19 -0.6 -0.6 -0.4 -0.3
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 120 Malta - REER (PGDP) (2010 = 100)
MT vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 95.3 95.4 97.9| Q4-16 107.3 107.6 103.9
2008 96.6 9.4  101.4| Q117 107.7 107.9 104.0|
2009 97.6 98.2 101.6 | Q2-17 108.1 108.2 105.6
2010 100.0 100.0 100.0 [ Q3-17 108.4 108.4 109.0
2011 100.1 99.9 100.1 | Q4-17 108.5 108.6 109.6 | 100 +————— N \——f VIO
2012 101.1 100.8 98.7| Q1-18 108.6 108.6 110.3
2013 102.1 101.9 1022 Q2-18 108.7 108.9 109.9
2014 103.5 103.6 104.0| Q3-18 108.9 109.1 1103 gl MN [ ] vs EA19 ||
2015 106.4 106.5 1029 Q4-18 109.2 109.3 110.0 —— Vs EU27
2016 106.9 107.1 1036 | Q1-19 109.5 109.6 109.7 Vs ICa7
2017 108.1 108.1 106.1 | Q2-19 109.6 109.7 w97 o f
2018 108.7 108.8 1085| Q3-19 109.4 109.5 109.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 109.2 109.3 107.6| Q4-19 108.9 109.0 108.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) 0 Malta - REER (PX) (2010 = 100)
MT vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 95.3 95.4 97.6| Q4-16 110.4 110.8 107.4 | 110
2008 95.9 95.8 99.6| Q1-17 110.2 110.6 106.8
2009 99.5 99.9 1035 Q2-17 110.1 110.4 77| o
2010 100.0 100.0 100.0 [ Q3-17 110.2 110.4 110.7
2011 99.1 99.0 99.2 | Q4-17 110.4 110.6 111.0
2012 99.5 99.4 98.2| Q1i-18 110.6 110.9 111.6| g0
2013 102.1 102.2 1022 Q2-18 110.9 111.2 111.2
2014 105.2 105.4 1056 | Q3-18 111.1 1115 1115 vs EA19
2015 107.5 107.6 1048 | Q4-18 111.4 111.7 1111 80 Pkl vs EUZ7 |
2016 109.7 110.1 107.3| Q1-19 111.6 111.9 110.8 Vs 1C37
2017 110.0 110.2 108.1| Q2-19 111.9 112.2 midf o
2018 110.7 111.0 109.8 | Q3-19 112.4 112.6 111.1 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 111.9 112.2 109.6 | Q4-19 112.9 113.1 111.7
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a Lo Malta - REER (ULCE) (2010 = 100)
MT vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 102.2 102.0 1026 Q4-16 110.6 110.8 106.4| .0 A
2008 101.0 100.6 1045| Q1-17 109.7 109.7 105.1
2009 100.4 101.0 1046 | Q2-17 109.1 109.1 105.7
2010 100.0 100.0 100.0 [ Q3-17 109.2 109.0 108.9
2011 105.6 105.5 105.6 | Q4-17 109.9 109.7 110.1 || 100 1 B
2012 106.0 105.7 103.7| Q1-18 111.1 110.9 111.9
2013 105.3 105.1 1056 [ Q2-18 112.1 112.0 112.4
2014 104.2 104.2 104.8| Q3-18 112.7 112.6 1131| 9 PN/ Nf—— vs EA19 |-
2015 104.1 104.4 1005 Q4-18 112.9 112.9 112.8 —vs EU27
2016 109.9 110.0 105.8 | Q1-19 113.0 112.9 112.2 vs 137
2017 109.2 109.1 106.4 [ Q2-19 113.4 113.3 124\ g oo
2018 111.9 111.8 110.8 | Q3-19 114.2 114.2 112.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 113.7 113.6 111.0| Q4-19 115.5 115.4 113.8

6.Share of trading partners in total double export weights (IC37 and gr42)

Malta vs IC37 (avg 3-y)
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Netherlands - euro (before 1999: NLG)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
NL vs the rest of vs the rest of vs the rest of
EA19  EU27 IC37 gr42 EA19  EU27 IC37 gra2 EA19  EU27 IC37 gr42
2007 100.1 99.6 99.0 98.7 | Q4-16 100.0 100.7 100.1 100.7 juil-17 0.0 -0.1 0.5 0.7
2008 100.0 99.4 101.0 101.0( Q1-17 100.0 100.6 100.0 100.3| ao(t-17 0.0 0.0 0.7 0.7
2009 100.0 100.7 102.5 1029 | Q2-17 100.0 100.6 100.4 101.0 | sept-17 0.0 0.0 0.0 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 1005 101.9 102.8 oct-17 0.0 0.0 0.0 -0.1
2011 100.0 99.9 100.3 100.4 | Q4-17 100.0 100.6 102.2 103.0 nov-17 0.0 0.1 0.2 0.1
2012 100.0 99.9 98.5 98.2 Q1-18 100.0 100.6 102.8 103.6 déc-17 0.0 0.0 0.1 0.1
2013 100.0 100.0 100.5 100.2 | Q2-18 100.0 100.8 102.8 103.6 | janv-18 0.0 -0.1 0.2 0.2
2014 100.0 1003 101.0 1011 Q3-18 100.0 100.9 103.2 1044 | févr-18 0.0 0.0 0.2 0.2
2015 100.0 100.4 98.1 98.4 Q4-18 100.0 100.9 102.8 104.0 | mars-18 0.0 0.1 0.1 0.1
2016 100.0  100.6 99.6 1005 Q1-19 100.0 100.9 1024 1034 avr-18 0.0 0.0 0.0 0.1
2017 100.0 100.5 101.0 101.6 | Q2-19 100.0 101.0 102.5 103.5 mai-18 0.0 0.1 -0.2 -0.4
2018 100.0 100.8 102.8 103.8( Q3-19 100.0 1011 1025 103.7 | juin-18 0.0 0.0 -0.1 0.0
2019 100.0 101.0 102.3 103.3| Q4-19 100.0 101.0 1021  103.2 juil-18 0.0 0.0 0.2 0.5
ao(t-18 0.0 0.0 0.3 0.4
105 Netherlands - NEER (2010 = 100) sept-18 0.0 0.0 0.3 0.4
oct-18 0.0 0.0 -0.5 -0.7
nov-18 0.0 0.0 -0.3 -0.4
100 _déc—18 0.0 0.0 0.2 0.2
janv-19 0.0 0.0 -0.2 -0.3
févr-19 0.0 0.1 -0.2 -0.3
mars-19 0.0 0.0 -0.1 -0.2
95 1 avr-19 0.0 0.0 0.0 0.0
mai-19 0.0 0.1 0.2 0.4
vs EAL9 juin-19 0.0 -0.1 0.1 0.2
%0 | vs EU27 juil-19 0.0 0.0 0.2 0.3
a—s IC37 ao(t-19 0.0 0.2 0.2 0.5
—s g2 sept-19 0.0 0.0 0.4 -0.5
85 oct-19 0.0 0.0 0.0 -0.1
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.1 -0.3 -0.3
déc-19 0.0 -0.1 -0.1 -0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
NL vs the rest of vs the rest of vs the rest of
EA19  EU27 IC37 gr42 EA19  EU27 IC37 gra2 EA19  EU27 IC37 gr42
2007 101.0 101.1 100.9 101.6 | Q4-16 100.3 101.2 99.2 97.9 juil-17 1.1 0.9 1.4 1.5
2008 99.8 99.6 101.6 102.2( Q1-17 1004  101.0 98.9 97.4 | aolt-17 -0.1 -0.1 0.6 0.7
2009 100.5 101.4 103.4 104.1| Q2-17 100.4 101.0 99.5 98.2 | sept-17 -0.7 -0.6 -0.7 -0.7
2010 100.0 100.0 100.0 100.0 | Q3-17 100.6 101.3 101.2 100.1 oct-17 0.2 0.2 0.2 0.0
2011 99.8 99.7 99.9 99.7 [ Q4-17 100.1 100.8 100.8 99.6 nov-17 -0.1 -0.1 -0.2 -0.2
2012 100.2  100.0 98.6 97.8( Q1-18 100.3 100.9 101.2 100.0 déc-17 -0.5 -0.4 -0.3 -0.2
2013 101.3 101.4 101.6 100.5| Q2-18 100.1 101.0 101.2 100.1 | janv-18 0.5 0.3 0.4 0.3
2014 101.1 1015 1014 1004 | Q3-18 100.3 101.3 101.7 100.9 | févr-18 0.3 0.4 0.5 0.5
2015 101.0 101.5 98.3 97.0( Q4-18 99.9 101.0 100.9 100.0 | mars-18 -0.7 -0.5 -0.3 -0.2
2016 100.7  101.5 99.3 98.2 Q1-19 101.3 102.2 1015 100.3 avr-18 0.6 0.6 0.6 0.7
2017 100.4 101.0 100.0 98.6 [ Q2-19 101.3 102.3 101.8 100.7 mai-18 -0.3 -0.1 -0.4 -0.5
2018 100.1 101.0 101.2 100.1| Q3-19 102.1  103.2 1024 101.4| juin-18 -0.7 -0.6 -0.8 -0.8
2019 101.6 1026 101.7 100.5| Q4-19 101.7  102.7 1014  100.3 juil-18 11 11 13 15
ao(t-18 -0.1 0.0 0.2 0.3
110 Netherlands - REER (HICP/CPI) (2010 = 100) sept-18 1.0 1.0 0.7 06
vs EA19 oct-18 0.3 0.3 -0.2 -0.4
vs EU27 nov-18 0.1 0.0 -0.4 -0.5
— Vs 1C37 déc-18 0.0 0.0 0.2 0.2
janv-19 0.8 0.7 0.2 0.1
févr-19 0.8 0.9 0.7 0.5
mars-19 -0.3 -0.3 -0.3 -0.3
....................... avr-19 0.4 0.4 05 0.4
mai-19 -0.5 -0.4 -0.3 -0.1
juin-19 -0.3 -0.4 -0.1 -0.1
juil-19 1.3 1.2 0.9 0.6
ao(t-19 0.4 0.7 0.7 1.0
sept-19 -1.2 -1.1 -15 -1.6
oct-19 0.5 0.4 0.4 0.3
nov-19 -0.4 -0.5 -0.8 -1.0
déc-19 -0.2 -0.2 -0.1 -0.1

PCCR - 39




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) s \Netherlands - REER (PGDP) (2010 = 100)
NL vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 100.1 100.2 1000 | Q4-16 96.4 97.0 95.7
2008 100.6 100.2 102.0| 0Q1-17 96.4 96.9 95.6 11
2009 99.7 1005 102.6 | Q2-17 96.5 26.8 96.0
2010 100.0 100.0 100.0 | Q3-17 96.6 96.9 97.3 '\
2011 99.0 98.8 99.0| Q4-17 96.8 97.1 97.7| 95
2012 99.0 98.8 97.1| Q1-18 97.1 97.4 98.4
2013 98.8 98.8 98.9| Q2-18 97.4 97.9 98.5
2014 97.9 98.2 98.2| Q3-18 97.7 98.3 99.1( go vs EA19 ||
2015 97.2 97.5 949| Q4-18 98.1 98.6 99.1 —— Vs EU27
2016 96.5 97.1 955 | Q1-19 98.5 98.9 99.0 Vs 1037
2017 96.6 96.9 96.5| Q2-19 98.7 99.2 93{( |
2018 97.6 98.0 98.7| Q3-19 98.9 99.3 99.3 95 97 99 OL 03 05 07 09 11 13 15 17 19
2019 98.7 99.1 99.0| Q4-19 98.8 99.3 98.8
4. Relative price indicators, based on export prices deflator
(Azr(‘ﬁ‘éa:' [igff)‘ Q(ggrltg ':'yl?)g;a Netherlands - REER (PX) (2010 = 100)
NL vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 98.9 99.1 99.8| Q4-16 96.0 96.7 95.2
2008 101.0 100.9 102.7| Q1-17 96.4 96.9 95.2
2009 98.3 98.9 101.0 | Q2-17 96.7 97.1 95.7 | 190 v
2010 100.0 100.0 1000 | Q3-17 97.0 97.3 97.1
2011 101.3 101.2 101.1| Q4-17 97.2 97.6 97.3
2012 101.7 101.7 100.2| Q1-18 97.4 97.7 97.6
2013 101.3 101.4 101.1| Q2-18 97.5 98.0 97.4| o5 )
2014 100.0 100.2 99.9| Q3-18 975 98.1 97.6 v vs EAL9
2015 97.9 98.1 96.0 | Q4-18 97.5 98.0 97.1 Vs EU27
2016 96.1 96.6 95.1| Q1-19 97.4 97.8 96.5 Vs 1C37
2017 96.8 97.2 96.3| Q2-19 97.2 97.6 4/ o
2018 97.4 97.9 97.4| Q3-19 97.0 97.4 96.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 97.0 97.4 96.1| Q4-19 96.6 97.0 95.5
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(‘)q‘éa:' ‘igg’)‘ Q(ggrltg':'ylzg;a _ Netherlands - REER (ULCE) (2010 = 100)
NL vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 99.8 99.6 98.3| Q4-16 98.5 99.1 97.2
2008 99.5 98.8 100.1| Q1-17 98.3 98.6 96.7
2009 100.3 101.1 103.3| Q2-17 98.0 98.3 96.8
2010 100.0 100.0 1000 | Q3-17 97.9 98.0 97.9
2011 101.0 100.8 100.9 | Q4-17 97.9 98.0 98.2
2012 101.3 101.2 99.6 | Q1-18 98.0 98.0 98.6
2013 100.6 100.6 101.0| Q2-18 98.1 98.3 98.6
2014 100.0 100.3 1005 | Q3-18 98.1 98.4 98.9| 90 y vs EA19 |
2015 98.5 99.1 96.0 | Q4-18 98.1 98.4 98.5 —s EU27
2016 98.7 99.2 97.0| Q1-19 98.1 98.5 98.1 Vs 1C37
2017 98.0 98.2 97.3| Q2-19 98.5 98.8 L 3 I e —
2018 98.1 98.3 98.6 | Q3-19 99.1 99.5 98.9 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 98.9 99.3 98.5| Q4-19 100.0 100.4 99.2

6.Share of trading partners in total double export weights (IC37 and gr42)

Netherlands vs IC37 (avg 3-y)

JP 3%

SE 3%

US 9% CH 2%

cz

UK 10% 2%

TR 2%
|

DK 1%

other 7%

vs IC37
— other

AU 1%
NO 1%
CA 1%
HU 1%
RO 1%
MX 1%
BG 0%
NZ 0%
HR 0%

SE 2% RU 2%
PL3%
US 7% P 2%
0
CN 7% / CH 2%
0
~TR2%

10,
UK 9% other

11%

Netherlands vs gr42 (avg 3-y)

vs gr42
— other

KO 2%
CZ 1%
DK 1%
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Austria - euro (before 1999: ATS)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 100.2 99.4 100.4 99.8( Q4-16 100.0 101.1 99.7 101.3 juil-17 0.0 -0.1 0.5 0.7
2008 100.1 99.0 101.3 101.1| Q1-17 100.0 101.0 99.6 100.9 | aolt-17 0.0 0.0 0.6 0.7
2009 100.0 100.8 102.6 103.2 | Q2-17 100.0 100.9 100.0 101.6 | sept-17 0.0 0.0 0.1 0.0
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 100.8 1014 103.4 oct-17 0.0 0.0 0.0 -0.1
2011 100.0 100.0 100.0 100.2 | Q4-17 100.0 100.8 101.8 103.7 nov-17 0.0 0.0 0.2 0.2
2012 100.0 100.2 98.7 98.4| Q1-18 100.0 100.8 102.4 104.3 déc-17 0.0 0.0 0.2 0.2
2013 100.0 100.3 100.7 100.3 | Q2-18 100.0 101.0 102.4 104.3| janv-18 0.0 -0.1 0.3 0.3
2014 100.0 100.8 101.5 101.9| Q3-18 100.0 101.2 102.6 104.9 févr-18 0.0 0.0 0.1 0.2
2015 100.0 100.8 98.7 99.9( Q4-18 100.0 101.2 102.2 104.5 | mars-18 0.0 0.1 0.2 0.2
2016 100.0 101.0 99.5 101.5| Q1-19 100.0 101.2 101.9 104.0 avr-18 0.0 0.0 0.0 0.2
2017 100.0 100.9 100.5 102.2 | Q2-19 100.0 101.2 101.9 104.0 mai-18 0.0 0.2 -0.3 -0.5
2018 100.0 101.0 102.2 104.3| Q3-19 100.0 101.3 101.7 103.9 juin-18 0.0 0.1 -0.1 0.0
2019 100.0 101.2 101.6 103.7 | Q4-19 100.0 101.3 1015 103.7 juil-18 0.0 0.1 0.2 0.5
. ao(t-18 0.0 0.0 0.1 0.2
110 Austria - NEER (2010 = 100) sept-18 00 0.0 03 05
oct-18 0.0 0.0 -0.4 -0.6
nov-18 0.0 0.0 -0.3 -0.3
déc-18 0.0 0.0 0.1 0.1
janv-19 0.0 0.0 -0.1 -0.2
févr-19 0.0 0.1 -0.1 -0.3
mars-19 0.0 0.0 -0.1 -0.2
avr-19 0.0 0.0 0.0 0.0
mai-19 0.0 0.1 0.1 0.3
YA Vs BAL9 juin-19 0.0 0.1 0.0 0.1
Vs EU27 juil-19 0.0 0.0 -0.2 -0.3
vs IC37 ao(t-19 0.0 0.2 0.0 0.4
—S Gr42 sept-19 0.0 0.1 -0.2 -0.3
80 oct-19| 00  -01 0.0 0.0
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.1 -0.1 -0.2
déc-19 0.0 -0.1 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 99.8 100.1 101.3 102.1| Q4-16 104.2 105.3 103.0 101.9 juil-17 -0.5 -0.6 0.0 0.1
2008 99.7 99.3 101.8 102.4| Q1-17 104.5 105.4 102.9 101.5| ao(t-17 -0.2 -0.2 0.4 0.5
2009 99.7 100.7 102.7 103.6 | Q2-17 104.2 105.1 103.2 102.0 | sept-17 1.2 1.3 1.3 1.2
2010 100.0 100.0 100.0 100.0 | Q3-17 103.7 104.5 104.1 103.2 oct-17 0.3 0.2 0.2 0.0
2011 100.9 100.8 100.8 100.5| Q4-17 105.1 105.9 105.7 104.7 nov-17 0.5 0.4 0.4 0.4
2012 100.9 100.9 99.6 98.7| Q1-18 105.2 105.8 106.1 105.1 déc-17 0.2 0.3 0.5 0.5
2013 101.6 101.7 102.1 100.7 | Q2-18 104.5 105.6 105.7 104.8 | janv-18 -0.2 -0.5 -04 -0.4
2014 102.5 103.2 103.5 102.4| Q3-18 103.8 105.0 105.1 104.6 févr-18 -0.1 0.0 0.1 0.1
2015 103.0 103.8 101.1 100.0 | Q4-18 105.3 106.4 106.0 105.4 | mars-18 0.0 0.2 0.4 0.5
2016 103.7 104.8 102.4 101.6 | Q1-19 105.2 106.2 105.3 104.4 avr-18 -0.1 -0.1 -0.1 0.0
2017 104.4 105.3 103.8 102.7 | Q2-19 104.6 105.7 104.9 104.1 mai-18 -0.6 -0.4 -0.8 -0.9
2018 104.7 105.7 105.6 104.8| Q3-19 104.0 105.2 104.0 103.2 juin-18 0.0 0.0 -0.2 -0.2
2019 104.8 105.9 104.7 103.8| Q4-19 105.4 106.5 105.1 104.1 juil-18 -0.7 -0.7 -0.6 -0.4
) ao(t-18 -0.1 -0.1 -0.1 0.1
120 Austria - REER (HICP/CPI) (2010 = 100) sept-18 1.0 1.0 1.2 1.4
VS EALS oct-18 0.3 03 01  -04
s EUZT nov-18 0.7 0.6 0.2 0.2
déc-18 0.1 0.1 0.2 0.2
vs 1€37 janv-19| 01 -03 07  -08
févr-19 -0.5 -0.4 -0.5 -0.7
mars-19 0.3 0.3 0.4 0.4
avr-19 -0.5 -0.4 -0.4 -0.4
mai-19 -0.1 -0.1 0.0 0.1
juin-19 -0.2 -0.3 -0.2 -0.1
juil-19 -0.6 -0.7 -1.0 -1.2
ao(t-19 -0.1 0.2 0.0 0.3
sept-19 1.0 1.1 0.8 0.7
9 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 0.1 0.0 0.1 0.0
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.7 0.5 0.4 0.2
déc-19 0.3 0.3 0.4 0.5
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) 15 Austria - REER (PGDP) (2010 = 100)
AT vs the rest of vs the rest of
EAl9  EU27  IC37 EAl9  EU27  IC37 Vs EALS
2007 99.0 99.2 100.6 | Q4-16 104.2 105.0 103.0 vs BU27
2008 99.0 985 1009 | QI1-17 1040 1046  1026| *° ——VsIC37 |
2009 99.8 100.7 102.7 | Q2-17 103.9 104.2 102.8
2010 100.0 100.0 1000 | Q3-17 103.8 104.1 104.0
2011 100.7 1005 100.4 | Q4-17 103.9 104.1 104.4
2012 101.3 1013 99.6| Q1-18 104.0 104.1 104.9
2013 1015 1016 1017 | Q2-18 104.1 104.4 104.8
2014 1025 103.0 1033 | Q3-18 104.1 1045 104.9
2015 103.4 103.9 1014 | Q4-18 104.1 104.4 104.5
2016 104.3 105.0 1030 | Q1-19 104.0 1043 104.0
2017 103.9 104.2 103.3 | Q2-19 103.9 104.2 103.9
2018 104.1 104.4 1046 | Q3-19 103.8 104.1 1035 95 97 99 OL 03 05 07 09 11 13 15 17 19
2019 103.9 104.1 1035 | Q4-19 103.7 103.9 103.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(2010 = 100) (2010 = 100) 11 Austria - REER (PX) (2010 = 100)
AT vs the rest of vs the rest of
EAL9  EU27 IC37 EAL9  EU27 IC37 TTTVSEALD
2007 99.2 994  101.0| Q416 lo15 1022 1003] vsBUZ7) |
2008 99.4 99.2 1013 | Q1-17 101.3 101.8 99.8 —vs1C37
2009 99.8 1005 1025 Q2-17 101.1 1015 99.9
2010 100.0 100.0 1000 | Q3-17 101.2 1015 101.0
2011 100.7 100.6 1005 | Q4-17 101.3 101.7 101.4 | 100 —
2012 100.1 100.1 988 | Q1-18 101.6 101.9 101.9
2013 100.7 100.8 100.7 | Q2-18 101.7 102.3 101.7
2014 101.2 1015 1015 | Q3-18 101.7 102.3 1017 o5 .
2015 100.8 101.0 99.2 | Q4-18 1015 102.0 101.0 w
2016 1015 102.1 1005 | Q1-19 101.2 1016 100.3
2017 101.2 1016 100.4 | Q2-19 101.0 1013 w00 |
2018 101.6 102.1 1015 | Q3-19 100.9 1013 99.7 95 97 99 01 03 05 07 09 11 18 15 17 19
2019 101.0 1013 29.8 | Q4-19 100.9 101.2 99.7
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a Lo Austria - REER (ULCE) (2010 = 100)
AT vs the rest of vs the rest of ——vs EALD
EA19 EU27 IC37 EA19 EU27 IC37
2007 994 99.1 995| 0416 1049 1058 1032 vs EU27
2008 99.2 981  100.1| Q1-17 1048 1055  102.9 A ———
2009 99.1 100.3 102.3 | Q2-17 104.7 105.2 103.1
2010 100.0 100.0 1000 | Q3-17 104.7 105.0 104.3
2011 100.2 100.2 1000 | Q4-17 104.6 104.8 104.6
2012 100.8 100.9 99.3| Q1-18 104.6 104.7 105.1
2013 101.8 102.3 1025 | Q2-18 104.5 104.8 104.9
2014 103.3 104.1 1044 | Q3-18 104.4 104.8 104.8
2015 104.1 105.2 102.2 | Q4-18 104.2 104.6 104.2
2016 104.8 105.8 1032 | Q1-19 104.1 104.4 103.7
2017 104.7 105.1 103.6 | Q2-19 104.1 104.6 037 gl
2018 104.4 104.7 1046 | Q3-19 1045 104.9 103.8 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 104.5 104.8 103.7 | Q4-19 105.1 105.4 104.2
6.Share of trading partners in total double export weights (IC37 and gr42)
vs IC37 vs gr42
— other CH 4% PL 3% . — other
PLA% - Jp 3% SE 1% e RU 3% TR 2%
AU 1% 9 9 o RO 2%
UK 4% / z3% CA 1% vk L% 2% KO 1%
HU 2% MX 1% D | SE 1%
US 10% / * DK 1% N -~ HU 2% AU 1%
—\TRZ% HR 1% US 8% other CA 1%
NO 1% BR 1%
RO 2% BG 0% 12% HR 1%
NZ 0% MX 1%
other 8% DK 1%
HK 1%
NO 1%
Austria vs IC37 (avg 3-y) Austria vs gr42 (avg 3-y) BG 0%
NZ 0%
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Poland - PLN

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
PL vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 105.8 105.3 104.8 103.7 | Q4-16 91.2 91.9 92.3 95.3 juil-17 -0.6 -0.7 -0.3 0.0
2008 113.5 113.0 114.1 113.3| Q1-17 924 93.1 93.6 96.2 | aolt-17 -0.7 -0.7 -0.3 -0.1
2009 92.2 92.8 94.0 94.7 ( Q2-17 94.7 95.4 96.3 99.2 | sept-17 -0.1 0.0 -0.1 -0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 93.8 94.3 96.2 99.7 oct-17 0.2 0.2 0.2 0.1
2011 96.9 96.6 97.0 97.1( Q4-17 94.4 95.0 97.2 100.5 nov-17 0.8 0.9 1.1 1.1
2012 95.5 95.3 94.5 942 | Q1-18 95.6 96.2 98.8 102.3 déc-17 0.6 0.6 0.7 0.7
2013 95.2 95.2 95.8 95.7 Q2-18 93.7 94.5 97.0 100.6 | janv-18 1.0 0.9 1.1 1.1
2014 95.5 96.0 96.8 98.1| Q3-18 92.8 93.7 96.6 100.5 févr-18 0.0 0.0 0.1 0.2
2015 95.5 96.1 95.1 97.8 Q4-18 92.9 93.8 96.4 100.3 | mars-18 -1.0 -0.9 -0.9 -0.9
2016 91.6 92.2 92.3 95.6 | Q1-19 92.9 93.8 96.1 99.8 avr-18 0.4 0.4 0.4 0.7
2017 93.9 94.4 95.7 98.6 [ Q2-19 93.3 94.3 96.7 100.3 mai-18 -2.1 -2.0 -2.2 -2.4
2018 93.7 94.5 97.1 100.6 | Q3-19 925 93.5 95.9 99.5 juin-18 -0.5 -0.4 -0.5 -0.5
2019 93.0 94.0 96.2 99.6 | Q4-19 93.2 94.3 96.4 99.9 juil-18 -0.5 -0.4 -0.3 -0.1
ao(t-18 0.9 0.9 1.3 15
120 Poland - NEER (2010 = 100) sept-18 03 03 01 01
vs EALS oct-18 -0.1 -0.1 -0.5 -0.8
nov-18 0.1 0.0 -0.2 -0.2
120 Tvs U déc-18| 03 0.3 04 05
vs 137 janv-19|  -0.1 0.1 0.2 0.3
110 | —vs gr42 févr-19|  -0.6 05 07 0.9
mars-19 0.5 0.5 0.4 0.3
avr-19 0.3 0.3 0.4 0.3
100 mai-19 -0.2 -0.1 0.0 0.1
juin-19 0.7 0.7 0.8 0.8
juil-19 0.1 0.1 0.0 -0.2
90 1 v aot-19|  -2.0 -1.9 -1.9 -1.6
sept-19 -0.1 -0.1 -0.4 -0.5
" oct-19| 1.2 12 1.2 12
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.4 0.3 0.2 0.1
déc-19 0.3 0.2 0.3 0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
PL vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 100.1 100.4 100.5 101.3 | Q4-16 90.6 91.3 90.5 90.3 juil-17 -0.7 -0.9 -0.5 -0.2
2008 108.3 108.2 109.8 110.3| Q1-17 92.7 93.3 924 91.7 | aolt-17 -1.1 -1.1 -0.7 -0.5
2009 91.0 91.8 93.3 942 Q2-17 94.3 95.0 94.4 93.9 | sept-17 -0.1 0.0 -0.1 -0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 92.8 93.4 93.7 93.8 oct-17 0.6 0.5 0.5 0.4
2011 98.0 97.7 98.0 97.7 Q4-17 94.0 94.6 95.1 95.0 nov-17 1.6 1.6 1.6 1.6
2012 97.7 97.5 96.5 955| Q1-18 95.5 96.0 96.7 96.7 déc-17 0.4 0.5 0.6 0.6
2013 96.7 96.7 97.0 95.7 | Q2-18 92.7 93.5 94.1 94.3| janv-18 2.0 1.8 1.8 1.7
2014 96.6 97.1 97.2 96.7 | Q3-18 91.2 92.1 93.0 93.4 févr-18 -0.8 -0.8 -0.7 -0.6
2015 95.6 96.2 94.3 94.1( Q4-18 91.7 92.6 93.1 93.5 | mars-18 -1.9 -1.7 -1.6 -1.5
2016 91.2 91.8 90.7 90.9| Q1-19 924 93.1 93.3 93.4 avr-18 0.5 0.5 0.5 0.8
2017 93.5 94.1 93.8 93.3( Q2-19 92.8 93.7 93.9 94.0 mai-18 -25 -2.4 -2.6 -2.7
2018 92.8 93.5 94.1 942 | Q3-19 92.1 93.0 93.1 93.1 juin-18 -0.5 -0.4 -0.6 -0.6
2019 92.7 93.5 93.5 93.4 | Q4-19 93.3 94.1 93.9 93.8 juil-18 -0.8 -0.8 -0.6 -0.5
ao(t-18 0.5 0.6 0.9 11
120 Poland - REER (HICP/CPI) (2010 = 100) sept-18 023 03 01 01
Vs EALD oct-18 0.1 0.1 0.4 -0.6
s EU27 nov-18 0.7 0.6 0.3 0.2
110 1 Vs 1037 déc-18 0.3 0.3 0.5 0.5
janv-19 0.8 0.6 0.3 0.1
1o | o2 - 1 fevr-19| 08 07 09  -11
mars-19 0.0 0.1 0.1 0.1
avr-19 0.5 0.5 0.6 0.6
9 1 _ ¥V mai-19 0.1 0.0 0.1 0.2
juin-19 0.8 0.7 0.9 0.9
juil-19 0.3 0.2 0.0 -0.3
80 - ao(t-19 -2.3 -2.1 -2.1 -1.7
sept-19 -0.1 0.0 -0.4 -0.5
70 | ‘ ‘ ‘ ‘ ‘ ‘ oct-19 1.3 1.3 1.3 1.2
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.9 0.8 0.5 0.4
déc-19 0.5 0.5 0.5 0.5
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data

(2010 = 100) (2010 = 100) 1o . Poland - REER (PGDP) (2010 = 100)
PL vs the rest of vs the rest of

EA19 EU27 IC37 EA19 EU27 IC37

2007 99.9 100.2 1004 | Q4-16 91.3 91.7 91.2
2008 109.3 109.2 1105| Q1-17 92.9 93.1 92.7 A
2009 91.3 92.0 935| Q2-17 95.4 95.6 95.4 | 100 }
2010 100.0 100.0 100.0 | Q3-17 94.5 945 95.2 W
2011 98.9 98.6 98.7 | Q4-17 94.9 94.9 95.8
2012 98.3 98.0 96.8| Q1-18 95.8 95.8 97.0
2013 96.9 926.8 96.9| Q2-18 93.8 94.0 949 g0 | A A B
2014 96.6 96.9 97.0| Q3-18 92.9 93.2 94.4 vs EA19
2015 96.2 96.5 949| Q4-18 93.2 93.4 94.4 —— Vs EU27
2016 91.5 91.8 91.2| Q1-19 93.6 93.7 94.4 Vs 1037
2017 94.4 945 94.7| Q2-19 94.4 945 3 oL
2018 93.9 94.1 95.1| Q3-19 94.0 94.1 94.8 95 97 99 OL 03 05 07 09 11 13 15 17 19
2019 94.3 94.4 94.9| Q4-19 95.1 95.2 95.6

4. Relative price indicators, based on export prices deflator

Annual data Quarterly data

(2010 = 100) (2010 = 100) Poland - REER (PX) (2010 = 100)
PL vs the rest of vs the rest of

EA19 EU27 1IC37 EA19 EU27 1IC37 A

2007 96.9 97.0 97.7 Q4-16 99.6 100.4 99.5 || 100 —
2008 100.9 100.8 101.9| Q1-17 100.7 101.5 100.5
2009 94.6 95.1 96.6 [ Q2-17 103.1 103.8 102.9 %
2010 100.0 100.0 100.0| Q3-17 101.9 102.5 102.4
2011 100.0 99.9 99.8 Q4-17 102.4 103.1 103.0
2012 100.3 100.4 99.3( Q1-18 103.7 104.3 104.3| sgp A
2013 100.4 100.7 100.4 | Q2-18 101.8 102.6 102.2
2014 101.4 101.9 101.6 | Q3-18 101.2 102.0 101.9 vs EA19
2015 102.8 103.2 101.7 | Q4-18 101.9 102.6 102.1] 70 4 vs EU27 |
2016 99.9 100.6 99.6  Q1-19 102.5 103.2 102.4 Vs IC37
2017 102.0 102.7 102.2 | Q2-19 103.7 104.5 103.8 O e
2018 102.1 102.9 102.6 [ Q3-19 103.6 104.3 103.6 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 103.8 104.5 103.7 | Q4-19 105.1 105.8 104.9

5. Relative cost indicators, based on unit labour costs in total economy

(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a Ly Poland - REER (ULCE) (2010 = 100)

PL vs the rest of vs the rest of

EA19 EU27 IC37 EA19 EU27 IC37 | 150 1
2007 102.7 102.6 1020 Q4-16 90.9 91.2 90.2
2008 114.4 113.8 1150| Q1-17 92.4 92.6 916 o
2009 89.3 90.2 91.7| Q2-17 95.0 95.1 94.4
2010 100.0 100.0 100.0| Q3-17 94.3 94.1 94.4 l
2011 97.4 97.1 97.2| Q4-17 95.0 94.9 95.4 | 100 1 A A
2012 95.8 95.5 945| Q1-18 96.4 96.2 97.0 W
2013 94.5 94.5 94.8| Q2-18 94.7 94.7 95.3] 90 4 — —y— —
2014 94.6 95.0 95.2| Q3-18 94.0 94.0 94.9 vs EAL9
2015 93.4 94.0 92.1| Q4-18 94.3 94.3 94.9] 8o vs EU27 [
2016 90.7 91.1 89.8| Q1-19 94.5 945 94.7 vs 137
2017 94.2 94.1 93.8| Q2-19 95.2 95.3 95| o ]
2018 94.9 94.8 95.4 | Q3-19 94.6 94.8 94.8 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 95.0 95.1 95.0 | Q4-19 95.6 95.7 95.4

6.Share of trading partners in total double export weights (IC37 and gr42)

vs IC37 vs gr42
SE 3% P 2% — other CZ3% — other
Ccz 4% CH 2% RU 5% SE 3% TR 2% HU 2%
R NO 2% CH 2%

. 2% 0 .
uk7% US6% HU 2% o CN 5% ‘ /— DK 2% N
4 RO 2% MX 0% UK 7% ~ ~RO 1% KO 1%

BG 0% CA 1%

T—DK2% HR 0% other BR 1%

\_ other 6% NZ 0% 10% HK 1%

AU 0%

BG 0%

MX 0%

HR 0%

NZ 0%

Poland vs IC37 (avg 3-y) Poland vs gr42 (avg 3-y)
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Portugal - euro (before 1999: PTE)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
PT vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 100.1 99.7 99.4 99.6 [ Q4-16 100.0 100.4 99.7 100.3 juil-17 0.0 0.0 0.4 0.6
2008 100.0 99.6 101.1 101.4| Q1-17 100.0 100.4 99.6 100.0 | aolt-17 0.0 0.0 0.6 0.6
2009 100.0 100.5 101.9 102.5| Q2-17 100.0 100.3 100.0 100.6 | sept-17 0.0 0.0 0.0 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 100.3 101.3 102.2 oct-17 0.0 0.0 0.0 -0.1
2011 100.0 99.9 100.4 100.4 | Q4-17 100.0 100.3 101.6 102.4 nov-17 0.0 0.0 0.1 0.1
2012 100.0 99.9 98.9 98.6 | Q1-18 100.0 100.3 102.2 103.0 déc-17 0.0 0.0 0.1 0.1
2013 100.0 100.0 100.6 100.4 | Q2-18 100.0 100.5 102.0 103.0| janv-18 0.0 -0.1 0.3 0.3
2014 100.0 100.2 100.9 101.2| Q3-18 100.0 100.5 102.3 103.7 févr-18 0.0 0.0 0.2 0.2
2015 100.0 100.3 98.3 98.4 Q4-18 100.0 100.5 102.0 103.3 | mars-18 0.0 0.1 0.1 0.1
2016 100.0 100.4 99.5 100.2 | Q1-19 100.0 100.5 101.7 102.7 avr-18 0.0 0.0 0.0 0.1
2017 100.0 100.3 100.6 101.2 | Q2-19 100.0 100.6 101.7 102.8 mai-18 0.0 0.1 -0.3 -0.4
2018 100.0 100.5 102.2 103.3| Q3-19 100.0 100.6 101.6 102.9 juin-18 0.0 0.0 -0.1 0.0
2019 100.0 100.6 101.6 102.8 | Q4-19 100.0 100.6 101.3 102.6 juil-18 0.0 0.0 0.1 0.5
ao(t-18 0.0 0.0 0.2 0.3
105 Portugal - NEER (2010 = 100) sept-18 00 0.0 03 05
oct-18 0.0 0.0 -0.4 -0.7
nov-18 0.0 0.0 -0.3 -0.3
déc-18 0.0 0.0 0.1 0.2
janv-19 0.0 0.0 -0.1 -0.3
100 févr-19| 0.0 01 02  -03
mars-19 0.0 0.0 -0.1 -0.1
avr-19 0.0 0.0 0.0 0.0
mai-19 0.0 0.1 0.1 0.3
95 | vs BAL9 juin-19 0.0 0.1 0.1 0.2
Vs EU27 juil-19 0.0 0.0 -0.1 -0.3
vs IC37 ao(t-19 0.0 0.1 0.1 0.4
—S Gr42 sept-19 0.0 0.0 -0.3 -0.4
0 oct-19| 0.0 0.0 0.0 0.0
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 0.0 -0.2 -0.2
déc-19 0.0 0.0 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
PT vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 102.1 102.2 102.2 103.2 | Q4-16 100.1 100.6 98.6 97.2 juil-17 -0.2 -0.3 0.1 0.2
2008 101.3 101.2 103.0 103.8 | Q1-17 99.7 100.1 97.9 96.3 | aolt-17 -0.1 0.0 0.5 0.6
2009 100.2 100.7 102.4 103.2 | Q2-17 100.9 101.3 99.6 98.3 | sept-17 0.7 0.8 0.7 0.7
2010 100.0 100.0 100.0 100.0 | Q3-17 100.4 100.7 100.3 99.1 oct-17 0.3 0.3 0.3 0.2
2011 100.8 100.7 101.0 100.7 | Q4-17 100.4 100.8 100.4 99.2 nov-17 -1.0 -1.0 -1.0 -1.0
2012 101.1 101.0 99.8 99.1| Q1-18 99.3 99.6 99.6 98.4 déc-17 -0.5 -0.4 -0.3 -0.2
2013 100.1 100.1 100.4 99.4( Q2-18 100.3 100.9 100.7 99.7 | janv-18 -0.3 -0.4 -0.3 -0.3
2014 99.6 99.8 99.8 98.9| Q3-18 100.0 100.6 100.5 99.9 févr-18 -0.9 -0.9 -0.8 -0.8
2015 100.0 100.3 97.5 96.0 [ Q4-18 99.2 99.8 99.3 98.5 | mars-18 1.2 1.3 1.5 1.6
2016 100.4 100.9 98.8 97.6 | Q1-19 98.6 99.1 98.1 97.1 avr-18 0.5 0.5 0.5 0.6
2017 100.3 100.7 99.6 98.2 ( Q2-19 99.5 100.1 99.2 98.2 mai-18 0.1 0.2 0.0 -0.1
2018 99.7 100.2 100.1 99.2| Q3-19 98.6 99.2 98.2 97.3 juin-18 -0.1 -0.1 -0.2 -0.2
2019 98.8 99.4 98.3 97.3 | Q4-19 98.4 98.9 97.5 96.5 juil-18 -0.2 -0.2 -0.1 0.1
ao(t-18 -0.9 -0.8 -0.7 -0.6
110 Portugal - REER (HICP/CPI) (2010 = 100) sept-18 1.3 1.3 1.4 17
oct-18 -0.8 -0.8 -1.3 -1.6
nov-18 -0.5 -0.6 -0.9 -1.0
105 déc-18 -0.3 -0.3 -0.1 -0.1
janv-19 -0.2 -0.3 -0.6 -0.8
100 févr-19 -0.7 -0.6 -0.8 -1.0
mars-19 1.1 1.1 1.1 1.1
avr-19 0.3 0.3 0.3 0.3
o5 mai-19 0.1 0.2 0.2 0.4
vs EA19 juin-19 0.3 0.2 0.5 0.5
—vs EU27 juil-19 -1.3 -1.4 -1.6 -1.9
90 wicar [T aolt-19|  -0.3 0.2 0.2 0.2
sept-19 1.3 1.4 1.0 1.0
—\/S r42
o5 ‘ ‘ ‘ : : ‘ oct-19 -0.6 -0.6 -0.6 -0.7
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19  -0.4 -0.5 0.7 -0.9
déc-19 -0.5 -0.6 -0.5 -0.4
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 105 | POMtugal - REER (PGDP) (2010 = 100)
PT vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 99.8 99.9 100.0 | Q4-16 100.3 100.6 98.9
2008 99.6 99.4 101.0 | Q1-17 100.4 100.5 98.8
2009 100.0 100.5 102.1| Q2-17 100.5 100.5 99.2
2010 100.0 100.0 100.0 | Q3-17 100.6 100.6 100.4
2011 98.9 98.8 98.9| Q4-17 100.7 100.7 100.7
2012 97.5 97.3 95.9| Q1-18 100.8 100.9 101.2
2013 98.5 98.4 98.5| Q2-18 100.9 101.1 101.1
2014 98.5 98.6 98.6 | Q3-18 101.0 101.2 101.3 vs EAL9
2015 99.3 99.4 96.8| Q4-18 100.9 101.1 100.9| 85 vs EU27 |
2016 100.1 100.4 98.6 | Q1-19 100.9 101.0 100.5 — s iC37
2017 100.5 100.6 99.7| Q2-19 100.8 100.9 wo4f |
2018 100.9 101.0 101.2| Q3-19 100.9 101.0 100.4 95 o7 99 OL 03 05 07 09 11 13 15 17 19
2019 100.9 101.0 100.3 | Q4-19 101.0 101.1 100.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) 105 . POMtugal - REER (PX) (2010 = 100)
PT vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 101.3 101.4 102.0 | Q4-16 98.8 99.1 97.4
2008 101.5 1015 102.9| Q1-17 99.1 99.3 97.5
2009 99.7 100.1 101.7 | Q2-17 99.4 99.6 98.0
2010 100.0 100.0 100.0 | Q3-17 99.7 99.9 99.3
2011 101.4 101.4 101.4 | Q4-17 100.0 100.2 99.6
2012 101.1 101.0 99.9| Q1-18 100.3 100.4 100.1
2013 100.6 100.7 100.5| Q2-18 100.4 100.7 99.8
2014 100.4 100.5 100.2 | Q3-18 100.5 100.8 99.9 ——vs EAL9
2015 98.9 99.0 96.9| Q4-18 100.4 100.7 99.4 vs EU27
2016 98.5 98.8 97.2| Q1-19 100.3 100.5 98.9 —vsiC37
2017 99.5 99.7 98.6 | Q2-19 100.2 100.4 L O s —
2018 100.4 100.6 99.9| Q3-19 100.3 100.5 99.0 95 97 99 0L 03 05 07 09 11 13 15 17 19
2019 100.3 100.5 99.0 | Q4-19 100.5 100.7 98.9
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a L1, _Portugal - REER (ULCE) (2010 = 100)
PT vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 103.1 102.9 102.0 | Q4-16 92.6 92.8 90.8
2008 101.5 101.1 102.3| Q1-17 92.9 93.0 orof
2009 100.4 101.0 102.7 | Q2-17 93.3 93.3 91.6
2010 100.0 100.0 100.0 | Q3-17 93.8 93.7 93.1
2011 97.8 97.7 97.8| Q4-17 94.3 94.2 93.7
2012 93.5 93.4 92.2| Q1-18 94.8 94.6 94.7
2013 94.0 94.0 94.2| Q2-18 95.1 95.0 94.8| 90 f W
2014 92.4 92.5 92.7| Q3-18 95.2 95.2 95.0 / ——vs EAL9
2015 92.1 92.3 89.6 | Q4-18 95.1 95.0 94.5 vs EU27
2016 92.3 92.5 90.5| Q1-19 94.8 94.8 93.8 ——siCa7
2017 93.5 93.5 92.3| Q2-19 94.7 94.7 97| gl
2018 95.0 94.9 94.7| Q3-19 94.9 95.0 93.9 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 94.9 95.0 93.9| Q4-19 95.5 95.5 94.0

6.Share of trading partners in total double export weights (IC37 and gr42)

Portugal vs IC37 (avg 3-y)

JP 2%

TR 2%
PL2%-CH 1%

UK 8%

SE 1%

/CA 1%

—CZ1%

/

other 5%

vs IC37

— other
DK 1%
AU 1%
MX 1%
RO 1%
NO 1%
HU 1%
BG 0%
NZ 0%
HR 0%

Portugal vs gr42 (avg 3-y)

US 8%

CN 8%

vs gr42
— other

SE 1%
KO 1%
CZ 1%
CA 1%
DK 1%
RO 1%
NO 1%
MX 1%
HK 1%
HU 1%
AU 1%
BG 0%
NZ 0%
HR 0%

BR 2%
UK 7%

PL1%

RU 1%
TR 1%

/—cu 1%
2 pa%

other 9%
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Romania - RON

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
RO vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 126.6 126.1 125.2 1245 | Q4-16 93.4 94.2 96.5 98.5 juil-17 0.1 0.0 0.5 0.8
2008 114.3 1135 114.6 1142 | Q1-17 93.1 93.8 96.5 98.0 | aolt-17 -0.2 -0.2 0.2 0.3
2009 99.4 100.0 101.4 102.0| Q2-17 92.5 93.1 96.0 97.8 | sept-17 -0.4 -0.4 -0.4 -0.5
2010 100.0 100.0 100.0 100.0 | Q3-17 91.9 92.4 96.4 98.7 oct-17 0.2 0.2 0.4 0.2
2011 99.3 99.3 100.5 100.6 | Q4-17 91.1 91.7 96.1 98.2 nov-17 -1.0 -1.0 -0.7 -0.7
2012 94.4 94.5 94.5 94.1| Q1-18 90.4 91.0 95.8 97.9 déc-17 0.0 0.0 0.1 0.1
2013 95.3 95.6 97.3 97.0( Q2-18 90.5 91.2 96.2 98.4 | janv-18 -0.3 -0.4 -0.2 -0.2
2014 94.8 954 97.9 98.6 | Q3-18 90.6 91.4 97.3 99.8 févr-18 -0.1 -0.1 0.0 0.1
2015 94.8 95.4 96.3 97.9( Q4-18 90.3 91.2 96.6 99.2 | mars-18 -0.1 0.0 0.1 0.1
2016 93.8 94.6 96.5 98.8| Q1-19 88.9 89.7 94.8 97.1 avr-18 0.1 0.1 0.2 0.4
2017 92.3 92.9 96.2 98.0( Q2-19 88.7 89.5 94.8 97.0 mai-18 0.4 0.5 0.4 0.2
2018 90.5 91.3 96.4 98.7| Q3-19 89.0 89.9 95.0 97.3 juin-18 -0.5 -0.4 -0.4 -0.3
2019 88.8 89.6 94.6 96.8 | Q4-19 88.3 89.2 94.1 96.3 juil-18 0.3 0.3 0.5 0.8
. ao(t-18 0.1 0.1 0.9 11
190 Romania - NEER (2010 = 100) sept-18 01 01 0.4 05
Vs EALD oct-18|  -0.4 0.4 -1.0 -1.2
L vs EU27 nov-18 0.1 0.1 -0.4 -0.4
170 Vs 1C37 déc-18 0.2 0.2 0.3 0.3
janv-19 -11 -1.1 -1.2 -1.3
150 \ ——— féwr-19| 09  -09 11 -13
mars-19 -0.1 -0.2 -0.1 -0.2
avr-19 -0.1 -0.1 0.1 0.0
130 mai-19 0.0 0.1 0.3 0.4
juin-19 0.7 0.6 0.7 0.7
juil-19 -0.1 -0.1 -0.3 -0.4
110 ao(t-19 0.0 0.2 0.1 0.4
W sept-19 -0.2 0.2 0.4 05
0 oct-19| -03  -04  -03 03
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 -0.3 -0.4 -0.5 -0.6
déc-19 -0.2 -0.2 -0.1 -0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
RO vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 110.2 110.7 111.4 112.2 | Q4-16 97.2 98.2 97.9 97.0 juil-17 0.3 0.2 0.7 0.9
2008 104.0 103.8 105.6 106.2 | Q1-17 97.0 97.8 97.6 96.3 | aolt-17 -0.7 -0.6 -0.2 -0.1
2009 95.0 95.9 97.6 98.5( Q2-17 95.5 96.3 96.4 95.4 | sept-17 -0.2 -0.2 -0.2 -0.3
2010 100.0 100.0 100.0 100.0 | Q3-17 94.8 95.6 96.7 96.1 oct-17 1.3 13 1.3 1.2
2011 102.4 102.3 103.2 1029 | Q4-17 95.7 96.4 97.8 97.0 nov-17 0.0 -0.1 0.0 0.0
2012 98.1 98.1 97.5 96.6 | Q1-18 96.4 97.0 98.6 97.9 déc-17 -0.1 -0.1 0.0 0.1
2013 100.7 100.9 101.8 100.5| Q2-18 96.0 96.9 98.6 98.1| janv-18 1.3 1.0 1.0 1.0
2014 101.0 101.7 102.7 101.8| Q3-18 95.8 96.8 99.2 98.9 févr-18 -0.2 -0.1 0.0 0.0
2015 100.3 101.1 99.9 99.1( Q4-18 96.3 97.3 99.0 98.7 | mars-18 -0.8 -0.6 -0.4 -0.3
2016 97.9 98.9 98.4 97.9| Q1-19 96.9 97.8 99.1 98.5 avr-18 0.1 0.1 0.2 0.4
2017 95.9 96.6 97.1 96.2 [ Q2-19 96.6 97.5 99.1 98.4 mai-18 0.3 0.5 0.4 0.2
2018 96.2 97.1 98.9 98.4| Q3-19 96.7 97.7 98.9 98.3 juin-18 -0.5 -0.4 -0.5 -0.6
2019 96.7 97.7 98.8 98.1| Q4-19 96.5 97.4 98.3 97.5 juil-18 -0.1 -0.1 0.1 0.3
: ao(t-18 0.1 0.1 0.8 0.9
120 Romania - REER (HICP/CPI) (2010 = 100) sept-18 0.2 0.2 0.4 0.6
oct-18 0.0 0.0 -0.7 -0.9
nov-18 0.4 0.4 -0.2 -0.2
déc-18 0.3 0.3 0.4 0.4
janv-19 0.8 0.6 0.3 0.2
févr-19 -0.4 -0.3 -0.5 -0.7
mars-19 -0.5 -0.5 -0.4 -0.4
avr-19 -0.2 -0.1 0.0 0.0
VS EALS ‘m-ai-19 0.4 0.4 0.6 0.7
juin-19 0.2 0.1 0.2 0.2
Vs BUZ7 juil-19 0.0 0.0 0.3 -0.6
Vs IC37 ao(t-19 -0.1 0.1 0.0 0.3
—Vs gr42 sept-19 -0.3 -0.2 -0.5 -0.6
%0 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.2 -0.2 -0.2 -0.3
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.3 0.2 0.1 0.2
déc-19 -0.2 -0.2 -0.1 -0.1
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) s Romania - REER (PGDP) (2010 = 100)
RO vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 104.9 105.3 106.0| Q4-16 105.1 105.7 105.8
2008 107.9 107.6 109.2 | Q1-17 105.7 106.2 1066 *
2009 96.5 97.3 99.1| Q2-17 106.1 106.4 107.0
2010 100.0 100.0 100.0| Q3-17 106.5 106.7 108.3
2011 101.9 101.7 102.3| Q4-17 106.7 106.9 1088 75
2012 99.1 99.0 98.1| Q1-18 107.0 107.1 109.3
2013 102.1 102.2 102.9| Q2-18 108.3 108.6 110.8
2014 102.3 102.7 103.7| Q3-18 109.9 110.3 113.4| 55 A vs EAL9 | |
2015 104.1 104.5 103.7 | Q4-18 111.3 111.6 114.2 |4 —— Vs EU27
2016 104.5 105.1 105.0| Q1-19 111.3 1115 113.6 Vs 1C37
2017 106.4 106.7 107.7| Q2-19 112.2 112.4 w8y N
2018 109.2 109.5 112.0| Q3-19 113.4 113.7 115.7 95 97 99 01 03 05 07 09 11 18 15 17 19
2019 112.5 112.7 114.7| Q4-19 112.8 113.0 114.7
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(2010 = 100) (2010 = 100) 110 Romania - REER (PX) (2010 = 100)
RO vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 98.2 98.5 99.6 | Q4-16 93.2 93.6 92.9
2008 102.2 102.1 103.3| Q1-17 94.3 94.5 94.0
2009 95.3 95.9 97.4| Q2-17 95.0 95.1 947| 9
2010 100.0 100.0 100.0| Q3-17 95.4 95.5 95.7
2011 103.6 103.4 103.6 | Q4-17 95.5 95.6 95.9
2012 102.5 102.3 1016 | Q1-18 95.4 95.4 95.7
2013 98.6 98.7 98.8| Q2-18 96.1 96.3 96.4( 70 -
2014 99.3 99.4 99.7| Q3-18 97.0 97.3 97.9 vs EAL9
2015 100.9 101.0 99.9| Q4-18 97.5 97.7 97.9 s EU27
2016 94.0 94.3 93.7| Q1-19 96.7 96.8 96.6 Vs 137
2017 95.2 95.3 95.1| Q2-19 97.0 97.1 oraf 4R
2018 96.5 96.7 97.0| Q3-19 97.7 97.8 97.5 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 97.1 97.2 97.0 | Q4-19 97.0 97.0 96.7
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a L, Romania - REER (ULCE) (2010 = 100)
RO vs the rest of vs the rest of vs EA19
EA19 EU27 IC37 EA19 EU27 IC37 vs EU27 A
2007 101.1 101.2 1012 Q4-16 95.2 95.5 947 100 | Vs 1037 ~ N
2008 108.3 107.7 109.2| Q1-17 96.8 96.9 96.5
2009 88.2 89.0 90.7| Q2-17 98.0 98.0 97.7 U
2010 100.0 100.0 100.0| Q3-17 99.2 99.0 99.8
2011 91.8 91.7 92.3| Q4-17 100.2 99.9 101.0| &
2012 87.5 87.4 86.8| Q1-18 101.0 100.6 102.1 w
2013 87.2 87.2 88.0 | Q2-18 102.3 102.1 103.6
2014 89.0 89.3 90.2| Q3-18 103.3 103.1 105.4 | 60 4—
2015 86.3 86.7 85.6 | Q4-18 103.3 103.2 104.9
2016 92.3 92.7 91.8| Q1-19 101.8 101.7 102.8
2017 98.7 98.5 98.8| Q2-19 102.2 102.1 103.2| 4 | e
2018 102.5 102.3 104.0| Q3-19 103.8 103.8 104.6 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 103.3 103.1 104.0| Q4-19 105.0 104.8 105.5

6.Share of trading partners in total double export weights (IC37 and gr42)

Romania vs IC37 (avg 3-y)
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Slovenia - euro (before 2007: SIT)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
Sl vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 100.2 99.3 99.4 98.3( Q4-16 100.0 101.3 101.7 105.1 juil-17 0.0 0.0 0.3 0.7
2008 100.1 98.8 99.8 99.2| Q1-17 100.0 101.2 101.7 104.5| aolt-17 0.0 0.0 0.4 0.5
2009 100.0 100.8 101.8 102.5| Q2-17 100.0 101.0 101.8 104.9 | sept-17 0.0 0.1 0.1 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 101.0 102.6 106.5 oct-17 0.0 0.0 0.1 0.0
2011 100.0 100.1 100.5 100.6 | Q4-17 100.0 101.1 103.1 106.7 nov-17 0.0 0.0 0.2 0.2
2012 100.0 100.4 99.8 99.5| Q1-18 100.0 101.0 103.3 107.1 déc-17 0.0 0.0 0.1 0.1
2013 100.0 100.6 101.2 101.1| Q2-18 100.0 101.2 103.5 107.5| janv-18 0.0 -0.2 0.0 0.0
2014 100.0 101.0 102.1 103.4| Q3-18 100.0 101.3 104.0 108.4 févr-18 0.0 0.0 0.1 0.2
2015 100.0 101.0 100.6 103.6 | Q4-18 100.0 101.3 103.8 108.1 | mars-18 0.0 0.1 0.2 0.2
2016 100.0 101.2 101.4 105.3 | Q1-19 100.0 101.3 103.5 107.7 avr-18 0.0 0.0 0.1 0.3
2017 100.0 101.0 102.2 105.5| Q2-19 100.0 101.4 103.7 107.6 mai-18 0.0 0.2 0.0 -0.2
2018 100.0 101.2 103.6 107.6 | Q3-19 100.0 101.5 103.6 107.6 juin-18 0.0 0.1 0.0 0.0
2019 100.0 1014 103.4 107.4 | Q4-19 100.0 101.5 103.5 107.4 juil-18 0.0 0.1 0.2 0.4
) ao(t-18 0.0 0.0 0.3 0.5
Slovenia - NEER (2010 = 100) sept-18 0.0 0.0 03 05
[\ S EALS oct-18) 00 00 03  -06
150 et nov-18| 00 00 03 03
déc-18 0.0 0.0 0.0 0.1
vs 1€37 janv-19| 0.0 00 01 02
——vsgra2 févr-19 0.0 0.1 0.1 0.3
130 ”‘ WA mars-19 0.0 0.0 0.0 0.1
avr-19 0.0 0.0 0.1 0.0
mai-19 0.0 0.1 0.2 0.3
f\'\ juin-19 0.0 -0.1 -0.1 0.0
110 Ao juil-19 0.0 00  -0.1 0.3
w aodt19| 00 02 01 04
sept-19 0.0 0.1 -0.1 -0.3
0 oct-19| 0.0 0.0 0.0 0.0
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 0.0 -0.1 -0.2
déc-19 0.0 -0.1 0.0 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
Sl vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 97.0 97.3 97.8 98.8 Q4-16 98.3 99.6 98.9 98.5 juil-17 -04 -0.5 -0.1 0.2
2008 99.0 98.5 99.8 100.4 | Q1-17 98.4 99.5 98.7 97.7| aolt-17 -0.1 0.0 0.3 0.5
2009 99.3 100.4 101.6 102.7 | Q2-17 98.2 99.2 98.8 98.1 | sept-17 0.0 0.0 0.0 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 97.8 98.8 99.2 99.1 oct-17 0.3 0.2 0.2 0.1
2011 99.3 99.4 99.7 99.3( Q4-17 98.3 99.3 99.9 99.7 nov-17 0.6 0.5 0.5 0.6
2012 99.6 99.7 99.1 98.1| Q1-18 98.5 99.4 100.1 100.0 déc-17 -0.3 -0.3 -0.2 -0.1
2013 100.0 100.3 100.8 99.4( Q2-18 98.5 99.7 100.5 100.6 | janv-18 0.2 -0.1 -0.1 -0.2
2014 99.8 100.6 101.1 100.5| Q3-18 97.8 99.2 100.2 100.5 févr-18 0.3 0.5 0.5 0.6
2015 98.7 99.6 98.5 98.4 Q4-18 98.3 99.6 100.2 100.5 | mars-18 -0.6 -0.3 -0.2 -0.1
2016 98.2 99.4 98.6 98.8| Q1-19 98.3 99.5 99.8 99.8 avr-18 0.1 0.0 0.1 0.4
2017 98.2 99.2 99.1 98.5( Q2-19 98.7 100.0 100.4 100.3 mai-18 0.4 0.6 0.5 0.3
2018 98.3 99.4 100.2 100.3 | Q3-19 98.7 100.0 100.2 100.1 juin-18 0.0 0.0 -0.1 -0.2
2019 98.6 99.8 100.0 99.8 | Q4-19 98.7 100.0 100.0 99.7 juil-18 -0.8 -0.8 -0.7 -0.5
. ao(t-18 -0.1 -0.1 0.2 0.4
105 Slovenia - REER (HICP/CPI) (2010 = 100) sept-18 0.2 0.2 0.4 0.6
oct-18 0.1 0.1 -0.2 -0.5
nov-18 0.7 0.6 0.3 0.2
wolh o Mo AMM A L déc-18) 06 06 05 05
janv-19 0.1 -0.1 -0.3 -0.5
févr-19 0.3 0.4 0.3 0.1
mars-19 -0.2 -0.2 -0.1 -0.2
95 1 avr-19 0.0 0.0 0.1 0.0
mai-19 0.6 0.7 0.7 0.9
{\ vs EAL9 juin-19 0.2 0.1 0.2 0.2
20 AV vs EU2T juil-19]  -0.4 -0.5 0.7 -1.0
| —siC37 aoQt-19| 0.2 05 0.4 0.8
—_—s g2 sept-19 -0.3 -0.2 -0.4 -0.5
o5 ‘ ‘ ‘ ‘ ‘ : oct-19 -0.1 -0.2 -0.1 -0.2
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.5 03 0.2 0.0
déc-19 -0.4 -0.5 -0.4 -0.4
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) 105 Slovenia - REER (PGDP) (2010 = 100)
Sl vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 97.2 97.6 982 Q4-16 97.7 98.7 98.2
2008 99.5 98.9 100.1| Q1-17 97.8 98.6 98.2
2009 101.7 102.7 103.9| Q2-17 97.9 98.5 98.3
2010 100.0 100.0 100.0| Q3-17 98.0 98.6 99.1
2011 99.8 99.8 99.9| Q4-17 98.2 98.8 99.6
2012 98.8 98.9 98.1| Q1-18 98.3 98.8 99.8
2013 99.0 99.4 99.6 | Q2-18 98.5 99.1 100.0
2014 98.3 99.0 99.4| Q3-18 98.6 99.3 1005 g9 vs EAL9 | |
2015 97.8 98.6 97.6 | Q4-18 98.8 99.4 100.3 \I' —— Vs EU27
2016 97.7 98.7 98.1| Q1-19 98.9 99.4 100.1 Vs 1C37
2017 98.0 98.6 98.7| Q2-19 99.0 99.5 wo2f oof o
2018 98.5 99.1 100.1| Q3-19 99.0 99.6 100.1 95 97 99 01 03 05 07 09 11 18 15 17 19
2019 99.0 99.5 100.0 | Q4-19 99.0 99.5 99.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data )
(2010 = 100) (2010 = 100) 108 Slovenia - REER (PX) (2010 = 100)
Sl vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 99.5 100.0 100.7 | Q4-16 99.9 100.5 99.7
2008 98.4 98.3 99.2| Q1-17 100.0 100.5 99.7
2009 100.6 101.2 102.3| Q2-17 100.3 100.6 99.9
2010 100.0 100.0 100.0| Q3-17 100.5 100.8 100.8
2011 100.7 100.6 1005 | Q4-17 100.8 101.2 101.2
2012 99.8 99.8 99.1| Q1-18 101.2 101.3 101.5 ‘
2013 99.6 99.8 99.7 | Q2-18 101.3 101.7 101.6 Y
2014 100.2 100.5 100.5| Q3-18 101.4 101.9 101.9 V v vs EAL9
2015 100.1 100.3 99.3| Q4-18 101.3 101.7 101.4 s EU27
2016 99.8 100.3 99.6 | Q1-19 101.0 101.3 100.8 Vs 137
2017 100.4 100.7 100.3| Q2-19 100.8 101.1 wo7f oo f oo
2018 101.3 101.6 101.6 | Q3-19 100.7 100.9 100.4 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 100.8 101.0 100.4 | Q4-19 100.6 100.7 100.2
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a s Slovenia - REER (ULCE) (2010 = 100)
Sl vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 93.9 93.7 937 Q4-16 94.6 96.4 95.3] 100
2008 95.9 94.8 95.7 | Q1-17 94.6 96.2 95.3
2009 98.8 100.1 101.3| Q2-17 94.7 96.0 95.3
2010 100.0 100.0 100.0| Q3-17 94.7 95.9 96.0
2011 98.4 98.6 98.7 | Q4-17 94.8 96.0 96.3( %
2012 96.8 97.3 96.5| Q1-18 95.0 95.9 96.5
2013 95.7 96.8 97.1| Q2-18 95.1 96.1 96.7
2014 93.9 95.4 95.8| Q3-18 95.3 96.4 97.2] 90 { vs EALD | |
2015 93.7 95.5 942 | Q4-18 95.4 96.6 97.1 vs EU27
2016 94.5 96.2 95.1| Q1-19 95.7 96.9 97.1 Vs IC37
2017 94.7 96.0 95.6 | Q2-19 96.2 97.6 97| g |
2018 95.2 96.2 96.8| Q3-19 97.2 98.5 98.4 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 96.9 98.1 98.0 | Q4-19 98.4 99.6 99.4

6.Share of trading partners in total double export weights (IC37 and gr42)

Slovenia vs IC37 (avg 3-y)
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Slovakia - euro (before 2009: SKK)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
SK vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 89.2 88.7 88.3 87.8 Q4-16 100.0 101.9 101.9 103.9 juil-17 0.0 0.0 0.3 0.6
2008 96.5 95.1 95.9 95.6 | Q1-17 100.0 101.7 101.8 103.4| aolt-17 0.0 0.0 0.5 0.6
2009 100.0 101.4 102.3 1029 | Q2-17 100.0 101.5 101.9 103.7 | sept-17 0.0 0.0 0.0 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 101.4 102.8 105.1 oct-17 0.0 0.0 0.0 -0.1
2011 100.0 100.0 100.2 100.3 | Q4-17 100.0 101.4 103.1 105.2 nov-17 0.0 0.0 0.1 0.1
2012 100.0 100.4 99.9 99.5| Q1-18 100.0 101.3 103.3 105.6 déc-17 0.0 0.0 0.1 0.1
2013 100.0 100.7 101.1 101.0| Q2-18 100.0 101.6 103.6 105.9 | janv-18 0.0 -0.2 0.0 0.1
2014 100.0 101.3 101.9 102.6 | Q3-18 100.0 101.8 104.0 106.6 févr-18 0.0 0.0 0.1 0.2
2015 100.0 101.4 100.2 101.7 | Q4-18 100.0 101.8 103.8 106.4 | mars-18 0.0 0.2 0.2 0.2
2016 100.0 101.7 101.5 103.6 | Q1-19 100.0 101.8 103.5 105.9 avr-18 0.0 0.0 0.0 0.2
2017 100.0 101.5 102.3 104.1| Q2-19 100.0 101.9 103.7 105.9 mai-18 0.0 0.3 0.1 -0.1
2018 100.0 101.6 103.6 105.9| Q3-19 100.0 102.0 103.7 106.1 juin-18 0.0 0.1 0.1 0.1
2019 100.0 101.9 103.4 105.7 | Q4-19 100.0 102.0 103.4 105.7 juil-18 0.0 0.1 0.2 0.4
. ao(t-18 0.0 -0.1 0.2 0.4
110 Slovakia - NEER (2010 = 100) sept-18 00 00 0.2 04
oct-18 0.0 0.0 -0.3 -0.5
MA E'Q ﬁ; g% nov-18 0.0 0.0 -0.2 -0.3
100 e déc-18 0.0 0.0 0.1 0.1
janv-19 0.0 0.0 -0.1 -0.2
% févr-19 0.0 0.1 -0.1 -0.2
mars-19 0.0 -0.1 -0.1 -0.2
avr-19 0.0 0.0 0.1 0.0
80 | mai-19 0.0 0.1 0.2 0.3
vs EA19 juin-19 0.0 -0.2 0.0 0.0
—s EU27 juil-19 0.0 0.0 -0.1 -0.2
70 Vs ICa7 aoQt-19 0.0 0.3 0.2 0.5
sept-19 0.0 0.1 -0.2 -0.3
—VS gr42
0 oct-19) 00  -01  -01 01
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.1 -0.2 -0.3
déc-19 0.0 -0.1 -0.1 -0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
SK vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 88.7 89.4 89.4 90.1 | Q4-16 99.8 101.6 100.7 100.1 juil-17 0.2 0.1 0.4 0.6
2008 96.6 96.1 97.2 97.8 | Q1-17 100.5 102.0 101.0 100.0 [ ao(t-17 -0.2 -0.1 0.3 0.4
2009 100.7 102.4 103.6 1045 | Q2-17 99.7 101.1 100.5 99.8 | sept-17 -0.1 0.0 -0.1 -0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 99.7 101.1 101.3 101.0 oct-17 0.4 0.2 0.2 0.1
2011 101.3 101.2 101.4 101.1| Q4-17 100.2 101.5 101.8 101.4 nov-17 0.6 0.5 0.5 0.5
2012 102.6 102.6 102.0 101.2| Q1-18 1015 102.6 103.1 102.8 déc-17 -0.4 -0.4 -0.3 -0.3
2013 102.5 102.9 103.1 102.1| Q2-18 100.8 102.3 102.8 102.6 | janv-18 1.8 1.3 1.4 1.4
2014 101.8 102.9 102.9 102.4| Q3-18 100.3 102.1 102.8 102.8 févr-18 -0.2 -0.1 0.0 0.0
2015 101.1 102.3 100.4 99.9( Q4-18 100.3 102.0 102.4 102.3 | mars-18 -0.7 -0.4 -0.3 -0.2
2016 100.3 101.9 100.8 100.5| Q1-19 102.4 103.9 103.9 103.5 avr-18 0.2 0.2 0.2 0.4
2017 100.0 101.4 101.0 100.3 | Q2-19 101.8 103.3 103.5 103.1 mai-18 -0.7 -0.3 -0.5 -0.7
2018 100.7 102.2 102.7 102.4 | Q3-19 102.2 103.9 103.9 103.5 juin-18 0.1 0.1 0.0 0.0
2019 102.2 103.7 103.5 103.1 | Q4-19 102.2 103.8 103.4 102.9 juil-18 -0.2 -0.2 0.0 0.1
) ao(t-18 0.1 0.1 0.3 0.5
110 Slovakia - REER (HICP/CPI) (2010 = 100) sept-18 0.2 0.2 01 01
oct-18 -0.2 -0.1 -0.5 -0.7
nov-18 0.5 0.4 0.1 0.0
déc-18 -0.2 -0.2 -0.1 0.0
janv-19 2.2 1.9 1.7 1.6
90 févr-19) 02  -01  -02  -04
mars-19 -0.2 -0.2 -0.2 -0.2
avr-19 -0.5 -0.5 -0.4 -0.5
mai-19 0.2 0.3 0.3 0.4
70 VSEALS | | juin-19|  -01 .02 0.0 0.0
Vs BUZ7 juil-19 0.4 0.3 0.1 -0.1
Vs IC37 ao(t-19 0.1 0.4 0.4 0.6
—Vs gr42 sept-19 0.0 0.1 -0.1 -0.2
50 B ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.3 -0.4 -0.4 -0.5
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.6 0.4 0.2 01
déc-19 -0.5 -0.6 -0.6 -0.5
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) Slovakia - REER (PGDP) (2010 = 100)
SK vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 90.4 91.0 91.0| Q4-16 94.5 95.8 95.2
2008 98.8 98.0 99.1| Q1-17 94.6 95.7 95.1
2009 100.2 101.6 102.8| Q2-17 94.7 95.5 95.2| 8
2010 100.0 100.0 100.0 [ Q3-17 94.8 95.5 96.0
2011 100.5 100.3 100.4 | Q4-17 95.0 95.6 96.2
2012 100.3 100.4 99.6| Q1-18 95.1 95.6 96.4
2013 99.3 99.8 99.8| Q2-18 95.2 96.0 96.6| 65 |—
2014 98.0 98.9 98.9| Q3-18 95.3 96.1 97.0 vs EA19
2015 96.3 97.2 95.6 | Q4-18 95.4 96.1 96.8 ——vs EU27
2016 94.8 96.0 952 | Q1-19 95.4 96.1 96.5 Vs 1C37
2017 94.8 95.5 955 | Q2-19 95.6 96.2 o7 ol
2018 95.2 95.9 96.6| Q3-19 95.9 96.5 96.9 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 95.8 96.4 96.6| Q4-19 96.3 96.8 96.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(2010 = 100) (2010 = 100) Slovakia - REER (PX) (2010 = 100)
SK vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 91.8 92.1 925 Q4-16 94.0 95.0 94.1
2008 98.3 98.1 99.0| Q1-17 94.1 94.9 94.0
2009 100.0 100.9 102.0 [ Q2-17 94.3 94.9 94.0| '
2010 100.0 100.0 100.0 [ Q3-17 94.4 94.9 94.8
2011 100.4 100.4 100.3 | Q4-17 94.5 95.1 94.9
2012 99.7 99.9 99.2| Q1-18 94.6 95.1 95.0 IA
2013 98.4 98.7 98.5| Q2-18 94.7 95.4 95.1| es
2014 95.7 96.1 959 | Q3-18 94.6 95.5 95.3 - V ——vs EA19
2015 94.3 94.7 93.3| Q4-18 94.5 95.3 94.8 vs EU27
2016 94.0 94.8 93.8| Q1-19 94.4 95.0 94.3 —vsiC37
2017 94.3 94.9 94.4| Q2-19 94.2 94.7 L T ——
2018 94.6 95.3 95.0| Q3-19 93.9 94.5 93.8 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 94.0 94.5 93.8| Q4-19 93.6 94.0 93.2
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(‘)q‘éa:' ‘igg’)‘ Q(ggrltg':'ylzg;a Slovakia - REER (ULCE) (2010 = 100)
SK vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37 | 105
2007 88.6 88.6 88.1| Q4-16 100.9 102.2 101.1
2008 96.3 94.9 95.7 | Q1-17 102.0 103.0 102.0
2009 101.2 103.1 1044 Q2-17 103.0 103.7 102.9
2010 100.0 100.0 100.0 [ Q3-17 103.8 104.2 104.3| 8
2011 100.4 100.4 1005 Q4-17 104.2 104.5 104.9
2012 98.5 98.7 98.1| Q1-18 104.5 104.5 105.2
2013 98.1 98.9 99.0| Q2-18 104.8 105.1 1056) | |
2014 98.0 99.3 99.3| Q3-18 105.3 105.6 106.4 vs EA19
2015 98.2 99.7 97.8| Q4-18 105.8 106.2 106.6 —vs EU27
2016 99.6 101.1 99.7| Q1-19 106.5 106.9 107.0 vs 137
2017 103.3 103.8 1034 | Q2-19 107.4 107.8 079 4 oo
2018 105.1 105.3 105.8 | Q3-19 108.6 108.9 108.9 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 108.1 108.4 108.2| Q4-19 109.9 110.1 109.7

6.Share of trading partners in total double export weights (IC37 and gr42)

Slovakia vs IC37 (avg 3-y)

CZ5%

UK 6%
PL7%

HU 3%

/-CH 2%
~TR2%

RO 2%

TT——sE2%

other 6%

vs IC37

— other
JP 2%
DK 1%
NO 1%
AU 1%
CA 1%
BG 1%
HR 1%
MX 0%
NZ 0%

0,
US 4% RU 4%
cz HU 2%
CN 5% %

0,
UK 6% /' RO 2%
CH 2%

other 9%

PL7%

Slovakia vs gr42 (avg 3-y)

vs gr42
— other

SE 2%
TR 2%
DK 1%
JP 1%
KO 1%
NO 1%
HK 1%
HR 0%
BG 0%
CA 0%
AU 0%
MX 0%
BR 0%
NZ 0%
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Finland - euro (before 1999: FIM)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
Fl vs the rest of vs the rest of vs the rest of
EA19  EU27 IC37 gra2 EA19  EU27 IC37 gr42 EA19  EU27 IC37 gr42
2007 100.1 99.3 100.6 99.0( Q4-16 100.0 100.8 100.2 104.4 juil-17 0.0 -0.2 0.6 1.0
2008 100.0 994 1026 101.5| Q1-17 100.0  100.5 99.9 1034 | aot-17 0.0 0.0 0.7 0.8
2009 100.0 101.5 104.2 105.3 | Q2-17 100.0 100.6 100.8 104.5| sept-17 0.0 0.0 0.1 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 100.0 1005 1025 107.1 oct-17 0.0 0.1 0.1 -0.1
2011 100.0 99.5 100.0 100.2 | Q4-17 100.0 100.7 103.3 107.6 nov-17 0.0 0.2 0.4 0.4
2012 100.0 99.2 97.4 97.1| Q1-18 100.0 100.8 104.2 108.6 déc-17 0.0 0.1 0.3 0.3
2013 100.0 99.2 100.4 100.0 | Q2-18 100.0 101.3 104.2 108.9 | janv-18 0.0 -0.2 0.3 0.3
2014 100.0 100.0 1019 103.3| Q3-18 100.0 1014 1045 109.9| févr-18 0.0 0.1 0.3 0.4
2015 100.0 100.2 98.9 102.3 | Q4-18 100.0 101.3 104.0 109.4 | mars-18 0.0 0.3 0.2 0.2
2016 100.0  100.5 99.9 104.6| Q1-19 100.0 1014 103.7 108.7 avr-18 0.0 0.2 0.2 0.5
2017 100.0 100.6 101.5 105.3 | Q2-19 100.0 101.6 103.8 108.6 mai-18 0.0 0.1 -0.5 -0.8
2018 100.0 101.2 1041 1089 Q3-19 100.0 101.7 103.6  108.7| juin-18 0.0 0.0 -0.2 -0.1
2019 100.0 1016 1034 108.2| Q4-19 100.0 101.7 103.3  108.3 juil-18 0.0 0.1 0.3 0.7
) ao(t-18 0.0 0.1 0.3 0.6
110 Finland - NEER (2010 = 100) sept-18 00 0.0 04 07
oct-18 0.0 0.0 -0.6 -1.0
nov-18 0.0 -0.1 -0.4 -0.5
déc-18 0.0 0.0 0.1 0.2
100 janv-19 0.0 0.0 -0.2 -0.3
févr-19 0.0 0.2 0.0 -0.3
mars-19 0.0 0.0 -0.1 -0.2
avr-19 0.0 0.0 0.0 -0.2
! mai-19 0.0 0.3 0.3 0.5
90 V vs EAL9 juin-19 0.0 -0.2 0.0 0.1
vs EU27 juil-19 0.0 -0.1 -0.3 -0.5
‘W\/\l ——vs IC37 ao(t-19 0.0 0.3 0.2 0.7
—_—s gra2 sept-19 0.0 0.0 0.4 0.6
80 oct-19 0.0 0.0 0.2 0.1
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 -0.2 -0.2 -0.4
déc-19 0.0 -0.2 -0.1 -0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
Fl vs the rest of vs the rest of vs the rest of
EA19  EU27 IC37 gra2 EA19  EU27 IC37 gr42 EA19  EU27 IC37 gr42
2007 98.1 98.0 99.8 101.3 | Q4-16 102.1 103.4 101.2 99.9 juil-17 -0.3 -0.6 0.1 0.4
2008 98.5 984 1020 1029]| Q1-17 102.1 1029  100.6 98.6 | aolt-17 -0.1 0.0 0.7 0.9
2009 99.7 101.4 104.3 106.1 | Q2-17 101.4 102.4 101.0 99.4 | sept-17 0.1 0.1 0.1 -0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 1009 101.8 102.1 101.2 oct-17 0.0 0.0 0.0 -0.2
2011 100.6 100.2 100.7 100.0 | Q4-17 101.2 102.3 102.9 101.7 nov-17 0.6 0.7 0.7 0.7
2012 101.2  100.6 98.9 97.4| Q1-18 101.4 102.6 103.7 1025 déc-17 -0.4 -0.3 0.0 0.0
2013 101.9 101.5 102.6 100.2 | Q2-18 100.6 102.3 103.2 102.3| janv-18 0.5 0.2 0.3 0.3
2014 102.6 103.0 1043 102.7| Q3-18 100.2 102.0 103.0 102.6| févr-18 0.1 0.2 0.3 0.4
2015 102.2 102.8 100.5 99.4( Q4-18 100.6 102.4 102.8 102.3 | mars-18 -0.6 -0.2 0.0 0.1
2016 102.2 1032 1011 100.6 [ Q1-19 101.0 102.8 1025 101.6 avr-18 -0.1 0.1 0.1 0.5
2017 101.4 102.4 101.5 100.0 | Q2-19 100.2 102.2 102.1 101.1 mai-18 -0.6 -0.5 -0.9 -1.1
2018 100.7 1023 1031 102.3| Q3-19 100.1 1021 1015 100.6| juin-18 0.1 0.1 -0.2 -0.2
2019 1004 1023 1018  100.7| Q4-19 100.3  102.3 1014  100.3 juil-18 -0.3 -0.3 -0.1 0.2
) ao(t-18 0.0 0.1 0.3 0.6
120 Finland - REER (HICP/CPI) (2010 = 100) sept-18 0.1 01 0.4 0.7
———Vs EALD oct-18 0.0 0.0 -0.6 -1.0
vs EU27 nov-18 0.7 0.5 0.0 -0.1
Vs IC37 _déc—18 -0.2 -0.2 0.0 0.0
janv-19 0.5 0.4 -0.1 -0.4
110 févr-19| 0.0 0.3 01 03
mars-19 -0.7 -0.6 -0.5 -0.6
avr-19 0.0 0.0 0.0 -0.1
mai-19 -0.4 -0.1 -0.1 0.1
100 4 AN Xg AN Y Al ANV LAY VY WL juin_]_g -0.1 -0.2 0.0 0.1
juil-19 -0.2 -0.3 -0.7 -1.1
aolt-19 0.2 0.6 0.5 11
sept-19 0.1 0.0 -0.4 -0.5
% ‘ ‘ ‘ ‘ ‘ oct-19 0.0 0.0 0.1 -0.1
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.4 01 0.1 0.4
déc-19 -0.2 -0.4 -0.1 -0.1
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .

(2010 = 100) (2010 = 100) 11 Finland - REER (PGDP) (2010 = 100)
Fl vs the rest of vs the rest of ——— Vs EALD

EAL9  EU27 ICc37 EAL9  EU27 Ic37 .

2007 985 986  1005| Q4-16 1034 1041 1024
2008 99.4 993  102.7| Q1-17 1032 1035 1019 vs 1€37
2009 1004 1021  105.2| Q217 1031 1034 1025 A
2010 1000 1000  1000| Q317 1030 1032  104.0
2011 1014  100.8  101.0| Q417 1031 1034  104.6
2012 1029 1020 99.7| Q118 1033 1037 1055
2013 1041 1033 1039 Q218 1034 1042 1055
2014 1047 1045  105.7| Q318 1034 1044  105.7
2015 1048 1049  102.8| Q418 1034 1043  105.2
2016 1038 1042  102.7| Q119 1034 1042 1047
2017 1031 1033  103.1| Q219 1033 1043 1047) |
2018 1033 1041 1053 Q319 1031 1042  104.4 95 97 99 0L 03 6 07 G0 11 13 15 17 19
2019 1032 1041  1043| Q419 1030 1040  103.9

4. Relative price indicators, based on export prices deflator

Annual data Quarterly data )

(2010 = 100) (2010 = 100) Finland - REER (PX) (2010 = 100)
Fl vs the rest of vs the rest of

EA19 EU27 IC37 EA19 EU27 IC37 TTTVSEALS

2007 104.8 104.9 106.9| Q4-16 96.7 97.7 961] | vs EUZ7
2008 101.8 101.9 1045| Q1-17 97.1 97.7 96.1 —vsiC37
2009 99.2 100.5 1035| Q2-17 97.6 98.3 97.1
2010 100.0 100.0 100.0| Q3-17 98.3 98.8 99.0
2011 100.8 100.8 100.6 | Q4-17 99.1 99.8 100.0 | 115
2012 99.9 99.7 98.0| Q1-18 100.0 100.8 101.2
2013 99.3 99.4 99.3| Q2-18 100.7 101.8 1015
2014 99.2 99.6 100.0 | Q3-18 101.0 102.1 101.7 || 105 Vil g
2015 98.1 98.4 96.8| Q4-18 100.9 101.8 101.0
2016 96.6 97.3 96.2 | Q1-19 100.6 101.4 100.3
2017 98.0 98.6 97.9| Q2-19 100.1 101.0 990f 0| .V WI
2018 100.6 101.6 101.3| Q3-19 99.5 100.4 99.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 99.7 100.6 99.4 | Q4-19 98.7 99.6 98.4

5. Relative cost indicators, based on unit labour costs in total economy

(Azr(‘)q‘éa:' ‘igg’)‘ Q(ggrltg':'ylzg;a Finland - REER (ULCE) (2010 = 100)

Fl vs the rest of vs the rest of
EAL9  EU27  IC37 EAL9  EU27  IC37

2007 958 953  958| Q416 1006  10L0 986
2008 973 9.4  991| Q117 92 92 o9l A A
2009 1007 1023 105.4| Q217 981 981 966
2010 1000 1000  1000| Q317 976 974 975
2011 1019 1012 1012| Q417 975 975 981
2012 1046 1034  1013| Q118 979 979 991
2013 1047 1036  1045| Q218 982 986  993| 9
2014 1048 1044  1057| Q3-18 983 988 995 vs EALS
2015 1050 1051  102.4| Q4-18 982 986 989 — s EU27
2016 1024 1026  1003| Q1-19 979 984 982 Vo 1Car
2017 981 980  97.1| Q219 976 984  980| g | T
2018 981 984  991| Q319 974 983 976 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 075 982  97.6| Q419 972 980 o972

6.Share of trading partners in total double export weights (IC37 and gr42)

vs IC37 vs gr42

. — other — other

pL3y [ NO3% AU 2% w3% /, NO3% DK 2%

. CA 1% TR 2%

UK 6% TR 2% CcZ 1% RU 7% UK 5% PL3% CH 2%

SE 9% CH 2% MX 1% /KO 2% BR 1%

/ . HU 1% SE 8% ) AU 1%

/- DK 2% RO 1% other CA 1%

NZ 0% 12% cZ1%

US 13% other 8% BG 0% US 10% K 1%
HR 0% MX 1%

HU 1%

CN 10% RO 0%

NZ 0%

Finland vs IC37 (avg 3-y) Finland vs gr42 (avg 3-y) BG 0%
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Sweden - SEK

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
SE vs the rest of vs the rest of vs the rest of

EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 103.2 102.8 103.4 102.9 | Q4-16 97.8 98.5 98.3 99.4 juil-17 1.7 1.7 2.3 25
2008 99.0 98.3 101.3 101.1| Q1-17 100.4 101.0 100.7 101.5| aolt-17 0.4 0.5 1.0 1.1
2009 89.7 90.0 92.9 93.4( Q2-17 98.5 99.0 99.7 100.7 | sept-17 0.2 0.2 0.2 0.1
2010 100.0 100.0 100.0 100.0 | Q3-17 99.8 100.3 102.7 104.2 oct-17 -0.8 -0.9 -0.8 -0.9
2011 105.6 105.7 105.9 106.0 | Q4-17 97.4 97.9 100.8 102.1 nov-17 -24 -2.4 -2.1 2.1
2012 109.6 109.9 107.2 106.9| Q1-18 95.7 96.0 99.7 100.9 déc-17 -0.9 -0.9 -0.5 -0.5
2013 110.2 110.6 111.0 110.5| Q2-18 92.4 92.8 95.9 97.2| janv-18 1.2 1.1 1.4 1.4
2014 104.7 105.2 106.7 106.8 | Q3-18 91.7 92.2 95.5 97.2 févr-18 -1.2 -1.2 -1.0 -0.9
2015 101.9 102.4 101.1 101.6 | Q4-18 92.5 93.0 96.0 97.6 | mars-18 -2.2 -2.2 -2.2 -2.2
2016 100.7 101.3 101.2 102.5| Q1-19 91.6 92.1 94.8 96.2 avr-18 -1.9 -2.0 -2.0 -1.8
2017 99.0 99.5 100.7 101.8 | Q2-19 89.9 90.4 93.0 94.4 mai-18 0.2 0.3 -0.3 -0.5
2018 92.9 934 96.5 97.9| Q3-19 89.5 90.1 925 94.1 juin-18 0.7 0.7 0.5 0.5
2019 90.0 90.6 92.9 944 | Q4-19 89.6 90.2 92.5 94.1 juil-18 -0.3 -0.2 0.0 0.3
ao(t-18 -1.5 -1.6 -1.3 -1.1
120 Sweden - NEER (2010 = 100) sept-18 02 02 06 08
oct-18 0.6 0.6 0.0 -0.3
nov-18 0.9 0.9 0.7 0.6
110 _déc—18 0.1 0.1 0.4 0.4
janv-19 0.1 0.1 -0.1 -0.2
févr-19 -2.2 -2.2 -2.4 -2.6
mars-19 0.0 0.0 -0.1 -0.2
100 4 avr-19 0.2 0.2 0.1 0.0
mai-19 -2.3 -2.3 -2.1 -1.9
vs EA19 juin-19 1.0 0.9 1.1 1.2
90 vs EU27 juil-19 0.6 0.6 0.4 0.2
v — s 1C37 ao(t-19 -1.6 -15 -1.3 -1.0
—s g2 sept-19 0.4 0.4 0.1 0.1
" oct-19| -1.0  -1.0  -08 08
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 14 14 13 11
déc-19 1.6 1.6 1.6 1.6

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
SE vs the rest of vs the rest of vs the rest of

EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 101.2 101.4 102.6 103.4 | Q4-16 94.9 95.7 93.9 92.5 juil-17 2.4 2.4 29 3.0
2008 97.0 96.7 100.3 100.9 | Q1-17 97.5 98.1 96.1 94.3| aolt-17 -0.1 0.0 0.7 0.8
2009 89.2 89.7 92.9 93.7 | Q2-17 95.5 96.1 95.2 93.7 | sept-17 0.1 0.1 0.1 0.0
2010 100.0 100.0 100.0 100.0 | Q3-17 97.2 97.8 98.3 97.1 oct-17 -1.0 -1.0 -1.0 -1.1
2011 104.2 104.2 104.5 104.1| Q4-17 94.9 95.4 96.4 95.0 nov-17 -1.9 -2.0 -1.9 -1.9
2012 106.4 106.5 104.3 103.3| Q1-18 93.3 93.7 95.1 93.8 déc-17 -0.8 -0.8 -0.3 -0.3
2013 105.9 106.2 106.7 105.1| Q2-18 89.7 90.4 91.5 90.3| janv-18 1.1 0.9 0.8 0.8
2014 100.2 100.7 101.6 100.3| Q3-18 89.4 90.1 91.2 90.4 févr-18 -0.8 -0.8 -0.6 -0.6
2015 98.0 98.5 96.3 948 Q4-18 90.2 91.0 91.6 90.7 | mars-18 -2.8 -2.6 -24 -2.3
2016 97.5 98.3 96.7 955| Q1-19 89.6 90.2 90.4 89.2 avr-18 -1.9 -2.0 -2.0 -1.8
2017 96.2 96.8 96.3 94.7 ( Q2-19 87.6 88.3 88.6 87.5 mai-18 -0.2 0.0 -04 -0.6
2018 90.5 91.2 92.1 91.0| Q3-19 87.4 88.1 88.2 87.2 juin-18 0.9 0.9 0.5 0.5
2019 88.0 88.7 88.7 87.5| Q4-19 87.9 88.6 88.5 87.3 juil-18 0.2 0.2 0.4 0.6
ao(t-18 -2.0 -2.0 -1.7 -1.5
120 Sweden - REER (HICP/CPI) (2010 = 100) sept-18 05 0.6 0.8 1.0
oct-18 0.2 0.2 -0.4 -0.7
nov-18 1.4 1.3 0.9 0.8
janv-19 0.0 -0.2 -0.7 -0.8
févr-19 -2.0 -2.0 -2.2 -2.4
mars-19 -0.6 -0.5 -0.5 -0.5
100 ............................................................................................... avr_lg 0.1 0.1 O.l 0.1
mai-19 -2.2 -2.2 -2.0 -1.7
VS EAL9 juin-19| 0.7 0.7 0.9 1.0
90 | —VvsBUZY juil-19 1.3 1.2 0.8 0.5
Vs IC37 ao(t-19 -2.3 -2.2 -1.9 -1.5
—Vs gr42 sept-19 0.9 0.9 0.4 0.3
80 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -1.0 -1.1 -0.9 -1.0
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 2.0 19 15 13
déc-19 1.7 1.7 1.9 1.9
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 12 . SWeden - REER (PGDP) (2010 = 100)
SE vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 100.2 100.5 102.2 | Q4-16 98.8 99.4 98.3
2008 97.3 97.0 100.2 | Q1-17 101.6 102.1 100.9
2009 89.4 90.0 93.6 | Q2-17 100.0 100.3 100.0
2010 100.0 100.0 100.0 | Q3-17 101.5 101.9 103.0
2011 105.4 105.5 105.0 | Q4-17 99.3 99.6 101.1
2012 108.8 108.9 105.4 | Q1-18 97.6 97.9 99.8
2013 108.9 109.2 108.5| Q2-18 94.4 94.8 96.1
2014 104.2 104.5 104.7| Q3-18 94.0 94.4 958 g0 || vs EALO
2015 102.0 102.4 100.4 | Q4-18 95.0 95.4 96.5 vs EU7
2016 101.3 101.9 101.1| Q1-19 94.4 94.8 95.7 e 1C37
2017 100.5 100.9 101.0| Q2-19 92.8 93.2 L I
2018 95.1 95.5 96.8| Q3-19 92.4 92.8 93.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 92.9 933 94.0| Q4-19 92.4 92.8 93.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) 1ps . Sweden - REER (PX) (2010 = 100)
SE vs the rest of vs the rest of
EAL9  EU27 ICc37 EAL9  EU27 Ic37 TTVSEALS
2007 1001 1005  102.3| Q4-16 93.2 93.6 930] . lhalm ] vs EU27
2008 97.5 97.5 99.5| Q1-17 95.8 96.1 95.3 ——vs|C37
2009 92.9 93.6 97.3| Q2-17 94.4 94.6 94.3
2010 100.0 100.0 1000 | Q3-17 96.2 96.4 97.1
2011 100.9 101.1 100.2 | Q4-17 94.5 94.6 95.3 | 105
2012 101.5 1015 98.7| Q1-18 93.4 935 94.2
2013 100.1 100.2 98.9| Q2-18 91.0 91.2 91.0
2014 97.6 97.6 97.3| Q3-18 91.1 91.4 911 os b~ W KA
2015 97.0 97.0 95.7| Q4-18 92.7 92.9 92.4
2016 95.8 96.1 96.0| Q1-19 92.8 92.9 92.3
2017 95.1 95.3 95.4| Q2-19 91.7 91.7 o3| |
2018 91.9 92.1 92.0| Q3-19 91.6 91.6 91.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 91.8 91.8 91.5| Q4-19 91.7 91.7 91.4
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')qga:' (igg’)‘ (‘)(;grltgr:'ylzg;a L, Sweden - REER (ULCE) (2010 = 100)
SE vs the rest of vs the rest of vs EAL9
EA19 EU27 IC37 EA19 EU27 IC37 s EUDT
2007 103.8 103.8 104.0 | Q4-16 103.3 104.2 1016 ..o | Ve 1C37
2008 100.7 99.9 102.9| Q1-17 106.2 107.0 104.3
2009 91.1 91.6 95.2| Q2-17 104.5 105.1 103.4
2010 100.0 100.0 1000 | Q3-17 106.3 106.9 106.8
2011 107.2 107.4 106.8 | Q4-17 104.1 104.6 105.1 || 105 1
2012 113.4 113.8 1104 | Q1-18 102.6 103.0 104.2
2013 1145 115.2 114.5| Q2-18 99.4 99.9 100.5
2014 109.2 110.0 109.9| Q3-18 99.0 99.5 100.1| 95
2015 105.4 106.3 102.9| Q4-18 99.9 100.6 100.7
2016 105.7 106.6 104.2 | Q1-19 99.1 99.8 99.4
2017 105.2 105.9 104.6 | Q2-19 97.2 97.9 974\ g |
2018 100.1 100.6 101.0| Q3-19 96.6 97.3 96.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 97.2 97.9 97.2| Q4-19 96.4 97.1 96.4
6.Share of trading partners in total double export weights (IC37 and gr42)
VS ICr?7 VS gr42h
— other — other
DKS% 1o 4o ((:3; iz/@ DK5% pu3w% ~PL3% TR 1%
0 CH 1%
PL 3% MX 1% UK 6% / P 2% AU 1%
NO 9% [ HU 1% NO 9% / BR 1%
N i O S
(]
US 13% ~ TR 2% BG 0% CN 9% other HK 1%
“Cothersy  RO% 10% MX 1%
US 10% HU 1%
° RO 0%
NZ 0%
BG 0%
HR 0%

Sweden vs IC37 (avg 3-y)

Sweden vs gra2 (avg 3-y)
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United Kingdom - GBP

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
UK vs the rest of vs the rest of vs the rest of
EA19  EU27 IC37 gr42 EA19  EU27 IC37 gr42 EA19  EU27 IC37 gr42
2007 125.4 124.9 129.1 128.5| Q4-16 98.8 99.3 96.3 96.7 juil-17 -1.0 -1.1 -0.2 0.1
2008 1075 107.0 1121 1121 Q1-17 99.7  100.2 97.1 97.2| aolt-17 -2.8 -2.8 -2.0 -1.8
2009 96.2 96.8 99.6 100.3 | Q2-17 99.7 100.1 98.1 98.4 | sept-17 1.8 1.9 2.2 2.0
2010 100.0 100.0 100.0 100.0 | Q3-17 95.6 95.9 96.1 96.8 oct-17 0.4 0.5 0.4 0.3
2011 98.8 98.7 99.1 99.3( Q4-17 96.7 97.1 98.0 98.4 nov-17 0.3 0.4 0.6 0.5
2012 105.7 105.6 1035 103.2( Q1-18 97.1 97.5 99.6  100.1 déc-17 0.6 0.6 0.9 0.9
2013 100.9 100.8 101.7 101.0| Q2-18 97.9 98.5 100.2 100.5| janv-18 -0.1 -0.2 0.6 0.6
2014 106.4 106.6 108.6 108.1| Q3-18 96.1 96.8 98.5 99.4| févr-18 -0.1 0.0 0.2 0.3
2015 118.1 118.5 115.6 1146 | Q4-18 96.7 97.4 98.5 99.4 | mars-18 0.2 0.3 0.3 0.3
2016 104.6 1050 1023 102.7 | Q1-19 98.3 99.0 99.7  100.3 avr-18 1.2 1.2 1.3 1.3
2017 97.9 98.3 97.0 97.1( Q2-19 98.1 98.9 99.5 100.1 mai-18 -0.6 -0.5 -14 -1.6
2018 96.9 97.5 98.8 99.3| Q3-19 95.1 95.9 95.8 96.8| juin-18 -0.2 -0.1 -0.4 -0.3
2019 97.7 98.4 98.4 99.0| Q4-19 99.7 1005 1004 1014 juil-18 -0.9 -0.9 -0.7 -0.2
] ] ao(t-18 -1.1 -1.1 -0.9 -0.7
150 United_Kingdom - NEER (2010 = 100) sept-18 05 05 11 1.2
———Vs EALD oct-18 11 11 0.4 0.3
vs EU27 nov-18 0.2 0.1 -0.4 -0.5
déc-18 -1.9 -1.9 -1.9 -1.8
vs 1C37 janv-19| 1.3 13 12 11
1801 —vsgré2 fevr-19| 16 17 1.4 12
mars-19 1.7 1.7 1.7 1.6
avr-19 -0.4 -0.4 -0.5 -0.6
mai-19 -11 -1.0 -1.0 -0.7
110 juin-19 -2.2 -2.3 -2.2 -2.1
juil-19 -0.9 -0.9 -14 -1.5
aolt-19 -1.8 -1.6 -2.0 -15
sept-19 2.8 2.8 2.4 2.3
90 oct-19 1.8 1.8 2.0 2.0
95 97 99 01 03 nov-19 2.1 2.0 2.0 1.9
déc-19 1.1 1.1 1.3 1.3
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
UK vs the rest of vs the rest of vs the rest of
EA19  EU27 IC37 gr42 EA19  EU27 IC37 gr42 EA19  EU27 IC37 gr42
2007 120.2 120.2 1245 125.6 | Q4-16 103.4 104.1 99.9 97.6 juil-17 -0.9 -1.0 -0.2 -0.1
2008 103.4 1033 1082 109.1| Q1-17 1049 1055 101.0 98.3| aolt-17 -2.5 2.4 -1.6 -15
2009 94.3 95.0 97.9 99.0 ( Q2-17 104.9 105.5 102.2 99.9 | sept-17 2.0 2.0 2.2 2.1
2010 100.0 100.0 100.0 100.0 | Q3-17 1009 1014  100.5 98.5 oct-17 0.5 0.5 0.4 0.2
2011 100.6 100.4 100.9 100.5| Q4-17 102.8 103.3 102.9 100.6 nov-17 1.0 1.0 1.0 0.9
2012 108.0 107.8 106.1 104.9( Q1-18 103.6 1041 1045 102.1 déc-17 0.5 0.6 1.0 11
2013 104.2 104.1 105.4 103.4| Q2-18 103.7 104.5 104.6 102.3| janv-18 0.3 0.1 0.4 0.3
2014 1109 1112 1129 110.7| Q3-18 102.0 102.8 102.8 101.0| févr-18 0.0 0.1 0.3 0.3
2015 122.9 123.4 119.8 116.1| Q4-18 103.2 104.0 103.2 101.3 | mars-18 -0.6 -0.4 -0.1 0.0
2016 109.1 109.8 1059 1035 Q1-19 105.2 106.0 1045 102.2 avr-18 1.2 1.2 1.3 14
2017 103.3 103.9 101.3 98.7 [ Q2-19 104.4 105.3 103.9 101.8 mai-18 -0.9 -0.7 -15 -1.7
2018 103.0 103.8 1034 1011 Q3-19 101.6 1025 100.3 98.4| juin-18 -0.2 -0.2 -0.6 -0.6
2019 104.3 105.2 103.0 100.6 | Q4-19 106.6 1075 105.1  102.8 juil-18 -1.0 -1.0 -0.8 -0.5
) ) ao(t-18 -0.6 -0.6 -0.4 -0.3
150 United_Kingdom - REER (HICP/CPI) (2010 = 100) sept-18 0.4 0.4 0.9 11
Vs EALS oct-18 1.0 1.0 0.2 0.0
—sEU27 nov-18 1.1 1.0 0.3 0.2
déc-18 -1.8 -1.8 -1.6 -1.6
vs IC37 janv-19 1.5 1.4 0.9 0.7
180 47— ——vs gr2 févr-19| 15 16 15 1.2
mars-19 1.0 1.0 1.2 1.2
avr-19 -0.6 -0.6 -0.6 -0.6
mai-19 -0.9 -0.8 -0.9 -0.6
110 juin-19 -2.3 -2.4 -2.3 2.2
juil-19 -0.7 -0.8 -14 -1.7
ao(t-19 -1.5 -1.3 -1.6 -1.2
sept-19 29 29 2.5 25
% oct-19 14 14 1.6 14
95 nov-19 2.7 26 2.4 22
déc-19 0.8 0.7 1.1 1.1
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data . .
(2010 = 100) (2010 = 100) 15%n|ted_K|ngdom - REER (PGDP) (2010 = 100)
UK vs the rest of vs the rest of
EAl0  EU27 IC37 EAl0  EU27 IC37 vs EALS
2007 121.3 121.4 1260 | Q4-16 101.7 102.1 98.6 vs BU27
2008 105.3 105.1 1103 | Q1-17 102.8 103.0 99.5 [L ——Vs1C37
2009 95.1 95.8 98.9| Q2-17 102.9 103.0 100.5 || 130
2010 100.0 100.0 100.0 [ Q3-17 98.8 98.9 98.5
2011 99.8 99.6 99.7| Q4-17 100.3 100.4 100.5
2012 107.0 106.7 104.4| Q1-18 101.1 101.2 102.3 j\
2013 102.6 102.4 103.0| Q2-18 102.1 102.4 102.9 | 110
2014 109.0 109.0 1105| Q3-18 100.2 100.6 101.0
2015 119.8 120.0 116.8| Q4-18 100.6 100.9 100.7
2016 107.2 107.6 104.4| Q1-19 101.9 102.2 101.6
2017 101.1 101.3 99.3| Q2-19 101.9 102.2 wot4f f
2018 100.8 101.1 101.3| Q3-19 99.3 99.6 98.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 101.9 102.2 100.8| Q4-19 105.1 105.4 104.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(2010 = 100) (2010 = 100) 30Unlted_Klngdom - REER (PX) (2010 = 100)
UK vs the rest of vs the rest of Vs EALS
EA19 EU27 IC37 EA19 EU27 IC37
2007 1075 1076  1108| Q4-16 1052 1067 1026 . Vs EU27
2008 98.1 98.1 101.3| Q1-17 106.7 107.1 103.8
2009 94.4 95.0 98.0| Q2-17 107.1 107.5 104.9
2010 100.0 100.0 100.0 [ Q3-17 103.1 103.4 102.8
2011 100.2 100.1 100.1 | Q4-17 104.7 105.0 104.7 || 110 +—
2012 105.1 105.0 1032 | Q1-18 105.7 106.0 106.3
2013 103.5 103.6 1036 Q2-18 107.0 107.4 106.8
2014 108.4 108.5 109.4 | Q3-18 105.4 105.9 105.2 | 100 |
2015 116.3 116.5 1143 | Q4-18 106.5 106.9 105.4
2016 109.2 109.6 107.3| Q1-19 108.6 109.0 107.0
2017 105.3 105.6 103.8| Q2-19 108.6 108.9 o7of of X
2018 105.9 106.4 1056 [ Q3-19 105.1 105.4 103.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 107.8 108.1 105.8| Q4-19 109.7 110.0 107.8
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(‘)q‘éa:' ‘igg’)‘ Q(ggrltg':'ylzg;a  United_Kingdom - REER (ULCE) (2010 = 100)
UK vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 126.2 125.9 1285 Q4-16 102.0 102.3 97.8
2008 105.7 105.1 109.2 | Q1-17 103.4 103.5 98.9
2009 93.9 94.6 97.7| Q2-17 103.8 103.8 100.2
2010 100.0 100.0 100.0 [ Q3-17 99.8 99.7 98.3
2011 99.3 99.2 99.1| Q4-17 101.2 101.1 100.3
2012 105.0 104.7 102.4 | Q1-18 101.8 101.6 102.0
2013 101.1 101.0 101.7 | Q2-18 102.7 102.7 102.5
2014 106.7 106.8 1082 | Q3-18 100.9 101.0 100.7 vs EA19
2015 119.1 119.4 1151 | Q4-18 101.5 101.5 100.5 vs EU27
2016 107.2 107.5 1033 | Q1-19 103.2 103.3 101.7 vs 1C37
2017 102.0 101.9 99.0| Q2-19 103.6 103.8 1020 g |
2018 101.6 101.6 101.0 Q3-19 101.6 101.9 99.5 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 104.1 104.2 101.9| Q4-19 108.5 108.6 106.4

6.Share of trading partners in total double export weights (IC37 and gr42)
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United States - USD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
us vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 96.7 96.3 101.3 100.3 | Q4-16 122.9 123.4 130.9 127.9 juil-17 -24 -2.5 -2.0 -1.7
2008 90.4 90.1 97.3 97.3| Q1-17 1245 124.8 132.6 128.8 | aolt-17 -2.5 -2.5 -1.5 -1.3
2009 95.1 95.7 103.2 104.0 | Q2-17 120.4 120.8 128.7 126.0 | sept-17 -0.9 -0.9 -0.9 -1.1
2010 100.0 100.0 100.0 100.0 | Q3-17 112.9 113.1 122.8 121.0 oct-17 1.3 14 24 2.1
2011 95.1 95.0 94.7 95.4( Q4-17 112.6 112.9 124.8 122.4 nov-17 0.2 0.2 0.6 0.5
2012 103.0 102.8 98.6 98.7| Q1-18 107.8 108.1 121.3 119.2 déc-17 -0.8 -0.8 -0.2 -0.2
2013 99.7 99.5 101.3 100.1| Q2-18 111.2 111.7 124.8 122.4| janv-18 -3.0 -3.0 -2.5 -2.4
2014 99.7 99.8 105.0 103.4| Q3-18 114.0 114.6 127.3 126.1 févr-18 -1.2 -1.2 -0.9 -0.7
2015 119.3 119.5 123.0 119.2 | Q4-18 116.1 116.7 129.7 128.1 | mars-18 0.1 0.2 0.5 0.5
2016 119.6 119.9 127.0 124.7| Q1-19 116.7 117.3 128.9 126.9 avr-18 0.5 0.5 0.0 0.0
2017 117.4 117.7 127.1 124.4 | Q2-19 1179 118.6 129.9 128.1 mai-18 3.9 39 35 3.0
2018 112.1 112.6 125.6 123.8| Q3-19 119.2 120.0 130.3 129.3 juin-18 12 13 1.7 18
2019 118.2 118.9 129.7 128.2 | Q4-19 119.7 120.5 130.3 129.4 juil-18 -0.1 0.0 -0.7 0.2
ao(t-18 1.2 1.2 0.6 0.9
160 USA - NEER (2010 = 100) sept-18| 09 09 0.0 0.2
vs EA19 oct-18 1.5 1.5 0.7 0.2
Vs EU27 nov-18 1.0 1.0 1.4 1.3
0 — i déc-18| 02 02 0.1 0.1
janv-19 -0.3 -0.3 -14 -1.5
—— e fevr-19| 06 07 02 02
mars-19 0.4 0.4 0.5 0.5
120 1 avr-19 0.6 0.6 0.2 0.2
mai-19 0.5 0.6 0.6 1.1
juin-19 -0.9 -1.0 -0.8 -0.6
100 Y juil-19 0.7 0.7 -0.2 -0.4
ao(t-19 0.8 0.9 12 1.9
sept-19 1.1 1.1 0.4 0.3
" oct-19| -04  -04  -04 05
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 0.0 0.0 -0.2
déc-19 -0.5 -0.6 -0.6 -0.5
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
us vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 96.6 96.6 102.2 102.9 | Q4-16 125.3 126.0 129.9 122.3 juil-17 -2.3 -2.4 -2.1 2.1
2008 90.8 90.8 98.7 99.8 | Q1-17 127.9 128.4 131.8 123.3 | aolt-17 -2.5 -2.5 -1.4 -1.2
2009 94.9 95.5 103.4 104.8 | Q2-17 123.0 123.5 127.6 120.4 | sept-17 -0.6 -0.6 -0.6 -0.6
2010 100.0 100.0 100.0 100.0 | Q3-17 115.6 116.0 121.8 115.5 oct-17 1.3 1.3 2.2 1.8
2011 95.6 95.5 95.4 95.1( Q4-17 115.5 115.9 123.5 116.6 nov-17 0.4 0.4 0.4 0.2
2012 103.1 102.9 99.2 98.0| Q1-18 111.8 112.2 120.4 113.9 déc-17 -1.3 -1.2 -0.5 -0.4
2013 99.7 99.6 101.7 98.6 [ Q2-18 114.7 1154 124.2 117.4| janv-18 -1.6 -1.7 -1.9 -1.8
2014 100.9 101.1 105.1 101.2| Q3-18 117.2 118.0 125.9 120.0 févr-18 -1.1 -1.1 -0.8 -0.8
2015 120.4 120.8 122.0 1146 | Q4-18 118.9 119.6 127.2 120.9 | mars-18 -0.6 -0.4 0.3 0.5
2016 121.8 122.4 126.2 119.4| Q1-19 120.4 121.1 126.7 119.8 avr-18 0.5 0.5 0.2 0.3
2017 120.3 120.8 126.0 118.7 | Q2-19 121.3 122.1 128.0 121.5 mai-18 3.7 3.8 3.7 33
2018 115.5 116.1 124.3 117.9| Q3-19 122.7 123.6 128.2 121.9 juin-18 1.3 13 1.7 1.7
2019 121.7 1225 127.5 120.9| Q4-19 123.1 124.0 127.8 121.3 juil-18 -0.2 -0.2 -1.0 -0.4
ao(t-18 1.0 1.0 0.3 0.5
160 USA - REER (HICP/CPI) (2010 = 100) sept-18 11 11 0.2 0.2
S EALS oct-18 14 1.4 05 0.0
Aa/\ —sEUZT nov-18 11 1.0 1.0 0.9
140 (37 _dec—18 -0.7 -0.7 -0.4 -0.4
v vs janv-19 0.9 0.8 -1.0 1.1
—vsgra2 févr-19 0.6 0.6 0.3 0.1
mars-19 0.2 0.3 0.7 0.7
120 avr-19 0.4 0.4 0.3 0.4
mai-19 0.5 0.6 0.6 1.2
juin-19 -1.1 -1.2 -0.8 -0.7
100 juil-19 1.1 1.0 -0.2 0.7
ao(t-19 0.5 0.7 1.0 1.7
sept-19 1.1 1.1 0.4 0.4
80 ‘ ‘ ‘ ‘ ‘ oct-19 -0.4 -0.4 -0.5 -0.7
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.3 0.2 0.2 0.5
déc-19 -1.1 -1.1 -1.0 -0.8
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 16 . USA-REER (PGDP) (2010 = 100)
us vs the rest of vs the rest of
EAl0  EU27 IC37 EAl0  EU27 IC37 vs EALS
2007 96.3 96.4 102.4| Q4-16 126.2 1265 131.0 vs BU27
2008 90.2 90.0 975| Q117 1280 1281  132.6| ° —vs IC37
2009 94.7 95.3 103.7 | Q2-17 124.1 124.2 128.6
2010 100.0 100.0 100.0 [ Q3-17 116.6 116.6 122.6 W
2011 96.1 95.9 94.9| Q4-17 116.6 116.6 124.8| 120 A 4
2012 104.6 104.3 99.2| Q1-18 112.0 112.1 121.4 V
2013 101.5 101.3 102.4 | Q2-18 115.8 116.0 125.0
2014 102.5 102.5 106.2 | Q3-18 118.8 119.1 127.4 | 100 _ N
2015 122.2 122.2 124.4| Q4-18 121.1 121.3 129.7
2016 122.6 122.8 1275| Q1-19 121.6 121.8 128.7
2017 121.1 121.2 1269 Q2-19 122.7 123.0 1294 | T
2018 116.8 117.0 1257 Q3-19 123.8 124.0 129.6 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 122.8 123.0 129.0| Q4-19 124.0 124.2 129.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data _
(2010 = 100) (2010 = 100) o USA - REER (PX) (2010 = 100)
us vs the rest of vs the rest of Vs EALS
EA19 EU27 IC37 EA19 EU27 IC37
2007 96.1 96.2 101.2| Q416 120.2 120.8 1215 vs BU27
2008 91.9 91.9 96.7| Q1-17 121.9 122.4 122.9 —vsIC37
2009 94.1 94.6 1012 Q2-17 118.3 118.7 119.1
2010 100.0 100.0 100.0 [ Q3-17 111.4 111.7 1135
2011 97.7 97.7 97.2| Q4-17 111.8 112.1 115.4
2012 104.6 104.6 101.4 | Q1-18 107.8 108.1 112.2
2013 101.8 101.9 102.4 | Q2-18 111.7 112.2 115.5
2014 102.8 102.9 1056 [ Q3-18 114.7 115.2 117.6
2015 116.9 117.0 117.9| Q4-18 116.8 117.2 119.7
2016 116.5 116.9 1185 Q1-19 116.9 117.3 118.6
2017 115.7 116.0 117.6 | Q2-19 117.6 117.9 meof | oo
2018 1125 113.0 116.1 | Q3-19 117.9 118.3 118.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 117.2 117.6 118.0| Q4-19 117.4 117.7 116.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data _
(2010 = 100) (2010 = 100) USA - REER (ULCE) (2010 = 100)
us vs the rest of vs the rest of vs EAL9
EA19 EU27 IC37 EA19 EU27 ic37 | & e EUDT
2007 103.7 103.4 107.9| Q4-16 127.9 128.1 133.7
2008 95.4 950  102.1| Q1-17 1302 1301 1389| o vs 1637
2009 94.8 95.4 1033 | Q2-17 126.4 126.3 132.3
2010 100.0 100.0 100.0 [ Q3-17 118.7 1185 126.1 W
2011 96.5 96.3 95.1| Q4-17 118.4 118.2 127.9) .0 /]
2012 104.0 103.7 99.1| Q1-18 113.3 113.1 123.7 Y
2013 100.3 100.1 101.5( Q2-18 116.8 116.7 126.9
2014 101.8 101.8 106.2 | Q3-18 119.7 119.7 129.0
2015 1235 123.7 1254 Q4-18 122.0 122.0 131.3
2016 124.0 124.2 1294 Q1-19 122.6 122.6 130.4
2017 123.3 123.2 130.3| Q2-19 123.8 123.9 33| gl
2018 117.8 117.7 1275| Q3-19 124.6 124.8 131.4 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 123.7 123.8 130.8| Q4-19 124.4 124.5 131.1

6.Share of trading partners in total double export weights (IC37 and gr42)
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Japan - JPY

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
JP vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 72.0 71.8 72.9 73.7 | Q4-16 98.4 98.8 92.0 88.6 juil-17 -3.8 -3.8 -2.8 -2.2
2008 76.7 76.4 81.1 824 | Q1-17 96.0 96.3 89.1 85.6 | aolt-17 -0.2 -0.2 14 14
2009 89.2 89.7 94.2 954 Q2-17 95.0 95.3 89.7 86.6 | sept-17 -1.7 -1.7 -1.4 -1.6
2010 100.0 100.0 100.0 100.0 | Q3-17 89.2 89.4 86.9 84.7 oct-17 -0.6 -0.6 -0.8 -1.1
2011 104.7 104.5 105.9 106.0 | Q4-17 87.5 87.7 86.0 83.2 nov-17 0.3 0.3 0.6 0.1
2012 113.3 113.1 109.4 107.5| Q1-18 87.3 87.6 87.6 84.4 déc-17 -0.9 -0.9 -0.5 -0.5
2013 89.5 89.4 89.2 87.0( Q2-18 89.4 89.8 88.8 85.0 | janv-18 -1.2 -1.3 -0.1 -0.1
2014 82.7 82.8 83.2 81.0| Q3-18 89.7 90.2 88.6 86.3 févr-18 1.5 15 2.2 2.1
2015 86.4 86.6 80.5 76.4 Q4-18 90.3 90.8 88.4 86.1 | mars-18 1.8 1.9 2.1 1.9
2016 96.5 96.8 91.2 87.8| Q1-19 92.9 93.4 90.7 87.5 avr-18 -0.9 -0.9 -1.1 -1.2
2017 91.8 92.1 87.9 85.0( Q2-19 94.1 94.6 91.5 88.5 mai-18 1.9 1.9 0.3 -0.3
2018 89.0 89.5 88.3 85.4| Q3-19 97.4 98.1 94.5 92.1 juin-18 0.9 0.9 0.4 0.7
2019 95.1 95.7 92.4 89.6 | Q4-19 96.6 97.2 93.2 90.9 juil-18 -1.3 -1.3 -1.2 0.2
ao(t-18 1.6 1.6 1.3 1.6
130 Japan - NEER (2010 = 100) sept-18] -18  -18  -11  -0.8
oct-18 0.7 0.7 -0.1 -0.3
nov-18 0.6 0.6 -0.1 -0.2
110 N _déc—18 0.8 0.8 11 0.8
janv-19 2.7 2.7 2.7 2.3
févr-19 -0.7 -0.6 -1.1 -1.5
M mars-19 -0.3 -0.3 -0.5 -0.6
90 v" avr-19 0.2 0.2 -0.1 0.2
mai-19 2.0 2.1 2.2 29
M vs EA19 juin-19 0.8 0.7 1.3 1.6
70 \ —— s EU27 juil-19 0.6 0.5 0.0 -0.2
v 1C37 aolt-19| 2.7 2.8 2.8 36
—s g2 sept-19 -0.1 0.0 -0.8 -0.9
0 oct-19| 11 -11  -09 09
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 -0.7 -0.7 -0.9 -1.3
déc-19 -0.7 -0.8 -0.7 -0.4
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
JP vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 76.1 76.2 78.0 80.4( Q4-16 94.1 94.6 86.2 79.7 juil-17 -3.8 -3.9 -2.9 -2.6
2008 79.6 79.6 84.9 87.1| Q1-17 915 91.8 82.7 76.4| aolt-17 -0.3 -0.2 1.3 14
2009 91.0 91.7 96.7 98.6 [ Q2-17 89.8 90.2 82.9 77.2 | sept-17 -1.7 -1.6 -15 -1.5
2010 100.0 100.0 100.0 100.0 | Q3-17 84.1 84.4 80.1 75.0 oct-17 -0.5 -0.5 -0.8 -1.2
2011 101.7 101.6 102.5 101.5| Q4-17 82.9 83.2 79.3 73.8 nov-17 0.9 0.9 0.9 0.4
2012 107.4 107.2 103.5 100.4| Q1-18 83.1 83.4 80.7 74.8 déc-17 -1.0 -1.0 -0.3 -0.3
2013 83.9 83.8 83.3 79.7 | Q2-18 83.6 84.1 80.7 74.7 | janv-18 -0.2 -0.4 0.0 0.0
2014 79.2 79.3 78.7 747 Q3-18 83.8 84.4 80.5 75.3 févr-18 1.1 11 1.8 15
2015 83.1 83.4 76.4 70.1 | Q4-18 84.6 85.2 80.6 75.3 | mars-18 0.6 0.8 1.4 1.6
2016 92.4 92.8 85.6 79.3| Q1-19 87.4 87.9 824 76.4 avr-18 -1.4 -1.4 -1.5 -1.6
2017 87.0 87.3 81.3 755 Q2-19 87.3 87.9 82.4 76.7 mai-18 1.3 1.4 0.0 -0.4
2018 83.7 84.2 80.6 75.0| Q3-19 90.3 91.0 84.8 79.1 juin-18 0.7 0.7 0.2 0.3
2019 88.6 89.2 83.4 77.5] Q4-19 90.0 90.6 84.0 78.0 juil-18 -1.3 -1.3 -1.2 -0.2
ao(t-18 2.0 21 17 1.9
160 Japan - REER (HICP/CPI) (2010 = 100) sept-18 1.9 1.9 1.2 08
Vs EALS oct-18) 0.8 0.8 00  -03
—sEUZT nov-18 11 1.0 0.1 0.0
déc-18 0.5 0.5 1.0 0.8
vs 1€37 janv-19| 37 3.6 3.0 2.6
—vsgra2 févr-19|  -1.2 -1.1 -1.5 2.0
mars-19 -11 -1.1 -11 -1.0
avr-19 -0.3 -0.3 -0.4 -0.4
mai-19 1.8 1.9 2.0 2.8
juin-19 0.4 0.4 1.0 11
juil-19 0.7 0.7 -0.1 -0.8
ao(t-19 2.7 2.9 2.9 3.7
sept-19 0.1 0.1 -0.7 -0.8
60 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.9 -0.9 -0.8 -1.2
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19|  -0.1 0.2 -0.6 -1.2
déc-19 -1.1 -1.2 -0.8 -0.4
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 170 . Japan - REER (PGDP) (2010 = 100)
JP vs the rest of vs the rest of Vs EALO
EA19 EU27 IC37 EA19 EU27 IC37 A
2007 771 772 795| Q4-16 92.0 92.2 84.7 150 Vs BU2T |
2008 79.9 79.8 854 Q1-17 89.4 89.6 81.7 —Vvs IC37
2009 91.5 92.1 97.7| Q2-17 88.2 88.2 8L
2010 100.0 100.0 100.0 [ Q3-17 82.4 82.4 78.8
2011 101.8 101.6 1022 Q4-17 80.5 80.5 77.4
2012 107.8 107.5 103.1| Q1-18 80.0 80.0 78.3| 110 . 2
2013 83.7 83.5 82.4| Q2-18 81.5 81.7 78.9
2014 77.8 77.8 77.2| Q3-18 81.5 81.8 78.3 A
2015 81.8 81.8 75.5| Q4-18 81.9 82.1 77.9| % v
2016 90.6 90.8 84.6| Q1-19 84.1 84.2 79.7 w W
2017 85.0 85.0 79.9| Q2-19 84.8 85.0 o2 | W W
ggig géé 2;3 ;gg giig ggg gg; gig 95 97 99 01 03 05 07 09 11 13 15 17 19
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) 16 Japan - REER (PX) (2010 = 100)
JP vs the rest of vs the rest of Vs EALS
EA19 EU27 IC37 EA19 EU27 IC37
2007 88.0 88.1 91.9| 0416 955 95.9 04| A TR
2008 87.9 87.9 93.1| Q1-17 94.6 95.0 88.9 vs IC37
2009 93.4 93.9 100.2 [ Q2-17 94.8 95.1 90.4
2010 100.0 100.0 100.0 [ Q3-17 89.6 89.9 87.9
2011 99.0 98.9 98.9| Q4-17 88.1 88.4 86.5 | 120 -
2012 103.2 103.2 100.4 | Q1-18 87.7 88.0 87.2
2013 90.4 90.5 89.9| Q2-18 89.4 89.7 87.5
2014 86.6 86.7 87.3| Q3-18 89.1 89.5 86.3 100
2015 91.2 91.3 87.7| Q4-18 89.0 89.4 85.2
2016 94.3 94.6 90.7| Q1-19 90.8 91.1 86.5
2017 91.7 92.0 88.4| Q2-19 91.0 91.3 85 oo |f N
ggig g?-z g?-g gg-g 82'13 gi-g gi-g gg-g 95 97 99 01 03 05 07 09 11 13 15 17 19
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a 1o Japan - REER (ULCE) (2010 = 100)
JP vs the rest of vs the rest of ——vs EALD
EA19 EU27 IC37 EA19 EU27 IC37 | 170 vs U7 -
2007 79.8 79.6 79.2| Q4-16 91.2 91.3 83.2
2008 82.8 82.5 86.6 | Q1-17 88.3 88.3 798| | ———
2009 92.3 92.9 98.6 | Q2-17 87.0 86.9 79.8
2010 100.0 100.0 100.0 [ Q3-17 81.5 81.4 77.2 P’\
2011 104.5 104.2 104.6 | Q4-17 80.2 80.1 76.4 | 130 1
2012 108.3 107.9 104.0| Q1-18 80.5 80.4 78.3 \\
2013 83.0 82.8 82.2| Q2-18 82.7 82.7 79.7 | 110 A A
2014 77.0 77.0 76.6| Q3-18 83.0 83.0 79.4 '\ m
2015 79.9 80.0 73.0| Q4-18 83.2 83.2 78.9( 90 \/ A
2016 89.8 89.9 83.0| Q1-19 85.1 85.1 80.3 \d W
2017 84.1 84.0 78.3| Q2-19 85.7 85.8 7| o0 - N
2018 82.2 82.2 79.0| Q3-19 88.5 88.6 83.1 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 86.6 86.6 81.5| Q4-19 87.6 87.6 82.1

6.Share of trading partners in total double export weights (IC37 and gr42)

Japan vs IC37 (avg 3-y)

vs IC37
— other
PL 1%
AU 8% CH5% DK 1%
NO 1%
CA3% CZ 1%
MX 3% HU 0%
/ TR RO O%
i % BGO%
° HR 0%

Japan vs gr42 (avg 3-y)

vs gr42
— other

CH 2%
BR 1%
TR 1%
NZ 1%
PL 0%
SE 0%
NO 0%
CZ 0%
DK 0%
HU 0%
RO 0%
BG 0%
HR 0%

HK 3%

UK 3%

/MX 2%

_~CA2%
T RU 2%

other 6%
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Switzerland - CHF

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
CH vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 84.1 83.7 85.5 85.2 Q4-16 127.9 128.6 125.2 125.0 juil-17 -1.7 -1.7 -0.7 -0.5
2008 87.1 86.6 90.2 90.1| Q1-17 129.1 129.7 126.3 125.6 | ao(t-17 -3.0 -3.0 -2.0 -1.9
2009 91.4 91.9 94.5 95.0 ( Q2-17 127.4 127.9 125.9 125.7 | sept-17 -0.6 -0.6 -0.5 -0.7
2010 100.0 100.0 100.0 100.0 | Q3-17 122.1 1225 123.8 124.0 oct-17 -0.7 -0.7 -0.7 -0.9
2011 111.9 111.7 1125 112.7 | Q4-17 118.8 119.3 121.0 120.8 nov-17 -0.8 -0.8 -0.7 -0.8
2012 114.4 114.4 111.8 111.5| Q1-18 1185 119.0 122.1 121.9 déc-17 -0.4 -0.4 -0.2 -0.2
2013 112.0 112.0 113.6 1125| Q2-18 117.6 118.3 120.5 120.0 | janv-18 -0.3 -0.4 0.4 0.4
2014 113.6 113.9 116.5 1155| Q3-18 120.6 121.4 123.9 1245 févr-18 1.6 1.6 1.9 1.9
2015 129.2 129.6 126.7 124.0 | Q4-18 121.5 122.3 124.0 124.5 | mars-18 -1.3 -1.2 -1.3 -1.2
2016 126.5 127.1 124.2 123.7| Q1-19 121.9 122.7 123.7 123.8 avr-18 -1.7 -1.6 -1.7 -1.7
2017 124.3 124.8 124.3 123.7| Q2-19 122.5 123.4 124.1 124.3 mai-18 0.8 0.9 0.0 -0.3
2018 119.5 120.1 122.9 122.5| Q3-19 126.0 126.9 127.1 128.0 juin-18 1.9 2.0 1.7 1.9
2019 124.0 124.9 125.6 125.6 | Q4-19 126.0 126.9 126.7 127.5 juil-18 -0.5 -0.5 -0.2 0.5
) ao(t-18 18 1.8 2.0 2.2
Switzerland - NEER (2010 = 100) sept-18 11 11 1.8 19
oct-18 -1.1 -1.1 -1.9 -2.1
130 _— e nov-18 0.3 0.3 -0.3 -0.3
déc-18 0.7 0.7 0.9 0.8
janv-19 0.0 0.0 -0.3 -0.4
févr-19 -0.6 -0.6 -0.9 -1.2
110 mars-19 0.5 0.5 0.4 0.3
avr-19 -0.1 -0.1 -0.2 -0.2
Vs EALS mai-19 0.1 0.2 0.2 0.6
. e EUZ juin-19] 1.3 12 15 17
Vs 1037 juil-19 0.8 0.8 0.5 0.3
ao(t-19 17 1.8 15 2.1
—vsgra2 sept-19|  -0.1 0.1 0.6 0.7
20 | oct-19| 07  -07  -06 06
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.0 0.0 -0.1 -0.3
déc-19 0.5 0.5 0.6 0.7
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
CH vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 86.3 86.4 88.5 89.1( Q4-16 115.4 116.2 111.5 108.5 juil-17 -1.4 -1.5 -0.5 -0.5
2008 88.7 88.5 92.3 929 | Q1-17 116.6 117.2 112.1 108.9 | ao(t-17 -3.3 -3.3 -2.4 -2.2
2009 92.1 92.7 95.5 96.3 Q2-17 114.5 115.1 111.5 108.7 | sept-17 -0.6 -0.6 -0.6 -0.7
2010 100.0 100.0 100.0 100.0 | Q3-17 109.6 110.1 109.4 106.8 oct-17 -0.5 -0.6 -0.7 -0.9
2011 109.1 108.9 109.6 109.2 | Q4-17 106.6 107.1 106.6 103.8 nov-17 -0.8 -0.8 -1.0 -1.1
2012 108.1 108.0 105.8 104.6 | Q1-18 106.3 106.8 107.2 104.2 déc-17 -0.6 -0.5 -0.2 -0.1
2013 104.3 104.3 105.8 103.6 | Q2-18 104.7 105.4 105.3 102.4| janv-18 0.1 -0.1 0.2 0.2
2014 105.2 105.5 107.2 104.8| Q3-18 107.3 108.2 108.1 105.8 févr-18 15 1.6 18 1.7
2015 118.3 118.8 114.9 110.3| Q4-18 108.0 108.8 107.8 105.4 | mars-18 -1.9 -1.7 -15 -1.3
2016 114.9 1155 111.3 108.0 | Q1-19 108.5 109.2 107.3 104.5 avr-18 -1.8 -1.8 -1.8 -1.8
2017 111.8 112.3 110.0 106.7 | Q2-19 108.2 109.0 107.1 104.6 mai-18 0.5 0.7 -0.2 -0.3
2018 106.5 107.2 107.3 104.2| Q3-19 111.2 112.1 109.5 107.0 juin-18 1.8 1.8 15 15
2019 109.5 110.3 108.2 105.1 | Q4-19 1104 111.2 108.2 105.5 juil-18 -0.2 -0.2 0.1 0.5
) ao(t-18 17 1.7 17 2.0
130 Switzerland - REER (HICP/CPI) (2010 = 100) sept-18 0.9 0.9 15 17
oct-18 -1.2 -1.2 -2.0 -2.2
nov-18 0.5 0.5 -0.3 -0.3
A déc-18| 07 0.7 1.0 1.0
janv-19 0.4 0.3 -0.5 -0.6
févr-19 -0.8 -0.7 -1.0 -1.3
mars-19 0.0 0.0 0.1 0.1
avr-19 -0.2 -0.2 -0.2 -0.2
mai-19 -0.2 -0.2 -0.2 0.2
vs EA19 juin-19 1.3 1.3 1.6 1.7
s EU27 juil-19 1.1 1.0 0.5 0.1
s iCa7 aot-19| 1.6 17 15 2.1
—_—s g2 sept-19 -0.5 -0.5 -1.1 -1.1
80 ‘ ‘ ‘ ‘ : : oct-19 -1.1 -1.1 -1.0 -1.2
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.0 0.1 0.4 0.7
déc-19 0.4 0.3 0.7 0.8
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) 0 Switzerland - REER (PGDP) (2010 = 100)
CH vs the rest of vs the rest of
EAl0  EU27 IC37 EAl0  EU27 IC37 vs EAL9
2007 85.1 85.2 87.3| Q4-16 115.0 1155 111.6 | 120 {— vs BU27
2008 87.8 87.6 91.3| Q1-17 115.6 115.9 111.9 ——Vs1C37
2009 91.7 92.2 95.1| Q2-17 113.6 113.9 uiof o ]
2010 100.0 100.0 100.0 [ Q3-17 108.6 108.7 108.7
2011 110.6 110.4 1109 [ Q4-17 105.5 105.6 106.0
2012 1115 111.3 108.7 | Q1-18 105.1 105.2 106.6
2013 107.7 107.6 1088 | Q2-18 104.1 104.4 104.9
2014 107.3 107.5 109.3| Q3-18 106.6 106.9 107.4
2015 118.8 119.0 1158 | Q4-18 107.0 107.3 107.1
2016 114.5 114.8 111.4| Q1-19 106.9 107.2 106.3
2017 110.7 110.9 109.4 [ Q2-19 106.8 107.0 106.0
2018 105.6 105.8 106.6 | Q3-19 109.0 109.3 107.7 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 107.5 107.8 106.7| Q4-19 108.0 108.2 106.4
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data )
(2010 = 100) (2010 = 100) Switzerland - REER (PX) (2010 = 100)
CH vs the rest of vs the rest of v EALS
EA19 EU27 IC37 EA19 EU27 IC37
2007 82.1 82.1 839| 0416 1109 1114  107.9| 110 -~ VvsEWr L —RA—
2008 85.2 85.2 87.8| Q1-17 111.1 111.5 107.7 vs IC37
2009 91.3 91.8 94.6 | Q2-17 109.1 109.4 106.4
2010 100.0 100.0 100.0 [ Q3-17 104.2 104.5 103.9
2011 108.5 108.4 108.7 | Q4-17 101.4 101.7 101.2
2012 111.6 111.6 109.8 | Q1-18 101.4 101.7 101.9
2013 104.0 104.0 1045| Q2-18 101.0 101.4 100.4
2014 103.0 103.1 104.1| Q3-18 104.0 104.5 103.4
2015 110.4 110.5 108.1| Q4-18 105.2 105.6 103.7
2016 109.6 110.0 107.4| Q1-19 106.0 106.3 103.8
2017 106.4 106.7 1049 Q2-19 106.4 106.7 to42f |
2018 102.8 103.2 1025( Q3-19 108.7 109.0 106.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 107.0 107.3 104.9| Q4-19 107.4 107.6 104.8
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(‘)q‘éa:' ‘igf)”)‘ Q(ggrltg':'ylzg;a , Switzerland - REER (ULCE) (2010 = 100)
CH vs the rest of vs the rest of e S EAL9
EA19 EU27 IC37 EA19 EU27 IC37 vs EU27
2007 87.6 87.4 88.1| Q4-16 120.3 120.7 116.0 | 120 1 __\c 1ca7 WA
2008 89.0 88.5 91.4| Q1-17 121.4 121.7 116.9 Aq ,\'\
2009 92.6 93.2 96.2| Q2-17 119.5 119.7 1161 140 VJ
2010 100.0 100.0 100.0 [ Q3-17 113.9 113.9 113.3
2011 113.0 112.8 1131 Q4-17 109.9 109.9 109.7 /
2012 114.2 114.0 1116 Q1-18 108.4 108.4 109.4 | 100 -
2013 110.9 110.9 112.7| Q2-18 106.7 106.8 106.8
2014 110.5 110.7 112.9| Q3-18 108.9 109.1 109.1
2015 124.4 124.9 121.0| Q4-18 109.4 109.5 108.8| °° V W
2016 119.5 119.9 1158 Q1-19 109.7 109.9 108.4
2017 116.1 116.2 114.1| Q2-19 110.2 110.5 087 gl o o oo
2018 108.2 108.3 1086 | Q3-19 113.2 1135 111.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 111.4 111.6 109.8| Q4-19 113.0 113.2 110.7

6.Share of trading partners in total double export weights (IC37 and gr42)

Switzerland vs IC37 (avg 3-y)

AU 4%

vs IC37

— other
CZ 1%
DK 1%
NO 1%
HU 1%
RO 0%
NZ 0%
BG 0%
HR 0%

Switzerland vs gr42 (avg 3-y)

US 15%

vs gr42
— other

AU 1%
BR 1%
PL 1%
MX 1%
SE 1%
CZ 1%
NO 0%
DK 0%
HU 0%
RO 0%
NZ 0%
BG 0%
HR 0%

KO 3%
HK 2%

TR 2%
/_RU 2%

T —CA1%

other 8%
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Norway - NOK

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
NO vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 99.9 99.3 95.8 95.7 | Q4-16 88.6 89.2 87.8 88.8 juil-17 1.1 0.9 1.6 1.8
2008 97.0 96.5 97.3 97.4| Q1-17 89.1 89.5 88.0 88.7 | aolt-17 0.9 0.8 18 1.8
2009 91.6 92.5 94.6 95.0( Q2-17 85.5 85.9 84.9 85.8 | sept-17 -0.1 -0.1 -0.3 -0.4
2010 100.0 100.0 100.0 100.0 | Q3-17 85.6 86.0 86.6 87.8 oct-17 -0.7 -0.7 -0.8 -0.9
2011 102.7 102.3 102.9 103.0| Q4-17 83.4 83.8 84.5 85.5 nov-17 -2.2 -2.1 -2.0 2.1
2012 107.0 106.6 104.0 103.8| Q1-18 83.1 83.6 84.7 85.7 déc-17 -2.4 -2.3 -2.3 -2.3
2013 102.5 102.2 102.4 102.0 | Q2-18 83.8 84.6 85.3 86.4 | janv-18 2.0 1.9 2.3 2.3
2014 95.7 95.8 95.3 955| Q3-18 83.6 84.5 85.5 86.9 févr-18 -0.3 -0.2 -0.1 0.0
2015 89.4 89.6 85.6 86.1 Q4-18 83.1 83.9 84.6 85.9 | mars-18 0.9 1.1 1.0 1.0
2016 86.1 86.5 84.6 85.6 | Q1-19 82.1 83.0 83.3 84.4 avr-18 -0.4 -0.2 -0.4 -0.4
2017 85.9 86.3 86.0 86.8 Q2-19 82.4 83.4 83.6 84.8 mai-18 0.6 0.7 0.3 0.2
2018 83.3 84.1 85.0 86.0 | Q3-19 81.3 82.3 82.8 84.0 juin-18 1.0 1.0 0.9 1.0
2019 81.2 82.2 82.3 83.4| Q4-19 79.4 80.4 80.1 81.3 juil-18 -0.2 -0.2 0.1 0.3
ao(t-18 -1.2 -1.2 -0.9 -0.8
110 Norway - NEER (2010 = 100) sept-18| 0.1 0.0 0.2 0.3
oct-18 15 15 0.9 0.8
nov-18 -15 -1.6 -1.9 -1.9
100 | _déc—18 -2.0 -2.0 -1.6 -1.6
janv-19 0.5 0.5 0.2 0.1
févr-19 0.3 0.5 0.0 -0.1
mars-19 0.3 0.2 0.0 -0.1
90 1 v avr-19 1.0 1.0 11 1.0
mai-19 -1.6 -1.4 -1.2 -1.1
TTVSEAL juin-t9| 03 02 06 07
80 vs BUZ7 juil-19] 0.9 0.9 0.9 0.8
vs 37 ao(t-19|  -3.2 -3.0 2.8 2.6
VS gra2 sept-19 0.5 0.5 -0.1 -0.2
7 oct-19| 1.9  -1.9 21 21
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.1 0.0 -0.4 -0.5
déc-19 0.8 0.6 0.5 0.6
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
NO vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 96.9 96.9 94.1 948 Q4-16 92.3 93.2 90.5 89.5 juil-17 1.3 1.1 1.8 1.9
2008 94.3 94.2 95.6 96.2 | Q1-17 92.6 93.2 90.2 89.0 | aolt-17 -0.2 -0.1 0.7 0.8
2009 90.7 91.8 94.2 949 ( Q2-17 88.6 89.3 86.9 86.0 | sept-17 0.5 0.5 0.2 0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 88.8 89.4 88.6 87.8 oct-17 -0.8 -0.8 -0.9 -1.0
2011 101.3 101.0 101.2 101.0 | Q4-17 86.6 87.3 86.4 85.6 nov-17 -1.6 -1.6 -1.8 -1.8
2012 103.4 103.0 100.2 99.6 | Q1-18 87.0 87.7 86.9 86.1 déc-17 -2.8 -2.7 -2.7 -2.6
2013 99.4 99.3 98.9 97.8 Q2-18 87.5 88.6 87.7 86.9 | janv-18 2.6 2.3 2.4 2.4
2014 94.1 94.4 92.9 92.0| Q3-18 88.0 89.3 88.6 88.1 févr-18 0.5 0.5 0.6 0.7
2015 89.4 89.9 84.9 83.8( Q4-18 87.8 89.0 87.8 87.3 | mars-18 0.3 0.6 0.8 0.9
2016 89.1 89.8 86.6 85.8| Q1-19 875 88.6 86.8 86.1 avr-18 -0.3 -0.2 -0.4 -0.3
2017 89.1 89.8 88.0 87.0( Q2-19 86.9 88.3 86.6 85.9 mai-18 -0.1 0.1 -0.2 -0.3
2018 87.5 88.6 87.7 86.9| Q3-19 85.9 87.3 85.8 85.1 juin-18 1.8 1.8 1.7 1.6
2019 86.0 87.3 85.5 84.6 | Q4-19 84.1 85.4 83.1 82.4 juil-18 0.5 0.5 0.8 1.0
ao(t-18 -1.8 -1.6 -1.5 -1.4
120 Norway - REER (HICP/CPI) (2010 = 100) sept-18 0.3 0.4 05 0.7
— VSEALS oct-18 1.1 1.0 0.5 0.3
vs EU27 nov-18 -0.4 -0.5 -1.0 -1.1
eicasr L] déc-18 20 20 16 16
janv-19 0.8 0.7 0.2 0.1
——— févr-19 0.6 0.8 0.4 0.3
mars-19 -0.4 -0.3 -0.5 -0.5
avr-19 0.7 0.7 0.9 0.8
mai-19 -2.0 -1.8 -1.7 -1.5
juin-19 0.2 0.2 0.7 0.7
— juil-19 1.7 1.5 1.4 1.2
ao(t-19 -4.1 -3.8 -3.7 -3.4
sept-19 1.2 1.2 0.4 0.4
80 ‘ ‘ ‘ ‘ ‘ oct-19 -2.0 -2.0 -2.2 -2.3
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.9 0.7 0.1 0.0
déc-19 0.0 -0.1 0.0 0.0
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 1o . Norway - REER (PGDP) (2010 = 100)
NO vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 93.1 93.2 90.4| Q4-16 89.4 89.9 87.8
2008 98.1 97.9 99.0 | Q1-17 90.6 90.8 88.6
2009 87.0 88.0 90.3| Q2-17 87.8 88.0 86.2
2010 100.0 100.0 100.0 | Q3-17 89.0 89.2 88.9
2011 108.4 108.0 1083 | Q4-17 87.9 88.2 87.9 -
2012 1151 1145 1114 | Q1-18 89.0 89.3 89.4
2013 1115 111.0 1108 | Q2-18 90.6 91.2 90.8
2014 103.2 103.3 102.1| Q3-18 90.5 91.2 91.0 VS EAL9 | |
2015 92.3 925 88.0| Q4-18 89.4 90.0 89.5 N —— Vs EU27
2016 86.7 87.1 845| Q1-19 87.3 87.9 87.1 Vs ICa7
2017 88.8 89.0 87.9| Q2-19 86.7 87.4 Lo I O —
ggig gg; ggg ggé giig 2‘2‘2 gg; g?g 95 97 99 01 03 05 07 09 11 13 15 17 19
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) Norway - REER (PX) (2010 = 100)
NO vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 Ic37__ | 120
2007 96.9 97.1 96.7| Q4-16 84.7 85.4 82.9 A /\\
2008 108.0 108.1 1104 | Q1-17 86.1 86.6 83.8
2009 87.7 88.6 90.9 | Q2-17 84.5 84.9 82.4| 10
2010 100.0 100.0 1000 | Q3-17 87.4 87.7 86.5 /V V \/\
2011 111.8 111.8 1120 | Q4-17 88.6 89.0 87.6
2012 117.6 1175 1152 Q1-18 92.3 92.7 915 % v
2013 1151 115.1 1143 | Q2-18 95.5 96.2 94.3
2014 106.5 106.7 1052 | Q3-18 95.7 96.5 97| Vs EAL9 | |
2015 91.6 91.8 87.9| Q4-18 93.6 94.2 92.0 vs EU27
2016 82.6 83.0 80.4| Q1-19 89.7 90.1 87.6 A/ Vs 1C37
2017 86.6 87.0 85.0 | Q2-19 87.9 88.4 8ol ol -
ggig gg-é 2‘7‘-; gi-g 82'13 22-2 22-3 2‘2‘-2 95 97 99 01 03 05 07 09 11 13 15 17 19
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a Lo Nonway - REER (ULCE) (2010 = 100)
NO vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 92.2 91.8 87.4| Q4-16 98.2 98.7 96.3
2008 94.0 93.3 93.8| Q1-17 98.7 98.9 963
2009 88.8 89.7 922 Q2-17 94.7 94.9 92.8
2010 100.0 100.0 1000 | Q3-17 95.0 95.1 94.7
2011 107.4 107.0 107.2 | Q4-17 92.7 92.8 925
2012 1135 112.9 1104 | Q1-18 92.7 92.8 92.9 A
2013 112.0 111.6 111.9 | Q2-18 94.0 94.4 94.0| 80
2014 106.1 106.1 1055| Q3-18 94.3 94.9 94.7 w vs EA19
2015 99.7 100.1 95.3| Q4-18 945 95.0 94.5 —— Vs EU27
2016 95.6 96.0 93.1| Q1-19 94.3 94.9 93.8 vs 137
2017 95.3 95.4 94.1| Q2-19 95.0 95.8 Y O e —
2018 93.8 94.2 94.0| Q3-19 93.8 94.6 93.5 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 935 94.2 92.8| Q4-19 91.2 92.0 89.9

6.Share of trading partners in total double export weights (IC37 and gr42)

Norway vs IC37 (avg 3-y)

—/

vs IC37

— other
AU 1%
CZ 1%
HU 1%
MX 0%
RO 0%
NZ 0%
BG 0%
HR 0%

Norway vs gr42 (avg 3-y)

US 8%

vs gr42
DK 3% — other

» KO 1%
2% CA 1%
TR 1%
BR 1%
CZ 1%
HK 1%
AU 0%
HU 0%
MX 0%
RO 0%
BG 0%
NZ 0%
HR 0%

CN 7%

PL2% - RU 2%
v

other 8%
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1. Trade-weighted currency indices

Turkey - TRY

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
TR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 111.7 110.6 111.2 110.4 | Q4-16 56.2 56.7 55.2 56.8 juil-17 -3.6 -3.6 -3.0 -2.6
2008 104.5 103.6 106.5 106.2 | Q1-17 50.7 51.0 49.6 50.8 | aolt-17 -1.0 -1.0 -0.2 -0.1
2009 92.2 92.8 94.8 959 Q2-17 50.7 51.0 49.9 51.3( sept-17 0.1 0.2 0.2 0.0
2010 100.0 100.0 100.0 100.0 | Q3-17 48.4 48.6 48.4 50.1 oct-17 -4.3 -4.3 -4.4 -4.5
2011 85.3 85.2 85.3 85.6 ( Q4-17 44.6 44.9 44.8 46.2 nov-17 -5.4 54 -5.4 -54
2012 86.2 86.3 84.4 84.0| Q1-18 42,5 42.8 43.0 44.5 déc-17 0.4 0.5 0.6 0.6
2013 78.8 78.9 79.2 78.8 Q2-18 38.3 38.6 38.5 39.8| janv-18 -1.1 -1.2 -0.7 -0.7
2014 68.7 68.9 69.3 70.0 | Q3-18 30.3 30.6 304 317 févr-18 -1.5 -1.4 -1.3 -1.2
2015 65.9 66.2 64.0 65.3 Q4-18 31.7 32.0 31.8 33.1 | mars-18 -2.8 -2.7 -2.7 -2.7
2016 59.6 60.0 58.5 60.4| Q1-19 32.7 33.0 32.6 33.8 avr-18 -3.8 -3.8 -3.9 -3.7
2017 48.5 48.8 48.2 49.6 [ Q2-19 30.2 30.5 30.1 31.2 mai-18 -4.6 -4.5 -5.1 -54
2018 34.9 35.1 35.1 36.4| Q3-19 31.7 32.0 315 32.8 juin-18 -3.2 -3.1 -3.4 -3.3
2019 314 31.7 31.2 324 | Q4-19 31.1 314 30.8 32.1 juil-18 -3.0 -3.0 -2.8 -2.3
ao(t-18| -18.6 -18.6 -18.8 -18.5
200 Turkey - NEER (2010 = 100) sept-18| 72 72 70 68
oct-18 10.4 10.4 10.0 9.6
Vo EAL9 nov-18| 9.9 9.8 9.6 95
150 vs EU27 déc-18) 05 0.4 0.6 07
—Vvs IC37 janv-19 -1.2 1.2 -1.4 -15
—S gra2 févr-19 2.4 25 2.2 1.9
mars-19 -34 -34 -3.6 -3.7
100 ~\ avr-19|  -4.3 -4.3 -4.4 -4.5
mai-19 -4.3 -4.2 -4.2 -3.9
juin-19 3.1 3.0 3.4 35
50 juil-19 3.3 3.3 3.2 2.9
—‘\M ao(t-19 1.0 1.2 1.1 1.6
sept-19 0.2 0.2 -0.3 -0.4
0 oct-19 -2.0 -2.0 -2.0 -2.0
95 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 0.9 0.9 0.7 0.6
déc-19 -2.6 -2.7 -2.7 -2.6
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
TR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 92.2 92.2 92.8 943 Q4-16 83.9 84.6 82.1 80.4 juil-17 -3.2 -3.3 -2.7 -2.5
2008 92.3 92.1 94.7 95.8 | Q1-17 79.2 79.7 77.0 75.1| aolt-17 -0.8 -0.7 0.1 0.3
2009 86.2 87.0 88.9 90.4( Q2-17 80.2 80.7 78.6 77.0( sept-17 0.5 0.5 0.5 0.4
2010 100.0 100.0 100.0 100.0 | Q3-17 77.0 775 76.8 75.6 oct-17 -2.3 -2.4 -2.5 -2.7
2011 88.4 88.3 88.4 87.9( Q4-17 73.6 74.1 73.4 72.2 nov-17 -3.7 -3.8 -3.9 -3.9
2012 95.0 94.9 93.1 91.6| Q1-18 72.3 72.8 725 712 déc-17 0.8 0.8 1.0 11
2013 91.9 92.0 92.6 90.4( Q2-18 67.1 67.7 67.1 66.2 | janv-18 0.8 0.6 0.8 0.7
2014 86.9 87.2 87.4 85.9| Q3-18 56.5 57.0 56.4 55.9 févr-18 -1.1 -1.0 -0.9 -0.9
2015 89.6 90.1 86.8 85.0( Q4-18 62.9 63.5 62.5 61.9 [ mars-18 -2.7 -2.5 -2.4 -2.2
2016 87.0 87.6 85.1 83.8| Q1-19 65.6 66.2 64.9 63.9 avr-18 -2.4 -2.4 -2.5 -2.3
2017 77.5 78.0 76.5 75.0 Q2-19 61.6 62.1 60.9 60.0 mai-18 -3.7 -35 -4.1 -4.3
2018 63.6 64.1 63.6 62.8 | Q3-19 66.2 66.8 65.4 64.4 juin-18 -0.7 -0.7 -0.9 -1.0
2019 65.0 65.6 64.3 63.3| Q4-19 67.2 67.8 66.1 65.0 juil-18 -2.4 -2.4 -2.3 -1.9
ao(t-18| -16.9 -16.8 -17.1 -16.8
110 Turkey - REER (HICP/CPI) (2010 = 100) sept-18 1.7 17 1.4 11
vs EA19 oct-18 13.0 13.0 12.7 12.2
vs EU27 nov-18 8.9 8.8 8.5 8.3
s iCa7 déc-18| 0.1 0.1 0.3 03
janv-19 0.9 0.8 0.3 0.1
90— T2 e TN\ W fevr-10| 21 22 20 17
mars-19 -3.3 -3.2 -3.3 -3.3
avr-19 -3.4 -3.4 -3.4 -3.4
mai-19 -3.5 -34 -3.5 -3.1
b0 I — juin_lg 3.0 29 3.3 3.4
juil-19 5.0 5.0 4.7 4.2
ao(t-19 1.7 1.9 1.9 2.4
sept-19 1.1 1.1 0.7 0.6
50 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.2 -0.2 -0.2 -0.4
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 17 1.6 13 11
déc-19 -2.2 -2.3 -2.1 -2.0
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 1o . Turkey - REER (PGDP) (2010 = 100)
TR vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 915 916 923 Q4-16 83.3 83.6 81.4
2008 94.2 93.8 96.4 | Q1-17 76.7 76.8 74.6
2009 86.8 87.5 895 | Q2-17 78.7 78.7 77.0( %0
2010 100.0 100.0 100.0 | Q3-17 77.4 77.4 77.0
2011 91.3 91.1 91.1| Q4-17 73.9 73.9 73.6
2012 97.8 97.6 95.4 | Q1-18 733 73.3 73.4
2013 93.7 93.6 94.0| Q2-18 68.3 68.4 68.1| 70 | \
2014 86.9 87.0 87.2| Q3-18 56.0 56.0 55.6 vs EA19
2015 88.7 88.8 85.8 | Q4-18 60.4 60.4 59.8 ——vs EU27 f
2016 85.9 86.1 84.0| Q1-19 63.9 63.9 63.1 Vs ICa7
2017 76.7 76.7 756 | Q2-19 60.7 60.7 e I O —
2018 63.2 63.3 63.0| Q3-19 65.1 65.1 64.1 95 97 99 0L 03 05 07 00 11 13 15 17 19
2019 63.6 63.6 62.7| Q4-19 65.4 65.4 64.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) 11 . Turkey - REER (PX) (2010 = 100)
TR vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 91.0 91.2 924 Q4-16 94.5 95.0 927|
2008 97.3 97.2 99.6 | Q1-17 88.2 88.5 86.0
2009 91.8 92.4 946 | Q2-17 92.4 92.7 90.6
2010 100.0 100.0 1000 | Q3-17 93.8 94.0 93.4
2011 95.2 95.1 95.0 | Q4-17 93.0 93.2 92.6
2012 98.3 98.2 96.6| Q1-18 96.0 96.2 96.0
2013 96.9 96.9 96.9| Q2-18 92.2 92.6 91.6
2014 94.9 95.0 95.0| Q3-18 771 77.4 76.3 Vs EAL9 |-
2015 98.3 98.3 95.8 | Q4-18 84.2 84.4 82.9 vs EU27
2016 96.3 96.7 946 | Q1-19 89.5 89.7 87.8 Vs 1C37
2017 92.0 92.3 90.8 | Q2-19 84.8 84.9 g3y | T b
2018 85.9 86.2 85.2| Q3-19 90.3 90.5 88.5 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 88.3 88.5 86.6 | Q4-19 89.5 89.7 87.6
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')qga:' (igg’)‘ (‘)(;grltgr:'ylzg;a o Turkey - REER (ULCE) (2010 = 100)
TR vs the rest of vs the rest of
EAL9  EU27 IC37 EAL9  EU27 IC37 Vs EAL9
2007 91.4 91.2 90.6 | Q4-16 95.4 95.9 93.0] 10 | —vsBu27| |
2008 91.6 90.8 926 Q1-17 85.7 85.9 83.0 vs IC37
2009 86.2 87.1 89.1| Q2-17 85.9 86.0 83.6
2010 100.0 100.0 1000 | Q3-17 83.1 83.1 82.3
2011 89.0 89.0 88.9| Q4-17 78.5 78.5 778|100 VT .
2012 97.3 97.3 95.4 | Q1-18 775 77.4 77.3
2013 91.8 92.0 926 | Q2-18 72.6 726 72.0
2014 88.4 88.8 89.2| Q3-18 60.2 60.2 59.5[ 8o
2015 92.2 92.8 89.3| Q4-18 66.2 66.2 65.3
2016 98.4 98.9 96.0| Q1-19 716 717 70.4
2017 83.3 83.3 817 | Q2-19 68.5 68.6 672 o b N
2018 67.9 67.9 67.3| Q3-19 72.9 73.0 71.4 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 711 711 69.6 | Q4-19 715 715 69.7
6.Share of trading partners in total double export weights (IC37 and gr42)
vs IC37 vs gr42
— other o CH 3% KO 2% — other
CH3% , pL3% CA 1% RU 5% ° P2% BR 1%
BG 1% SE 1%
RO 2% DK 1% UK 8% %PL 2% HK 1%
HU 1% AU 1%
US 14% AU 2% SE NO 1% US 10% / RO 2% CZ 1%
— 1% MX1% BG 1%
~Cz1% HR 0% other CA 1%
0, 11% 0,
\ other 6% Nz 0% CN 13% 35 102
NO 1%
MX 0%
HR 0%
NZ 0%

Turkey vs IC37 (avg 3-y)

Turkey vs gr42 (avg 3-y)
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Canada - CAD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
CA vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 92.8 92.5 96.0 959 Q4-16 94.9 95.2 82.1 81.8 juil-17 2.0 2.0 4.2 4.3
2008 87.4 87.1 95.6 95.6 | Q1-17 96.8 97.1 83.1 82.6 | aolt-17 -1.7 -1.7 0.5 0.5
2009 85.9 86.4 90.6 90.8 ( Q2-17 92.3 92.5 81.2 80.9 | sept-17 1.7 1.7 2.5 2.4
2010 100.0 100.0 100.0 100.0 | Q3-17 92.7 92.9 86.2 85.9 oct-17 -1.1 -1.1 -1.9 -2.0
2011 99.1 98.9 102.5 102.6 | Q4-17 91.3 915 85.3 84.9 nov-17 -1.2 -1.1 -1.2 -1.3
2012 106.2 105.9 102.6 102.4| Q1-18 87.8 88.1 84.9 84.4 déc-17 -0.9 -0.8 -0.1 -0.2
2013 99.6 99.4 100.5 99.8( Q2-18 88.7 89.1 83.8 83.2| janv-18 -0.4 -0.4 2.0 1.9
2014 93.0 93.1 94.3 93.6| Q3-18 89.8 90.2 83.2 83.1 févr-18 -2.3 -2.3 -1.5 -1.5
2015 96.1 96.2 84.5 83.7 Q4-18 90.6 91.0 82.7 82.6 | mars-18 -2.6 -2.5 -2.7 -2.7
2016 93.0 93.2 82.0 81.7| Q1-19 90.3 90.8 82.0 81.7 avr-18 2.0 2.0 1.6 1.6
2017 93.1 93.4 83.9 83.5( Q2-19 90.8 91.3 81.7 81.5 mai-18 2.8 2.8 -0.1 -0.2
2018 89.1 89.5 83.6 83.3| Q3-19 93.0 93.6 82.9 82.9 juin-18 -0.8 -0.7 -1.7 -1.6
2019 91.7 92.2 82.4 82.3| Q4-19 93.4 94.0 82.9 82.9 juil-18 -0.2 -0.2 -0.2 0.2
ao(t-18 2.0 2.0 1.0 1.2
120 Canada - NEER (2010 = 100) sept-18|  -1.0 10 01 00
oct-18 18 1.8 0.5 0.5
nov-18 -0.4 -0.4 -1.2 -1.2
déc-18 -2.0 -2.0 -1.8 -1.8
janv-19 0.6 0.5 0.5 0.4
1001 fevr-19| 15 15 1.0 0.9
mars-19 -0.7 -0.7 -11 -1.1
avr-19 0.4 0.4 0.0 0.0
mai-19 -0.1 -0.1 -0.5 -0.3
80 A vs EA19 v juin-19 0.3 0.3 11 1.2
V vs EU27 juil-19 2.2 2.2 1.6 1.5
W —sic37 aott-19| 05 04 11 08
—_—s g2 sept-19 1.3 13 0.3 0.3
0 oct-19| 0.0 0.0 03 03
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 -0.3 -0.4 -0.4 -0.5
déc-19 0.0 -0.1 0.4 0.4
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
CA vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 93.0 93.1 96.8 97.2 | Q4-16 96.6 97.1 81.9 80.6 juil-17 2.2 2.1 4.3 4.2
2008 86.9 86.9 95.2 955| Q1-17 99.4 99.7 82.9 81.6 | aolt-17 -1.9 -1.8 0.3 0.3
2009 85.5 86.0 90.5 90.8 ( Q2-17 94.2 94.5 81.0 79.8 | sept-17 1.7 1.8 2.2 2.2
2010 100.0 100.0 100.0 100.0 | Q3-17 94.5 94.8 85.8 84.5 oct-17 -1.0 -1.0 -1.9 -1.9
2011 99.4 99.2 102.5 102.2 | Q4-17 93.3 93.6 84.8 83.4 nov-17 -0.6 -0.6 -1.0 -1.0
2012 105.5 105.2 102.0 101.4| Q1-18 90.8 91.2 84.7 83.2 déc-17 -1.6 -1.6 -0.6 -0.6
2013 98.5 98.4 99.3 98.1( Q2-18 91.1 91.6 83.4 82.0| janv-18 1.2 1.1 2.4 2.3
2014 93.2 934 93.5 92.1| Q3-18 92.1 92.7 82.9 81.8 févr-18 -2.1 -2.1 -1.3 -1.3
2015 97.0 97.3 84.5 82.8( Q4-18 92.6 93.2 82.4 81.2 | mars-18 -3.2 -3.0 -2.7 -2.6
2016 94.9 95.3 82.2 80.9| Q1-19 93.6 94.1 82.0 80.8 avr-18 1.9 1.9 15 15
2017 95.2 95.5 83.6 823 Q2-19 93.8 94.4 81.8 80.7 mai-18 2.2 2.3 -0.5 -0.5
2018 91.5 92.0 83.3 82.0| Q3-19 96.3 96.9 83.2 82.1 juin-18 -0.7 -0.7 -1.6 -1.6
2019 94.9 954 82.5 81.3| Q4-19 96.5 97.1 83.0 81.8 juil-18 0.3 0.3 0.4 0.6
ao(t-18 17 1.8 0.9 1.0
120 Canada - REER (HICP/CPI) (2010 = 100) sept-18 16 16 06 05
oct-18 1.9 1.9 0.7 0.6
nov-18 -0.3 -0.3 -1.2 -1.2
déc-18 -2.0 -2.1 -1.5 -1.5
janv-19 1.7 1.6 0.6 0.6
00 s A ATV févr-19| 1.7 17 1.2 11
mars-19 -0.9 -0.9 -1.0 -1.0
avr-19 0.2 0.2 -0.2 -0.1
mai-19 0.2 0.2 -0.2 0.0
80 |- Y vs EALS (WIS juin-19 -0.1 -0.1 0.9 0.9
vs EU27 juil-19 3.0 29 2.0 1.8
vs IC37 ao(t-19 -0.8 -0.7 -1.2 -1.0
—s g2 sept-19 0.8 0.8 0.2 0.1
60 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 0.1 0.1 0.4 0.3
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19|  -0.1 0.1 0.4 -0.6
déc-19 -0.4 -0.4 0.4 0.5
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 120 Canada - REER (PGDP) (2010 = 100)
CA vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 915 91.6 95.6 | Q4-16 95.5 95.7 81.1
2008 88.1 88.1 97.1| Q1-17 97.8 98.0 82.3
2009 84.0 84.5 89.1 Q2'17 93.6 93.7 80.5 0 e S | N
2010 100.0 100.0 100.0| Q3-17 94.2 94.2 85.5
2011 101.1 100.9 103.9| Q4-17 92.8 92.9 84.5
2012 108.1 107.8 103.4| Q1-18 89.3 89.4 83.8
2013 101.8 101.6 101.4| Q2-18 90.3 90.5 825] 8o |- ,,Nl\'
2014 95.9 95.9 95.3| Q3-18 91.4 91.7 81.9 vs EA19
2015 96.5 96.6 83.7| Q4-18 92.3 92.6 81.6 —— Vs EU27
2016 93.1 93.3 80.8| Q1-19 92.2 92.4 81.0 Vs 1C37
2017 94.5 94.5 83.1| Q2-19 92.6 92.9 gogf o .
2018 90.7 90.9 82.4| Q3-19 94.7 94.9 81.9 95 97 99 01 03 05 07 09 11 18 15 17 19
2019 93.4 93.6 81.3| Q4-19 94.7 95.0 81.7
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) 120 Canada - REER (PX) (2010 = 100)
CA vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 93.0 93.1 96.8| Q4-16 98.7 99.2 86.4
2008 94.6 94.6 102.0| Q1-17 101.2 101.6 87.6
2009 87.0 87.4 92.4 Q2-17 97.0 97.3 85.8 fi0]0J MESSE———— A VSSSS—— W W b6 A W A1 NS —
2010 100.0 100.0 100.0| Q3-17 97.9 98.2 91.0
2011 102.5 102.4 103.9 | Q4-17 96.9 97.2 90.0
2012 106.6 106.6 102.4| Q1-18 93.7 94.0 89.4
2013 102.1 102.1 101.0| Q2-18 94.9 95.4 88.0( s0
2014 99.0 99.2 97.8| Q3-18 96.2 96.6 87.4 NW vs EAL9
2015 98.7 98.9 88.2| Q4-18 97.0 97.4 86.9 s EU27
2016 95.9 96.2 86.0 | Q1-19 96.7 97.0 86.3 Vs 137
2017 98.1 98.4 88.6 | Q2-19 97.1 97.5 83l ol
2018 95.2 95.6 87.9| Q3-19 99.7 100.0 88.4 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 98.2 98.6 87.6 | Q4-19 100.5 100.8 89.3
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')qga:' (igg’)‘ (‘)(;grltgr:'ylzg;a L, Canada - REER (ULCE) (2010 = 100)
CA vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 94.2 94.1 927 Q4-16 97.0 97.0 80.8
2008 88.3 88.0 93.2 Ql_l7 99.2 99.1 81.6 100 JE SENSS————————S—_—_—_—= \ P SUSA WY § E-————
2009 85.0 85.5 90.2 | Q2-17 94.8 94.7 79.6
2010 100.0 100.0 100.0| Q3-17 95.4 95.2 84.5
2011 100.6 100.3 102.7| Q4-17 94.1 93.9 83.6
2012 108.1 107.7 103.6 | Q1-18 90.6 90.3 83.2
2013 101.8 101.5 102.2| Q2-18 91.7 91.6 82.2| 80 f—fAf—VYN————
2014 95.4 95.3 95.0 | Q3-18 93.1 93.0 81.9
2015 100.6 100.7 85.6 | Q4-18 94.4 94.3 81.9 vs EU27
2016 95.4 95.4 81.3| Q1-19 94.7 94.7 81.6 —s 137
2017 95.8 95.6 82.2| Q2-19 95.2 95.2 813 gl M
2018 92.3 92.2 82.3| Q3-19 96.8 96.9 82.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 95.5 95.5 81.6 | Q4-19 96.0 96.0 81.5

6.Share of trading partners in total double export weights (IC37 and gr42)

Canada vs IC37 (avg 3-y)

EA19 9%

other 1%

vs IC37

— other
PL 0%
NZ 0%
DK 0%
CZ 0%
HU 0%
RO 0%
BG 0%
HR 0%

Canada vs gr42 (avg 3-y)

vs gr42
— other

CH 1%
RU 0%
TR 0%
NO 0%
SE 0%
PL 0%
DK 0%
NZ 0%
CZ 0%
HU 0%
RO 0%
BG 0%
HR 0%

UK 3%
JP 3%
MX 2%

EA19 6%

CN 8% KO

1%
/—BR1%
N\ HK1%
AU 0%

other
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PCCR - 70



Australia - AUD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
AU vs the rest of vs the rest of vs the rest of

EA19  EU27 IC37 gra2 EA19  EU27 IC37 gr42 EA19  EU27 IC37 gr42
2007 88.2 87.9 99.3 96.7 | Q4-16 100.3 100.6 97.6 91.5 juil-17 0.6 0.5 2.4 2.6
2008 82.4 82.1 93.5 92.8| Q1-17 102.6 1029  100.2 93.4| aolt-17 -1.0 -1.0 0.1 0.2
2009 81.0 81.5 87.1 87.8( Q2-17 98.4 98.7 97.3 91.4 | sept-17 -0.2 -0.2 0.5 0.0
2010 100.0 100.0 100.0 100.0 | Q3-17 97.0 97.2 99.7 94.0 oct-17 -1.0 -1.0 -0.9 -1.3
2011 106.9 106.7 105.8 106.5| Q4-17 94.2 94.4 97.9 915 nov-17 -1.9 -1.9 -1.8 2.1
2012 116.2 116.0 108.6 107.6( Q1-18 92.3 92.5 97.0 90.4| déc-17 -0.6 -0.6 -0.1 -0.2
2013 104.7 104.5 108.9 103.7 | Q2-18 91.6 92.0 95.1 88.1| janv-18 1.0 0.9 2.0 1.8
2014 98.0 98.1 105.1 98.7 | Q3-18 90.7 91.2 93.9 88.9| févr-18 -2.2 2.2 -24 2.2
2015 97.6 97.7 98.2 89.1( Q4-18 90.7 91.1 93.1 88.2 | mars-18 -1.3 -1.2 -1.7 -1.7
2016 96.9 97.1 95.2 89.3| Q1-19 90.5 90.9 91.7 86.3 avr-18 -0.5 -0.4 -0.3 -0.7
2017 98.0 98.2 98.8 92.7 Q2-19 89.9 90.4 90.7 85.7 mai-18 1.7 1.8 0.3 -0.4
2018 91.2 91.6 94.9 89.1| Q3-19 89.0 89.5 88.6 84.9| juin-18 0.8 0.8 0.2 0.7
2019 89.5 90.0 90.0 85.6 | Q4-19 89.1 89.6 88.6 84.9 juil-18 -1.3 -1.3 -0.8 0.9
] ao(t-18 0.2 0.2 -0.3 0.2
Australia - NEER (2010 = 100) sept-18 26 26 17 15
oct-18 0.2 0.2 -0.6 -0.7
120 1 nov-18 3.0 3.0 2.3 21
déc-18 -1.3 -1.3 -1.4 -15
janv-19 -0.7 -0.7 -15 -1.6
févr-19 0.6 0.7 0.5 -0.2
100 mars-19 -0.4 -0.4 -0.5 -0.7
avr-19 1.0 1.0 1.0 0.8
mai-19 -1.9 -1.9 -2.4 -1.3
vs EALS juin-19|  -1.0 -1.0 -1.0 0.3
80 —vs EU27 juil-19 13 1.2 0.8 0.5
Vs IC37 aolt-19 -2.2 -2.2 -3.1 -1.6
—Vs gra2 sept-19 1.7 1.7 1.3 1.1
60 oct-19 -0.7 -0.7 -0.2 -0.4
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.6 0.5 0.6 0.0
déc-19 0.2 0.2 0.4 0.6

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
AU vs the rest of vs the rest of vs the rest of

EA19  EU27 IC37 gra2 EA19  EU27 IC37 gr42 EA19  EU27 IC37 gr42
2007 84.7 84.7 94.1 93.8 | Q4-16 105.6 106.1 103.6 92.7 juil-17 1.0 0.9 2.8 25
2008 80.0 80.0 90.0 90.6 | Q1-17 108.6 1089  106.6 94.9| aolt-17 -1.0 -0.9 0.2 0.4
2009 79.8 80.4 85.5 87.0( Q2-17 103.1 103.5 103.0 92.6 | sept-17 0.0 0.0 0.5 0.3
2010 100.0 100.0 100.0 100.0 | Q3-17 102.0 102.4  106.0 95.1 oct-17 -0.8 -0.8 -0.8 -1.3
2011 107.6 107.4 107.5 106.5| Q4-17 99.6 100.0 104.3 92.8 nov-17 -1.5 -1.4 -1.7 2.1
2012 116.2 1159 1108 1074 Q1-18 98.1 985 1034 91.9 déc-17 -0.8 -0.8 -0.2 -0.1
2013 105.6 105.5 112.6 104.2 | Q2-18 96.3 96.8 101.0 89.6 | janv-18 2.0 1.8 2.2 2.0
2014 100.7 1009  109.3 99.6 | Q3-18 95.2 95.8 99.6 89.7| févr-18 -24 2.4 -2.5 -2.6
2015 101.5 101.8 103.3 90.1 | Q4-18 95.7 96.3 99.1 89.3 | mars-18 -2.1 -1.9 -1.8 -1.3
2016 101.7 102.1  100.8 90.2| Q1-19 96.0 96.5 97.8 87.5 avr-18 -0.8 -0.7 -0.4 -0.7
2017 103.3 103.7 105.1 93.9( Q2-19 94.5 95.1 96.4 86.7 mai-18 1.1 1.2 0.1 -0.3
2018 96.2 96.7  100.9 90.2 | Q3-19 93.9 94.5 94.5 85.5| juin-18 0.9 0.9 0.3 0.4
2019 94.6 95.2 96.0 86.4| Q4-19 94.6 95.2 95.0 85.3 juil-18 -1.3 -1.3 -0.7 0.3
) ao(t-18 0.2 0.2 -0.5 0.1
Australia - REER (HICP/CPI) (2010 = 100) sept-18 26 26 18 1.4
[ —vsEA19 | oct-18 0.1 0.1 -0.6 -0.8
120 1 Ve EUZ7 nov-18 3.9 3.8 2.9 2.6
Vs IC37 _déc—18 -1.1 -1.1 -1.0 -1.1
janv-19 0.2 0.1 -14 -1.4
——— févr-19 0.0 0.1 01  -06
mars-19 -1.3 -1.2 -1.0 -1.0
avr-19 0.6 0.7 0.8 0.8
mai-19 -1.7 -1.7 -2.2 -1.0
juin-19 -0.8 -0.8 -0.6 -0.2
juil-19 15 1.4 0.8 -0.1
ao(t-19 -24 -2.2 -3.1 -1.8
sept-19 1.8 1.8 1.3 1.2
oct-19 -0.5 -0.5 -0.2 -0.8
nov-19 1.3 1.2 1.0 0.1
déc-19 0.1 0.1 0.6 1.0
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) Australia - REER (PGDP) (2010 = 100)
AU vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37 | 110 J| T VSEALS
2007 80.8 80.9 895 Q4-16 99.0 99.3 98.0 vs EU27
2008 77.9 77.8 87.4| Q1-17 101.3 101.4 100.5 vs IC37
2009 76.8 77.3 82.1| Q2-17 97.1 97.2 97.6
2010 100.0 100.0 100.0 [ Q3-17 95.9 95.9 100.2
2011 107.7 107.5 107.3| Q4-17 93.5 93.5 98.8
2012 115.2 114.9 109.4 [ Q1-18 92.1 92.2 98.4
2013 103.9 103.7 1102 | Q2-18 92.0 92.1 97.1
2014 95.6 95.6 104.1| Q3-18 91.5 91.7 96.4
2015 93.3 93.3 954 Q4-18 91.9 92.1 96.0
2016 95.1 95.2 95.0| Q1-19 92.0 92.2 95.0
2017 96.9 96.9 99.3| Q2-19 91.6 91.8 94.3
2018 91.7 91.9 97.1| Q3-19 90.7 90.9 92.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 91.1 91.3 93.6| Q4-19 90.7 90.9 92.4
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(2010 = 100) (2010 = 100) Australia - REER (PX) (2010 = 100)
AU vs the rest of vs the rest of
EA19 EU27 ICc37 EA19 EU27 ICc37 vs EAL9
2007 75.8 75.9 80.7| Q4-16 86.9 87.3 saol | vsEU27| ]
2008 82.5 82.5 88.9| Q1-17 88.0 88.3 85.6 vs IC37
2009 71.4 71.7 75.8 | Q2-17 84.2 84.4 82.6
2010 100.0 100.0 100.0 [ Q3-17 83.8 84.0 85.1 ﬁ/
2011 104.9 104.8 105.4 [ Q4-17 83.4 83.6 85.3( 80
2012 101.1 101.0 97.9| Qi-18 84.5 84.7 87.1 V V
2013 94.7 94.7 97.5| Q2-18 86.6 86.9 88.1
2014 80.6 80.7 84.2| Q3-18 88.2 88.6 895 &0 LA\
2015 73.9 74.0 73.4| Q4-18 90.4 90.7 91.2
2016 82.3 82.6 81.4| Q1-19 92.1 92.4 92.0
2017 84.7 85.0 84.7| Q2-19 92.9 93.2 %26 |
2018 87.2 87.6 89.0| Q3-19 92,5 92.8 91.5 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 92.3 92.6 92.1| Q4-19 92.5 92.8 92.0
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a Lo Australia - REER (ULCE) (2010 = 100)
AU vs the rest of vs the rest of ——vs EALD
EA19 EU27 IC37 EA19 EU27 IC37 v EUZY
2007 86.1 86.0 92.3| Q4-16 98.2 98.3 97.2] 100 L
2008 79.0 78.8 86.3| Q1-17 100.5 100.5 99.9 —vsiC37
2009 75.7 76.2 80.8| Q2-17 96.5 96.4 97.2
2010 100.0 100.0 100.0 [ Q3-17 95.2 95.1 99.6
2011 108.4 108.1 106.9 | Q4-17 92.7 92.6 97.9( 8 f\
2012 115.4 115.1 109.7 | Q1-18 91.0 90.9 97.1
2013 103.6 103.4 111.0| Q2-18 90.5 90.4 95.2
2014 97.1 97.1 106.6 | Q3-18 89.5 89.6 939 0o f—VAAMN— —
2015 96.4 96.5 99.3| Q4-18 89.3 89.3 92.9
2016 95.0 95.1 95.0| Q1-19 88.8 88.8 91.3
2017 96.2 96.1 98.7| Q2-19 87.7 87.8 898 4ol
2018 90.0 89.9 94.8| Q3-19 86.0 86.1 87.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 86.8 86.8 88.6| Q4-19 85.2 85.2 86.3

6.Share of trading partners in total double export weights (IC37 and gr42)

Australia vs IC37 (avg 3-y)
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26%

.

NZ 4%

CA 2%

/ TR1%
MX 1%

N SE 1%

other
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vs IC37

— other
DK 1%
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HU 0%
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EA19
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New Zealand - NZD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
NZ vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 98.6 98.3 107.6 106.0 | Q4-16 121.3 121.7 117.8 113.4 juil-17 -0.7 -0.8 0.5 0.8
2008 88.1 87.8 99.0 98.5| Q1-17 122.7 123.0 118.8 113.9 | aolt-17 -3.1 -3.1 -2.0 -1.9
2009 82.7 83.1 90.8 91.0( Q2-17 117.8 118.1 116.2 1119 | sept-17 -1.6 -1.6 -1.1 -1.5
2010 100.0 100.0 100.0 100.0 | Q3-17 114.3 114.6 116.6 112.8 oct-17 -1.6 -1.6 -1.5 -1.7
2011 104.3 104.1 102.7 103.2 | Q4-17 108.7 109.0 112.3 107.9 nov-17 -2.0 -2.0 -1.6 -1.9
2012 115.7 1155 107.5 107.0| Q1-18 108.8 109.1 114.2 109.4 déc-17 0.2 0.3 0.8 0.7
2013 113.3 113.1 1145 111.4| Q2-18 108.6 109.1 113.0 107.8 | janv-18 1.2 1.1 2.0 1.9
2014 114.8 114.9 119.7 1155| Q3-18 105.7 106.2 109.8 106.3 févr-18 -0.5 -0.5 -0.1 -0.1
2015 115.3 115.5 113.8 107.0| Q4-18 107.9 108.5 111.4 107.8 | mars-18 -0.7 -0.6 -0.6 -0.6
2016 115.6 115.9 113.5 109.1| Q1-19 110.2 110.8 112.9 108.7 avr-18 0.3 0.4 0.5 0.2
2017 115.7 116.0 115.6 111.2 | Q2-19 108.4 109.0 110.7 106.8 mai-18 -0.3 -0.2 -1.8 -2.3
2018 107.6 108.0 111.7 107.4| Q3-19 107.3 107.9 108.8 106.0 juin-18 11 11 0.5 0.8
2019 108.0 108.6 109.8 106.2 | Q4-19 106.9 107.6 108.3 105.4 juil-18 -2.3 -2.3 -1.8 -0.6
ao(t-18 -0.5 -0.5 -1.0 -0.5
140 New_Zealand - NEER (2010 = 100) sept-18|  -2.0 20 09 08
oct-18 0.5 0.5 -0.2 -0.3
nov-18 4.8 4.8 3.8 3.7
120 _déc—18 0.4 0.4 0.7 0.5
janv-19 -0.9 -0.9 -1.3 -1.5
févr-19 15 1.6 1.3 0.8
mars-19 0.4 0.4 0.4 0.2
100 avr-19 -1.1 -1.1 -1.4 -1.5
Vs EALS mai-19|  -1.9 1.8 -1.8 1.1
e EUZ juin-t9 04 05 01 03
80 Vs ICa7 juil-19 2.0 1.9 1.3 1.1
ao(t-19 -3.0 -2.9 -3.1 -2.2
—vsgra2 sept-19|  -0.2 0.2 -1.0 -1.0
0 oct-19| -06  -06  -03 04
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 11 11 1.0 0.6
déc-19 2.5 2.4 2.6 2.7
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
NZ vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 95.3 95.4 104.6 104.6 | Q4-16 121.9 1225 116.8 108.9 juil-17 -0.3 -0.4 0.8 0.7
2008 85.7 85.7 96.8 97.2| Q1-17 124.6 125.1 118.6 110.2 | ao(t-17 -3.1 -3.1 -2.0 -1.8
2009 81.9 82.5 90.2 91.0( Q2-17 118.3 118.7 115.2 107.7 | sept-17 -14 -1.4 -1.1 -1.2
2010 100.0 100.0 100.0 100.0 | Q3-17 1151 115.5 115.8 108.3 oct-17 -1.7 -1.7 -1.7 -2.0
2011 105.7 105.6 104.3 103.9| Q4-17 109.5 109.9 111.1 103.3 nov-17 -1.8 -1.8 -1.8 2.1
2012 115.6 1154 108.4 106.6 | Q1-18 110.2 110.7 113.1 105.0 déc-17 -0.3 -0.2 0.4 0.5
2013 112.8 112.7 115.0 109.9 | Q2-18 108.8 109.4 111.5 103.3| janv-18 2.4 2.3 2.3 2.3
2014 115.1 115.3 119.5 113.0| Q3-18 106.2 106.9 108.7 101.7 févr-18 -0.6 -0.6 0.0 -0.2
2015 115.5 1159 113.1 103.6 | Q4-18 108.6 109.3 110.1 103.1 | mars-18 -1.3 -1.1 -0.6 -0.3
2016 116.2 116.7 112.7 104.9| Q1-19 111.7 112.3 111.9 104.1 avr-18 0.0 0.0 0.3 0.1
2017 116.7 117.1 114.9 106.9 | Q2-19 108.7 109.4 109.3 102.0 mai-18 -0.9 -0.8 -2.1 -2.4
2018 108.2 108.9 110.5 102.8 | Q3-19 108.2 108.9 107.9 101.0 juin-18 1.0 1.0 0.5 0.5
2019 109.0 109.7 108.8 101.3 | Q4-19 108.3 109.0 107.5 100.2 juil-18 -2.0 -2.0 -1.5 -0.7
ao(t-18 -0.3 -0.3 -0.8 -0.4
140 New_Zealand - REER (HICP/CPI) (2010 = 100) sept-18 18 18 0.7 0.4
oct-18 0.1 0.1 -0.6 -0.8
Ve BAL9 nov-18| 53 5.2 3.9 38
vs BUZ7 déc-18| 03 03 07 05
—VvsIC37 janv-19 0.2 0.1 -1.0 -1.1
—VS gra2 févr-19 1.2 1.2 12 0.6
mars-19 -0.3 -0.3 0.1 0.0
avr-19 -1.6 -1.6 -1.7 -1.7
mai-19 -1.8 -1.7 -1.8 -1.0
juin-19 -0.3 -0.4 0.1 0.3
juil-19 2.4 2.3 15 0.8
ao(t-19 -2.9 -2.8 -3.0 -2.1
sept-19 0.0 0.0 -0.8 -0.8
60 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 -0.7 -0.7 -0.4 -0.8
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 17 16 1.2 0.5
déc-19 2.2 2.1 2.6 2.9
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 140New_Zeaﬂand - REER (PGDP) (2010 = 100)
NZ vs the rest of vs the rest of
EAl0  EU27  IC37 EAl0  EU27  IC37 vs EAL9
2007 94.8 94.9 105.1| Q4-16 125.1 125.4 122.3 vs BU27
2008 85.9 85.8 975 Q1—17 127.3 127.4 124.0 120 - —g [C37 [ e R
2009 80.2 80.8 89.2| Q2-17 122.6 122.7 121.6
2010 100.0 100.0 100.0 [ Q3-17 119.1 119.1 122.1
2011 105.3 105.1 1036 | Q4-17 113.1 113.2 117.2| 100 +—p——AAfA—f
2012 114.6 114.2 107.1| Q1-18 112.9 113.0 118.6
2013 116.0 115.7 1182 Q2-18 1125 112.7 117.0
2014 116.8 116.9 122.8| Q3-18 109.4 109.6 1134 g | AW, | B
2015 116.4 116.5 116.4 | Q4-18 111.7 112.0 115.0
2016 118.3 1185 117.1| Q1-19 114.3 114.5 116.8
2017 120.3 120.4 1209 Q2-19 112.6 112.9 w4gf o0
2018 111.4 111.6 1156 | Q3-19 111.7 112.0 113.2 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 112.3 112.6 114.0| Q4-19 111.6 111.9 113.1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100) 0 New_Zealand - REER (PX) (2010 = 100)
Nz vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 92.7 92.8 1025 Q4-16 116.9 117.4 EVE] ]
2008 92.4 92.4 101.6 [ Q1-17 120.3 120.8 120.7
2009 79.3 79.7 89.3| Q2-17 117.1 117.5 119.3
2010 100.0 100.0 100.0 [ Q3-17 114.7 115.0 120.1 /\
2011 103.7 103.7 103.0 [ Q4-17 109.6 109.9 115.3 | 100 A
2012 106.2 106.1 1036 | Q1-18 109.8 110.1 116.2
2013 111.4 1115 1144 | Q2-18 109.7 110.2 114.2
2014 109.9 110.1 117.7| Q3-18 106.9 107.4 110.4| go | vs EALD -
2015 108.6 108.8 1135 Q4-18 109.4 109.8 111.8 s EU27
2016 109.6 110.0 112.4| Q1-19 112.0 112.4 113.3 Vs 1C37
2017 115.3 115.6 1185 Q2-19 110.4 110.8 miaf ol
2018 108.7 109.1 112.7| Q3-19 109.5 109.9 110.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 110.1 110.4 110.8| Q4-19 109.5 109.8 110.2
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')Téa:' (igg’)‘ (‘)(;grltgr:'ylgg;a ,,New_zealand - REER (ULCE) (2010 = 100)
Nz vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 97.0 96.8 1034 | Q4-16 126.7 126.8 1235| .0 V
2008 89.2 88.9 99.0| Q1-17 127.8 127.8 124.2 '
2009 79.7 80.2 88.7| Q2-17 1225 122.4 121.1
2010 100.0 100.0 100.0 [ Q3-17 118.9 118.7 121.4
2011 105.3 105.0 1029 Q4-17 113.2 113.1 169 T AN W VN
2012 114.0 113.7 106.7 | Q1-18 113.6 113.4 119.0
2013 110.9 110.6 1136 Q2-18 113.8 113.8 118.1
2014 1135 1135 119.4 | Q3-18 111.2 111.2 1151 70 vs EA19 |-
2015 114.3 1145 1135 Q4-18 114.1 114.1 117.4 \I‘/ —vs EU27
2016 119.8 119.9 1181 Q1-19 117.1 117.1 119.7 vs 137
2017 120.4 120.3 1205 Q2-19 115.2 115.3 176 gl
2018 113.0 112.9 117.0 Q3-19 113.6 113.8 115.5 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 114.3 114.4 116.4| Q4-19 112.5 112.6 114.5

6.Share of trading partners in total double export weights (IC37 and gr42)

UK 5%
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CA 2%

MX
1% -TR1%
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other
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VS ICr?7 Vs gr42h
— other — other
DK 1% KO 5% CH 1%
PL 1% MX 1%
NO 0% EA19 P 9% UK 4% BR 1%
CZ 0% 12% TR 1%
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HU 0% / ° DK 0%
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BG 0% \ PL 0%
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Mexico - MXN

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
MX vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 111.8 111.4 116.1 116.2 | Q4-16 78.2 78.5 66.6 67.1 juil-17 -0.7 -0.8 1.3 1.4
2008 102.5 102.2 112.7 112.8| Q1-17 77.4 77.6 65.2 65.7 | aolt-17 -2.4 -2.4 -0.2 -0.2
2009 89.0 89.4 93.9 942 Q2-17 82.0 82.1 71.1 71.6 | sept-17 -1.0 -1.0 -0.3 -0.4
2010 100.0 100.0 100.0 100.0 | Q3-17 79.9 80.1 73.3 73.9 oct-17 -3.9 -3.9 -4.9 -4.9
2011 96.6 96.4 100.4 100.3 | Q4-17 75.0 75.2 69.1 69.6 nov-17 -0.5 -0.5 -0.6 -0.6
2012 98.9 98.6 95.7 95.7| Q1-18 72.7 72.9 69.4 69.8 déc-17 -1.8 -1.8 -1.1 -1.1
2013 98.6 98.3 99.2 99.1( Q2-18 72.4 72.7 67.4 67.8 | janv-18 -2.0 -2.0 0.5 0.4
2014 94.7 94.7 95.8 95.8| Q3-18 75.9 76.2 69.2 70.0 févr-18 0.3 0.3 1.3 13
2015 94.9 95.0 82.8 83.0( Q4-18 74.0 74.4 66.5 67.2 | mars-18 0.2 0.3 0.2 0.2
2016 80.8 81.0 70.4 709 | Q1-19 76.7 77.1 68.6 69.3 avr-18 1.8 1.9 1.4 14
2017 78.4 78.6 69.5 70.0( Q2-19 77.9 78.3 69.0 69.8 mai-18 -2.2 -2.2 -5.3 -5.3
2018 73.6 73.9 68.0 68.6 | Q3-19 775 77.9 68.0 68.8 juin-18 -2.7 -2.7 -3.6 -3.5
2019 77.5 77.9 68.5 69.2 | Q4-19 78.5 79.0 68.6 69.5 juil-18 6.6 6.6 6.7 7.0
. ao(t-18 2.1 2.2 11 1.2
220 Mexico - NEER (2010 = 100) sept-18 18 18 10 0.9
Vs EALD oct-18 0.9 0.9 -0.5 -0.6
vs EU27 nov-18 -4.4 -4.4 -5.2 5.2
180 | | vs IC37 _déc—18 0.6 0.6 0.8 0.8
janv-19 4.3 4.3 4.4 4.3
——— févr-19 07 0.8 0.2 0.1
mars-19 0.2 0.2 -0.1 -0.1
140 1 avr-19 1.9 1.9 14 15
mai-19 -0.3 -0.2 -0.7 -0.5
juin-19 -1.8 -1.9 -1.1 -1.1
100 juil-19 2.0 2.0 1.3 1.3
ao(t-19 -2.4 -2.3 -3.1 -2.8
sept-19 1.6 1.7 0.7 0.7
0 oct-19| 08 08 1.2 11
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.1 0.1 0.1 0.1
déc-19 0.5 0.4 0.9 0.9
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
MX vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 101.5 101.6 105.8 106.4 | Q4-16 89.9 90.3 75.2 74.8 juil-17 -0.2 -0.3 1.8 1.7
2008 94.8 94.8 104.2 104.6 | Q1-17 91.6 91.8 75.3 74.8 | aolt-17 -2.2 -2.2 0.0 0.0
2009 86.5 87.0 91.5 92.0( Q2-17 96.5 96.9 82.2 81.8 | sept-17 -0.9 -0.9 -0.4 -0.5
2010 100.0 100.0 100.0 100.0 | Q3-17 94.9 95.2 85.3 84.8 oct-17 -3.3 -3.3 -4.2 -4.3
2011 97.4 97.2 100.8 100.5| Q4-17 90.6 90.9 81.5 81.1 nov-17 0.8 0.8 0.4 0.4
2012 101.2 101.0 98.1 97.7| Q1-18 89.4 89.7 82.6 82.1 déc-17 -1.6 -1.6 -0.5 -0.5
2013 103.2 103.1 104.0 103.3| Q2-18 87.7 88.1 79.4 79.0| janv-18 -0.6 -0.7 0.6 0.6
2014 102.7 102.8 102.9 102.1| Q3-18 92.6 93.1 824 82.3 févr-18 0.3 0.3 1.3 1.3
2015 105.3 105.6 91.1 90.4( Q4-18 91.9 92.5 80.8 80.6 | mars-18 -0.4 -0.2 0.3 0.3
2016 92.0 92.3 78.8 784 Q1-19 96.8 97.3 84.0 83.7 avr-18 1.1 1.2 0.7 0.7
2017 93.2 93.5 80.9 80.4( Q2-19 96.8 97.4 83.6 83.4 mai-18 -3.1 -3.0 -5.9 -5.8
2018 90.2 90.7 81.2 80.8| Q3-19 96.7 97.3 82.6 82.4 juin-18 -2.4 -2.4 -3.4 -3.3
2019 97.2 97.8 83.6 83.3| Q4-19 99.3 99.9 84.5 84.3 juil-18 7.1 7.1 7.3 7.5
) ao(t-18 2.6 2.6 17 1.8
180 Mexico - REER (HICP/CPI) (2010 = 100) sept-18 17 16 06 05
vs EALS oct-18 1.2 1.2 -0.1 -0.3
Vs EU27 nov-18 -3.0 -3.1 -3.9 -4.0
déc-18 13 1.3 2.0 2.0
vs IC37 janv-19 5.5 5.4 45 4.4
140 ——vs grd2 févr-19| 0.2 02 03 04
mars-19 -0.3 -0.3 -0.4 -0.4
avr-19 12 1.3 0.9 0.9
N»\\ mai-19 -0.7 -0.6 -1.2 -1.0
100 WL ' A i S S S W Y AW W b ah o ST W juin_lg -1.9 -1.9 -1.0 -1.0
juil-19 2.6 2.6 1.6 1.4
ao(t-19 -2.6 -2.5 -3.1 -2.8
sept-19 1.9 1.9 0.9 1.0
60 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 12 1.2 15 1.4
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 14 13 11 1.0
déc-19 0.7 0.6 1.6 1.6
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) 16 . Mexico - REER (PGDP) (2010 = 100)
MX vs the rest of vs the rest of ——— Vs EALQ
EA19 EU27 IC37 EA19 EU27 IC37 vs EU7
2007 99.7 99.9 104.4 | Q4-16 93.5 93.7 78.4 140 eicar |
2008 95.5 95.5 105.5| Q1-17 93.8 94.0 77.8
2009 85.5 86.1 90.8| Q2-17 100.6 100.8 85.8 \
2010 100.0 100.0 100.0 | Q3-17 99.3 99.3 89.3
2011 101.1 100.9 104.2 | Q4-17 94.1 94.2 84.7
2012 106.1 105.8 101.7| Q1-18 92.0 92.0 85.6
2013 106.0 105.7 105.3| Q2-18 92.2 925 83.5
2014 105.2 105.2 104.4| Q3-18 97.2 97.5 86.2
2015 106.5 106.6 91.7| Q4-18 95.3 95.5 83.1
2016 94.6 94.8 81.3| Q1-19 99.0 99.3 86.1
2017 96.8 96.8 84.2| Q2-19 100.8 101.1 87.0
2018 94.0 94.2 84.5| Q3-19 100.5 100.8 86.0 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 100.4 100.7 86.5| Q4-19 102.0 102.3 87.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data )
(2010 = 100) (2010 = 100) 14 . Mexico - REER (PX) (2010 = 100)
MX vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 98.0 98.1 102.1| Q4-16 104.6 105.1 98|
2008 95.8 95.8 103.4| Q1-17 103.9 104.3 89.0 I
2009 93.2 93.7 99.2| Q2-17 110.6 111.0 97.2
2010 100.0 100.0 1000 | Q3-17 108.9 109.2 100.7
2011 99.6 99.5 101.1| Q4-17 103.6 103.9 95.6 || 100 +—— "
2012 105.0 105.0 100.8| Q1-18 101.9 102.2 96.9
2013 103.6 103.7 102.3| Q2-18 102.5 103.0 94.6
2014 102.5 102.6 1009 | Q3-18 107.8 108.3 97.4| go vs EAL9
2015 108.6 108.8 96.5| Q4-18 104.7 105.1 93.2 — Vs EU27
2016 105.0 105.4 93.7| Q1-19 107.7 108.0 95.6 137
2017 106.5 106.8 95.5| Q2-19 109.4 109.8 e8| L f L=
2018 104.0 104.4 955| Q3-19 110.3 1107 97.1 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 110.2 110.6 97.6 | Q4-19 114.4 114.8 101.2
5. Relative cost indicators, based on unit labour costs in total economy
(Azr(')qga:' (igg’)‘ (‘)(;grltgr:'ylzg;a oo Mexico - REER (ULCE) (2010 = 100)
MX vs the rest of vs the rest of ——vs EALD
EA19 EU27 IC37 EA19 EU27 IC37
2007 1023 1022 1008| 0Q4-16 88.0 88.0 721 vs EU27
2008 96.1 95.9 101.7 | Q1-17 87.9 87.8 70| ——ld
2009 86.5 87.1 92.0| Q2-17 94.2 94.0 77.9
2010 100.0 100.0 1000 | Q3-17 92.9 92.7 81.1
2011 100.3 100.0 102.8 | Q4-17 88.3 88.1 77.2
2012 103.5 103.1 99.3| Q1-18 86.5 86.3 78.5
2013 105.5 105.2 105.6 | Q2-18 87.0 86.8 76.9 | 100 -
2014 102.4 102.3 101.7| Q3-18 91.7 91.6 79.6
2015 105.1 105.1 88.4| Q4-18 89.8 89.7 76.6
2016 90.2 90.2 758 | Q1-19 93.2 93.1 79.1
2017 90.6 90.4 76.6 | Q2-19 94.5 94.4 795 oM
2018 88.6 88.5 77.8| Q3-19 93.7 93.7 78.3 95 97 99 01 03 05 07 09 11 13 15 17 19
2019 93.8 93.7 78.9| Q4-19 94.4 94.4 79.0

6.Share of trading partners in total double export weights (IC37 and gr42)

Mexico vs IC37 (avg 3-y)
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Russia - RUB

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
RU vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 115.1 114.0 115.8 116.4 | Q4-16 59.3 59.7 60.3 58.8 juil-17 -5.3 -5.4 -4.4 -4.3
2008 110.6 109.4 112.5 113.6 | Q1-17 64.4 64.8 65.9 64.0 | aolt-17 -2.2 -2.2 -1.5 -1.4
2009 91.0 91.8 94.2 949 ( Q2-17 63.9 64.3 65.8 64.2 | sept-17 2.3 2.3 2.5 2.4
2010 100.0 100.0 100.0 100.0 | Q3-17 58.1 58.4 61.0 59.7 oct-17 12 1.2 15 13
2011 98.3 98.2 98.8 99.0 [ Q4-17 58.5 58.8 62.0 60.5 nov-17 -1.9 -1.9 -15 -1.7
2012 100.7 100.6 98.9 98.3| Q1-18 575 57.9 61.5 59.9 déc-17 -0.3 -0.3 -0.1 -0.1
2013 95.0 95.1 96.7 95.3( Q2-18 54.4 54.8 58.3 56.6 | janv-18 0.4 0.3 0.9 0.9
2014 78.6 78.9 814 79.8 | Q3-18 52.8 53.2 57.2 56.0 févr-18 -1.6 -1.5 -1.4 -1.4
2015 59.1 59.4 59.6 57.4( Q4-18 53.0 53.4 57.1 55.9 | mars-18 -0.5 -0.3 -0.3 -0.4
2016 54.2 54.6 55.1 53.6 | Q1-19 53.7 54.1 575 56.0 avr-18 -5.8 -5.8 -5.6 -5.8
2017 61.1 61.5 63.5 61.9( Q2-19 55.5 56.0 59.6 58.2 mai-18 1.6 1.7 1.3 0.9
2018 54.2 54.7 58.3 56.8| Q3-19 56.0 56.6 59.9 58.8 juin-18 0.6 0.6 0.6 0.8
2019 55.5 56.0 59.3 58.0 | Q4-19 57.1 57.6 60.9 59.8 juil-18 -0.1 -0.1 0.3 1.0
. ao(t-18 -4.3 -4.3 -3.4 -3.3
200 Russia - NEER (2010 = 100) sept-18|  -2.8 28 20 19
oct-18 4.3 4.3 34 3.3
vs EALS nov-18| 0.1 00 08 -08
160 AL vs BUZ7 déc-18) 16 17 16 17
—vsIC37 janv-19 0.5 0.5 0.2 0.1
—vs grd2 févr-19 2.3 2.4 21 1.8
mars-19 15 1.4 1.6 1.5
120 avr-19 14 14 1.6 1.6
mai-19 0.0 0.1 0.2 0.7
juin-19 0.3 0.2 0.2 0.4
80 juil-19 2.1 2.1 1.7 1.6
ao(t-19 -3.2 -3.0 -3.3 -2.7
sept-19 25 2.6 2.2 2.2
w0 oct-19| 05 0.4 0.6 0.6
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.7 0.7 0.6 0.3
déc-19 1.0 0.9 1.1 1.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
RU vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 89.1 89.0 91.3 923 Q4-16 89.7 90.6 89.2 85.5 juil-17 5.1 -5.2 -4.3 -4.3
2008 94.5 94.0 97.3 98.5| Q1-17 98.6 99.3 98.0 93.8| aolt-17 -3.0 -2.9 -2.3 -2.1
2009 86.4 87.2 89.9 90.8 ( Q2-17 97.7 98.4 97.9 94.2 | sept-17 2.0 2.0 2.1 2.0
2010 100.0 100.0 100.0 100.0 | Q3-17 88.8 89.5 90.7 87.4 oct-17 14 14 15 1.2
2011 103.7 103.6 104.2 103.9| Q4-17 89.5 90.1 91.9 88.2 nov-17 -1.4 -1.5 -14 -1.6
2012 108.8 108.7 106.8 105.4| Q1-18 88.9 89.5 91.7 88.0 déc-17 -0.2 -0.2 0.1 0.1
2013 108.0 108.1 109.5 107.0| Q2-18 83.7 84.5 86.7 83.0| janv-18 1.6 1.4 1.5 1.5
2014 95.8 96.3 98.0 95.2| Q3-18 814 82.3 85.1 82.0 févr-18 -1.7 -1.7 -1.5 -1.6
2015 83.0 83.5 82.4 78.3 | Q4-18 82.5 83.4 85.3 82.2 | mars-18 -1.0 -0.8 -0.6 -0.4
2016 81.3 82.0 80.8 774 Q1-19 85.9 86.7 88.0 84.4 avr-18 -5.9 -5.8 -5.7 -5.8
2017 93.5 94.2 94.4 90.6 [ Q2-19 88.1 89.1 90.7 87.3 mai-18 1.3 1.5 1.2 0.9
2018 83.9 84.6 86.9 83.4| Q3-19 89.1 90.0 91.0 87.7 juin-18 1.0 11 0.8 0.9
2019 88.4 89.3 90.3 86.7 | Q4-19 90.9 91.8 924 88.9 juil-18 0.1 0.1 0.5 1.0
) ao(t-18 -4.4 -4.4 -3.6 -3.5
120 Russia - REER (HICP/CPI) (2010 = 100) sept-18 29 28 24 29
oct-18 4.4 4.4 3.3 3.2
nov-18 1.2 1.1 0.2 0.1
100 ..................... Y déc_ls -0'8 _0'8 _0'7 _0'7
janv-19 2.4 2.3 1.7 1.6
févr-19 2.2 2.3 2.2 1.8
m mars-19 1.0 1.0 1.2 1.2
80 14 v avr-19 0.9 1.0 1.2 1.2
mai-19 0.2 0.3 0.4 0.9
—Vs EA19 juin-19 0.2 0.1 0.2 0.3
60 vs EU27 juil-19 25 2.4 1.9 15
vs IC37 ao(t-19 -3.6 -34 -3.7 -3.1
— s gra2 sept-19 2.4 2.4 2.0 1.9
%0 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 0.4 0.3 0.5 0.2
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 15 13 1.0 0.7
déc-19 1.0 0.9 1.3 1.5
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) 40 Russia - REER (PGDP) (2010 = 100)
RU vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 86.8 86.8 89.1 Q4-16 87.0 87.5 86.6 ﬁ
2008 96.4 95.8 99.0| Q1-17 95.2 95.5 95.1
2009 80.3 81.0 835 | Q2-17 95.7 96.0 96.0 | 100
2010 100.0 100.0 100.0 | Q3-17 88.7 88.9 90.6 “ ’ W
2011 112.0 111.8 1121 Q4-17 91.7 91.9 94.2
2012 123.2 122.9 120.2 | Q1-18 92.8 93.0 95.9
2013 120.8 120.7 122.0| Q2-18 89.9 90.2 92.8| 60 1
2014 106.3 106.5 108.6 | Q3-18 88.6 89.0 92.4 vs EA19
2015 84.6 84.8 84.0| Q4-18 89.8 90.1 92.9 ——vs EU27
2016 79.0 79.4 78.7| Q1-19 91.3 91.6 93.8 Vs 1C37
2017 92.7 92.9 93.7| Q2-19 94.3 94.6 96.9 B
2018 89.9 90.2 93.1| Q3-19 94.6 95.0 96.7 95 97 99 01 03 05 07 09 11 18 15 17 19
2019 93.7 94.0 95.8 [ Q4-19 95.4 95.7 97.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100)
RU vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 1IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(2010 = 100) (2010 = 100)
RU vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 1IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a
6.Share of trading partners in total double export weights (IC37 and gr42)
vs IC37 vs gr42
— other UK 4% — other
UK 5% CH 2% HU 1% P5% SE 1%
TR7% AU 2% DK 1% KO 4% PL3% CZ 1%
° RO 1% TR 6% CH 2% HK 1%
JP 9% SE 2% CA 1% US 7% / HU 1%
/ NO 1% 6 /- BR1% RO 1%
CZ1% MX 1% h DK 1%
US 11% BG 1% other NO 1%
other 8% HR 1% 10% BG 1%
NZ 0% AU 1%
CA 1%
MX 0%
HR 0%
Russia vs 1C37 (avg 3-y) Russia vs gr42 (avg 3-y) NZ 0%
RU 0%

PCCR - 78



1. Trade-weighted currency indices

China - CNY

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
CN vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 86.1 85.7 92.2 89.3( Q4-16 121.8 122.3 117.3 118.5 juil-17 -1.9 -2.0 -0.4 -0.2
2008 88.1 87.7 96.3 95.3| Q1-17 122.3 122.7 117.8 118.2 | ao(t-17 -1.0 -1.0 0.2 0.4
2009 94.2 94.8 100.1 100.9 | Q2-17 118.8 119.2 116.1 116.7 | sept-17 0.6 0.7 1.2 1.1
2010 100.0 100.0 100.0 100.0 | Q3-17 1145 114.8 116.0 1175 oct-17 0.5 0.5 0.4 0.2
2011 99.6 99.5 100.0 100.4 | Q4-17 115.2 115.6 117.8 118.9 nov-17 0.2 0.3 0.4 0.2
2012 110.5 110.3 105.6 106.3| Q1-18 114.8 115.2 119.4 120.9 déc-17 -0.5 -0.4 0.0 0.0
2013 109.7 109.6 112.3 112.2 | Q2-18 118.0 118.6 121.4 123.1| janv-18 -0.4 -0.5 0.7 0.8
2014 109.6 109.7 114.6 1146 | Q3-18 1134 114.0 116.1 118.2 févr-18 0.4 0.5 0.7 11
2015 128.5 128.8 125.4 126.5| Q4-18 113.7 114.3 115.5 117.3 | mars-18 0.1 0.2 0.0 0.1
2016 121.8 122.2 118.3 120.3| Q1-19 117.0 117.7 118.0 119.8 avr-18 0.8 0.8 0.8 1.0
2017 117.5 1179 116.7 1176 | Q2-19 117.0 117.8 117.5 119.6 mai-18 2.7 2.7 1.2 1.0
2018 114.7 115.2 117.8 119.6 | Q3-19 115.0 115.8 1145 116.7 juin-18 -0.2 -0.2 -0.7 -0.6
2019 115.8 116.5 115.8 117.8| Q4-19 115.0 115.8 114.2 116.3 juil-18 -3.8 -3.8 -3.5 -3.3
. ao(t-18 -0.7 -0.7 -1.1 -1.0
140 China - NEER (2010 = 100) sept-18] 11 -10 02 0.0
oct-18 0.6 0.6 -0.3 -0.7
nov-18 0.8 0.7 0.1 0.0
o AA déc-18) 06 06 06 08
' janv-19 11 11 0.7 0.7
févr-19 14 15 12 1.0
mars-19 0.8 0.8 0.7 0.8
100 1 avr-19 0.5 0.5 0.3 0.3
S EALD mai-19|  -1.6 -1.5 -1.8 -1.4
s EUD7 jun-iof 16 17 14 -4
80 Vs ICa7 juil-19 1.0 1.0 0.5 0.4
ao(t-19 -1.8 -1.7 -2.2 -1.7
—vsgra2 sept-19 0.3 0.3 0.3 0.5
0 oct-19| 02 02 0.1 0.0
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 11 11 11 1.0
déc-19 -0.5 -0.5 -0.3 -0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
CN vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 83.2 83.2 89.1 87.9( Q4-16 132.3 133.1 126.2 123.1 juil-17 -0.6 -0.7 0.8 1.0
2008 87.3 87.2 95.4 955| Q1-17 1324 133.0 125.7 121.7 | ao(t-17 -1.3 -1.2 0.0 0.2
2009 92.4 93.1 98.2 99.5( Q2-17 127.7 128.3 123.5 120.0 | sept-17 0.0 0.1 0.4 0.4
2010 100.0 100.0 100.0 100.0 | Q3-17 124.8 125.3 124.9 122.2 oct-17 0.9 0.9 0.8 0.5
2011 102.3 102.2 103.0 102.8 | Q4-17 125.6 126.2 126.6 123.5 nov-17 0.7 0.7 0.5 0.4
2012 113.6 113.4 109.5 109.1| Q1-18 125.3 125.8 127.7 124.7 déc-17 -1.0 -0.9 -0.3 -0.4
2013 114.0 114.0 117.8 1159 | Q2-18 126.8 127.6 128.6 126.0 | janv-18 0.1 0.0 0.4 0.5
2014 115.5 115.8 120.5 118.2| Q3-18 123.7 124.6 124.9 122.7 févr-18 0.8 0.8 1.1 14
2015 137.0 137.4 133.1 130.4 | Q4-18 124.2 125.0 124.2 121.6 | mars-18 -1.4 -1.2 -0.9 -0.8
2016 132.0 132.6 127.0 1249 | Q1-19 128.1 128.9 126.5 123.7 avr-18 0.4 0.5 0.5 0.8
2017 127.5 128.0 125.0 1216 | Q2-19 127.1 128.0 125.6 123.2 mai-18 1.8 1.9 0.6 0.4
2018 124.7 1255 126.0 123.5| Q3-19 127.7 128.6 124.9 122.7 juin-18 0.5 0.5 -0.1 0.0
2019 127.8 128.7 125.5 123.1 | Q4-19 129.5 130.4 126.1 123.8 juil-18 -2.3 -2.3 -2.1 -1.9
. ao(t-18 -0.7 -0.7 -1.1 -1.0
150 China - REER (HICP/CPI) (2010 = 100) sept-18 16 16 0.7 06
oct-18 0.9 0.9 0.0 -0.4
nov-18 1.2 1.1 0.3 0.2
130 _déc-18 0.2 0.2 0.5 0.5
janv-19 1.6 1.5 0.4 0.4
févr-19 14 15 1.3 11
mars-19 0.1 0.2 0.4 0.5
110 avr-19 0.1 0.1 0.1 0.1
mai-19 -1.7 -1.6 -1.9 -1.5
vs EA19 juin-19 -1.1 -1.1 -0.7 -0.8
PR - .Y - UV ARRE "N, Y -/ BV S— vs EU27 juil-19 2.9 2.8 21 2.0
— s iC37 ao0t-19| -18  -1.6  -21  -16
—_—s g2 sept-19 0.2 0.2 -0.5 -0.7
70 ‘ ‘ ‘ ‘ ‘ : oct-19 0.9 0.9 1.2 11
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 21 2.0 1.8 1.6
déc-19 -1.3 -1.3 -0.8 -0.9
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) 150 China - REER (PGDP) (2010 = 100)
CN vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 78.1 78.2 83.8( Q4-16 133.3 133.6 127.8 | 130 -
2008 84.2 84.1 921 Q1-17 135.0 135.2 129.4
2009 89.2 89.9 95.0( Q2-17 132.2 132.3 128.4
2010 100.0 100.0 100.0 | Q83-17 128.3 128.3 129.1
2011 106.7 106.4 107.0 | Q4-17 129.8 129.8 131.6
2012 120.3 120.0 115.2| Q1-18 129.9 130.0 133.8
2013 120.9 120.7 1242 | Q2-18 134.1 134.4 136.4
2014 120.8 120.8 126.1| Q3-18 129.2 129.5 130.8 vs EA19
2015 139.7 139.9 136.4 | Q4-18 129.9 130.1 130.4 —vs EU27 [
2016 132.3 1326 128.2| Q1-19 134.0 134.2 133.4 Vs 1C37
2017 131.1 131.2 1294 Q2-19 134.0 134.3 133.0 ol
2018 130.4 130.6 1325 Q3-19 1315 131.9 129.4 95 97 99 01 03 05 07 09 11 18 15 17 19
2019 132.3 132.6 130.8 | Q4-19 131.2 131.5 128.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100)
CN vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 1IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(2010 = 100) (2010 = 100)
CN vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 1IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a
6.Share of trading partners in total double export weights (IC37 and gr42)
vs IC37 vs gr42
o, — other o — other
AU 5% CA2% SE 1% UK 4% AU 3% CA 2%
UK 5% CH NZ 1% RU 3% MX 2%

3%

China vs IC37 (avg 3-y)

/ MX 2% CZ 1% KO 9% /‘ CH 3% PL 1%

DK 1% TR 2%

NO 0% _~BR3% SE 1%

[~ TR 2% HU 0% DK 0%

—~—— PL1% RO 0% P 12% other 9% NZ 0%

BG 0% CZ 0%

EA19 HR 0% : NO 0%
28% US 31% other 4% EA19 US 26% RO 0%
22% HU 0%

BG 0%

HR 0%

China vs gr42 (avg 3-y)
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Hong Kong - HKD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of
EA19  EU27 IC37 gr42 EA19  EU27 IC37 gra2 EA19  EU27 IC37 gr42
2007 96.3 96.0 105.6 105.4 | Q4-16 123.1 123.6 119.1 109.8 juil-17 -2.6 -2.6 -1.1 -0.8
2008 90.2 90.0 100.7 100.0 | Q1-17 1246 125.0 1205 1105 ao(t-17 -2.7 -2.7 -1.6 -1.5
2009 95.3 95.9 102.2 101.7 | Q2-17 120.2 120.5 118.0 109.1 | sept-17 -0.8 -0.8 -0.3 -1.0
2010 100.0 100.0 100.0 100.0 | Q3-17 112.2 1125 1142 105.8 oct-17 1.4 15 15 11
2011 95.0 94.8 94.4 95.3( Q4-17 112.0 112.3 115.2 105.6 nov-17 0.2 0.2 0.4 0.0
2012 103.2  103.0 97.2 95.9 Q1-18 107.0 1074 1116 101.8 déc-17 -0.9 -0.9 -0.4 -0.5
2013 99.8 99.6 102.2 96.0 [ Q2-18 110.1 110.6 113.6 102.7 | janv-18 -3.0 -3.1 -2.1 -2.4
2014 99.9 100.0 105.1 97.1( Q3-18 1129 1135 116.0 107.7| févr-18 -1.2 -1.2 -1.1 -1.3
2015 119.6 119.8 118.0 103.7 | Q4-18 115.2 115.8 117.6 109.4 | mars-18 -0.1 0.0 -0.3 -0.3
2016 119.7 1200 116.9 107.2( Q1-19 1155 116.2 1169 107.5 avr-18 0.4 0.4 0.5 0.0
2017 117.1 117.4 116.7 107.6 | Q2-19 116.9 117.6 117.7 108.7 mai-18 3.8 39 2.4 1.7
2018 1111 1117 1144 1053 QS3-19 118.3 1191  118.0 110.8( juin-18 13 1.3 0.7 1.2
2019 117.2 1179 1174 1094 | Q4-19 118.9 119.6 1184 1111 juil-18 -0.1 0.0 0.4 24
ao(t-18 1.2 1.2 0.6 15
160 Hong_Kong - NEER (2010 = 100) sept-18 08 08 0.1 0.2
s EALD oct-18 15 15 0.8 0.7
—sEU27 n(?v—lB 1.1 1.1 0.4 0.4
140 ve 1C37 _dec—18 -0.1 -0.1 0.0 -0.3
janv-19 -0.5 -0.5 -11 -1.4
—vs grd2 févr-19 0.5 0.6 0.4 -0.4
mars-19 0.4 0.4 0.3 -0.1
120 1 avr-19 0.6 0.6 0.4 0.3
mai-19 0.4 0.5 0.2 1.4
juin-19 -0.7 -0.7 -0.5 0.3
100 juil-19 0.9 0.8 0.3 0.0
ao(t-19 0.5 0.6 0.0 15
sept-19 1.2 1.2 0.6 0.7
80 oct-19 -0.5 -0.5 -0.2 -0.4
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 0.2 0.1 0.2 -0.5
déc-19 -0.2 -0.3 -0.1 0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of
EA19  EU27 IC37 gr42 EA19  EU27 IC37 gra2 EA19  EU27 IC37 gr42
2007 94.1 94.2 102.7 105.3 | Q4-16 143.4 144.1 138.5 120.8 juil-17 -2.1 -2.2 -0.7 -1.1
2008 89.1 89.1 99.1 99.7 [ Q1-17 1455 146.0 140.0 121.9( aolt-17 -2.9 -2.8 -1.7 -1.6
2009 94.4 95.1 101.1 101.9| Q2-17 139.4 140.0 136.8 120.3 | sept-17 -1.2 -1.1 -0.7 -1.1
2010 100.0 100.0 100.0 100.0 | Q3-17 130.3 130.8 1325 116.0 oct-17 1.8 1.8 1.7 11
2011 97.4 97.2 97.4 96.4 ( Q4-17 130.6 131.2 133.7 116.0 nov-17 0.8 0.8 0.6 0.2
2012 1075 107.3 102.6 98.7 Q1-18 126.3 1268 1305 112.7 déc-17 -1.0 -0.9 -0.3 -0.1
2013 106.9 106.8 111.1 100.8 | Q2-18 128.2 129.0 132.0 113.6 | janv-18 -2.3 -2.4 -2.1 -2.3
2014 1111 1114  117.3 1045 Q3-18 1315 1324 1349 118.3| févr-18 -0.3 -0.3 -0.1 -0.5
2015 136.5 136.9 134.9 113.4| Q4-18 135.2 136.1 137.5 120.7 | mars-18 -1.3 -1.1 -0.9 -0.3
2016 139.4 1400 136.0 118.2( Q1-19 137.2 138.0 137.7 119.6 avr-18 -0.1 0.0 0.2 -0.2
2017 136.2 136.8 135.5 118.3| Q2-19 138.0 139.0 138.7 121.0 mai-18 3.1 3.2 2.0 1.6
2018 130.1 1309 1334 116.2( Q3-19 1408 1419 1401 122.9( juin-18 15 15 0.9 1.0
2019 139.2 1402 138.9 121.3| Q4-19 141.9 1429 1407 1225 juil-18 0.2 0.2 0.6 1.9
ao(t-18 1.0 1.0 0.4 1.2
180 Hong_Kong - REER (HICP/CPI) (2010 = 100) sept-18 08 08 01 05
—s EAL9 oct-18 1.6 1.6 0.9 0.6
Vs EU27 nov-18 2.0 1.9 1.0 0.8
déc-18 0.3 0.3 0.5 0.3
vs IC37 .
janv-19 0.2 0.1 -1.0 -1.2
févr-19 0.9 1.0 1.0 0.0
mars-19 -0.7 -0.6 -0.4 -0.6
avr-19 0.6 0.6 0.6 0.6
mai-19 0.2 0.3 0.0 1.3
juin-19 -0.2 -0.2 0.1 0.6
juil-19 15 1.4 0.7 -0.5
ao(t-19 0.4 0.6 0.1 15
sept-19 1.2 1.2 0.6 0.7
oct-19 -0.6 -0.6 -0.3 -1.1
nov-19 0.8 0.6 0.4 -0.7
déc-19 -0.3 -0.4 0.1 0.6

PCCR -

81




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 200 Hong_Kong - REER (PGDP) (2010 = 100)
FR vs the rest of vs the rest of vs EALD
EA19 EU27 IC37 EA19 EU27 IC37 — s EU27
2007 98.4 98.6 107.5| Q4-16 135.8 136.2 132.7
2008 91.8 91.7 102.1| Q1-17 138.1 138.3 134.8 vs 137
2009 95.7 96.4 102.7 | Q2-17 133.9 134.0 132.6 | 160
2010 100.0 100.0 100.0| Q3-17 125.7 125.7 129.0
2011 97.6 97.4 97.3| Q4-17 126.2 126.3 130.7
2012 108.2 107.9 102.7 | Q1-18 121.2 121.4 127.3 {M
2013 105.0 104.8 108.8| Q2-18 125.4 125.7 130.1| 120
2014 106.9 107.0 1135| Q3-18 129.1 129.5 133.3
2015 130.6 130.8 130.4| Q4-18 132.2 132.6 135.7
2016 131.5 131.8 129.8 | Q1-19 132.9 133.2 135.2
2017 130.8 130.9 131.5| Q2-19 134.4 134.8 136.3 P N
2018 126.8 127.0 131.3| Q3-19 135.5 135.9 136.2 95 97 99 01 03 05 07 09 11 18 15 17 19
2019 134.3 134.6 135.6 | Q4-19 135.2 135.5 135.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100)
FR vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 1IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(2010 = 100) (2010 = 100)
FR vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a

6.Share of trading partners in total double export weights (IC37 and gr42)

Hong_Kong vs IC37 (avg 3-y)

UK 5%
CH 4%
CA 2%
/ MX 2%
i

US 25% EA19
28%

\NZ 1%

other
4%

vs IC37

— other
SE 1%
PL 1%
DK 1%
CZ 0%
NO 0%
HU 0%
RO 0%
BG 0%
HR 0%

Hong_Kong vs grad2 (avg 3-y)

US 11%

vs gr42
— other

MX 1%
CA 1%
TR 0%
PL 0%
SE 0%
NZ 0%
CZ 0%
DK 0%
HU 0%
NO 0%
RO 0%
BG 0%
HR 0%

KO 4%

UK
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CH 2%
/RU 1%
- BR 1%

\
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EA19 JP 6% 2%
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other 4%
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Korea - KRW

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
KR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 120.5 120.0 130.1 130.7 | Q4-16 122.6 123.2 119.4 115.7 juil-17 -2.6 -2.7 -1.1 -0.8
2008 94.9 94.5 104.3 104.1| Q1-17 124.8 125.3 121.6 117.3 | aolt-17 -2.3 -2.3 -1.1 -1.1
2009 86.2 86.8 91.9 92.0( Q2-17 123.1 123.6 121.8 118.3 sept-17 -1.0 -0.9 -0.4 -0.9
2010 100.0 100.0 100.0 100.0 | Q3-17 115.2 115.5 118.1 115.1 oct-17 1.3 14 14 11
2011 99.3 99.2 99.3 99.9( Q4-17 117.6 118.0 121.9 118.0 nov-17 3.0 31 3.3 31
2012 105.7 105.6 100.4 99.7| Q1-18 116.3 116.7 1225 118.4 déc-17 0.7 0.7 1.2 1.2
2013 105.3 105.1 108.1 104.5| Q2-18 119.0 119.7 124.2 119.4 janv-18 -1.3 -1.4 -0.3 -0.5
2014 109.6 109.8 115.6 111.3| Q3-18 117.4 118.2 122.2 119.6 févr-18 -2.3 -2.3 -2.0 -2.2
2015 121.8 122.1 120.4 113.1| Q4-18 119.0 119.8 122.9 120.4 | mars-18 0.8 0.9 0.7 0.7
2016 119.2 119.6 117.0 113.1| Q1-19 119.8 120.6 122.6 119.2 avr-18 0.7 0.7 0.8 0.6
2017 120.1 120.5 120.5 116.8 | Q2-19 116.8 117.7 119.2 115.9 mai-18 3.1 3.2 1.7 1.2
2018 117.8 1185 122.7 119.1| Q3-19 1154 116.3 116.6 114.6 juin-18 -0.4 -0.4 -0.9 -0.5
2019 117.3 118.1 118.9 116.2 | Q4-19 117.7 118.5 118.8 116.8 juil-18 -2.7 -2.6 -2.3 -1.0
ao(t-18 14 1.4 1.0 1.6
170 Korea - NEER (2010 = 100) sept-18| 08 08 0.2 0.4
vs EA19 oct-18 0.4 0.4 -0.4 -0.6
—ys EU27 nov-18 1.5 1.5 0.7 0.7
150 vs 1C37 déc-18 0.2 0.2 0.3 0.1
janv-19 -0.2 -0.2 -0.7 -0.9
—\/S Q42 L
130 H févr-19 0.5 0.6 0.3 -0.2
mars-19 -0.4 -0.4 -0.5 -0.7
avr-19 -0.3 -0.3 -0.5 -0.7
110 mai-19 -3.1 -3.0 -3.2 -2.5
juin-19 -0.1 -0.1 0.1 0.7
juil-19 0.4 0.4 -0.2 -0.5
90 aot-19|  -2.0 -1.9 2.4 -1.3
sept-19 2.4 2.4 1.8 19
7 oct-19| 05 05 0.9 07
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 14 13 13 0.9
déc-19 -1.0 -1.1 -0.8 -0.7
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
KR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 114.2 114.3 123.4 126.9 | Q4-16 125.8 126.5 121.3 111.5 juil-17 -2.3 -2.4 -0.9 -1.1
2008 91.3 91.2 100.3 101.4| Q1-17 129.7 130.3 124.6 114.2 | aolt-17 -2.0 -2.0 -0.8 -0.7
2009 84.9 85.6 90.6 915 Q2-17 126.4 127.0 123.8 114.4 sept-17 -1.0 -1.0 -0.6 -0.8
2010 100.0 100.0 100.0 100.0 | Q3-17 118.6 119.1 120.3 1111 oct-17 1.3 1.2 12 0.7
2011 100.6 100.5 101.0 100.2 | Q4-17 120.6 121.2 123.3 113.1 nov-17 2.5 2.6 2.4 2.2
2012 106.9 106.7 102.6 99.8| Q1-18 120.5 121.1 1245 1141 déc-17 0.6 0.7 14 15
2013 106.2 106.1 110.3 103.5| Q2-18 121.9 122.7 125.5 114.8 janv-18 -0.1 -0.2 0.1 0.1
2014 111.3 111.6 117.3 109.2 | Q3-18 120.2 121.1 1234 114.3 févr-18 -1.9 -1.9 -1.6 -1.9
2015 124.3 124.7 122.3 110.0 | Q4-18 121.9 122.8 124.0 114.8 | mars-18 -0.3 -0.1 0.2 0.6
2016 122.3 122.9 119.1 109.3| Q1-19 123.0 123.8 1234 113.3 avr-18 0.5 0.5 0.7 0.6
2017 123.7 124.3 122.8 112.8 | Q2-19 118.6 119.5 119.2 109.6 mai-18 25 2.6 1.3 1.0
2018 121.0 121.8 124.1 114.2| Q3-19 116.9 117.8 116.3 107.2 juin-18 -0.6 -0.6 -1.2 -1.2
2019 119.3 120.2 119.0 109.3| Q4-19 119.5 120.4 118.4 108.7 juil-18 -2.9 -2.9 -2.6 -1.8
ao(t-18 2.1 21 17 2.3
Korea - REER (HICP/CPI) (2010 = 100) sept-18 03 0.2 0.7 11
oct-18 0.0 0.0 -0.8 -1.2
140 nov-18 1.4 1.3 0.4 0.3
déc-18 -0.2 -0.2 0.1 0.0
janv-19 0.7 0.6 -0.6 -0.8
120 N /YA Y ™ févr-19| 05 0.6 05 02
mars-19 -1.4 -1.4 -1.1 -1.3
avr-19 -0.7 -0.7 -0.7 -0.8
100 ................................................................................................................................................ mal_lg _30 _30 _32 _24
vs EA19 juin-19|  -0.4 0.4 0.1 0.2
80 vs EU27 juil-19 0.3 0.2 -0.6 -1.4
vs IC37 ao(t-19 -1.9 -1.8 -2.2 -1.2
—s a2 sept-19 2.8 2.8 2.2 2.3
60 ‘ ‘ ‘ ‘ ‘ ‘ oct-19 0.6 0.5 0.9 0.4
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19 12 11 0.8 0.1
déc-19 -1.2 -1.2 -0.7 -0.4

PCCR - 83




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(2010 = 100) (2010 = 100) 150 Korea - REER (PGDP) (2010 = 100)
KR vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 113.8 113.9 123.1| Q4-16 125.5 126.0 122.2
2008 90.6 90.5 996| Q1-17 1283 1286  1249| ™
2009 84.5 85.1 90.3( Q2-17 126.9 127.1 125.3
2010 100.0 100.0 100.0 | Q83-17 118.8 118.9 121.5
2011 99.5 99.3 99.4 Q4-17 121.2 121.3 125.1 | 110 A —
2012 105.7 105.4 100.8 | Q1-18 119.5 119.7 125.2
2013 104.8 104.6 108.3 | Q2-18 121.8 122.2 126.2
2014 108.9 109.0 115.1| Q3-18 119.5 119.9 123.3| oo vs EA19 |_|
2015 123.1 123.2 1221 Q4-18 120.2 120.6 123.1 V s EU27
2016 121.5 121.8 119.5| Q1-19 120.0 120.3 121.7 Vs 1C37
2017 123.7 123.8 1239 | Q2-19 116.2 116.5 117.5 s
2018 120.1 120.4 1242 Q3-19 114.1 1145 114.4 95 97 99 01 03 05 07 09 11 18 15 17 19
2019 116.3 116.6 117.1] Q4-19 115.9 116.3 116.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100)
KR vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 1IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(2010 = 100) (2010 = 100)
KR vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 1IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a

6.Share of trading partners in total double export weights (IC37 and gr42)

Korea vs IC37 (avg 3-y)
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Brazil - BRL

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
BR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 87.4 87.1 90.8 90.1 | Q4-16 65.6 65.9 63.1 61.0 juil-17 0.0 0.0 1.4 1.7
2008 86.7 86.4 92.8 925| Q1-17 69.7 69.9 66.9 64.4| aolt-17 -0.7 -0.7 0.5 0.6
2009 83.9 84.3 88.2 88.6 [ Q2-17 66.0 66.2 64.2 62.1 | sept-17 -0.3 -0.3 0.1 -0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 62.8 62.9 63.2 61.3 oct-17 -0.5 -0.5 -0.5 -0.8
2011 100.0 99.8 100.7 101.0 | Q4-17 61.1 61.2 62.0 59.8 nov-17 -1.9 -1.9 -1.8 -2.0
2012 92.8 92.6 89.3 88.4| Q1-18 58.4 58.6 60.4 58.1 déc-17 -1.8 -1.8 -1.3 -1.3
2013 81.2 81.1 82.6 80.1( Q2-18 54.3 54.6 55.6 53.3| janv-18 -0.6 -0.7 0.6 0.4
2014 74.6 74.7 77.1 744 Q3-18 50.7 51.0 51.7 50.2 févr-18 -2.3 -2.3 -2.0 -2.1
2015 62.9 63.0 60.7 57.4( Q4-18 53.6 53.9 54.2 52.8 | mars-18 -0.8 -0.7 -0.9 -0.9
2016 60.4 60.6 58.4 56.4| Q1-19 54.5 54.8 54.7 52.8 avr-18 -3.2 -3.1 -3.2 -3.4
2017 64.7 64.9 63.8 61.8 Q2-19 52.9 53.2 52.9 51.2 mai-18 -2.6 -2.5 -3.9 -4.4
2018 54.0 54.2 55.1 53.2| Q3-19 52.9 53.2 52.5 51.2 juin-18 -2.7 -2.6 -3.1 -2.8
2019 52.7 53.0 52.4 51.0| Q4-19 51.2 51.5 50.6 49.4 juil-18 -1.6 -1.6 -1.5 -0.3
. ao(t-18 -1.3 -1.3 -1.6 -1.1
150 Brazil - NEER (2010 = 100) sept-18|  -55 55 a7 47
oct-18 11.0 11.0 10.1 10.0
fl\ Vo ALY nov-18| 0.6 06 0.0 0.0
130 vs EU27 déc-18)] 29 29 28  -30
\ —Vvs IC37 janv-19 34 34 3.0 2.9
110 M\ 2 ——vs grd2 févr-19 1.3 1.4 1.0 0.6
mars-19 -2.6 -2.6 -2.7 -3.0
\V avr-19 -0.9 -0.9 -1.1 -1.3
90 mai-19 -2.2 -2.1 -2.3 -1.7
juin-19 2.7 2.6 2.9 3.4
juil-19 2.8 2.8 2.3 2.1
70 . aot-19|  -5.0 -4.9 5.3 -4.5
W sept-19 -1.4 -1.4 -2.0 -2.1
0 oct-19| 0.2 0.2 05 0.4
95 97 99 01 03 05 07 09 11 13 15 17 19 nov-19 -1.5 -1.6 -1.6 -2.0
déc-19 0.5 0.5 0.7 0.8
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(2010 = 100) (2010 = 100) monthly % change
BR vs the rest of vs the rest of vs the rest of
EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42 EA19 EU27 IC37 gr42
2007 78.7 78.8 82.3 83.1( Q4-16 92.4 92.9 87.6 81.9 juil-17 0.4 0.3 1.7 1.7
2008 80.0 80.0 85.9 86.5| Q1-17 99.1 99.4 93.4 87.1| aolt-17 -0.8 -0.8 0.4 0.6
2009 80.9 81.4 85.3 86.2  Q2-17 93.3 93.6 89.4 83.8 | sept-17 -0.3 -0.3 0.0 -0.2
2010 100.0 100.0 100.0 100.0 | Q3-17 88.9 89.2 88.1 82.6 oct-17 -0.1 -0.1 -0.2 -0.6
2011 103.9 103.7 104.8 104.0 | Q4-17 87.2 87.5 86.8 81.0 nov-17 -14 -1.4 -15 -1.8
2012 99.1 98.9 95.9 93.6 | Q1-18 84.3 84.7 85.0 79.1 déc-17 -1.7 -1.7 -1.0 -1.0
2013 90.8 90.7 92.8 88.3( Q2-18 78.0 78.5 78.3 72.7| janv-18 0.6 0.4 0.9 0.8
2014 88.2 88.4 90.8 85.7| Q3-18 735 74.0 73.4 68.9 févr-18 -2.4 -2.4 -2.0 -2.3
2015 80.8 81.1 77.4 71.2 | Q4-18 78.2 78.7 77.3 72.6 | mars-18 -1.7 -1.5 -1.2 -0.9
2016 84.1 84.5 80.3 75.1| Q1-19 80.6 81.1 78.7 73.5 avr-18 -3.3 -3.3 -3.3 -3.4
2017 91.9 92.3 89.1 83.3( Q2-19 78.0 78.6 76.3 71.3 mai-18 -2.8 -2.7 -3.9 -4.2
2018 78.0 78.5 78.0 72.8 | Q3-19 78.2 78.8 75.7 71.0 juin-18 -1.5 -1.5 -2.0 -1.9
2019 78.0 78.5 75.7 70.8 | Q4-19 76.2 76.7 73.5 68.6 juil-18 -1.3 -1.3 -1.2 -0.5
) ao(t-18 -1.6 -1.5 -1.8 -1.4
Brazil - REER (HICP/CPI) (2010 = 100) sept-18 53 53 45 43
oct-18 11.3 11.3 10.3 10.1
nov-18 1.0 1.0 0.2 0.1
déc-18 -2.7 -2.7 -2.5 -2.6
janv-19 4.8 4.7 3.6 35
févr-19 1.2 1.3 11 0.5
mars-19 -2.7 -2.7 -2.5 -2.7
L N W A U T | Y avr-19 -1.1 -1.1 -1.2 -1.2
V mai-19 -2.2 -2.1 -2.3 -1.6
vs EA19 juin-19 25 25 3.0 3.2
60 e - —VS EU27 ] juil-19 3.2 3.2 24 17
vs IC37 ao(t-19 -5.1 -5.0 -5.3 -4.5
— s g2 sept-19|  -15  -15 21 21
%0 ‘ ‘ ‘ : : ‘ oct-19 0.1 0.1 0.3 -0.1
5 97 99 o1 03 05 07 09 11 13 15 17 19 nov-19  -0.6 0.7 -0.9 -1.6
déc-19 1.3 1.3 1.8 2.1

PCCR - 85




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(2010 = 100) (2010 = 100) 120 Brazil - REER (PGDP) (2010 = 100)
BR vs the rest of vs the rest of
EA19 EU27 IC37 EA19 EU27 IC37
2007 71.3 71.4 747 Q4-16 97.6 97.9 93.0
2008 75.6 755 81.2| Q1-17 1040 1041 989 1%
2009 77.8 78.3 822 Q2-17 98.8 98.9 95.0
2010 100.0 100.0 100.0 | Q83-17 94.3 94.3 93.7
2011 107.2 107.0 107.6 | Q4-17 92.0 92.1 921 80 t—pf—f——
2012 105.8 105.5 101.6 | Q1-18 88.5 88.6 90.0
2013 98.2 98.1 99.8 Q2-18 82.7 82.8 83.1
2014 96.3 96.3 98.9( Q3-18 77.6 77.8 776 60 vs EA19 |_|
2015 86.0 86.1 82.7 Q4-18 82.6 82.8 81.9 s EU27
2016 88.4 88.6 84.9| Q1-19 84.4 84.6 83.0 Vs 1C37
2017 97.0 97.1 946 Q2-19 82.4 82.6 80.8 ol .y
2018 82.3 82.5 82.5| Q3-19 82.7 83.0 80.5 95 97 99 01 03 05 07 09 11 18 15 17 19
2019 82.2 82.4 80.3[ Q4-19 80.3 80.4 78.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(2010 = 100) (2010 = 100)
BR vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 1IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(2010 = 100) (2010 = 100)
BR vs the rest of vs the rest of
EA19 EU27 1IC37 EA19 EU27 1IC37
2007 n/a n/a n/a Q4-16 n/a n/a n/a
2008 n/a n/a n/a Q1-17 n/a n/a n/a
2009 n/a n/a n/a Q2-17 n/a n/a n/a
2010 n/a n/a n/a Q3-17 n/a n/a n/a
2011 n/a n/a n/a Q4-17 n/a n/a n/a
2012 n/a n/a n/a Q1-18 n/a n/a n/a
2013 n/a n/a n/a Q2-18 n/a n/a n/a
2014 n/a n/a n/a Q3-18 n/a n/a n/a
2015 n/a n/a n/a Q4-18 n/a n/a n/a
2016 n/a n/a n/a Q1-19 n/a n/a n/a
2017 n/a n/a n/a Q2-19 n/a n/a n/a
2018 n/a n/a n/a Q3-19 n/a n/a n/a
2019 n/a n/a n/a Q4-19 n/a n/a n/a

6.Share of trading partners in total double export weights (IC37 and gr42)

Brazil vs IC37 (avg 3-y)
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