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TABLE 1: Economic sentiment, employment expectations,  sectoral confidence and uncertainty indicators  (s.a.) 

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

EU Indus try 04-20 -36.3 -3.9 12-21 13.1 -8.9 -9.7 -9.9 -10.1 -10.3 -10.0 -10.5 -12.0 -10.7 -12.7 -11.4 -10.0

Services 05-20 -51.9 7.1 03-00 36.0 6.5 5.8 6.8 6.4 5.6 6.5 7.1 7.0 6.0 6.3 6.5 6.5

Co ns umer 09-22 -28.4 -11.1 01-00 -1.9 -13.7 -13.6 -13.1 -12.7 -12.1 -12.3 -11.8 -11.4 -12.4 -13.3 -13.3 -12.9

Reta il trade 04-20 -35.2 -5.0 08-21 7.0 -4.8 -5.1 -5.9 -6.4 -7.4 -6.3 -6.4 -5.5 -3.1 -2.9 -3.3 -3.5

Co ns truc tio n 04-09 -36.2 -11.3 11-18 7.8 -6.8 -6.6 -6.9 -8.0 -7.0 -7.4 -7.1 -6.0 -6.1 -6.4 -5.0 -6.0

= ES I 0 4 -2 0 5 7 .5 10 0 .0 10 -2 1 119 .1 9 6 .6 9 6 .1 9 6 .5 9 6 .3 9 6 .4 9 6 .8 9 7 .0 9 6 .3 9 6 .6 9 4 .8 9 6 .0 9 7 .1

EEI 0 4 -2 0 5 1.0 10 0 .0 11-2 1 116 .4 10 2 .1 10 1.5 10 1.5 10 0 .5 9 8 .8 9 9 .8 9 9 .8 10 0 .0 9 9 .4 9 8 .3 9 9 .3 9 8 .1

EUI (n) 05-19 1.2 18.6 04-20 38.6 18.8 17.9 17.8 17.2 17.0 16.8 17.0 18.1 17.9 19.0 18.2 18.2

EA Indus try 04-20 -37.2 -3.7 10-21 15.0 -8.9 -10.5 -10.1 -10.3 -10.7 -10.3 -11.1 -12.9 -11.4 -14.0 -12.7 -11.4

Services 05-20 -52.2 6.6 03-00 36.0 6.6 6.1 6.9 6.6 5.2 6.5 7.0 6.9 5.4 5.9 6.7 6.2

Co ns umer 09-22 -28.7 -11.7 01-00 -1.7 -14.8 -14.7 -14.3 -13.9 -13.0 -13.4 -13.0 -12.5 -13.8 -14.5 -14.2 -13.6

Reta il trade 04-20 -36.1 -6.3 08-21 6.8 -5.9 -6.6 -6.9 -8.0 -9.2 -8.0 -8.4 -7.3 -4.7 -4.8 -5.3 -5.3

Co ns truc tio n 04-09 -34.8 -10.4 12-21 9.8 -4.4 -4.9 -4.9 -5.9 -5.3 -5.3 -4.5 -3.8 -3.7 -3.9 -3.0 -3.5

= ES I 0 4 -2 0 5 8 .3 10 0 .0 10 -2 1 12 0 .0 9 6 .4 9 5 .7 9 6 .2 9 6 .0 9 6 .0 9 6 .5 9 6 .4 9 5 .7 9 5 .8 9 3 .8 9 5 .3 9 6 .3

EEI 0 4 -2 0 5 0 .9 10 0 .0 0 2 -2 2 116 .4 10 2 .4 10 1.6 10 1.3 10 0 .1 9 8 .1 9 9 .5 9 9 .4 9 9 .2 9 8 .4 9 7 .0 9 8 .5 9 7 .0

EUI (n) 05-19 4.8 19.9 04-20 40.4 19.2 18.6 18.4 17.9 17.7 17.5 17.6 18.9 18.4 19.6 18.6 18.7

B E Indus try 05-20 -33.8 -8.1 06-21 7.5 -12.7 -16.0 -12.3 -12.1 -15.6 -18.5 -19.5 -20.2 -17.8 -19.7 -16.5 -13.6

Services 04-20 -60.5 8.8 07-07 31.0 2.4 4.9 -0.1 1.3 0.5 8.7 3.6 5.5 7.0 -2.3 7.2 -1.3

Co ns umer 09-22 -27.9 -7.6 11-00 5.5 -11.3 -10.9 -11.2 -8.1 -9.8 -8.2 -9.5 -8.2 -11.0 -12.2 -13.6 -12.3

Reta il trade 05-20 -46.6 -6.4 10-10 11.7 -18.4 -21.7 -25.1 -21.3 -18.4 -20.6 -15.3 -14.1 -8.1 -11.6 -20.7 -5.1

Co ns truc tio n 01-15 -24.4 -7.1 03-22 8.9 -5.1 -3.3 -2.0 -6.5 -11.9 -10.0 -5.0 -2.5 -1.3 -2.8 -1.2 -3.4

= ES I 0 4 -2 0 5 7 .1 10 0 .0 0 7 -2 1 12 0 .0 9 5 .1 9 3 .2 9 3 .9 9 5 .8 9 2 .1 9 3 .2 9 1.1 9 2 .9 9 3 .9 8 9 .0 9 3 .3 9 4 .0

EEI 0 4 -2 0 5 7 .6 10 0 .0 11-2 1 12 0 .3 9 6 .1 9 7 .9 9 7 .6 9 4 .1 9 6 .4 9 4 .7 9 6 .7 9 9 .6 9 8 .5 9 7 .4 9 5 .4 9 6 .0

EUI (n) 07-21 0.3 11.5 10-22 22.2 10.4 10.6 12.4 10.7 11.5 11.1 9.8 8.1 12.7 12.5 13.1 10.1

B G Indus try 04-20 -30.5 -2.9 01-08 12.0 -0.6 -1.0 -0.4 -1.3 -1.2 -0.4 -0.3 0.7 2.4 1.7 1.7 1.2

Services 05-20 -40.0 9.4 04-07 30.2 12.9 12.7 13.2 13.3 14.4 13.8 14.8 13.8 10.8 12.9 10.1 9.0

Co ns umer 10-12 -37.4 -24.8 07-01 -7.9 -18.0 -19.6 -18.3 -15.0 -19.4 -18.8 -16.1 -16.8 -18.8 -20.5 -22.6 -18.5

Reta il trade 05-20 -19.1 12.1 03-00 28.4 12.2 11.4 14.9 12.2 13.5 9.3 14.3 11.7 11.6 13.0 14.1 16.1

Co ns truc tio n 10-09 -56.9 -19.0 03-08 20.0 -1.9 -3.8 -7.9 -5.7 -4.9 -5.1 -0.1 -4.0 -3.1 0.3 -1.1 -2.5

= ES I 0 4 -2 0 5 4 .9 10 0 .0 0 4 -0 7 12 2 .1 10 5 .2 10 3 .9 10 4 .5 10 5 .8 10 4 .7 10 5 .3 10 7 .2 10 7 .0 10 5 .7 10 5 .7 10 4 .5 10 5 .0

EEI 0 4 -2 0 7 3 .9 10 0 .0 0 9 -2 4 117 .7 112 .5 111.6 113 .5 114 .6 117 .0 115 .9 117 .7 113 .0 114 .1 115 .9 113 .6 114 .3

EUI (n) 05-24 -0.3 7.4 05-22 16.1 6.6 6.6 -0.3 2.2 0.1 0.1 3.6 0.9 1.5 4.1 3.5 0.2

C Z Indus try 02-09 -36.3 0.9 06-00 28.2 -8.1 -9.8 -10.1 -6.8 -9.5 -6.8 -5.5 -8.2 -9.7 -10.1 -6.6 -4.9

Services 05-20 -20.4 31.1 11-03 53.0 27.6 26.3 27.0 30.3 28.2 20.6 30.8 27.5 33.0 36.1 31.3 33.0

Co ns umer 07-22 -32.0 -10.6 03-18 7.4 -12.9 -11.4 -10.9 -10.4 -12.4 -12.0 -11.4 -11.0 -12.4 -11.6 -12.4 -11.1

Reta il trade 04-20 0.6 16.6 11-07 30.3 13.4 11.0 13.2 8.6 14.4 18.5 18.2 13.1 12.0 12.3 17.9 19.1

Co ns truc tio n 04-13 -54.1 -16.1 12-04 5.4 -10.6 -13.3 -13.2 -13.2 -10.3 -11.1 -9.5 -8.3 -4.1 -4.3 -6.1 -5.6

= ES I 0 4 -2 0 6 3 .9 10 0 .0 0 2 -0 7 117 .2 9 3 .8 9 2 .9 9 4 .9 9 6 .7 9 3 .9 9 2 .4 9 8 .1 9 4 .4 9 5 .5 9 6 .6 9 5 .8 9 8 .5

EEI 0 2 -0 9 6 6 .5 10 0 .0 0 4 -16 12 1.6 9 2 .1 9 6 .2 9 5 .3 9 4 .1 9 2 .4 9 3 .5 9 8 .8 9 9 .5 9 8 .2 9 5 .3 9 6 .4 9 4 .2

EUI (n) 01-21 14.9 27.2 11-22 38.9 22.4 21.3 26.3 23.5 20.1 17.6 21.6 22.6 22.2 21.4 22.0 23.2

D K Indus try 02-09 -43.1 -7.1 10-21 10.2 -3.0 -2.8 3.0 1.0 0.0 -1.6 3.1 2.0 1.8 2.7 3.9 2.0

Services 05-20 -47.3 4.5 05-10 26.7 3.2 3.5 4.0 6.4 6.3 4.8 6.2 6.9 8.3 7.9 7.2 7.9

Co ns umer 10-22 -23.5 2.8 01-06 12.6 -4.7 -6.4 -3.5 -2.8 -3.9 -5.0 -3.9 -5.7 -5.1 -8.2 -8.1 -10.9

Reta il trade 11-22 -37.1 1.1 04-15 18.4 -7.8 -4.8 -4.8 -1.6 -6.8 -5.3 -5.2 3.2 1.5 2.1 -1.0 0.4

Co ns truc tio n 09-09 -55.4 -14.1 05-06 16.2 -13.4 -10.1 -11.1 -11.6 -9.6 -9.9 -9.6 -8.8 -9.1 -7.0 -8.2 -9.6

= ES I 0 4 -2 0 5 8 .8 10 0 .0 10 -2 1 118 .9 9 8 .2 9 7 .6 10 3 .6 10 4 .0 10 2 .7 10 0 .7 10 5 .1 10 3 .8 10 5 .1 10 3 .9 10 4 .6 10 2 .3

EEI 0 4 -2 0 3 2 .5 10 0 .0 11-2 1 116 .9 10 5 .8 10 4 .2 10 6 .1 10 6 .9 10 2 .7 10 5 .9 10 6 .5 10 9 .4 10 8 .3 10 7 .9 10 7 .8 111.2

EUI (n) 08-21 -8.8 6.7 10-22 14.7 9.7 8.1 9.5 8.0 10.5 9.6 9.6 10.7 11.0 9.9 11.8 12.9

D E Indus try 03-09 -42.0 -4.0 09-21 24.3 -16.9 -18.8 -18.1 -17.5 -18.9 -20.3 -22.5 -23.1 -22.7 -28.2 -25.2 -22.9

Services 04-20 -39.1 11.7 10-00 48.7 3.3 6.1 7.2 6.7 7.2 5.4 5.9 6.8 4.7 3.9 4.8 5.3

Co ns umer 09-22 -29.4 -8.2 01-18 2.8 -13.4 -10.1 -9.8 -9.9 -7.7 -9.9 -11.0 -9.0 -11.4 -10.5 -11.9 -11.4

Reta il trade 04-20 -46.9 -14.2 12-10 10.5 -20.2 -18.6 -16.7 -20.5 -24.2 -22.0 -23.6 -23.3 -19.8 -20.4 -23.6 -21.6

Co ns truc tio n 01-02 -52.2 -16.2 11-18 20.9 -18.8 -17.8 -18.7 -17.3 -16.8 -16.6 -15.6 -16.2 -17.1 -14.8 -15.6 -15.6

= ES I 0 4 -2 0 6 6 .8 10 0 .0 0 9 -2 1 118 .3 9 0 .3 9 1.8 9 2 .4 9 2 .2 9 2 .5 9 0 .9 8 9 .8 9 0 .7 8 9 .3 8 7 .0 8 8 .1 8 9 .3

EEI 0 4 -2 0 7 3 .1 10 0 .0 0 1-18 118 .5 9 8 .1 9 6 .8 9 6 .9 9 7 .3 9 6 .0 9 4 .6 9 3 .0 9 2 .7 9 2 .2 8 9 .7 9 2 .1 9 0 .9

EUI (n) 04-19 6.0 28.1 04-20 49.9 30.2 29.2 29.7 29.6 28.4 28.1 30.5 31.3 30.8 32.4 30.5 31.8

EE Indus try 04-20 -37.0 1.5 12-06 25.7 -19.5 -19.2 -18.8 -16.0 -14.3 -13.5 -12.7 -13.7 -9.5 -10.4 -9.8 -8.6

Services 05-20 -65.1 5.4 01-06 37.9 -6.4 -12.6 -17.5 -12.1 -6.5 -9.1 -8.4 -7.9 -6.7 -5.3 -2.2 -0.5

Co ns umer 09-22 -43.2 -10.0 10-06 12.6 -34.0 -30.1 -28.7 -28.9 -29.4 -35.8 -33.4 -35.4 -33.7 -35.7 -38.3 -37.7

Reta il trade 04-09 -43.3 7.7 04-07 36.0 -22.7 -20.4 -22.9 -16.9 -18.9 -22.2 -22.8 -17.2 -17.6 -14.6 -13.1 -10.9

Co ns truc tio n 04-09 -75.8 -2.9 05-06 47.9 -18.7 -19.5 -17.5 -17.1 -16.8 -17.9 -19.4 -21.2 -20.5 -24.3 -25.1 -21.3

= ES I 0 2 -0 9 6 9 .0 10 0 .0 0 9 -0 6 119 .7 8 4 .8 8 3 .6 8 3 .7 8 5 .5 8 8 .1 8 5 .9 8 7 .0 8 6 .2 8 8 .8 8 8 .6 8 8 .7 8 9 .7

EEI 0 4 -2 0 5 1.3 10 0 .0 0 3 -0 5 118 .2 9 0 .4 8 8 .7 9 0 .1 9 3 .6 9 1.4 8 7 .7 8 6 .9 8 6 .4 9 0 .3 9 0 .8 9 2 .4 9 1.9

EUI (n) 09-21 11.7 28.2 11-23 36.3 33.3 33.5 29.3 31.9 29.0 30.9 31.1 31.6 30.9 30.9 32.2 30.0

IE Indus try 04-20 -36.4 11.2 12-18 30.4 : : : : : : : : : : : :

Services 04-20 -57.2 21.8 11-15 58.4 : : : : : : : : : : : :

Co ns umer 12-10 -36.1 -6.8 01-00 15.0 : : : : : : : : : : : :

Re ta il trade 04-09 -37.6 4.7 06-00 38.8 : : : : : : : : : : : :

Co ns truc tio n 04-08 -72.5 1.9 03-00 49.0 : : : : : : : : : : : :

= ES I 0 4 -2 0 6 1.1 10 0 .0 0 3 -0 0 116 .7 : : : : : : : : : : : :

EEI 0 4 -2 0 5 5 .9 10 0 .0 0 4 -0 0 119 .4 : : : : : : : : : : : :

EUI (n) 02-22 1.4 11.5 09-22 23.1 : : : : : : : : : : : :

EL Indus try 03-09 -37.4 -4.9 01-22 13.7 4.6 2.1 3.7 3.6 -1.3 -2.6 7.8 2.0 5.2 1.8 6.0 4.0

Services 06-20 -47.1 8.4 09-00 56.9 39.3 45.6 47.9 47.3 36.8 40.6 42.8 42.5 28.2 34.1 32.8 29.4

Co ns umer 02-12 -81.3 -39.9 04-00 0.5 -44.7 -41.7 -43.8 -42.7 -43.9 -48.1 -51.3 -50.3 -47.3 -44.5 -43.4 -42.0

Reta il trade 07-10 -44.3 1.7 05-07 37.0 3.3 -0.5 19.1 17.9 16.9 22.8 13.5 6.9 11.8 8.4 0.3 0.0

Co ns truc tio n 04-20 -88.1 -25.4 03-00 37.0 6.4 -3.4 5.3 14.8 7.8 10.9 6.2 2.1 -5.2 13.3 13.2 6.9

= ES I 0 8 -15 7 6 .8 10 0 .0 0 9 -0 0 119 .6 10 8 .2 10 8 .3 110 .2 10 9 .8 10 6 .2 10 6 .1 110 .2 10 7 .8 10 6 .9 10 6 .4 10 8 .6 10 6 .9

EEI 0 3 -12 7 2 .2 10 0 .0 0 5 -2 4 12 1.5 115 .8 12 1.1 12 1.5 115 .5 111.4 116 .2 112 .2 111.4 10 9 .4 113 .0 110 .1 112 .3

EUI (n) 02-25 -9.3 5.1 09-22 23.4 0.7 -0.7 -0.3 -2.0 -1.8 -2.6 1.1 0.6 -3.5 -4.4 -3.4 -9.3

Ave.
Min. Max.
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TABLE 1 (continued) : Economic sentiment, employment expectations,  sectoral confidence and uncertainty indicators (s.a.) 

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

ES Indus try 03-09 -38.4 -6.5 02-22 9.4 -5.7 -4.3 -6.3 -5.9 -4.4 -3.5 -0.8 -8.0 -5.3 -4.6 -4.4 -6.2

Services 05-20 -59.8 6.8 03-01 46.5 17.2 13.9 14.1 19.0 17.1 21.1 16.5 : : : : :

Co ns umer 08-12 -40.5 -14.7 03-00 2.5 -15.7 -14.7 -14.5 -14.4 -13.8 -15.2 -12.2 : : : : :

Re ta il trade 04-20 -42.8 -4.5 04-15 16.9 4.0 2.3 2.5 2.9 1.9 5.2 2.8 : : : : :

Co ns truc tio n 10-13 -69.9 -11.3 07-00 38.2 8.6 12.9 14.0 -1.1 12.1 1.8 7.5 14.2 9.0 5.6 12.4 16.3

= ES I 0 4 -2 0 6 7 .0 10 0 .0 0 8 -0 0 116 .0 10 2 .0 10 4 .3 10 1.3 10 2 .3 10 4 .0 10 5 .3 10 7 .2 9 9 .8 10 1.9 10 2 .8 10 4 .3 10 2 .3

EEI 0 4 -2 0 5 7 .7 10 0 .0 0 4 -0 0 12 3 .0 10 7 .7 10 7 .3 10 7 .8 10 6 .7 10 6 .6 10 9 .5 10 5 .3 111.4 10 7 .6 10 6 .1 111.6 112 .6

EUI (n) 07-19 -3.0 14.9 04-22 28.2 11.8 10.5 10.6 7.3 8.2 8.8 6.5 10.5 8.4 10.0 7.7 8.4

F R Indus try 04-20 -42.3 -6.0 06-00 15.2 -3.5 -7.8 -8.9 -8.2 -9.6 -4.9 -7.3 -14.4 -9.1 -11.4 -11.0 -7.9

Services 05-20 -53.7 0.1 03-01 14.7 0.8 -2.4 2.7 -0.5 -4.9 -3.3 -2.9 -0.3 -2.5 -2.1 -2.1 -0.8

Co ns umer 09-22 -22.4 -11.1 01-01 2.0 -13.4 -15.6 -13.8 -14.5 -15.3 -13.0 -11.7 -12.7 -15.2 -17.6 -13.9 -12.9

Reta il trade 05-20 -41.8 -7.4 06-07 7.8 -11.0 -10.6 -10.6 -12.8 -12.7 -11.2 -12.3 -11.4 -9.7 -12.2 -9.9 -14.5

Co ns truc tio n 04-15 -46.5 -4.9 09-00 42.9 -7.5 -9.3 -9.5 -9.1 -10.8 -11.3 -11.3 -11.6 -11.4 -12.9 -12.8 -14.2

= ES I 0 4 -2 0 6 1.2 10 0 .0 0 6 -0 0 12 2 .6 10 1.0 9 5 .7 9 8 .4 9 7 .5 9 4 .9 9 8 .7 9 8 .2 9 3 .9 9 6 .6 9 3 .0 9 6 .3 9 8 .6

EEI 0 4 -2 0 4 0 .0 10 0 .0 12 -0 0 12 3 .8 9 8 .0 10 1.3 9 8 .1 9 7 .6 9 1.5 9 5 .5 9 7 .1 9 5 .3 9 6 .2 9 3 .7 9 4 .8 9 3 .3

EUI (n) 09-21 7.9 13.9 12-22 20.8 14.0 12.9 13.7 12.8 13.9 13.5 9.5 13.2 11.6 14.8 13.1 13.6

HR Indus try 04-20 -35.6 -1.5 08-17 15.6 8.6 0.5 -0.6 1.1 1.1 5.4 3.5 3.3 -1.4 0.1 3.7 -0.2

Services 04-20 -67.0 6.7 09-21 29.5 28.3 23.6 23.2 15.2 16.4 15.9 16.6 16.6 25.3 26.6 19.7 26.8

Co ns umer 08-09 -42.7 -20.2 01-20 -0.5 -9.7 -9.7 -6.7 -11.2 -11.2 -12.8 -14.5 -16.0 -12.5 -14.0 -16.4 -16.5

Reta il trade 04-20 -50.0 -0.8 08-17 21.8 18.9 13.0 14.2 12.6 9.3 8.9 18.5 17.7 16.4 18.6 12.3 11.3

Co ns truc tio n 03-10 -50.0 -10.4 10-19 21.2 12.6 13.8 13.8 15.7 12.4 10.0 14.3 14.5 8.4 17.1 12.3 16.3

= ES I 0 4 -2 0 6 5 .3 10 0 .0 0 1-2 0 113 .5 111.5 10 7 .1 10 7 .3 10 4 .9 10 5 .9 10 7 .8 10 6 .9 10 5 .7 10 5 .7 10 6 .6 10 5 .6 10 5 .1

EEI 0 4 -2 0 7 0 .3 10 0 .0 0 1-2 4 117 .1 110 .4 10 6 .7 10 9 .5 10 7 .5 10 9 .0 10 8 .0 110 .2 112 .6 10 7 .7 10 9 .8 10 7 .7 10 8 .6

EUI (n) 07-19 -15.0 -1.0 03-22 13.3 -10.5 -9.6 -6.4 -9.4 -6.4 -6.4 -8.6 -9.7 -6.0 -9.8 -8.3 -9.7

IT Indus try 03-09 -32.6 -3.7 05-00 11.5 -6.3 -6.7 -6.4 -7.9 -7.5 -8.4 -8.6 -9.1 -8.8 -9.4 -8.2 -8.2

Services 05-20 -58.5 2.3 06-00 30.5 6.1 6.4 5.0 4.5 3.3 4.9 6.9 2.8 1.2 4.9 4.8 3.0

Co ns umer 06-12 -31.2 -14.6 07-01 -0.9 -16.8 -19.1 -18.6 -17.1 -15.1 -16.8 -15.6 -14.8 -13.9 -15.6 -14.8 -13.6

Reta il trade 02-13 -30.5 -0.7 05-00 26.0 11.5 10.8 9.8 9.0 8.8 7.7 9.7 12.0 15.0 13.8 12.5 10.6

Co ns truc tio n 02-10 -43.7 -14.5 07-23 9.2 4.3 2.2 1.9 4.5 4.8 3.0 2.5 5.3 3.6 3.0 2.6 1.2

= ES I 0 5 -2 0 5 6 .9 10 0 .0 0 5 -0 0 12 3 .7 10 0 .7 9 9 .7 10 0 .4 9 9 .6 10 0 .0 9 8 .7 9 9 .9 9 9 .5 9 9 .4 9 8 .4 10 0 .2 9 9 .8

EEI 0 5 -2 0 7 5 .4 10 0 .0 0 5 -0 0 12 8 .2 10 6 .3 10 5 .1 10 7 .3 10 3 .9 10 2 .6 10 3 .8 10 5 .3 10 4 .3 10 4 .1 10 5 .6 10 4 .1 10 1.7

EUI (n) 07-19 19.1 25.1 10-22 36.7 23.6 23.7 21.3 21.0 20.5 20.1 21.6 22.1 23.0 22.5 22.6 22.0

C Y Indus try 04-20 -51.1 -3.5 03-08 21.2 -5.8 -0.3 0.7 -1.8 -2.4 -0.2 2.9 -2.6 -1.3 2.3 -0.4 1.6

Services 05-20 -75.5 6.3 01-18 44.5 16.0 16.6 21.4 21.5 17.3 24.4 17.0 34.9 27.9 28.5 29.2 31.4

Co ns umer 04-13 -60.4 -20.3 03-03 3.6 -23.9 -26.6 -25.6 -20.7 -21.9 -27.0 -25.5 -26.8 -21.5 -15.0 -17.1 -18.9

Reta il trade 04-13 -50.6 -7.1 08-07 20.1 -5.5 -3.8 -5.3 -6.0 0.9 -1.7 3.1 2.0 0.6 0.4 1.0 1.4

Co ns truc tio n 04-13 -76.6 -20.8 11-03 38.6 -3.7 1.4 -4.7 -8.2 0.2 2.5 -1.4 1.8 1.0 -0.3 -7.7 2.0

= ES I 0 4 -13 6 7 .2 10 0 .0 0 2 -18 114 .8 10 0 .3 10 2 .9 10 3 .7 10 3 .3 10 3 .9 10 5 .2 10 5 .2 10 5 .5 10 6 .3 10 8 .7 10 6 .1 10 8 .5

EEI 0 4 -13 6 3 .1 10 0 .0 0 5 -0 8 13 2 .2 12 0 .9 10 4 .3 10 4 .2 10 1.5 114 .5 110 .1 113 .0 10 5 .3 10 5 .8 10 3 .2 9 6 .8 9 9 .3

EUI (n) 04-19 -3.9 40.2 03-22 61.3 42.8 42.6 36.6 41.5 39.8 48.5 39.0 31.0 31.4 34.1 35.0 34.1

LV Indus try 02-09 -36.6 -3.4 02-07 10.3 -5.2 -6.0 -7.1 -7.1 -8.7 -8.0 -7.2 -6.6 -5.3 -4.8 -6.8 -6.2

Services 05-20 -43.9 2.8 01-07 21.5 2.4 0.9 2.5 3.3 0.9 3.6 2.5 1.7 1.1 1.1 2.8 3.8

Co ns umer 06-09 -47.2 -8.9 09-06 13.9 -15.6 -13.2 -11.6 -12.9 -12.6 -9.5 -8.2 -10.5 -7.1 -12.1 -16.1 -13.1

Reta il trade 02-09 -31.6 5.1 02-07 23.5 1.9 2.9 1.5 -0.6 -0.3 1.8 2.8 5.0 2.4 3.3 4.9 2.8

Co ns truc tio n 07-09 -76.9 -17.8 01-07 18.6 -11.4 -14.7 -14.1 -16.2 -15.9 -15.4 -12.4 -11.2 -13.5 -10.0 -11.2 -10.5

= ES I 0 3 -0 9 6 0 .9 10 0 .0 0 1-0 7 119 .2 9 7 .9 9 8 .3 9 7 .7 9 7 .4 9 6 .2 9 7 .3 9 8 .4 9 7 .9 9 8 .6 9 8 .0 9 7 .4 9 8 .3

EEI 0 2 -0 9 5 6 .1 10 0 .0 0 3 -0 7 119 .1 10 0 .3 9 8 .7 9 8 .9 9 8 .2 9 7 .5 9 7 .4 9 7 .8 10 0 .7 10 1.9 10 1.2 10 0 .3 9 8 .8

EUI (n) 06-21 13.8 22.2 10-22 31.5 17.4 17.1 15.6 18.7 15.1 14.8 13.8 14.9 14.4 17.5 21.9 15.9

LT Indus try 04-09 -38.8 -7.3 11-07 14.2 -9.2 -8.5 -9.1 -10.5 -9.2 -8.1 -7.1 -5.1 -3.9 -4.7 -7.5 -6.9

Services 03-09 -47.8 7.7 03-03 35.0 -11.7 -10.5 -3.1 -0.2 -0.3 0.8 -0.4 0.4 6.9 7.9 5.5 0.2

Co ns umer 11-09 -37.5 -5.5 02-07 11.9 3.1 3.0 5.6 5.5 3.7 5.3 4.9 7.5 7.0 6.5 5.1 4.2

Reta il trade 04-09 -52.3 1.8 04-07 42.2 4.3 8.6 8.0 5.8 1.1 1.7 2.2 0.9 2.7 2.7 2.4 -0.1

Co ns truc tio n 05-09 -90.7 -24.3 03-07 11.5 -19.2 -18.4 -16.4 -14.7 -11.7 -9.9 -13.2 -13.7 -10.8 -10.7 -15.2 -14.2

= ES I 0 4 -0 9 6 0 .9 10 0 .0 0 4 -0 7 118 .2 9 7 .1 9 8 .4 10 0 .3 10 0 .3 10 0 .4 10 1.7 10 1.8 10 3 .3 10 5 .6 10 5 .5 10 2 .9 10 1.6

EEI 0 4 -0 9 6 6 .7 10 0 .0 0 2 -0 7 115 .8 10 2 .4 10 1.7 10 3 .5 10 2 .4 10 4 .3 10 4 .5 10 3 .9 10 3 .3 10 5 .0 10 4 .3 10 3 .1 10 2 .4

EUI (n) 01-25 9.6 20.4 11-22 31.5 23.2 21.5 21.7 22.1 21.2 21.4 21.0 20.7 18.3 18.5 9.6 9.9

LU Indus try 04-20 -54.2 -16.1 08-21 20.3 -21.1 -20.0 -16.1 -20.2 -28.1 -27.2 -9.8 -14.8 -8.9 -22.4 -18.3 -16.9

Services : : : : : : : : : : : : : : : : :

Co ns umer 09-22 -29.9 -8.0 01-18 3.9 -10.2 -8.5 -10.6 -8.7 -12.1 -13.4 -10.3 -9.5 -14.4 -12.8 -7.8 -11.4

Reta il trade : : : : : : : : : : : : : : : : :

Co ns truc tio n 01-03 -61.2 -8.8 09-17 44.0 -16.1 -25.4 -23.7 -21.6 -19.1 -25.9 -23.1 -28.1 -35.6 -35.9 -36.2 -26.4

= ES I 0 4 -2 0 7 2 .0 10 0 .0 0 4 -0 0 12 5 .6 9 5 .9 9 6 .4 9 7 .3 9 5 .6 8 9 .6 8 9 .6 10 0 .4 9 7 .4 9 8 .0 9 3 .1 9 8 .2 9 7 .5

EEI : : 10 0 .0 : : : : : : : : : : : : : :

EUI (n) 08-21 -25.1 -4.7 10-24 4.8 1.3 -1.8 -7.9 3.8 -1.2 -3.2 -1.4 4.8 -1.8 1.3 2.6 4.7

HU Indus try 03-09 -35.2 -2.7 07-18 16.9 -6.4 -9.4 -11.6 -7.4 -10.3 -10.2 -10.5 -10.1 -13.5 -16.0 -15.5 -10.9

Services 04-20 -50.8 -5.7 06-17 17.1 -3.5 -2.9 -3.9 -2.6 -5.0 -5.4 -5.4 -7.3 -7.6 -12.3 -16.0 -14.8

Co ns umer 04-09 -57.9 -22.5 08-02 6.2 -24.8 -26.0 -26.0 -25.0 -24.2 -22.7 -24.9 -25.1 -28.2 -26.4 -27.5 -27.6

Reta il trade 03-09 -41.2 -6.8 12-17 15.4 -11.9 -12.3 -11.6 -13.1 -11.9 -10.8 -16.4 -17.1 -19.9 -24.8 -26.4 -22.4

Co ns truc tio n 04-09 -56.1 -14.6 08-18 30.8 -19.8 -21.6 -18.5 -22.3 -20.4 -18.7 -20.0 -17.6 -19.4 -18.9 -18.9 -20.6

= ES I 0 3 -0 9 6 7 .2 10 0 .0 0 7 -18 12 1.1 9 8 .7 9 8 .9 9 8 .3 10 1.8 9 8 .9 9 9 .1 9 8 .6 9 6 .5 9 5 .0 9 1.7 9 1.0 9 3 .6

EEI 0 3 -0 9 6 6 .8 10 0 .0 0 1-18 119 .9 10 3 .9 10 3 .8 10 4 .1 10 4 .9 10 4 .8 10 2 .7 10 2 .8 10 1.8 10 2 .0 10 3 .4 9 9 .7 10 1.1

EUI (n) 08-19 4.1 23.1 11-22 36.7 24.4 23.0 24.4 24.8 29.3 28.3 29.1 24.8 32.6 34.7 32.2 31.4

M T Indus try 04-20 -61.9 -4.6 09-23 44.4 -11.0 -12.2 -10.3 -8.7 -8.2 -6.9 -38.0 -10.4 7.0 -24.3 -26.6 -16.3

Services 04-20 -67.3 19.6 05-07 63.0 6.3 14.5 14.6 17.3 14.2 21.5 12.0 35.2 33.0 19.0 35.1 8.3

Co ns umer 05-12 -35.5 -10.0 02-18 16.1 -7.4 -9.3 -9.3 -4.5 -5.9 -7.6 -4.3 -5.0 -0.1 -2.3 2.9 1.3

Reta il trade 04-21 -62.0 0.1 12-21 35.1 7.2 9.0 2.0 -1.2 -7.3 -10.8 -11.0 1.7 -29.0 -5.2 -4.7 9.0

Co ns truc tio n 04-09 -50.4 -7.8 06-19 41.1 29.1 3.2 -1.1 -30.4 -40.1 -15.2 -5.7 -14.5 8.4 -18.4 6.2 2.6

= ES I 0 4 -2 0 5 1.6 10 0 .0 12 -17 119 .4 9 6 .8 9 6 .1 9 7 .6 9 7 .9 9 7 .3 9 9 .1 8 6 .5 10 3 .0 10 9 .6 9 3 .3 9 9 .1 9 5 .0

EEI 0 4 -2 0 6 1.8 10 0 .0 0 9 -2 1 12 3 .9 9 9 .0 9 6 .5 9 4 .1 9 7 .7 9 6 .8 10 1.5 10 6 .8 10 5 .3 10 5 .7 10 1.1 10 9 .7 10 1.4

EUI (n) 05-23 -3.2 18.4 10-22 38.3 16.6 10.7 10.3 6.3 10.4 13.8 19.7 24.3 5.5 15.6 16.1 6.7

N L Indus try 04-20 -31.4 -1.7 11-21 9.7 -4.3 -3.1 -2.3 -2.2 -2.9 -2.1 -2.5 -3.8 -2.4 -1.6 -1.6 -1.1

Services 05-20 -54.7 4.9 02-07 44.5 4.8 3.8 4.5 5.2 5.2 5.4 5.2 6.1 6.1 6.4 5.7 5.1

Co ns umer 09-22 -36.0 -7.5 01-00 9.4 -10.0 -11.7 -11.5 -12.1 -11.0 -10.5 -7.8 -11.2 -13.0 -12.6 -14.5 -16.9

Reta il trade 04-20 -19.8 5.4 04-00 29.7 -1.6 2.1 -0.7 -3.3 -0.4 -0.8 -0.9 0.7 4.0 2.6 2.3 3.2

Co ns truc tio n 12-12 -47.5 0.2 12-17 41.9 8.1 8.1 6.9 10.2 10.4 10.1 13.5 12.1 14.3 16.9 17.2 15.3

= ES I 0 4 -2 0 5 9 .7 10 0 .0 0 2 -0 7 118 .7 9 7 .7 9 8 .1 9 9 .2 9 9 .7 9 9 .6 10 0 .8 10 1.2 9 9 .1 10 0 .5 10 0 .4 9 9 .5 10 0 .3

EEI 0 4 -2 0 7 2 .4 10 0 .0 10 -2 1 116 .9 10 4 .2 10 2 .5 10 1.5 10 1.1 10 1.3 10 1.6 10 3 .0 10 2 .4 10 0 .4 10 3 .1 10 4 .9 10 3 .3

EUI (n) 09-21 5.7 13.2 10-22 23.9 11.3 9.9 10.1 9.3 8.8 9.5 8.4 9.4 10.3 9.1 11.6 11.8

Ave.
Min. Max.
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TABLE 1 (continued) : Economic sentiment, employment expectations,  sectoral confidence and uncertainty indicators (s.a.) 

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

A T Indus try 03-09 -37.7 -4.4 06-21 19.1 -21.3 -16.6 -15.7 -22.4 -20.6 -21.9 -23.4 -20.2 -20.5 -22.3 -19.6 -15.4

Services 04-20 -55.9 12.0 07-21 34.7 3.9 3.6 5.3 1.7 0.8 0.5 5.3 3.4 4.2 1.0 5.2 5.6

Co ns umer 07-22 -34.2 -10.0 12-17 3.8 -16.5 -13.3 -15.2 -12.6 -14.5 -12.8 -13.8 -15.6 -18.4 -19.1 -19.3 -19.1

Reta il trade 04-20 -53.1 -8.7 06-21 17.7 -9.4 -8.2 -8.1 -11.5 -20.6 -19.5 -30.8 -19.6 -11.7 -10.4 -2.4 -9.2

Co ns truc tio n 02-01 -60.5 -8.6 06-21 26.6 -17.0 -14.9 -14.0 -13.2 -15.4 -17.2 -12.0 -14.9 -9.3 -14.8 -16.9 -16.5

= ES I 0 4 -2 0 6 0 .0 10 0 .0 0 6 -2 1 12 3 .9 8 7 .8 9 1.4 9 1.6 8 7 .3 8 7 .4 8 7 .2 8 7 .0 8 8 .3 8 7 .5 8 4 .9 8 8 .8 9 1.1

EEI 0 4 -2 0 6 0 .6 10 0 .0 0 8 -2 1 12 2 .9 9 8 .3 9 1.7 9 3 .3 9 4 .6 8 8 .6 8 8 .9 9 1.9 8 7 .5 9 8 .1 9 1.3 9 5 .9 9 2 .0

EUI (n) 05-21 -6.4 14.8 09-22 27.2 16.1 16.2 14.1 17.1 15.3 12.9 15.8 16.9 14.3 20.3 16.7 13.4

P L Indus try 04-20 -43.0 -13.6 06-07 -1.5 -15.6 -16.0 -17.5 -17.7 -17.6 -16.9 -16.2 -17.9 -17.1 -17.1 -16.5 -15.8

Services 05-20 -53.3 0.4 01-07 23.7 -1.4 -1.6 -1.2 -2.6 -2.8 -3.2 -3.2 -2.7 -4.0 -2.1 -5.2 -2.9

Co ns umer 04-20 -27.7 -7.9 06-19 7.3 1.9 1.3 3.7 3.5 0.0 -1.5 1.0 -1.8 -1.2 -3.2 -2.7 -0.8

Reta il trade 05-20 -40.3 -3.2 12-07 11.4 -0.8 -0.1 -0.3 -2.0 -1.1 -0.1 -1.0 -1.6 -1.1 -1.9 -2.5 -1.8

Co ns truc tio n 01-02 -66.6 -28.0 02-08 -0.7 -15.3 -15.8 -16.0 -16.4 -16.4 -16.8 -16.7 -16.6 -16.3 -16.0 -16.7 -16.2

= ES I 0 4 -2 0 4 9 .6 10 0 .0 0 6 -0 7 12 1.9 10 1.5 10 2 .5 10 1.0 10 1.0 9 9 .6 9 9 .7 10 1.7 9 8 .8 9 9 .1 9 9 .5 9 7 .5 10 0 .9

EEI 0 4 -2 0 6 6 .3 10 0 .0 0 1-0 8 12 1.3 10 4 .1 10 2 .8 10 1.7 10 1.3 10 1.9 10 1.9 10 3 .0 10 4 .0 10 3 .8 10 3 .4 10 3 .3 10 2 .6

EUI (n) 07-24 11.5 21.1 03-22 31.3 15.3 14.5 12.6 12.6 11.5 12.0 11.6 11.7 12.6 13.7 13.9 13.0

P T Indus try 05-20 -38.7 -6.1 05-00 5.7 -6.7 -6.9 -6.0 -5.3 -7.4 -5.7 -3.9 -4.4 -4.5 -4.4 -5.6 -5.4

Services 05-20 -56.2 2.7 05-22 22.7 6.5 5.7 4.0 2.3 2.4 1.6 4.2 13.0 15.4 16.9 16.4 7.6

Co ns umer 10-12 -47.6 -20.0 01-00 -2.6 -20.6 -17.3 -17.6 -16.7 -12.6 -14.4 -13.0 -14.7 -14.5 -15.7 -15.0 -15.0

Reta il trade 04-20 -30.3 -3.9 03-00 10.8 2.5 3.0 1.1 3.0 2.4 1.1 1.9 3.1 3.2 4.1 3.5 4.2

Co ns truc tio n 10-12 -63.4 -24.3 02-25 4.6 -4.8 -4.6 -4.0 -3.4 -4.4 -3.3 -3.5 0.6 2.4 4.4 4.3 4.6

= ES I 0 5 -2 0 5 7 .0 10 0 .0 0 2 -0 0 115 .3 10 0 .4 10 1.0 10 1.0 10 1.2 10 1.5 10 1.3 10 4 .3 10 5 .9 10 6 .8 10 6 .9 10 7 .1 10 3 .9

EEI 0 7 -0 3 6 8 .2 10 0 .0 10 -17 115 .3 10 7 .3 10 6 .9 10 4 .4 10 5 .4 10 5 .8 10 6 .8 10 6 .3 10 9 .7 10 9 .9 10 6 .2 10 8 .2 10 8 .7

EUI (n) 02-25 -0.6 5.2 10-22 13.0 3.6 2.3 2.7 1.5 0.6 0.8 1.2 1.6 1.4 1.1 1.1 -0.6

R O Indus try 04-20 -32.5 -1.2 12-03 10.4 -0.3 0.2 -0.2 -0.6 -0.8 -0.7 -1.1 0.1 -0.6 -2.4 -2.1 -1.6

Services 05-20 -44.8 9.1 06-04 63.0 8.4 9.0 5.8 6.6 4.3 6.2 4.3 7.7 7.0 5.9 4.7 4.8

Co ns umer 06-10 -53.5 -17.6 03-17 0.1 -15.3 -13.5 -15.6 -11.0 -14.8 -12.2 -11.9 -12.0 -8.5 -11.8 -20.3 -17.0

Reta il trade 04-20 -27.4 8.1 05-03 25.5 8.5 12.0 6.8 8.7 8.8 4.7 11.3 11.6 11.4 5.6 8.0 8.5

Co ns truc tio n 03-00 -46.6 -15.6 12-07 1.9 -5.3 -4.6 -6.2 -6.4 -6.1 -5.5 -5.7 -6.4 -6.7 -6.8 -6.8 -8.1

= ES I 0 4 -2 0 5 7 .7 10 0 .0 0 6 -0 4 12 4 .9 10 4 .1 10 5 .0 10 2 .6 10 4 .3 10 2 .3 10 3 .6 10 2 .9 10 4 .9 10 5 .2 10 2 .4 9 9 .6 10 1.2

EEI 0 4 -2 0 5 5 .3 10 0 .0 0 5 -15 116 .1 10 9 .2 110 .7 110 .0 10 5 .4 10 7 .0 10 3 .9 10 3 .3 10 2 .7 10 2 .6 10 2 .2 10 4 .3 10 2 .5

EUI (n) 07-21 0.3 6.6 03-22 11.3 6.7 3.6 6.2 6.6 4.7 6.1 5.2 5.6 7.2 9.4 10.2 9.3

S I Indus try 01-09 -38.0 -0.6 09-06 15.2 -8.9 -7.9 -7.2 -7.1 -6.2 -6.8 -7.4 -9.1 -7.9 -6.6 -7.5 -6.7

Services 05-20 -37.8 13.8 10-02 39.1 18.2 16.4 16.0 15.1 15.0 15.4 17.6 14.2 15.4 14.8 15.9 17.4

Co ns umer 09-12 -43.1 -22.0 06-18 -4.3 -28.7 -26.0 -26.5 -24.5 -25.1 -24.9 -27.8 -27.4 -29.4 -26.4 -28.5 -30.7

Reta il trade 04-20 -28.4 11.8 11-07 37.2 9.3 19.3 13.4 19.5 3.1 12.1 9.2 4.1 22.4 20.5 17.5 21.3

Co ns truc tio n 03-10 -62.3 -3.8 02-22 27.5 11.7 4.6 6.9 3.1 1.5 5.9 5.0 6.5 10.8 4.5 5.0 7.9

= ES I 0 4 -2 0 6 1.3 10 0 .0 0 7 -0 7 116 .5 9 6 .3 9 7 .3 9 7 .6 9 8 .2 9 7 .8 9 7 .6 9 6 .9 9 5 .9 9 7 .4 9 7 .8 9 6 .7 9 7 .5

EEI 0 4 -2 0 7 6 .4 10 0 .0 0 1-18 119 .0 10 5 .9 10 5 .5 10 4 .4 10 9 .3 10 6 .1 10 5 .5 10 5 .5 10 5 .6 10 6 .1 10 5 .7 10 3 .7 10 4 .8

EUI (n) 08-21 13.5 20.2 03-22 30.8 21.4 20.1 20.8 21.2 19.0 18.3 21.0 21.0 21.5 21.0 21.4 21.7

S K Indus try 04-20 -50.6 1.3 05-07 23.2 -1.3 -3.7 -0.2 4.2 1.1 3.5 -1.4 -5.3 -2.3 5.1 -1.6 -4.3

Services 05-20 -64.7 17.4 04-02 63.3 18.7 10.6 -1.7 13.3 10.7 6.8 11.4 -2.0 -5.3 13.9 12.6 13.9

Co ns umer 02-04 -37.2 -19.3 12-06 3.3 -14.5 -15.0 -13.4 -13.2 -13.3 -13.8 -14.9 -20.6 -20.6 -21.5 -23.7 -23.1

Reta il trade 04-09 -21.7 12.4 03-08 35.7 3.2 5.9 4.4 9.3 8.8 11.1 11.4 17.2 16.6 13.5 13.1 9.4

Co ns truc tio n 11-12 -57.4 -21.9 07-06 5.1 -7.5 -10.6 -8.7 -11.7 -7.5 -10.1 -8.5 -7.5 -8.5 -5.2 -4.0 -7.8

= ES I 0 4 -2 0 4 9 .0 10 0 .0 0 5 -0 7 12 3 .5 10 0 .1 9 6 .6 9 5 .6 10 3 .5 10 1.0 10 1.0 9 9 .5 9 2 .2 9 2 .2 10 1.1 9 7 .2 9 5 .9

EEI 0 4 -0 9 7 1.6 10 0 .0 11-17 12 1.6 10 9 .4 111.4 10 9 .7 10 9 .2 10 8 .4 10 6 .4 10 7 .7 112 .3 10 5 .0 10 1.2 10 3 .6 10 8 .1

EUI (n) 07-21 9.3 19.8 01-23 32.6 11.5 13.9 12.5 14.0 9.6 14.4 11.8 22.6 19.3 18.2 18.0 17.1

F I Indus try 03-09 -36.8 -0.9 03-07 25.0 -12.8 -16.1 -12.5 -14.0 -11.2 -8.6 -11.6 -11.5 -7.3 -8.9 -7.1 -6.4

Services 04-20 -47.5 10.0 09-00 56.4 -5.0 -4.2 -3.4 1.2 4.0 0.7 0.5 2.5 1.6 1.6 1.2 2.6

Co ns umer 09-22 -18.7 -3.2 12-17 6.9 -9.9 -12.1 -10.2 -7.5 -7.6 -7.6 -8.5 -7.0 -7.5 -8.0 -8.3 -9.0

Reta il trade 04-20 -32.8 -1.6 02-18 25.7 -6.0 -15.6 -19.9 -11.8 -15.5 -23.3 -14.4 -8.0 -12.2 2.0 -4.7 -5.5

Co ns truc tio n 06-09 -57.2 -9.6 03-07 27.6 -39.7 -35.2 -38.0 -34.8 -33.3 -35.6 -36.0 -31.2 -25.8 -36.7 -23.9 -29.9

= ES I 0 4 -2 0 6 8 .2 10 0 .0 0 8 -0 0 12 0 .3 8 7 .2 8 3 .6 8 5 .8 8 8 .6 8 9 .8 9 0 .4 8 8 .7 9 1.3 9 2 .7 9 2 .1 9 2 .7 9 3 .4

EEI 0 4 -2 0 6 1.5 10 0 .0 12 -0 0 13 1.6 9 4 .1 8 9 .8 9 0 .3 9 2 .1 9 2 .6 9 0 .0 9 1.9 9 3 .8 9 5 .9 9 3 .7 9 9 .6 9 5 .6

EUI (n) 02-20 3.1 20.0 04-20 40.5 23.5 22.9 23.2 21.9 20.8 21.2 18.1 19.4 20.9 17.9 17.5 20.6

S E Indus try 03-09 -39.1 -0.1 12-21 32.1 -1.9 -1.6 -3.0 -3.6 -6.7 -4.2 -9.0 -11.3 -5.8 -5.2 -6.3 -3.5

Services 04-20 -58.3 18.2 11-10 47.7 6.3 8.1 9.1 13.5 12.1 8.2 12.2 9.8 12.8 15.0 16.2 16.8

Co ns umer 10-22 -27.5 -0.8 05-21 8.7 -5.1 -4.9 -1.8 -0.3 -0.1 0.5 1.8 0.6 2.0 -1.5 0.4 -2.5

Reta il trade 12-08 -39.9 11.7 01-10 45.1 6.5 14.2 4.5 15.0 15.7 13.5 15.6 15.5 17.9 23.7 22.5 22.3

Co ns truc tio n 07-03 -67.2 -4.9 04-07 50.7 -32.1 -21.7 -30.7 -22.8 -24.5 -22.1 -33.1 -29.0 -25.6 -33.5 -22.3 -28.8

= ES I 0 4 -2 0 6 3 .2 10 0 .0 10 -2 1 12 2 .1 9 3 .5 9 4 .5 9 5 .0 9 6 .7 9 5 .3 9 5 .9 9 4 .8 9 3 .0 9 6 .6 9 6 .2 9 7 .1 9 7 .6

EEI 0 4 -2 0 6 5 .4 10 0 .0 10 -2 1 12 0 .4 9 8 .9 9 9 .0 9 9 .6 10 2 .8 10 1.2 10 0 .1 10 0 .0 10 0 .4 10 0 .3 10 2 .2 10 1.6 10 2 .8

EUI (n) 05-19 -10.4 12.9 09-22 28.1 19.1 16.9 14.7 14.7 12.1 14.1 14.5 15.7 15.1 17.3 16.2 16.7

M E Indus try 12-20 -30.2 3.8 07-22 22.1 7.5 8.2 3.6 4.9 5.9 5.0 2.8 8.3 8.4 10.3 3.2 4.3

Services 07-20 -66.0 9.1 03-19 27.6 21.6 17.9 20.1 20.8 22.7 23.2 17.4 18.3 18.1 18.7 23.8 19.2

Co ns umer 07-20 -35.5 -12.2 06-23 6.3 1.3 0.3 1.9 0.3 -1.6 -1.5 0.7 -0.7 0.9 1.0 -0.8 -2.4

Reta il trade 07-20 -35.2 8.6 11-18 22.7 11.1 14.0 13.1 10.7 13.5 5.4 11.8 6.3 11.3 8.5 11.9 8.7

Co ns truc tio n 05-12 -52.1 -10.2 10-24 14.3 10.5 6.4 13.7 11.3 10.6 13.8 8.1 14.3 12.2 12.4 9.2 9.2

= ES I 0 7 -2 0 5 5 .6 10 0 .0 0 6 -2 3 113 .3 111.5 110 .2 110 .5 10 9 .3 110 .6 10 9 .6 10 8 .3 110 .2 110 .6 111.1 10 9 .6 10 8 .0

EEI 0 7 -2 0 7 1.1 10 0 .0 0 5 -2 4 12 4 .0 119 .6 12 0 .3 12 4 .0 115 .7 113 .9 113 .1 111.9 10 7 .0 113 .4 111.1 114 .0 117 .1

EUI (n) 05-24 8.4 36.3 03-22 73.7 17.2 22.2 8.4 13.9 10.2 18.8 16.7 13.3 21.8 15.9 20.9 18.8

M K Indus try 04-20 -54.2 -2.5 07-08 11.4 -6.8 -6.3 -5.9 -3.5 -4.1 -6.9 -4.8 -4.8 -7.2 -4.6 -5.2 -9.8

Services 04-20 -55.0 8.5 05-08 26.4 14.8 9.7 11.5 5.2 14.2 7.3 9.1 10.6 10.0 13.6 14.9 12.5

Co ns umer 10-22 -42.1 -14.2 06-17 5.4 -14.1 -9.6 -1.0 -2.6 -3.0 -2.2 -4.4 0.4 0.3 -1.7 1.8 -3.5

Reta il trade 04-20 -36.4 2.1 12-24 19.7 3.1 2.3 6.9 4.3 6.6 5.8 9.7 14.2 16.3 19.7 18.8 13.4

Co ns truc tio n 04-20 -35.1 -11.6 01-11 29.6 -1.5 -7.3 -4.3 -8.2 -4.6 -3.6 -6.6 -7.1 -3.9 -3.2 -2.6 -5.8

= ES I 0 4 -2 0 2 5 .9 10 0 .0 0 6 -0 8 12 4 .6 9 7 .1 9 8 .1 10 3 .5 10 1.1 10 3 .9 9 8 .8 10 0 .7 10 2 .8 10 1.2 10 4 .9 10 5 .9 9 8 .0

EEI 0 4 -2 0 5 8 .0 10 0 .0 0 6 -0 8 14 2 .6 9 6 .7 9 6 .7 10 2 .3 10 3 .1 10 9 .6 10 3 .2 10 1.2 10 2 .4 10 4 .3 10 4 .2 10 5 .8 10 7 .2

EUI (n) 10-24 27.8 42.0 03-22 57.9 35.1 35.0 31.1 32.7 28.2 30.3 30.0 27.8 30.1 32.8 30.3 36.0

A L Indus try 04-20 -25.6 6.3 11-17 13.2 3.8 5.4 6.1 4.5 7.0 10.7 9.2 8.0 9.0 8.9 7.7 4.0

Services 04-20 -45.6 16.8 08-23 33.3 26.7 26.3 31.7 28.2 33.3 29.0 31.0 31.8 29.6 25.0 26.8 21.9

Co ns umer 04-20 -28.2 -13.4 07-17 -3.3 -13.9 -10.5 -12.8 -12.7 -12.4 -11.4 -11.6 -11.8 -10.2 -11.0 -13.1 -12.6

Reta il trade 04-20 -28.3 8.8 07-21 19.9 11.4 14.2 15.5 11.9 7.4 14.2 17.1 15.6 17.2 13.7 12.2 16.6

Co ns truc tio n 04-20 -43.6 -15.5 06-23 2.7 -2.5 -2.7 -3.3 -2.1 -0.9 -1.8 -2.5 -3.2 -0.2 -3.7 -1.8 -7.5

= ES I 0 4 -2 0 3 7 .2 10 0 .0 11-17 115 .7 10 5 .8 10 8 .3 10 9 .3 10 5 .2 10 8 .6 112 .2 110 .7 111.0 113 .8 110 .4 10 9 .2 10 2 .9

EEI 0 4 -2 0 4 3 .3 10 0 .0 0 3 -2 3 12 4 .7 10 6 .9 114 .4 111.9 10 9 .9 110 .3 10 9 .7 10 7 .7 10 3 .1 10 5 .1 10 7 .4 10 8 .4 10 4 .1

EUI (n) 12-24 4.9 21.6 04-20 48.6 30.9 28.4 20.4 16.6 10.6 14.7 8.5 11.4 9.3 4.9 10.6 8.5

Ave.
Min. Max.
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TABLE 1 (continued) : Economic sentiment, employment expectations,  sectoral confidence and uncertainty indicators (s.a.) 

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

R S ( a) Indus try 04-20 -24.5 3.1 01-15 9.3 1.4 0.5 -0.3 -1.2 -0.7 1.7 2.1 0.5 -0.2 2.0 1.7 -1.0

Services 04-20 -51.0 6.8 03-19 17.2 11.3 11.4 8.5 14.4 13.2 10.1 12.0 11.0 9.8 12.8 7.5 2.5

Co ns umer 09-14 -22.7 -4.5 06-20 14.6 1.6 0.7 2.5 3.8 1.0 2.2 2.5 1.1 -1.2 -2.3 -1.1 -4.0

Reta il trade 04-20 -23.9 8.6 12-19 17.3 11.9 13.0 12.7 13.5 11.9 12.8 12.6 13.1 14.1 13.2 10.5 12.6

Co ns truc tio n 06-13 -42.9 -9.6 02-19 10.3 2.7 -2.2 -1.5 -2.9 -1.6 -1.3 -2.0 -3.6 -2.7 1.2 -3.6 -4.6

= ES I 0 4 -2 0 4 4 .6 10 0 .0 11-19 116 .7 10 5 .7 10 3 .6 10 2 .1 10 5 .2 10 3 .4 10 3 .8 10 6 .7 10 3 .9 10 1.8 10 5 .4 10 1.4 9 6 .8

EEI 0 4 -2 0 7 8 .0 10 0 .0 0 8 -19 117 .9 10 2 .3 10 7 .2 10 3 .0 10 3 .9 10 4 .3 10 2 .9 10 1.0 10 1.9 10 5 .5 10 6 .1 10 3 .2 10 1.8

EUI (n) 09-19 5.1 24.4 09-22 34.4 26.5 20.5 22.4 23.7 21.6 18.8 20.2 22.8 18.0 18.7 21.5 18.8

TR ( a) Indus try 11-08 -36.0 -0.8 09-21 9.1 -1.3 -0.8 -2.0 -3.8 -3.5 -4.2 -3.4 -0.4 0.4 -0.3 0.1 -1.9

Services 04-20 -35.2 20.8 08-17 32.1 23.2 22.0 22.4 20.9 19.6 18.7 19.0 20.5 18.7 20.5 22.8 21.4

Co ns umer 06-22 -36.8 -10.5 09-07 8.5 -20.9 -19.7 -19.7 -21.9 -24.7 -23.9 -21.8 -19.9 -20.5 -18.9 -19.2 -18.3

Reta il trade 04-20 -16.9 18.2 02-13 26.6 10.5 12.3 11.0 9.2 10.0 11.1 13.0 13.0 13.2 12.2 13.2 14.4

Co ns truc tio n 04-20 -46.3 -10.7 07-11 6.9 -11.2 -11.4 -12.1 -12.5 -13.3 -12.2 -12.1 -13.3 -11.5 -9.3 -9.6 -10.4

= ES I 0 4 -2 0 4 1.0 10 0 .0 0 6 -11 113 .9 9 6 .6 9 6 .2 9 5 .3 9 2 .5 9 1.9 9 1.5 9 3 .5 9 6 .9 9 6 .4 9 7 .8 9 9 .0 9 7 .1

EEI 0 4 -2 0 3 9 .5 10 0 .0 0 5 -11 116 .3 10 1.6 10 1.7 10 2 .6 10 1.6 9 7 .9 9 8 .8 9 9 .6 9 7 .8 9 8 .4 10 0 .8 9 8 .9 10 0 .5

EUI (n) 02-25 12.3 20.8 06-20 48.9 16.7 16.8 15.6 15.9 17.0 17.3 16.8 17.9 17.4 14.8 13.7 12.3

Ave.

In the  tables : (s .a .) = s eas o nally adjus ted, (n) = no t s eas o nally adjus ted, : = no t ava ilable . 

(*) Minimum, maximum and averages  a re  ca lcula ted o ver the  perio d o f ava ilability which is  no t neces s arily as  fro m 01/2000.

(a) Due  to  s ho rte r ava ilable  s ample  perio ds  and the  implied impact o n the  s tandardis a tio n o f the  time s eries , pas t va lues  o f the  ESI and EEI were  revis ed to  a lign the  

variability o f the  indica to rs  to  tho s e  o f EU Member Sta tes .  Deta illed res ults  fo r individual s urvey ques tio ns  a re  ava ilable  o n the  Co mmis s io n BCS webs ite : 

https ://ec .euro pa .eu/eco no my_finance/bcs

The  eco no mic  s entiment indica to r and the  emplo yment expecta tio ns  indica to r a re  co mpo s ite  indica to rs . Mo re  info rmatio n abo ut the ir co mputa tio n is  ava ilable  in 

the  us er guide  publis hed o n the  Co mmis s io n BCS webs ite .

All co nfidence  indica to rs  a re  ba lances .

The  co untry weights  have  been updated in J anuary 2023.

Min. Max.
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TABLE 2: Monthly survey of manufacturing industry (s.a.)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

INDUSTRIAL EU 04-20 -36.3 -3.9 12-21 13.1 -8.9 -9.7 -9.9 -10.1 -10.3 -10.0 -10.5 -12.0 -10.7 -12.7 -11.4 -10.0

CONFIDENCE EA 04-20 -37.2 -3.7 10-21 15.0 -8.9 -10.5 -10.1 -10.3 -10.7 -10.3 -11.1 -12.9 -11.4 -14.0 -12.7 -11.4

B E 05-20 -33.8 -8.1 06-21 7.5 -12.7 -16.0 -12.3 -12.1 -15.6 -18.5 -19.5 -20.2 -17.8 -19.7 -16.5 -13.6

B G 04-20 -30.5 -2.9 01-08 12.0 -0.6 -1.0 -0.4 -1.3 -1.2 -0.4 -0.3 0.7 2.4 1.7 1.7 1.2

C Z 02-09 -36.3 0.9 06-00 28.2 -8.1 -9.8 -10.1 -6.8 -9.5 -6.8 -5.5 -8.2 -9.7 -10.1 -6.6 -4.9

D K 02-09 -43.1 -7.1 10-21 10.2 -3.0 -2.8 3.0 1.0 0.0 -1.6 3.1 2.0 1.8 2.7 3.9 2.0

D E 03-09 -42.0 -4.0 09-21 24.3 -16.9 -18.8 -18.1 -17.5 -18.9 -20.3 -22.5 -23.1 -22.7 -28.2 -25.2 -22.9

EE 04-20 -37.0 1.5 12-06 25.7 -19.5 -19.2 -18.8 -16.0 -14.3 -13.5 -12.7 -13.7 -9.5 -10.4 -9.8 -8.6

IE 04-20 -36.4 11.2 12-18 30.4 : : : : : : : : : : : :

EL 03-09 -37.4 -4.9 01-22 13.7 4.6 2.1 3.7 3.6 -1.3 -2.6 7.8 2.0 5.2 1.8 6.0 4.0

ES 03-09 -38.4 -6.5 02-22 9.4 -5.7 -4.3 -6.3 -5.9 -4.4 -3.5 -0.8 -8.0 -5.3 -4.6 -4.4 -6.2

F R 04-20 -42.3 -6.0 06-00 15.2 -3.5 -7.8 -8.9 -8.2 -9.6 -4.9 -7.3 -14.4 -9.1 -11.4 -11.0 -7.9

HR 04-20 -35.6 -1.5 08-17 15.6 8.6 0.5 -0.6 1.1 1.1 5.4 3.5 3.3 -1.4 0.1 3.7 -0.2

IT 03-09 -32.6 -3.7 05-00 11.5 -6.3 -6.7 -6.4 -7.9 -7.5 -8.4 -8.6 -9.1 -8.8 -9.4 -8.2 -8.2

C Y 04-20 -51.1 -3.5 03-08 21.2 -5.8 -0.3 0.7 -1.8 -2.4 -0.2 2.9 -2.6 -1.3 2.3 -0.4 1.6

LV 02-09 -36.6 -3.4 02-07 10.3 -5.2 -6.0 -7.1 -7.1 -8.7 -8.0 -7.2 -6.6 -5.3 -4.8 -6.8 -6.2

LT 04-09 -38.8 -7.3 11-07 14.2 -9.2 -8.5 -9.1 -10.5 -9.2 -8.1 -7.1 -5.1 -3.9 -4.7 -7.5 -6.9

LU 04-20 -54.2 -16.1 08-21 20.3 -21.1 -20.0 -16.1 -20.2 -28.1 -27.2 -9.8 -14.8 -8.9 -22.4 -18.3 -16.9

HU 03-09 -35.2 -2.7 07-18 16.9 -6.4 -9.4 -11.6 -7.4 -10.3 -10.2 -10.5 -10.1 -13.5 -16.0 -15.5 -10.9

M T 04-20 -61.9 -4.6 09-23 44.4 -11.0 -12.2 -10.3 -8.7 -8.2 -6.9 -38.0 -10.4 7.0 -24.3 -26.6 -16.3

N L 04-20 -31.4 -1.7 11-21 9.7 -4.3 -3.1 -2.3 -2.2 -2.9 -2.1 -2.5 -3.8 -2.4 -1.6 -1.6 -1.1

A T 03-09 -37.7 -4.4 06-21 19.1 -21.3 -16.6 -15.7 -22.4 -20.6 -21.9 -23.4 -20.2 -20.5 -22.3 -19.6 -15.4

P L 04-20 -43.0 -13.6 06-07 -1.5 -15.6 -16.0 -17.5 -17.7 -17.6 -16.9 -16.2 -17.9 -17.1 -17.1 -16.5 -15.8

P T 05-20 -38.7 -6.1 05-00 5.7 -6.7 -6.9 -6.0 -5.3 -7.4 -5.7 -3.9 -4.4 -4.5 -4.4 -5.6 -5.4

R O 04-20 -32.5 -1.2 12-03 10.4 -0.3 0.2 -0.2 -0.6 -0.8 -0.7 -1.1 0.1 -0.6 -2.4 -2.1 -1.6

S I 01-09 -38.0 -0.6 09-06 15.2 -8.9 -7.9 -7.2 -7.1 -6.2 -6.8 -7.4 -9.1 -7.9 -6.6 -7.5 -6.7

S K 04-20 -50.6 1.3 05-07 23.2 -1.3 -3.7 -0.2 4.2 1.1 3.5 -1.4 -5.3 -2.3 5.1 -1.6 -4.3

F I 03-09 -36.8 -0.9 03-07 25.0 -12.8 -16.1 -12.5 -14.0 -11.2 -8.6 -11.6 -11.5 -7.3 -8.9 -7.1 -6.4

S E 03-09 -39.1 -0.1 12-21 32.1 -1.9 -1.6 -3.0 -3.6 -6.7 -4.2 -9.0 -11.3 -5.8 -5.2 -6.3 -3.5

P RODUCTION EU 04-20 -57.8 8.5 10-21 22.7 1.5 1.3 0.0 -0.1 1.1 2.3 2.6 1.7 3.2 -0.2 2.4 3.7

EXP ECTATIONS EA 04-20 -57.6 8.0 09-21 25.1 0.3 0.4 0.1 0.2 0.9 2.3 1.9 0.4 2.0 -1.9 0.8 1.9

(Ques tio n 5) B E 04-20 -40.8 -1.3 01-11 15.9 -3.4 -12.9 -5.8 -1.3 -7.1 -10.6 -9.4 -7.3 -6.4 -12.5 -2.2 -8.9

B G 04-20 -47.1 19.9 09-08 44.2 17.5 11.9 11.1 9.9 12.0 13.6 13.5 13.9 20.7 18.9 16.6 15.2

Co mpo nent o f the C Z 04-20 -58.2 14.3 06-00 55.8 2.6 -4.2 -9.9 0.8 -2.0 6.3 7.9 6.2 0.2 -2.0 11.0 11.4

indus tria l co nfidence D K 02-09 -31.3 10.8 05-18 29.4 12.3 14.6 19.6 13.9 8.7 10.5 20.5 19.2 18.8 15.0 18.6 11.0

indica to r D E 04-20 -51.6 4.7 09-21 31.0 -10.3 -8.6 -7.5 -8.0 -6.6 -6.7 -10.4 -9.3 -8.8 -16.0 -10.3 -6.0

EE 04-20 -62.4 11.6 03-02 48.6 -9.0 -4.7 -3.4 0.8 -1.5 -0.7 2.3 1.3 4.6 1.4 2.7 3.2

IE 04-20 -62.7 41.4 06-00 70.7 : : : : : : : : : : : :

EL 08-15 -30.8 16.3 02-00 44.7 30.7 28.4 26.3 23.4 18.3 19.8 30.2 21.5 27.6 24.5 32.5 31.7

ES 04-20 -53.4 3.1 08-00 17.5 2.1 4.5 -0.5 1.5 1.1 4.9 11.0 -0.9 4.6 0.3 3.1 -1.9

F R 04-20 -69.2 7.5 11-00 26.1 8.8 6.4 0.5 1.0 -0.3 7.5 6.6 -0.9 4.0 1.7 1.5 5.2

HR 04-20 -54.8 19.1 08-17 49.0 30.8 11.8 13.8 18.1 16.2 17.2 21.0 20.9 15.4 21.1 22.6 18.8

IT 03-09 -25.0 9.3 07-00 31.1 2.4 1.8 2.5 0.9 1.1 0.4 0.3 0.2 -1.8 -1.0 -0.7 -1.4

C Y 04-20 -89.7 4.9 10-06 42.0 -3.9 0.2 7.1 3.4 -4.2 2.7 5.8 1.1 -3.0 1.4 1.5 -8.4

LV 04-20 -37.0 10.4 03-02 38.1 11.6 7.5 6.1 7.2 2.5 4.8 5.0 7.3 8.8 10.9 7.1 6.3

LT 04-09 -33.3 11.4 02-03 39.1 13.0 7.3 5.8 2.5 5.2 7.4 10.0 17.5 21.3 14.5 7.6 10.6

LU 04-20 -73.9 -1.7 04-16 41.5 0.7 -1.8 8.4 5.2 -25.0 -20.4 4.6 -0.2 29.4 -21.7 -4.1 0.9

HU 04-20 -62.9 6.3 01-00 29.7 6.6 1.8 -2.5 1.4 -1.8 -1.4 1.0 7.0 -3.8 -6.4 -15.6 -2.4

M T 04-20 -74.7 19.1 03-23 74.1 17.9 20.4 27.3 27.4 16.1 23.2 -11.8 13.2 39.7 -15.9 -6.5 20.9

N L 04-20 -59.2 6.6 02-18 20.0 4.2 6.0 8.0 9.7 9.2 10.8 10.8 6.3 10.1 11.9 9.5 9.3

A T 04-20 -52.0 9.7 08-00 32.5 -11.6 -3.2 -7.8 -8.9 -4.1 -9.5 -12.4 -2.3 -0.5 -7.8 -4.6 -2.8

P L 04-20 -69.9 7.1 12-06 29.7 -4.1 -5.0 -7.0 -7.7 -6.5 -5.1 -3.6 -3.7 -5.3 -5.2 -4.3 -3.9

P T 04-20 -53.4 3.6 07-20 16.3 2.7 3.1 1.3 2.0 2.0 0.9 8.1 5.0 3.0 1.6 2.9 1.8

R O 04-20 -77.0 9.3 03-03 38.0 3.4 4.7 4.5 2.9 3.8 3.8 3.2 6.0 3.6 -1.2 0.5 0.9

S I 04-20 -48.2 18.3 06-06 42.8 3.4 7.5 9.2 10.9 8.9 7.4 8.4 7.3 10.6 10.0 3.5 5.8

S K 04-20 -78.7 18.0 05-07 60.6 23.1 16.8 30.3 21.5 19.3 25.4 18.8 14.2 26.2 37.4 16.2 10.1

F I 04-20 -44.7 10.6 05-07 39.0 -2.8 -2.5 2.2 0.1 2.3 5.6 3.3 5.5 6.1 2.7 7.6 8.6

S E 04-20 -50.0 20.8 09-10 44.9 10.5 12.5 10.2 12.4 13.1 16.1 10.0 8.4 16.2 13.4 11.2 13.7

ORDER BOOKS EU 06-09 -57.8 -14.1 12-21 11.0 -21.0 -23.0 -22.5 -22.6 -23.9 -24.4 -25.8 -28.0 -26.1 -27.0 -27.7 -26.3

(Ques tio n 2) EA 03-09 -60.3 -12.7 12-21 14.7 -18.8 -23.4 -21.6 -22.1 -23.7 -24.1 -25.8 -28.1 -25.8 -27.4 -28.6 -27.0

B E 05-20 -58.0 -19.6 06-00 11.0 -38.3 -35.3 -31.9 -33.9 -37.0 -39.4 -39.2 -43.9 -38.0 -39.2 -40.4 -33.4

Co mpo nent o f the B G 08-00 -65.9 -32.9 07-19 -7.0 -20.9 -17.1 -14.0 -16.8 -18.0 -18.1 -17.1 -15.3 -15.3 -16.0 -17.0 -15.2

indus tria l co nfidence C Z 06-20 -63.5 -6.0 11-00 29.5 -19.8 -19.2 -19.7 -17.2 -20.2 -19.3 -20.5 -23.3 -20.8 -19.9 -20.4 -19.0

indica to r D K 02-09 -83.4 -21.5 09-06 5.6 -18.4 -14.4 -13.1 -15.5 -14.6 -18.1 -16.6 -16.3 -17.0 -13.4 -15.1 -14.3

D E 05-09 -62.7 -9.8 04-22 29.8 -26.3 -32.5 -31.2 -28.6 -32.7 -36.9 -38.8 -41.0 -38.6 -44.8 -44.8 -42.2

EE 05-09 -68.3 -10.8 11-06 26.4 -47.8 -46.9 -50.4 -44.1 -43.5 -39.6 -41.3 -40.9 -35.1 -35.9 -33.9 -31.8

IE 04-09 -55.0 -3.1 07-21 26.5 : : : : : : : : : : : :

EL 02-09 -61.1 -19.6 01-22 13.4 -6.1 -10.8 -7.4 -1.9 -11.4 -16.1 -1.6 -8.7 -3.9 -6.3 -6.7 -8.5

ES 02-09 -59.7 -13.0 02-22 12.9 -7.4 -14.2 -7.0 -7.6 -8.7 -9.7 -11.3 -14.2 -9.9 -6.8 -9.7 -10.7

F R 03-09 -65.7 -16.0 06-00 27.8 -12.1 -17.6 -16.9 -17.4 -19.3 -15.7 -19.3 -25.7 -22.8 -20.2 -26.3 -22.8

HR 07-09 -61.3 -25.1 03-22 5.1 -12.9 -13.5 -18.7 -14.2 -17.5 -13.0 -16.9 -13.7 -18.2 -19.3 -14.8 -15.4

IT 05-20 -65.9 -16.5 12-21 14.0 -18.1 -19.2 -20.0 -22.2 -20.9 -21.8 -22.4 -24.8 -22.6 -22.5 -21.6 -20.8

C Y 05-20 -80.0 -29.8 06-07 4.4 -22.3 -18.5 -20.1 -22.6 -25.1 -27.9 -20.2 -25.5 -23.5 -18.2 -16.3 -13.3

LV 02-09 -70.3 -23.2 11-05 -2.8 -29.2 -30.1 -29.4 -29.5 -30.3 -28.2 -28.6 -28.1 -25.3 -26.0 -29.5 -26.4

LT 04-09 -68.5 -32.9 11-07 6.6 -37.0 -35.3 -34.5 -35.7 -35.0 -34.5 -34.8 -34.4 -33.5 -33.1 -32.5 -33.1

LU 03-09 -85.1 -33.8 06-04 32.1 -46.9 -44.4 -40.8 -42.6 -40.3 -44.8 -22.1 -28.1 -43.0 -43.2 -39.3 -42.3

HU 03-09 -69.1 -14.2 07-18 26.4 -26.1 -35.0 -38.9 -35.4 -36.7 -36.0 -40.3 -38.8 -41.6 -43.9 -36.0 -35.3

M T 05-20 -80.2 -23.6 09-23 40.5 -30.0 -20.2 -56.2 -25.3 -23.9 -10.4 -48.5 -27.3 -16.6 -17.7 -41.5 -10.1

N L 06-09 -44.0 -6.8 02-22 14.4 -10.9 -9.4 -9.1 -12.0 -12.4 -12.5 -13.1 -12.4 -13.1 -10.8 -7.9 -8.9

A T 05-09 -60.3 -16.6 08-21 16.1 -40.8 -38.2 -32.6 -40.7 -44.9 -41.1 -43.2 -45.1 -43.6 -39.5 -44.2 -37.2

P L 12-01 -83.0 -46.7 06-18 -23.5 -39.8 -42.5 -42.2 -43.4 -43.8 -43.6 -44.6 -47.3 -43.9 -44.5 -42.3 -42.6

P T 05-20 -70.2 -19.5 06-07 4.6 -17.1 -18.1 -15.7 -14.3 -20.4 -14.3 -16.5 -14.1 -13.6 -11.5 -17.1 -13.8

R O 06-20 -43.2 -14.2 10-03 -0.8 -9.0 -8.3 -8.9 -8.8 -10.2 -9.9 -9.9 -10.6 -10.0 -10.8 -10.6 -11.0

S I 04-09 -81.6 -12.8 03-07 20.8 -25.0 -25.5 -25.7 -27.2 -23.9 -22.4 -24.5 -29.7 -29.3 -23.9 -21.2 -21.6

S K 05-20 -80.0 -11.9 06-01 14.0 -13.0 -8.0 -12.0 -14.0 -13.0 -12.0 -19.0 -12.0 -13.0 -18.0 -17.0 -17.0

F I 03-09 -66.3 -9.9 03-07 38.3 -29.6 -30.8 -28.7 -33.2 -25.9 -25.3 -26.0 -31.1 -25.1 -27.4 -26.0 -31.9

S E 06-09 -62.8 -11.4 12-21 39.2 -13.2 -12.3 -16.6 -14.3 -20.7 -20.0 -22.4 -26.9 -19.2 -18.2 -18.3 -18.7

Ave.
Min. Max.

INDICATOR (a )
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TABLE 2 (continued) : Monthly survey of manufacturing industry (s.a.)

Since  2000  (*) 2024 2025

Min. Max. -11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

STOCKS OF EU 03-09 20.3 6.2 10-21 -7.2 7.3 7.5 7.3 7.8 8.0 7.9 8.2 9.7 9.0 10.7 9.0 7.5

FINISHED EA 03-09 21.5 6.4 10-21 -7.6 8.3 8.6 8.7 9.1 9.2 9.0 9.5 11.0 10.3 12.8 10.3 9.1

P RODUCTS (b) B E 10-01 24.2 3.3 07-21 -17.9 -3.6 -0.3 -0.9 1.1 2.5 5.6 9.8 9.4 8.9 7.3 6.8 -1.6

(Ques tio n 4) B G 07-00 11.3 -4.4 01-04 -17.1 -1.5 -2.2 -1.7 -3.1 -2.4 -3.4 -2.8 -3.5 -1.8 -2.2 -5.6 -3.6

C Z 03-01 29.8 5.7 04-00 -6.2 7.1 6.0 0.6 4.1 6.4 7.3 3.8 7.6 8.6 8.4 10.4 7.0

Co mpo nent o f the D K 07-07 30.4 10.5 01-10 -24.6 3.0 8.5 -2.3 -4.5 -5.8 -2.8 -5.5 -3.0 -3.5 -6.4 -8.2 -9.3

indus tria l co nfidence D E 04-09 30.7 7.1 12-21 -15.8 14.2 15.4 15.6 15.8 17.3 17.4 18.4 18.8 20.7 23.7 20.5 20.4

indica to r EE 06-00 11.8 -3.9 07-21 -22.4 1.6 6.0 2.5 4.6 -2.0 0.3 -0.8 1.6 -1.9 -3.2 -1.9 -2.7

IE 02-09 32.7 4.8 12-18 -24.3 : : : : : : : : : : : :

EL 03-09 35.3 11.4 08-21 -4.6 10.7 11.4 7.8 10.7 10.7 11.5 5.1 6.8 8.2 12.8 7.9 11.3

ES 12-08 32.0 9.7 02-22 -2.4 11.7 3.2 11.4 11.6 5.5 5.6 2.1 8.9 10.5 7.2 6.6 6.0

F R 12-08 29.2 9.4 07-21 -5.0 7.1 12.3 10.3 8.4 9.0 6.4 9.1 16.4 8.6 15.8 8.1 6.0

HR 06-09 20.4 -1.5 07-17 -14.6 -7.8 -3.2 -3.1 0.6 -4.7 -12.0 -6.3 -2.9 1.3 1.6 -3.3 4.0

IT 01-02 14.2 3.9 06-10 -4.9 3.1 2.8 1.6 2.4 2.8 3.8 3.6 2.6 2.0 4.7 2.4 2.3

C Y 05-11 5.1 -14.4 11-01 -43.0 -8.8 -17.3 -15.2 -13.7 -22.2 -24.7 -23.2 -16.7 -22.7 -23.7 -13.5 -26.4

LV 03-00 16.1 -2.6 02-14 -14.5 -2.0 -4.7 -1.9 -1.0 -1.7 0.5 -2.0 -1.0 -0.6 -0.8 -2.0 -1.6

LT 03-09 19.7 0.4 07-11 -16.0 3.7 -2.6 -1.4 -1.6 -2.1 -2.8 -3.4 -1.6 -0.7 -4.6 -2.3 -1.7

LU 05-12 49.1 12.8 06-22 -28.6 17.1 13.8 15.8 23.2 19.0 16.6 11.8 16.1 12.9 2.4 11.5 9.5

HU 11-01 10.7 0.1 05-09 -17.9 -0.3 -4.9 -6.7 -11.7 -7.5 -6.9 -7.7 -1.5 -4.9 -2.2 -5.1 -5.1

M T 02-25 59.9 9.1 09-23 -43.5 21.0 36.8 2.1 28.2 16.9 33.6 53.8 17.0 2.1 39.3 31.8 59.9

N L 02-09 14.9 4.8 03-11 -0.9 6.3 6.0 5.8 4.3 5.4 4.5 5.1 5.4 4.2 5.9 6.3 3.7

A T 02-09 24.3 6.4 06-21 -18.2 11.5 8.3 6.7 17.7 12.6 15.1 14.7 13.3 17.3 19.5 10.1 6.1

P L 01-09 10.1 1.3 10-03 -6.6 3.0 0.5 3.3 2.0 2.5 1.9 0.5 2.6 2.0 1.6 3.0 1.1

P T 05-20 18.3 2.5 01-08 -16.3 5.8 5.7 3.8 3.5 3.8 3.7 3.2 4.1 3.0 3.5 2.6 4.1

R O 02-05 12.0 -1.2 05-20 -10.5 -4.6 -4.2 -4.0 -4.2 -4.1 -4.1 -3.5 -5.0 -4.6 -4.8 -3.7 -5.4

S I 03-03 20.1 7.3 03-10 -4.1 5.2 5.5 5.0 4.9 3.6 5.3 6.2 4.9 4.9 5.9 4.9 4.3

S K 07-23 27.0 2.1 02-01 -28.0 14.0 20.0 19.0 -5.0 3.0 3.0 4.0 18.0 20.0 4.0 4.0 6.0

F I 03-23 22.0 3.4 08-00 -21.0 6.0 15.0 11.0 9.0 10.0 6.0 12.0 9.0 3.0 2.0 3.0 -4.0

S E 01-09 40.6 9.7 07-21 -27.0 2.9 4.9 2.5 8.9 12.4 8.6 14.7 15.5 14.3 10.9 11.8 5.6

P RODUCTION EU 05-20 -52.0 1.3 01-18 18.2 -3.8 -8.4 -2.5 -9.2 -8.5 -8.3 -8.8 -9.2 -5.0 -9.8 -7.9 -4.5

TREND OBSERVED EA 05-20 -53.6 0.6 01-18 18.6 -4.2 -9.7 -3.0 -10.4 -8.2 -8.3 -9.6 -9.8 -5.5 -10.9 -9.0 -5.2

IN RECENT B E 05-20 -49.4 -0.9 07-06 17.7 -2.2 -4.8 -10.8 -8.5 -11.1 -9.0 -13.2 -12.3 -3.9 3.4 -14.5 -9.0

MONTHS B G 06-20 -41.6 2.0 01-07 30.6 5.7 6.5 6.3 3.5 -0.7 -3.5 -1.1 0.2 -1.7 -1.2 2.9 6.8

(Ques tio n 1) C Z 05-20 -62.9 7.4 03-07 38.0 -3.5 -4.6 5.2 -1.4 -8.0 -2.0 2.7 3.2 6.7 7.6 5.6 10.1

D K 04-09 -45.6 8.1 07-17 31.5 -1.2 3.0 10.5 7.5 -11.5 -9.1 10.4 10.6 18.5 11.4 7.5 9.9

D E 12-08 -48.4 0.2 10-10 26.1 -9.0 -21.5 -3.5 -18.6 -16.0 -12.4 -16.6 -17.5 -10.1 -21.8 -19.2 -9.4

EE 04-09 -48.5 7.3 09-10 34.9 -13.2 -18.3 -10.7 -11.3 -12.6 -8.6 -7.4 -8.5 -7.0 -0.2 -4.2 -0.3

IE 04-20 -46.9 31.2 03-00 62.2 : : : : : : : : : : : :

EL 06-20 -37.8 5.9 03-00 37.0 7.2 13.2 18.6 13.4 15.4 11.1 21.5 11.0 12.5 7.4 6.7 18.0

ES 05-20 -57.3 -2.8 12-06 18.0 0.7 -4.0 -0.6 -3.0 -2.3 -6.0 -14.2 -10.0 -4.1 -3.8 -1.5 -0.1

F R 05-20 -68.2 4.5 06-00 34.7 -0.5 -1.2 -3.5 -3.2 -4.8 -11.7 -8.8 -9.2 -6.0 -7.4 -1.9 -1.6

HR 07-20 -40.7 8.0 03-17 32.2 11.1 5.1 3.7 12.1 4.4 7.5 1.3 8.5 8.1 6.0 7.3 12.6

IT 05-20 -62.3 -13.3 12-21 10.4 -15.0 -15.9 -17.6 -19.1 -18.4 -18.3 -18.9 -21.5 -19.3 -19.3 -19.6 -20.0

C Y 05-20 -76.2 -10.3 04-07 37.6 6.9 0.3 -2.6 -3.9 -3.6 -6.1 -2.6 -0.8 -6.6 -1.0 0.6 3.5

LV 02-09 -48.7 2.5 10-03 25.4 -0.9 0.0 -0.5 -2.8 -4.8 -4.8 -4.7 -3.0 2.1 1.3 -1.1 2.3

LT 01-09 -40.9 5.0 12-05 26.9 3.3 3.5 6.6 3.8 -1.1 2.1 -4.0 -3.6 3.2 7.9 0.5 -2.5

LU 05-20 -82.0 -2.6 08-10 41.2 -24.5 -16.4 -16.8 -13.3 -13.2 0.0 -4.3 -15.3 -12.3 -13.7 13.7 1.2

HU 03-09 -59.1 -4.3 07-18 24.7 -25.8 -35.0 -27.9 -28.5 -30.1 -29.7 -31.6 -34.1 -31.5 -36.2 -33.3 -41.0

M T 05-20 -80.1 10.8 07-23 59.1 -2.0 -5.8 1.7 9.7 22.8 58.7 20.0 21.0 42.0 -4.3 -20.3 -14.7

N L 06-20 -43.0 3.8 12-10 19.7 -3.2 -1.2 -1.0 0.5 3.2 -1.2 2.7 1.8 3.7 6.8 2.7 0.4

A T 06-20 -62.4 11.0 07-10 38.1 -6.6 -12.6 -7.7 -21.9 -19.8 -14.9 -14.8 -13.9 -21.2 -27.4 -12.2 -18.4

P L 05-20 -53.2 -0.3 04-04 32.3 -6.8 -10.6 -9.1 -10.1 -8.2 -7.4 -7.8 -11.6 -8.3 -11.0 -9.9 -12.7

P T 05-20 -57.7 -4.5 08-14 20.1 -1.8 -7.0 0.0 0.8 -4.4 -2.5 -3.5 -0.5 1.4 0.1 -4.3 -1.9

R O 06-20 -66.5 4.1 07-00 33.4 5.3 7.0 2.4 3.1 -3.0 -2.1 -2.5 -0.6 2.6 3.1 -0.3 -2.1

S I 05-20 -70.2 8.6 05-00 44.4 1.5 2.7 -3.6 -4.2 1.0 -2.1 -0.4 -0.8 -1.5 -2.9 -3.3 0.9

S K 04-20 -75.1 12.6 02-02 67.8 13.9 -11.1 20.0 10.9 -2.7 -1.5 -0.2 13.8 18.9 -3.8 1.0 12.9

F I 02-09 -47.5 7.9 03-06 41.8 -6.6 -14.8 -11.0 -3.9 -8.0 -11.4 -7.1 0.3 8.1 -2.7 -11.5 -6.7

S E 06-20 -50.1 13.8 07-10 53.7 -1.6 3.6 2.3 -0.3 -6.1 -2.7 -2.0 -3.6 -5.1 -11.7 -3.1 4.5

EXP ORT EU 04-09 -60.9 -15.7 02-22 5.9 -21.2 -22.9 -22.0 -22.2 -26.1 -25.7 -26.8 -29.4 -27.2 -26.4 -28.0 -26.1

ORDER BOOKS EA 03-09 -60.7 -14.5 02-22 8.4 -19.7 -19.9 -20.1 -19.7 -24.3 -24.8 -26.9 -30.5 -28.8 -28.2 -28.9 -25.7

(Ques tio n 3) B E 03-09 -61.8 -20.1 06-00 9.0 -38.3 -35.4 -31.4 -34.3 -37.8 -38.9 -46.7 -46.5 -41.9 -42.1 -47.4 -33.7

B G 02-02 -63.1 -38.4 07-19 -13.7 -25.9 -24.1 -21.4 -23.6 -23.6 -24.2 -23.4 -20.5 -22.0 -22.7 -22.8 -22.1

C Z 06-20 -68.1 -7.9 07-00 26.6 -21.7 -21.1 -21.8 -21.4 -22.1 -22.7 -27.2 -26.1 -25.2 -22.8 -23.5 -22.3

D K 02-09 -84.3 -22.4 05-07 2.7 -17.9 -16.6 -13.7 -17.5 -12.9 -18.7 -14.5 -13.8 -15.8 -12.0 -14.4 -10.9

D E 05-09 -60.8 -12.6 12-21 20.3 -27.6 -31.1 -28.6 -27.5 -33.3 -34.6 -34.4 -35.0 -36.6 -39.6 -38.1 -36.7

EE 03-09 -63.4 -12.6 01-01 19.6 -46.1 -43.2 -45.2 -40.9 -40.6 -40.4 -38.4 -38.2 -34.8 -33.8 -33.0 -33.2

IE 04-09 -96.7 -11.5 04-00 34.0 : : : : : : : : : : : :

EL 05-09 -58.5 -15.9 12-21 10.7 -16.7 -19.9 -11.7 -3.6 -17.5 -23.6 -13.9 -15.2 -10.2 -9.4 -14.1 -12.8

ES 03-09 -58.6 -15.1 08-19 12.9 -13.6 -8.6 -15.8 -12.6 -19.5 -16.9 -19.9 -26.8 -12.1 -10.4 -18.6 -15.9

F R 03-09 -67.8 -13.9 06-00 25.7 -4.8 -7.9 -8.3 -8.1 -17.9 -7.3 -10.1 -21.4 -19.1 -9.7 -18.8 -16.4

HR 07-09 -62.5 -32.7 08-21 -2.7 -25.3 -31.9 -26.9 -26.3 -25.2 -15.2 -26.3 -22.5 -34.9 -32.7 -21.8 -30.6

IT 05-09 -67.4 -18.4 12-21 9.0 -20.8 -23.9 -23.5 -24.9 -23.4 -24.7 -26.6 -28.8 -25.2 -25.3 -25.7 -22.3

C Y 01-22 -84.9 -34.3 04-16 20.4 -45.1 -35.8 -27.6 -39.1 -50.5 -56.9 -64.0 -80.8 -32.1 -33.1 -26.2 -51.4

LV 02-09 -64.7 -26.1 11-06 -10.5 -30.9 -31.4 -30.3 -32.2 -32.8 -30.5 -32.1 -27.9 -27.2 -27.4 -31.6 -29.6

LT 07-09 -69.1 -32.4 08-07 23.8 -40.7 -38.7 -39.2 -41.3 -38.8 -40.4 -40.4 -37.9 -37.7 -39.0 -35.0 -35.3

LU 03-09 -89.1 -30.9 04-00 55.0 -47.6 -42.5 -40.2 -45.4 -48.0 -40.6 -22.0 -23.7 -44.5 -45.7 -30.7 -41.3

HU 04-09 -65.5 -20.2 07-18 7.8 -22.4 -36.2 -38.4 -41.7 -29.7 -44.7 -41.6 -47.0 -36.1 -44.7 -44.8 -37.1

M T 09-03 -78.6 -27.4 02-25 52.5 -28.3 -25.9 -63.8 -33.7 -33.8 -18.9 -59.6 -42.3 -10.6 -63.4 -32.2 52.5

N L 04-09 -37.6 -6.1 09-00 9.8 -10.2 -9.9 -10.7 -11.1 -12.1 -11.4 -10.8 -10.9 -11.5 -9.5 -7.6 -8.8

A T 04-09 -63.9 -22.1 12-21 8.8 -45.8 -39.5 -33.9 -45.5 -43.1 -42.3 -44.4 -44.9 -43.6 -41.0 -46.0 -41.7

P L 12-01 -73.9 -50.2 12-18 -31.6 -49.5 -50.5 -48.3 -50.1 -51.9 -52.2 -52.8 -53.5 -52.5 -51.9 -51.5 -51.1

P T 04-09 -71.4 -16.1 06-07 4.1 -14.9 -17.3 -17.0 -15.6 -16.9 -16.2 -16.4 -15.2 -14.2 -14.5 -14.8 -12.9

R O 05-20 -46.7 -10.1 04-02 4.8 -12.0 -11.2 -9.5 -12.6 -9.9 -10.1 -10.1 -14.5 -13.4 -14.6 -12.7 -16.0

S I 04-09 -76.6 -12.1 12-17 17.1 -26.4 -28.0 -27.4 -28.1 -26.8 -23.9 -26.9 -30.6 -29.2 -24.7 -21.7 -23.4

S K 04-20 -79.0 -12.0 12-21 20.0 -17.0 -18.0 -18.0 -20.0 -19.0 -19.0 -22.0 -19.0 -20.0 -18.0 -18.0 -15.0

F I 03-09 -74.0 -15.9 03-07 27.0 -25.0 -28.0 -23.0 -29.0 -23.0 -26.0 -31.0 -35.0 -29.0 -35.0 -36.0 -31.0

S E 02-09 -70.5 -7.1 12-21 43.0 -3.6 -8.9 -8.6 -4.5 -20.1 -17.3 -15.8 -28.5 -21.9 -16.4 -18.5 -16.5

Ave.
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TABLE 2 (continued) : Monthly survey of manufacturing industry (s.a.)

Since  2000  (*) 2024 2025

Min. Max. -11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

EMP LOYMENT EU 03-09 -38.4 -3.7 02-22 17.1 -2.6 -3.1 -3.7 -2.7 -3.4 -3.7 -3.9 -4.2 -4.3 -5.7 -5.3 -5.8

EXP ECTATIONS EA 03-09 -38.0 -3.5 02-22 18.2 -2.3 -3.1 -3.8 -2.7 -3.6 -4.2 -4.8 -5.5 -5.6 -7.0 -6.2 -6.7

(Ques tio n 7) B E 04-20 -43.0 -6.6 10-00 9.6 -10.0 -10.3 -9.2 -4.7 -5.5 -12.3 -8.9 -9.5 -6.4 -11.6 -9.2 -10.4

B G 04-20 -28.9 -3.6 09-06 12.9 6.8 6.2 6.4 7.9 8.7 7.5 8.1 9.2 9.9 9.8 9.7 10.2

C Z 02-09 -64.1 -3.1 05-07 18.4 -8.1 -9.6 -9.6 -8.9 -10.7 -10.7 -11.1 -10.7 -13.2 -16.9 -10.9 -13.0

D K 04-09 -42.8 1.1 10-21 30.6 2.2 4.9 7.5 9.3 6.4 10.7 12.4 14.7 15.5 9.4 11.9 11.8

D E 03-09 -40.6 -5.4 02-22 21.2 -9.4 -12.7 -12.3 -10.5 -11.1 -14.3 -18.0 -20.3 -19.5 -21.0 -19.6 -19.0

EE 04-09 -50.0 -0.5 12-21 29.1 -9.2 -13.0 -11.7 -5.0 -3.9 -9.5 -10.2 -12.1 -2.0 -5.8 -1.9 -3.7

IE 02-09 -75.0 12.4 05-18 61.9 : : : : : : : : : : : :

EL 03-09 -37.4 -3.9 03-20 20.2 3.9 3.6 -0.3 1.6 1.4 10.7 17.0 8.5 7.5 12.2 11.4 12.9

ES 03-09 -33.9 -4.1 12-17 11.3 -3.9 1.1 -0.7 1.4 -1.4 -1.5 0.8 4.5 1.8 1.2 5.2 5.1

F R 03-09 -45.2 -6.9 03-23 16.6 5.6 5.4 3.2 2.9 3.7 2.3 2.1 0.9 4.0 1.2 0.1 -2.4

HR 03-09 -28.8 3.8 02-23 33.1 22.5 12.5 10.0 14.7 18.7 20.3 11.2 11.6 12.9 4.1 17.5 3.3

IT 03-09 -26.6 -1.8 12-00 11.9 2.1 2.9 2.7 1.2 -0.1 0.2 1.6 -0.8 -1.5 -2.6 -1.6 -2.0

C Y 04-13 -36.4 0.8 05-08 22.9 0.4 0.6 0.5 1.1 0.9 1.0 0.3 0.5 0.5 0.5 0.4 0.3

LV 02-09 -48.6 0.0 11-05 14.2 -0.8 -2.6 -0.5 -1.1 -4.2 -2.3 -2.6 2.2 5.0 3.1 1.3 1.4

LT 03-00 -50.9 -2.4 02-22 20.7 11.0 8.6 8.4 7.1 6.1 8.0 11.9 13.7 15.0 11.9 5.0 4.8

LU 04-09 -67.4 -15.6 12-21 37.3 -3.5 -12.0 -2.6 -11.4 -7.2 -4.7 -9.5 -3.9 -4.0 -10.4 -14.1 -10.3

HU 03-09 -47.4 -1.3 08-21 21.3 2.5 -1.9 -1.4 -0.7 0.0 -2.9 -1.6 1.1 1.3 4.4 -4.2 -0.6

M T 04-20 -68.1 3.9 03-23 60.2 1.2 -9.1 -26.5 18.9 -31.1 13.3 1.0 -3.9 44.9 1.6 2.7 -36.6

N L 04-09 -37.1 -1.9 12-21 23.3 1.3 5.3 6.4 2.6 -0.4 2.7 2.3 5.4 1.3 0.6 4.8 3.3

A T 03-09 -39.6 -0.2 08-21 29.0 -11.9 -11.2 -12.8 -11.7 -13.6 -18.1 -20.4 -15.9 -14.0 -14.0 -19.7 -20.0

P L 08-01 -40.3 -8.6 03-18 12.1 -4.9 -7.1 -10.8 -10.7 -10.5 -9.7 -6.7 -6.0 -5.3 -4.8 -6.5 -8.5

P T 04-20 -28.8 0.9 10-17 13.6 2.7 1.2 0.9 0.3 1.1 1.5 2.8 2.0 1.1 2.6 1.9 1.4

R O 04-20 -39.8 -6.4 05-15 8.5 0.0 0.1 -0.7 0.2 0.5 -1.9 -3.3 -5.9 -5.2 -7.5 -4.2 -7.3

S I 01-09 -51.8 -5.0 12-21 30.1 -0.7 1.5 3.5 -1.7 1.6 2.9 0.5 0.9 0.2 -3.5 -4.9 -3.3

S K 02-09 -57.6 -5.6 12-17 35.0 7.0 9.1 9.5 5.9 3.0 1.3 0.2 3.7 -5.7 1.1 -1.0 2.9

F I 06-09 -51.2 -8.0 12-21 27.3 -10.3 -12.7 -13.0 -11.4 -8.8 -7.8 -9.4 -1.5 -6.0 -7.4 -3.3 -5.5

S E 03-09 -60.0 -7.5 10-21 35.1 -4.4 -5.3 -3.6 -1.9 0.2 0.6 0.0 2.4 4.0 6.9 3.9 2.4

SELLING–P RICE EU 03-09 -14.9 8.0 04-22 58.3 5.8 5.8 6.4 6.3 7.5 7.0 7.0 7.3 8.0 8.4 9.5 10.5

EXP ECTATIONS EA 03-09 -16.1 7.8 04-22 60.1 5.3 5.4 6.3 6.0 6.7 6.2 6.3 6.7 7.2 7.6 8.8 9.8

(Ques tio n 6) B E 02-09 -22.3 5.6 04-22 53.6 -2.7 6.1 3.1 4.7 4.0 1.8 1.6 -0.3 5.3 4.7 6.5 8.3

B G 04-20 -11.4 6.7 04-22 38.5 7.5 5.7 5.0 4.5 3.7 4.7 4.5 4.4 6.5 8.3 13.5 11.8

C Z 01-09 -16.9 9.2 03-22 57.1 11.9 9.0 13.7 9.6 10.8 13.2 11.2 10.9 25.5 29.6 21.9 18.2

D K 04-20 -19.7 3.3 04-22 47.3 -5.4 0.1 -15.4 -11.8 3.0 1.4 -7.3 4.6 3.2 10.2 5.8 6.0

D E 03-09 -14.0 9.1 04-22 71.7 6.0 5.8 6.4 5.4 6.6 4.7 6.5 7.8 6.7 8.4 8.0 10.0

EE 02-09 -36.5 9.8 04-22 66.9 -3.5 -4.9 -5.3 1.9 0.6 3.8 2.7 5.0 3.0 3.2 6.0 10.3

IE 04-09 -10.3 16.0 06-22 74.3 : : : : : : : : : : : :

EL 04-09 -9.8 5.9 03-22 47.1 0.4 1.2 4.2 4.8 4.1 7.4 3.2 7.1 7.3 7.9 7.0 10.6

ES 04-20 -26.7 3.0 03-22 45.8 4.9 4.5 9.7 8.6 8.6 10.6 6.9 2.7 3.7 5.2 9.7 10.7

F R 02-15 -19.6 4.9 05-22 54.2 0.5 3.1 1.3 3.1 4.3 1.9 3.2 5.5 3.3 4.9 8.7 7.8

HR 02-09 -21.2 7.7 04-22 64.7 20.8 14.6 11.1 8.5 13.3 11.4 13.6 8.3 19.5 22.2 15.8 15.0

IT 03-09 -14.1 8.0 04-22 53.3 3.9 3.3 4.1 5.3 4.9 4.7 5.8 3.0 4.7 5.6 6.0 7.3

C Y 04-13 -22.4 7.1 05-22 73.3 22.4 21.3 19.9 15.9 6.2 14.5 16.3 19.6 24.8 18.8 14.6 19.4

LV 02-09 -27.7 9.7 04-22 52.3 6.3 7.5 5.0 5.8 6.2 6.9 8.1 9.1 9.9 10.8 12.3 12.5

LT 04-09 -37.4 4.8 04-22 56.4 2.3 1.5 2.7 2.9 7.0 9.1 7.6 5.5 1.9 -0.7 12.6 13.2

LU 05-01 -41.2 0.9 04-22 75.1 4.3 -0.6 -5.6 -1.8 24.8 23.8 -16.1 -15.3 5.5 8.5 4.0 6.1

HU 04-09 -15.6 16.2 04-22 66.6 12.6 12.6 14.3 16.3 16.4 15.3 16.5 14.5 17.9 30.2 27.7 28.9

M T 04-20 -53.5 -4.5 11-22 75.9 12.6 2.3 1.4 13.2 3.8 2.9 6.6 33.2 16.8 -38.0 24.6 -39.4

N L 04-09 -15.7 10.3 04-22 55.2 6.1 7.6 9.4 11.3 11.4 11.0 15.4 12.8 16.6 17.8 18.9 16.9

A T 03-09 -31.6 7.3 04-22 69.9 4.2 10.3 13.9 6.7 2.4 4.0 0.2 4.5 8.3 2.0 5.9 8.8

P L 04-20 -8.3 8.2 04-22 39.5 7.7 5.4 7.2 6.2 8.6 9.2 8.0 6.3 8.6 8.1 6.8 6.7

P T 04-20 -25.2 5.6 04-22 43.2 0.4 2.1 2.3 4.6 6.6 3.4 1.9 11.0 3.1 9.1 11.3 14.2

R O 01-16 -4.8 17.2 11-00 60.2 14.1 14.8 13.1 12.8 15.9 13.3 14.6 14.8 16.7 19.0 26.5 22.6

S I 03-09 -34.6 1.9 04-22 51.1 2.9 2.6 3.8 2.8 0.3 -0.1 -1.8 0.4 0.7 1.9 1.9 3.0

S K 03-01 -63.0 8.2 12-02 58.0 11.0 9.0 1.0 1.0 -2.0 4.0 4.0 7.0 7.0 -5.0 4.0 17.0

F I 03-09 -30.0 5.9 04-22 63.0 10.0 2.0 4.0 -5.0 3.0 1.0 -3.0 -1.0 -1.0 5.0 3.0 10.0

S E 04-20 -14.5 9.6 05-22 55.8 12.0 10.6 11.6 12.1 11.4 7.3 12.9 9.6 12.2 13.5 19.2 21.5

UNCERTAINTY (n) EU 04-19 17.2 33.9 04-20 57.1 33.6 32.9 33.4 33.3 33.5 32.2 32.0 34.4 33.9 36.0 34.7 34.2

(Ques tio n 51) EA 04-19 19.1 35.6 04-20 59.4 34.9 34.5 34.8 34.8 34.9 33.7 33.3 36.1 35.2 37.8 36.2 35.7

B E 06-21 9.7 26.1 10-22 36.1 27.9 31.2 29.8 28.1 26.9 27.1 27.4 26.1 28.3 29.7 31.9 27.4

B G 06-24 1.0 7.2 03-22 20.8 3.8 2.7 1.3 1.0 2.5 1.5 2.6 1.0 1.0 4.6 4.5 2.5

C Z 06-21 29.7 50.8 09-22 65.0 46.6 42.3 55.4 45.4 45.1 44.7 44.3 44.8 46.2 43.9 42.8 42.9

D K 08-21 2.1 27.6 01-25 39.7 36.9 32.4 34.8 31.5 38.7 34.2 35.7 37.4 36.6 36.3 39.7 38.8

D E 04-19 27.5 46.8 04-20 68.7 45.5 46.4 46.6 47.1 47.7 46.0 48.6 50.9 49.1 52.1 50.6 50.0

EE 08-21 11.1 30.5 11-23 44.3 38.2 39.1 33.7 38.0 33.1 36.3 34.3 35.3 33.3 31.9 32.9 32.3

IE 11-21 10.3 26.8 06-22 48.9 : : : : : : : : : : : :

EL 02-25 -13.3 2.7 09-22 26.7 -6.0 -3.0 -8.4 0.2 -0.1 -4.8 -11.0 -5.3 -9.7 -7.2 -2.9 -13.3

ES 10-21 24.6 37.7 11-22 47.8 38.9 38.0 38.5 36.4 37.8 35.0 35.5 40.7 39.0 40.3 37.5 38.2

F R 01-22 18.3 29.5 12-22 39.9 31.0 28.0 31.0 28.8 27.4 28.8 20.4 26.3 24.3 30.6 25.9 27.0

HR 07-19 -18.1 -0.9 07-22 13.3 -17.3 -7.6 -1.3 -8.7 4.9 -12.1 -14.8 -13.5 1.4 -5.7 -8.3 -11.9

IT 05-19 24.0 31.8 10-22 42.5 31.6 31.1 30.0 30.4 31.7 29.4 29.1 31.0 32.8 33.1 33.2 31.9

C Y 07-19 1.6 62.7 01-22 80.9 70.1 69.3 66.9 69.4 68.2 69.3 66.4 60.1 69.4 68.5 69.9 71.0

LV 07-21 14.5 28.4 10-22 39.0 29.6 27.3 29.2 27.1 26.9 27.9 28.8 26.7 29.4 30.5 30.1 25.3

LT 07-21 9.5 29.7 12-22 41.9 33.8 31.2 33.6 34.9 33.6 33.5 32.7 31.6 32.6 33.2 16.8 15.3

LU 08-21 -17.6 10.0 10-24 21.6 19.2 17.1 12.9 16.1 15.6 14.3 16.0 21.6 13.2 13.9 18.6 20.2

HU 07-19 4.4 28.5 11-24 46.1 28.7 34.0 35.0 35.3 39.5 39.0 37.7 39.4 46.1 44.8 41.7 40.7

M T 02-25 -23.8 19.8 03-22 59.1 13.3 3.1 15.9 23.8 13.6 20.3 10.7 35.8 -15.6 16.0 17.2 -23.8

N L 09-21 13.2 23.5 10-22 31.2 23.5 19.4 21.9 20.0 20.1 21.0 20.6 19.9 22.2 21.2 25.0 24.1

A T 05-21 3.0 32.4 09-22 46.3 34.0 32.9 31.9 40.8 33.0 33.5 35.0 37.5 30.7 41.1 35.9 33.0

P L 10-24 11.4 20.5 01-21 32.1 16.2 15.0 13.8 14.0 14.0 12.4 12.0 11.4 13.0 13.7 12.5 13.1

P T 08-21 -1.1 14.7 03-22 23.4 15.9 12.9 14.7 11.9 13.5 12.8 11.7 13.1 13.2 13.1 12.8 14.0

R O 07-21 7.3 14.8 01-25 22.0 15.7 14.4 11.9 15.1 13.7 15.7 15.5 15.1 18.9 18.5 22.0 19.9

S I 08-21 8.9 23.8 03-22 33.9 27.7 27.1 28.0 30.1 29.6 28.0 30.7 31.1 33.4 32.1 32.4 30.9

S K 08-21 0.5 18.4 04-22 43.5 4.0 5.5 9.0 6.0 8.0 5.0 3.0 7.0 6.0 6.5 6.5 9.5

F I 06-21 16.5 36.4 04-20 65.0 40.5 41.0 32.0 32.5 34.0 32.5 33.0 34.0 37.0 31.5 26.5 36.0

S E 08-21 -2.0 28.0 09-22 44.5 31.7 28.4 28.5 30.4 28.6 27.3 29.2 30.7 30.2 30.0 30.9 30.6

In the  tables : (s .a .) = s eas o na lly adjus ted, (n) = no t s eas o na lly adjus ted, : = no t ava ilable . 

(*) Minimum, maximum and averages  a re  ca lcula ted o ver the  perio d o f ava ilibility which is  no t neces s arily as  fro m 01/2000.

(a )  The  indica to r is  the  a rithmetic  average  o f the  ba lances  (%) o f the  ques tio ns  o n pro ductio n expec ta tio ns , o rder-bo o ks  and s to cks  (the  las t with inverted s ign).

(b)  Highes t figure  is  co ns idered as  a  minimum, lo wes t figure  is  co ns idered as  a  maximum.

Ave.
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TABLE 3: Monthly survey of services (s.a.)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

SERVICES EU 05-20 -51.9 7.1 03-00 36.0 6.5 5.8 6.8 6.4 5.6 6.5 7.1 7.0 6.0 6.3 6.5 6.5

CONFIDENCE EA 05-20 -52.2 6.6 03-00 36.0 6.6 6.1 6.9 6.6 5.2 6.5 7.0 6.9 5.4 5.9 6.7 6.2

B E 04-20 -60.5 8.8 07-07 31.0 2.4 4.9 -0.1 1.3 0.5 8.7 3.6 5.5 7.0 -2.3 7.2 -1.3

B G 05-20 -40.0 9.4 04-07 30.2 12.9 12.7 13.2 13.3 14.4 13.8 14.8 13.8 10.8 12.9 10.1 9.0

C Z 05-20 -20.4 31.1 11-03 53.0 27.6 26.3 27.0 30.3 28.2 20.6 30.8 27.5 33.0 36.1 31.3 33.0

D K 05-20 -47.3 4.5 05-10 26.7 3.2 3.5 4.0 6.4 6.3 4.8 6.2 6.9 8.3 7.9 7.2 7.9

D E 04-20 -39.1 11.7 10-00 48.7 3.3 6.1 7.2 6.7 7.2 5.4 5.9 6.8 4.7 3.9 4.8 5.3

EE 05-20 -65.1 5.4 01-06 37.9 -6.4 -12.6 -17.5 -12.1 -6.5 -9.1 -8.4 -7.9 -6.7 -5.3 -2.2 -0.5

IE 04-20 -57.2 21.8 11-15 58.4 : : : : : : : : : : : :

EL 06-20 -47.1 8.4 09-00 56.9 39.3 45.6 47.9 47.3 36.8 40.6 42.8 42.5 28.2 34.1 32.8 29.4

ES 05-20 -59.8 6.8 03-01 46.5 17.2 13.9 14.1 19.0 17.1 21.1 16.5 : : : : :

F R 05-20 -53.7 0.1 03-01 14.7 0.8 -2.4 2.7 -0.5 -4.9 -3.3 -2.9 -0.3 -2.5 -2.1 -2.1 -0.8

HR 04-20 -67.0 6.7 09-21 29.5 28.3 23.6 23.2 15.2 16.4 15.9 16.6 16.6 25.3 26.6 19.7 26.8

IT 05-20 -58.5 2.3 06-00 30.5 6.1 6.4 5.0 4.5 3.3 4.9 6.9 2.8 1.2 4.9 4.8 3.0

C Y 05-20 -75.5 6.3 01-18 44.5 16.0 16.6 21.4 21.5 17.3 24.4 17.0 34.9 27.9 28.5 29.2 31.4

LV 05-20 -43.9 2.8 01-07 21.5 2.4 0.9 2.5 3.3 0.9 3.6 2.5 1.7 1.1 1.1 2.8 3.8

LT 03-09 -47.8 7.7 03-03 35.0 -11.7 -10.5 -3.1 -0.2 -0.3 0.8 -0.4 0.4 6.9 7.9 5.5 0.2

LU : : : : : : : : : : : : : : : : :

HU 04-20 -50.8 -5.7 06-17 17.1 -3.5 -2.9 -3.9 -2.6 -5.0 -5.4 -5.4 -7.3 -7.6 -12.3 -16.0 -14.8

M T 04-20 -67.3 19.6 05-07 63.0 6.3 14.5 14.6 17.3 14.2 21.5 12.0 35.2 33.0 19.0 35.1 8.3

N L 05-20 -54.7 4.9 02-07 44.5 4.8 3.8 4.5 5.2 5.2 5.4 5.2 6.1 6.1 6.4 5.7 5.1

A T 04-20 -55.9 12.0 07-21 34.7 3.9 3.6 5.3 1.7 0.8 0.5 5.3 3.4 4.2 1.0 5.2 5.6

P L 05-20 -53.3 0.4 01-07 23.7 -1.4 -1.6 -1.2 -2.6 -2.8 -3.2 -3.2 -2.7 -4.0 -2.1 -5.2 -2.9

P T 05-20 -56.2 2.7 05-22 22.7 6.5 5.7 4.0 2.3 2.4 1.6 4.2 13.0 15.4 16.9 16.4 7.6

R O 05-20 -44.8 9.1 06-04 63.0 8.4 9.0 5.8 6.6 4.3 6.2 4.3 7.7 7.0 5.9 4.7 4.8

S I 05-20 -37.8 13.8 10-02 39.1 18.2 16.4 16.0 15.1 15.0 15.4 17.6 14.2 15.4 14.8 15.9 17.4

S K 05-20 -64.7 17.4 04-02 63.3 18.7 10.6 -1.7 13.3 10.7 6.8 11.4 -2.0 -5.3 13.9 12.6 13.9

F I 04-20 -47.5 10.0 09-00 56.4 -5.0 -4.2 -3.4 1.2 4.0 0.7 0.5 2.5 1.6 1.6 1.2 2.6

S E 04-20 -58.3 18.2 11-10 47.7 6.3 8.1 9.1 13.5 12.1 8.2 12.2 9.8 12.8 15.0 16.2 16.8

ASSESSMENT EU 05-20 -61.4 3.5 05-00 36.8 0.2 1.3 1.5 2.0 1.1 1.7 2.1 1.8 1.4 1.6 1.8 1.7

OF BUSINESS EA 05-20 -62.8 2.6 08-00 38.3 -0.7 1.6 1.1 2.6 -0.2 0.8 1.4 0.9 -0.2 0.9 2.1 1.1

SITUATION B E 05-20 -72.6 -0.3 02-07 31.0 -7.7 -5.6 -5.5 -1.2 -3.3 -3.1 -4.8 -8.7 -10.2 -7.9 -2.4 -8.1

OVER THE P AST B G 06-20 -48.6 6.4 12-02 42.4 5.1 7.7 12.1 12.7 12.6 10.8 13.3 8.3 4.4 7.5 8.4 3.6

3 MONTHS C Z 11-20 11.6 52.2 07-02 77.6 49.3 47.1 47.0 47.0 46.8 45.1 47.3 39.3 45.4 49.2 45.0 48.0

(Ques tio n 1) D K 05-20 -47.2 1.5 05-10 23.7 -0.7 0.5 1.5 2.6 2.7 1.0 3.3 2.3 2.9 3.7 3.9 3.6

D E 05-20 -53.8 7.5 02-00 58.5 -10.2 -4.5 -3.8 -3.8 -1.1 -5.2 -6.9 -4.7 -7.8 -5.7 -4.6 -2.9

Co mpo nent o f the EE 06-20 -66.2 7.4 11-02 46.3 -6.3 -13.2 -18.0 -12.3 -5.0 -7.9 -8.2 -12.9 -9.4 -9.6 -5.6 -3.0

s ervices  co nfidence IE 05-20 -82.7 12.9 01-16 55.3 : : : : : : : : : : : :

indica to r EL 06-20 -69.2 4.7 04-00 57.7 33.8 43.2 42.5 45.6 33.7 28.2 41.5 36.1 22.8 35.0 40.1 26.4

ES 05-20 -75.7 1.8 04-00 63.2 11.0 8.8 8.5 15.6 13.4 16.2 10.2 : : : : :

F R 06-20 -58.0 -2.6 06-00 17.5 -3.0 -4.3 -1.4 0.1 -10.8 -7.7 -5.3 -3.3 -4.7 -4.1 -0.9 -2.1

HR 05-20 -82.9 2.5 04-23 31.9 28.6 24.6 23.1 16.8 10.1 9.6 7.2 10.2 25.8 21.2 13.8 25.2

IT 05-20 -65.3 2.2 07-00 51.6 8.7 10.3 5.1 6.1 1.5 4.4 8.1 1.1 0.3 5.3 7.3 3.6

C Y 06-20 -75.6 1.4 11-23 49.7 35.2 29.0 33.2 35.6 26.2 30.8 25.3 37.1 24.4 32.3 30.0 28.8

LV 05-20 -45.4 1.5 04-03 22.2 2.8 -1.0 0.2 2.1 -0.7 2.6 2.0 0.0 -0.9 0.2 1.4 3.2

LT 03-09 -50.7 6.8 04-03 57.9 -28.7 -25.4 -12.2 -9.8 -11.1 -5.3 -6.9 -5.1 3.6 7.9 9.0 2.7

LU : : : : : : : : : : : : : : : : :

HU 05-20 -54.8 -8.0 09-17 15.9 -10.9 -6.5 -10.9 -9.5 -9.7 -11.1 -11.1 -15.1 -16.9 -18.3 -21.9 -21.9

M T 06-20 -87.8 16.2 05-07 73.2 0.6 17.1 21.0 24.8 12.7 19.4 -5.6 34.2 27.1 22.7 30.7 2.2

N L 05-20 -60.7 -5.8 02-07 47.0 -6.0 -6.7 -5.5 -3.1 -1.7 -2.3 -3.2 -3.8 -3.9 -4.4 -4.7 -4.7

A T 05-20 -69.8 9.3 12-17 35.1 2.2 2.0 1.1 -3.6 -6.0 -2.6 0.9 -3.1 0.3 -2.4 4.4 5.4

P L 05-20 -55.0 -0.2 01-07 21.4 -1.4 -2.0 -1.9 -2.7 -3.1 -2.8 -3.3 -3.4 -4.1 -2.8 -5.8 -2.9

P T 05-20 -71.6 -1.8 06-22 26.4 5.2 4.2 2.2 0.5 0.1 0.6 1.1 14.1 18.2 16.9 14.7 6.8

R O 06-20 -51.7 10.4 04-03 77.1 9.5 10.9 7.9 7.7 5.0 6.5 4.7 8.1 7.9 6.2 4.9 5.2

S I 06-20 -34.8 22.1 10-02 56.8 33.7 31.6 29.6 30.0 29.0 26.3 29.5 24.6 27.2 27.2 29.0 29.4

S K 06-20 -86.0 12.0 01-02 66.0 1.0 6.0 -12.0 11.0 10.0 -4.0 6.0 -8.0 -14.0 7.0 2.0 11.0

F I 09-02 -100.0 -2.0 02-03 100.0 -21.0 -23.0 -12.0 -8.0 -3.0 -10.0 -16.0 -10.0 -9.0 -7.0 -12.0 -8.0

S E 05-20 -58.2 14.2 01-07 52.8 2.1 1.0 2.1 9.1 9.2 3.5 8.2 2.1 6.8 7.4 10.8 14.7

EVOLUTION EU 06-20 -57.2 5.6 03-00 40.0 7.4 5.7 7.2 5.7 5.8 6.4 7.1 6.0 5.2 6.8 8.0 8.5

OF DEMAND EA 06-20 -58.1 5.4 03-00 39.6 8.3 6.3 8.0 5.7 6.2 6.9 7.4 6.4 5.4 7.1 8.6 8.8

OVER THE P AST B E 06-20 -76.0 8.5 05-11 34.0 1.7 9.7 2.4 -3.3 -0.4 13.3 3.5 5.4 3.1 -8.9 7.1 -1.9

3 MONTHS B G 05-20 -47.5 3.6 06-06 28.9 9.9 9.2 9.6 13.0 10.2 9.3 4.8 9.1 5.8 9.2 7.6 5.3

(Ques tio n 2) C Z 05-20 -49.0 18.8 04-07 41.6 20.7 13.2 13.3 17.9 15.8 10.7 22.8 21.1 23.9 29.3 29.4 28.5

D K 05-20 -48.3 3.8 05-10 29.6 0.8 1.5 3.7 7.9 6.6 4.7 7.0 5.2 7.3 6.4 5.7 6.4

Co mpo nent o f the D E 05-20 -36.8 11.8 03-00 44.1 6.8 7.3 9.4 9.0 9.2 8.2 8.6 8.8 7.3 7.0 8.2 8.0

s ervices  co nfidence EE 05-20 -69.6 5.1 01-06 47.3 -8.2 -15.9 -25.0 -16.0 -8.1 -9.6 -11.7 -5.9 -9.7 -9.2 -0.3 2.8

indica to r IE 05-20 -70.2 17.4 05-16 58.2 : : : : : : : : : : : :

EL 06-20 -58.7 8.1 04-01 71.8 39.4 48.5 55.2 49.7 40.2 44.4 51.1 47.4 29.0 24.2 20.0 20.5

ES 05-20 -74.2 -0.7 04-00 38.6 10.7 10.7 10.2 14.3 15.0 15.4 11.9 : : : : :

F R 06-20 -63.0 1.5 05-07 17.2 1.1 -1.6 5.7 -2.9 -1.0 -1.3 -2.0 -0.5 -1.6 0.6 -1.6 2.7

HR 05-20 -77.0 5.2 09-21 36.6 28.5 26.8 25.5 10.4 7.3 12.8 9.2 10.7 27.9 27.0 25.5 32.2

IT 05-20 -65.5 -2.7 01-01 24.1 4.9 3.8 5.2 3.5 4.4 4.8 6.4 3.1 1.4 3.8 4.0 2.5

C Y 06-20 -80.3 4.6 06-17 48.5 18.0 11.9 24.0 25.2 14.8 23.4 10.5 32.1 24.6 27.2 25.5 35.6

LV 05-20 -51.1 1.2 01-07 22.5 0.3 -1.6 0.8 3.1 0.5 4.8 4.0 2.7 -0.5 1.2 -3.1 1.1

LT 03-09 -54.5 7.4 01-06 48.5 -9.9 -10.6 -5.1 -0.1 0.2 -0.5 -2.8 0.1 0.2 3.7 -3.3 -6.6

LU : : : : : : : : : : : : : : : : :

HU 05-20 -57.9 -9.0 09-17 16.5 -7.6 -9.5 -9.3 -7.7 -11.9 -11.8 -11.0 -15.5 -11.7 -21.3 -24.5 -18.4

M T 06-20 -96.7 19.9 05-07 68.3 5.3 13.1 15.5 23.0 17.0 18.1 12.8 35.2 34.1 30.5 35.9 8.5

N L 06-20 -55.9 7.7 03-00 87.1 8.5 7.1 9.1 8.6 8.9 8.8 7.9 9.3 9.2 11.0 11.0 10.8

A T 05-20 -55.7 13.8 06-00 47.5 -0.6 0.9 7.3 1.0 -0.2 -2.8 4.9 2.1 2.4 -0.7 3.2 7.0

P L 05-20 -55.5 -1.7 01-07 23.4 -2.0 -2.6 -1.9 -2.9 -3.7 -3.6 -4.6 -3.9 -4.8 -3.0 -7.2 -3.7

P T 05-20 -70.4 0.1 05-22 25.2 0.2 0.2 4.6 2.9 0.1 -2.5 -0.8 11.9 14.7 18.1 17.0 2.5

R O 06-20 -53.8 7.4 06-04 65.2 8.3 8.8 6.8 7.2 4.6 7.1 4.9 7.9 6.3 4.0 5.2 5.3

S I 06-20 -67.4 6.9 07-07 36.2 11.9 9.0 6.4 6.2 3.3 5.8 9.6 5.2 7.2 4.6 4.6 13.9

S K 05-20 -76.0 16.9 05-02 67.0 27.0 12.0 4.0 19.0 6.0 8.0 14.0 -2.0 -8.0 23.0 11.0 15.0

F I 10-01 -45.4 16.1 04-01 72.7 -1.8 5.0 -4.5 3.6 8.9 5.0 10.2 9.5 5.7 3.6 8.1 5.8

S E 05-20 -60.0 16.5 01-01 47.0 -1.9 1.5 1.2 7.7 4.6 4.4 6.2 5.2 6.3 8.1 7.6 9.4

Ave.

INDICATOR (a )

Min. Max.
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TABLE 3 (continued) : Monthly survey of services (s.a.)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

EVOLUTION OF EU 04-20 -65.6 12.1 08-00 39.7 11.8 10.5 11.5 11.4 9.9 11.4 12.0 13.3 11.3 10.4 9.8 9.3

DEMAND EA 04-20 -65.9 11.8 08-00 39.4 12.2 10.5 11.6 11.5 9.6 11.7 12.1 13.4 11.0 9.7 9.3 8.8

EXP ECTED B E 04-20 -73.6 18.2 07-00 51.2 13.3 10.5 2.9 8.4 5.2 15.9 12.0 19.9 28.0 10.0 17.0 6.0

OVER THE NEXT B G 04-20 -40.0 18.2 05-02 50.1 23.6 21.2 17.9 14.3 20.3 21.3 26.2 24.1 22.0 21.8 14.3 18.1

3 MONTHS C Z 04-20 -46.9 22.3 02-07 48.0 12.9 18.5 20.7 25.9 21.9 6.2 22.3 22.1 29.6 29.8 19.5 22.6

(Ques tio n 3) D K 04-20 -61.6 8.1 01-11 36.6 9.4 8.4 6.8 8.7 9.7 8.6 8.3 13.3 14.9 13.7 12.0 13.8

D E 04-20 -47.3 15.8 07-00 60.9 13.3 15.4 16.0 14.8 13.5 13.2 15.9 16.4 14.7 10.5 10.9 10.7

Co mpo nent o f the EE 04-20 -96.5 3.7 12-05 33.1 -4.7 -8.6 -9.4 -8.1 -6.5 -9.9 -5.3 -4.9 -1.1 2.9 -0.6 -1.1

s ervices  co nfidence IE 04-20 -42.9 35.0 11-15 66.3 : : : : : : : : : : : :

indica to r EL 08-15 -57.6 12.6 09-01 72.1 44.6 45.2 46.0 46.6 36.4 49.1 35.8 44.0 32.8 43.0 38.5 41.4

ES 04-20 -75.0 19.3 02-00 54.6 29.8 22.1 23.5 27.1 23.0 31.7 27.4 : : : : :

F R 04-20 -70.2 1.3 09-00 17.0 4.4 -1.3 3.7 1.1 -2.9 -0.9 -1.3 2.9 -1.1 -2.8 -3.7 -3.0

HR 04-20 -90.2 12.3 03-17 34.9 27.7 19.3 21.0 18.4 31.7 25.4 33.5 28.9 22.2 31.7 19.9 23.1

IT 03-20 -46.3 7.5 11-00 40.7 4.6 5.2 4.7 3.8 4.1 5.4 6.3 4.2 1.8 5.5 3.2 2.8

C Y 04-20 -103.8 13.0 11-17 61.0 -5.1 8.9 7.1 3.7 11.0 18.9 15.3 35.4 34.8 26.0 32.3 29.8

LV 04-20 -57.3 5.6 02-02 31.0 4.2 5.3 6.5 4.7 3.0 3.3 1.6 2.3 4.7 2.0 10.1 7.0

LT 04-20 -52.4 8.8 11-19 33.9 3.6 4.5 7.8 9.2 9.8 8.2 8.6 6.3 16.9 12.1 10.8 4.6

LU : : : : : : : : : : : : : : : : :

HU 04-20 -61.6 0.0 03-18 28.1 7.9 7.5 8.3 9.3 6.6 6.7 5.9 8.8 5.8 2.7 -1.4 -3.9

M T 04-20 -66.6 22.6 09-21 61.9 13.0 13.2 7.4 4.0 12.9 26.9 28.7 36.2 37.9 3.7 38.9 14.2

N L 04-20 -74.2 12.9 02-07 60.9 11.8 10.9 9.9 10.2 8.5 9.8 10.8 12.9 13.1 12.7 10.8 9.3

A T 04-20 -55.4 12.9 10-13 33.9 10.2 8.0 7.6 7.7 8.7 7.0 9.9 11.1 9.8 6.1 8.0 4.5

P L 04-20 -65.9 3.0 11-07 27.9 -0.7 -0.3 0.3 -2.1 -1.7 -3.0 -1.6 -0.7 -3.0 -0.6 -2.4 -2.1

P T 04-20 -55.9 9.9 06-06 33.7 14.1 12.8 5.2 3.6 7.1 6.8 12.2 13.1 13.4 15.8 17.3 13.5

R O 04-20 -64.1 9.4 06-04 53.4 7.5 7.2 2.8 4.9 3.2 5.0 3.2 6.9 6.9 7.6 4.1 3.8

S I 04-20 -69.1 12.4 09-02 39.5 9.1 8.6 12.0 9.0 12.8 14.1 13.9 12.9 11.9 12.5 14.2 8.8

S K 04-20 -62.2 23.3 01-02 82.7 28.1 13.8 3.0 9.9 16.2 16.5 14.1 4.1 6.1 11.8 24.7 15.7

F I 07-02 -68.0 16.0 12-00 56.5 7.7 5.3 6.3 8.2 6.0 6.9 7.4 7.8 8.2 8.2 7.6 10.1

S E 04-20 -70.3 23.7 02-01 61.9 18.8 22.0 24.0 23.9 22.4 16.7 22.2 22.0 25.2 29.6 30.3 26.3

EVOLUTION OF EU 04-20 -37.9 5.0 01-01 24.7 5.4 5.0 5.4 4.7 2.1 4.1 4.4 3.6 3.3 2.2 2.6 0.7

EMP LOYMENT EA 04-20 -37.1 5.3 01-01 23.4 6.3 5.8 5.7 4.7 1.7 4.2 4.3 3.7 3.2 1.9 2.7 0.6

EXP ECTED B E 03-09 -35.0 16.1 11-21 44.6 17.5 15.9 14.3 7.7 11.6 13.9 13.5 18.1 14.5 16.1 8.9 16.4

OVER THE NEXT B G 04-20 -28.1 -1.9 02-24 18.0 10.0 4.5 5.5 7.5 14.7 12.2 13.3 8.6 9.4 10.6 8.5 5.1

3 MONTHS C Z 03-21 -34.6 -9.8 05-16 21.8 -24.0 -17.9 -16.0 -19.9 -21.0 -15.7 -3.4 -4.8 -6.6 -12.6 -13.8 -14.3

(Ques tio n 5) D K 04-20 -49.6 -1.4 01-11 14.0 5.5 4.3 5.0 4.5 4.9 5.2 5.2 5.6 5.3 5.3 5.3 5.9

D E 04-20 -19.0 6.5 08-18 23.5 4.2 4.4 4.6 4.4 3.4 2.7 1.7 1.3 0.4 -2.2 0.8 -0.8

EE 04-20 -42.1 8.7 03-05 29.5 1.2 -0.7 1.4 3.7 -0.8 -4.3 -4.1 -4.1 -1.3 1.5 2.8 2.9

IE 04-20 -33.9 23.1 11-00 45.0 : : : : : : : : : : : :

EL 08-15 -44.8 1.2 05-24 52.1 36.8 50.4 52.1 37.2 25.8 31.5 19.7 19.4 13.9 21.0 23.8 23.1

ES 04-20 -35.5 7.9 04-00 43.3 17.9 12.2 15.0 15.3 13.9 18.8 11.7 : : : : :

F R 04-20 -63.9 2.0 12-00 21.8 -2.8 1.1 -1.4 -1.8 -11.0 -5.6 -3.2 -5.0 -3.5 -4.9 -4.6 -6.6

HR 04-20 -28.4 4.0 01-24 22.4 11.0 8.5 15.3 11.9 11.2 8.1 10.6 15.1 9.1 17.2 5.6 16.6

IT 08-14 -22.1 0.8 04-00 25.2 1.9 1.5 2.5 1.5 -2.0 1.0 2.9 1.1 2.0 3.1 0.6 -2.5

C Y 09-12 -24.1 2.9 05-08 29.9 28.4 5.8 4.3 2.6 18.8 13.3 16.1 6.0 6.1 4.7 -3.7 -2.6

LV 04-20 -41.5 2.5 03-07 21.8 4.4 2.6 1.9 1.4 2.1 1.8 1.2 3.1 3.3 3.5 4.7 1.0

LT 06-09 -40.8 5.4 04-07 33.2 2.0 1.1 7.3 3.3 10.0 9.9 3.4 1.1 4.9 6.1 9.3 6.0

LU : : : : : : : : : : : : : : : : :

HU 04-09 -28.2 -0.4 01-18 17.3 3.1 5.2 5.9 7.3 6.1 4.2 5.1 1.5 1.6 5.0 2.2 2.3

M T 02-22 -54.1 16.7 09-21 64.3 3.8 6.3 11.0 3.4 21.5 21.2 35.5 35.6 23.4 25.1 42.6 26.9

N L 04-20 -34.6 5.1 03-07 33.5 12.5 10.2 8.8 7.3 8.6 8.1 11.3 9.2 8.1 9.1 12.1 6.8

A T 04-20 -25.4 8.4 08-00 37.1 12.1 5.2 2.7 2.6 0.5 5.5 7.7 5.7 8.7 5.1 5.5 -1.3

P L 04-20 -26.6 0.4 01-08 18.6 3.6 1.6 1.7 1.1 1.9 1.5 2.7 3.7 2.7 1.8 2.4 2.2

P T 07-03 -57.7 0.8 12-18 19.0 11.4 10.6 4.8 6.1 9.3 7.8 9.3 15.5 14.1 4.6 11.9 11.8

R O 06-02 -48.4 0.2 03-03 34.6 3.8 5.1 7.2 5.4 2.1 0.9 0.9 -0.5 0.6 -0.3 -1.0 0.2

S I 04-20 -38.9 3.6 03-08 29.5 16.0 18.2 13.3 16.9 14.9 16.2 17.7 17.7 14.4 12.3 17.1 14.6

S K 12-04 -71.0 -13.4 09-18 33.0 3.0 5.0 4.0 -3.0 1.0 -5.0 -3.0 12.0 -6.0 -20.0 -1.0 6.0

F I 04-20 -40.4 6.1 12-00 81.1 -2.3 -7.4 -3.2 -1.5 -0.4 -4.0 -1.6 1.9 -0.9 -0.3 1.1 -2.8

S E 04-20 -60.7 9.1 09-00 62.4 6.2 6.5 7.1 13.8 9.4 6.1 5.4 0.1 4.6 6.1 4.4 6.3

SELLING–P RICE EU 04-20 -13.6 6.7 04-22 30.6 14.8 13.8 13.1 13.6 12.1 12.4 12.1 13.5 12.6 15.0 16.7 13.5

EXP ECTATIONS EA 04-20 -12.8 6.6 04-22 30.9 14.8 14.3 14.4 14.7 13.1 13.5 13.0 14.0 12.4 14.5 15.7 12.7

(Ques tio n 6) B E 01-10 -14.5 9.6 11-22 43.7 13.1 13.4 11.6 15.8 12.4 16.2 15.5 16.2 17.1 16.1 28.2 23.8

B G 09-10 -11.0 6.8 07-04 44.6 13.3 14.5 8.2 8.5 4.9 2.7 0.9 3.9 6.0 7.1 12.1 11.0

C Z 04-20 -15.7 6.5 04-22 34.7 4.3 15.3 14.7 14.4 8.0 7.0 12.5 5.3 4.9 11.5 18.0 13.2

D K 04-20 -21.3 1.7 12-22 18.5 6.1 6.2 2.0 2.6 2.9 3.9 4.5 1.7 5.4 7.5 9.3 4.3

D E 04-03 -9.6 15.5 04-22 50.6 23.5 23.1 21.5 21.4 24.7 22.9 22.0 25.5 23.3 28.8 31.4 25.4

EE 04-20 -40.2 11.3 04-22 50.5 16.1 12.0 12.7 9.2 14.2 16.6 14.0 13.4 18.5 21.5 22.9 21.9

IE 07-09 -48.3 4.7 03-22 54.6 : : : : : : : : : : : :

EL 05-12 -39.1 -0.3 05-24 39.9 30.3 36.9 39.9 36.2 9.1 0.5 14.9 21.9 9.6 11.2 21.4 21.6

ES 02-13 -18.9 5.8 04-22 36.6 19.9 18.8 20.7 21.2 16.0 22.4 19.8 : : : : :

F R 04-20 -23.1 -1.8 01-23 17.9 7.7 6.7 4.8 5.0 3.7 1.4 2.3 6.1 0.8 2.3 2.4 -0.9

HR 04-20 -21.8 5.2 06-22 39.3 21.0 20.4 16.4 20.2 19.9 17.0 31.9 19.5 22.9 21.3 20.7 14.2

IT 04-13 -17.1 1.0 02-04 20.0 8.3 6.0 8.1 6.8 5.0 7.1 3.6 -0.4 4.6 7.4 8.2 6.8

C Y 04-13 -41.1 5.2 06-03 96.2 38.1 30.3 25.1 32.7 24.1 20.5 23.0 10.6 3.6 3.3 9.0 0.5

LV 08-09 -27.0 7.1 11-07 37.6 10.1 8.2 5.8 5.2 4.5 4.0 5.2 6.9 7.5 7.5 21.1 16.1

LT 06-09 -27.0 3.8 01-22 34.3 3.1 5.6 4.2 5.3 5.9 2.5 2.7 6.1 7.2 18.3 14.5 13.4

LU : : : : : : : : : : : : : : : : :

HU 02-09 -7.4 11.6 04-22 58.8 19.8 22.4 19.0 18.9 15.8 15.9 10.6 20.1 19.5 33.4 33.9 30.6

M T 11-16 -63.9 8.8 07-23 76.6 10.8 15.1 8.3 49.9 40.9 25.0 25.2 18.9 27.2 19.0 19.0 25.0

N L 04-20 -7.2 10.9 11-22 32.5 17.7 16.4 17.5 17.9 16.9 16.9 16.4 15.8 15.3 18.0 17.3 16.6

A T 03-13 -10.5 13.4 10-22 65.9 19.3 16.1 18.5 15.5 15.5 11.0 12.5 13.3 18.1 16.2 19.6 15.8

P L 04-20 -21.1 3.2 06-22 26.6 7.6 8.4 7.3 6.6 7.3 7.2 7.3 6.6 6.2 6.1 8.0 7.9

P T 04-20 -24.0 3.5 04-22 24.2 6.9 6.9 7.7 7.2 7.8 7.6 6.5 8.3 9.3 11.2 12.8 11.2

R O 06-20 -14.9 11.7 04-04 55.8 12.0 11.7 12.1 12.5 14.4 13.1 13.8 15.1 15.8 16.0 18.9 17.5

S I 04-20 -15.4 4.5 08-22 35.4 13.5 13.4 9.4 6.4 10.7 8.1 8.4 10.6 12.4 11.5 13.4 11.5

S K 03-16 -27.0 11.8 11-02 75.0 12.0 6.0 11.0 17.0 12.0 8.0 19.0 19.0 30.0 9.0 21.0 30.0

F I 09-03 -31.6 9.9 01-08 48.4 9.0 8.5 8.1 22.0 10.6 25.8 15.4 11.9 11.6 11.5 19.1 7.3

S E 05-20 -26.9 11.1 12-22 42.9 17.5 15.3 16.0 13.6 13.0 14.4 14.8 11.1 18.0 18.4 18.0 19.8

Ave.
Min. Max.
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TABLE 3 (continued) : Monthly survey of services (s.a.)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

UNCERTAINTY (n) EU 05-19 -6.1 15.8 04-20 42.8 13.8 13.0 12.2 11.6 11.4 12.3 11.8 12.1 12.2 12.9 12.2 13.5

(Ques tio n 31) EA 05-19 -3.9 16.7 04-20 44.9 13.7 13.0 12.1 11.4 11.6 12.6 11.8 12.2 12.1 12.6 11.9 13.2

B E 04-24 2.8 10.0 01-23 16.0 5.4 2.8 6.2 5.8 10.0 11.1 5.0 4.4 12.6 7.8 7.2 4.5

B G 05-24 -13.0 1.6 01-22 14.5 4.1 4.9 -13.0 -4.4 -12.4 -12.4 -6.4 -10.4 -6.8 -2.0 -3.6 -9.2

C Z 08-24 -0.9 19.0 05-21 34.2 8.8 14.0 13.2 13.6 5.3 -0.9 11.5 17.3 15.0 13.1 13.1 20.2

D K 02-22 -15.6 -7.1 11-22 0.1 -7.4 -8.3 -4.3 -6.3 -8.6 -6.1 -6.6 -5.9 -4.2 -8.0 -6.2 -3.8

D E 05-19 -5.9 23.0 04-20 44.0 29.6 27.6 26.9 27.2 23.7 24.5 26.7 26.8 26.8 28.3 23.8 28.7

EE 10-21 13.1 32.2 11-22 40.6 36.1 37.0 34.9 33.1 32.3 34.0 37.3 36.3 36.7 40.1 40.2 34.5

IE 02-22 0.7 13.2 07-21 26.6 : : : : : : : : : : : :

EL 02-25 -22.0 0.9 04-22 36.7 -4.5 -7.2 -8.0 -12.1 -19.3 -11.6 -5.6 -8.8 -12.2 -20.3 -19.8 -22.0

ES 06-24 -16.1 5.1 04-22 23.2 -8.5 -7.3 -8.0 -16.1 -12.7 -7.2 -12.7 : : : : :

F R 08-22 6.9 11.6 04-21 31.3 10.5 10.6 10.8 9.0 13.6 11.7 11.3 12.0 9.9 10.7 13.0 12.5

HR 07-24 -19.3 2.8 05-21 32.5 -4.6 -11.7 -8.3 -12.3 -19.3 1.2 -1.1 -10.2 -14.2 -14.5 -7.3 -10.5

IT 05-24 14.3 24.8 03-22 40.6 19.4 18.3 14.3 18.0 17.3 18.0 15.7 16.7 18.6 18.5 18.6 21.0

C Y 04-19 -39.1 30.8 03-22 67.4 25.7 30.3 19.6 27.9 26.2 48.7 28.8 5.5 -3.8 15.9 13.3 6.4

LV 07-24 4.3 21.9 02-21 41.0 10.8 8.3 4.8 8.0 4.3 5.4 7.0 6.9 6.0 9.6 10.8 10.7

LT 02-22 8.1 18.5 11-22 35.0 23.6 24.0 22.9 23.4 20.8 21.8 23.0 22.9 13.9 13.8 8.3 9.9

LU : : : : : : : : : : : : : : : : :

HU 08-19 0.0 19.8 08-21 38.9 21.0 13.1 19.1 15.6 25.7 22.3 27.9 8.8 25.1 31.1 30.5 30.1

M T 06-24 -12.5 20.1 06-21 47.3 22.0 20.4 3.9 -12.5 5.9 8.1 36.8 22.4 24.0 15.4 22.2 42.3

N L 09-24 1.9 9.2 05-21 22.7 5.6 4.3 3.3 3.0 3.2 3.5 1.9 3.4 3.8 2.6 5.3 4.1

A T 05-21 -5.6 11.7 09-22 26.2 10.9 13.0 8.0 11.7 13.8 9.0 10.9 9.3 10.3 15.8 12.0 7.5

P L 08-24 13.6 27.3 01-21 42.1 18.5 21.5 16.3 15.8 14.8 13.6 14.0 14.4 15.4 16.6 17.7 18.7

P T 07-24 -6.2 2.9 07-21 24.3 -5.5 -4.7 -3.0 -3.9 -6.2 -6.1 -2.2 -4.2 -2.3 -2.5 -2.0 -3.5

R O 04-24 -0.8 6.4 09-22 11.7 5.9 -0.8 7.9 10.0 5.5 5.5 4.5 6.1 5.5 9.0 7.5 7.7

S I 08-24 14.9 22.9 11-21 36.6 25.1 19.7 16.6 18.9 15.9 14.9 16.1 16.5 15.7 17.3 18.8 19.0

S K 07-23 -2.0 23.4 10-24 49.0 19.5 27.5 20.5 32.5 14.0 31.0 24.0 49.0 39.0 36.5 36.5 28.0

F I 01-20 -5.5 23.3 04-20 45.5 23.0 23.0 31.5 30.5 24.0 29.0 21.0 22.5 19.0 22.5 21.0 20.5

S E 11-21 -2.0 20.6 12-22 35.0 27.8 25.3 22.7 22.1 18.1 23.9 23.8 23.0 21.4 27.4 24.4 23.5

In the  tables : (s .a .) = s eas o nally adjus ted, (n) = no t s eas o nally adjus ted, : = no t ava ilable . 

(*) Minimum, maximum and averages  a re  ca lcula ted o ver the  perio d o f ava ilibility which is  no t neces s arily as  fro m 01/2000.

(a) The  indica to r is  the  a rithmetic  average  o f the  ba lances  (%) fo r the  ques tio ns  o n bus ines s  s itua tio n and recent and expected evo lutio n o f demand.

Ave.
Min. Max.
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TABLE 4: Monthly survey of consumers (s.a.) 
(a)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

CONSUMER EU 09-22 -28.4 -11.1 01-00 -1.9 -13.7 -13.6 -13.1 -12.7 -12.1 -12.3 -11.8 -11.4 -12.4 -13.3 -13.3 -12.9

CONFIDENCE EA 09-22 -28.7 -11.7 01-00 -1.7 -14.8 -14.7 -14.3 -13.9 -13.0 -13.4 -13.0 -12.5 -13.8 -14.5 -14.2 -13.6

B E 09-22 -27.9 -7.6 11-00 5.5 -11.3 -10.9 -11.2 -8.1 -9.8 -8.2 -9.5 -8.2 -11.0 -12.2 -13.6 -12.3

B G 10-12 -37.4 -24.8 07-01 -7.9 -18.0 -19.6 -18.3 -15.0 -19.4 -18.8 -16.1 -16.8 -18.8 -20.5 -22.6 -18.5

C Z 07-22 -32.0 -10.6 03-18 7.4 -12.9 -11.4 -10.9 -10.4 -12.4 -12.0 -11.4 -11.0 -12.4 -11.6 -12.4 -11.1

D K 10-22 -23.5 2.8 01-06 12.6 -4.7 -6.4 -3.5 -2.8 -3.9 -5.0 -3.9 -5.7 -5.1 -8.2 -8.1 -10.9

D E 09-22 -29.4 -8.2 01-18 2.8 -13.4 -10.1 -9.8 -9.9 -7.7 -9.9 -11.0 -9.0 -11.4 -10.5 -11.9 -11.4

EE 09-22 -43.2 -10.0 10-06 12.6 -34.0 -30.1 -28.7 -28.9 -29.4 -35.8 -33.4 -35.4 -33.7 -35.7 -38.3 -37.7

IE 12-10 -36.1 -6.8 01-00 15.0 : : : : : : : : : : : :

EL 02-12 -81.3 -39.9 04-00 0.5 -44.7 -41.7 -43.8 -42.7 -43.9 -48.1 -51.3 -50.3 -47.3 -44.5 -43.4 -42.0

ES 08-12 -40.5 -14.7 03-00 2.5 -15.7 -14.7 -14.5 -14.4 -13.8 -15.2 -12.2 : : : : :

F R 09-22 -22.4 -11.1 01-01 2.0 -13.4 -15.6 -13.8 -14.5 -15.3 -13.0 -11.7 -12.7 -15.2 -17.6 -13.9 -12.9

HR 08-09 -42.7 -20.2 01-20 -0.5 -9.7 -9.7 -6.7 -11.2 -11.2 -12.8 -14.5 -16.0 -12.5 -14.0 -16.4 -16.5

IT 06-12 -31.2 -14.6 07-01 -0.9 -16.8 -19.1 -18.6 -17.1 -15.1 -16.8 -15.6 -14.8 -13.9 -15.6 -14.8 -13.6

C Y 04-13 -60.4 -20.3 03-03 3.6 -23.9 -26.6 -25.6 -20.7 -21.9 -27.0 -25.5 -26.8 -21.5 -15.0 -17.1 -18.9

LV 06-09 -47.2 -8.9 09-06 13.9 -15.6 -13.2 -11.6 -12.9 -12.6 -9.5 -8.2 -10.5 -7.1 -12.1 -16.1 -13.1

LT 11-09 -37.5 -5.5 02-07 11.9 3.1 3.0 5.6 5.5 3.7 5.3 4.9 7.5 7.0 6.5 5.1 4.2

LU 09-22 -29.9 -8.0 01-18 3.9 -10.2 -8.5 -10.6 -8.7 -12.1 -13.4 -10.3 -9.5 -14.4 -12.8 -7.8 -11.4

HU 04-09 -57.9 -22.5 08-02 6.2 -24.8 -26.0 -26.0 -25.0 -24.2 -22.7 -24.9 -25.1 -28.2 -26.4 -27.5 -27.6

M T 05-12 -35.5 -10.0 02-18 16.1 -7.4 -9.3 -9.3 -4.5 -5.9 -7.6 -4.3 -5.0 -0.1 -2.3 2.9 1.3

N L 09-22 -36.0 -7.5 01-00 9.4 -10.0 -11.7 -11.5 -12.1 -11.0 -10.5 -7.8 -11.2 -13.0 -12.6 -14.5 -16.9

A T 07-22 -34.2 -10.0 12-17 3.8 -16.5 -13.3 -15.2 -12.6 -14.5 -12.8 -13.8 -15.6 -18.4 -19.1 -19.3 -19.1

P L 04-20 -27.7 -7.9 06-19 7.3 1.9 1.3 3.7 3.5 0.0 -1.5 1.0 -1.8 -1.2 -3.2 -2.7 -0.8

P T 10-12 -47.6 -20.0 01-00 -2.6 -20.6 -17.3 -17.6 -16.7 -12.6 -14.4 -13.0 -14.7 -14.5 -15.7 -15.0 -15.0

R O 06-10 -53.5 -17.6 03-17 0.1 -15.3 -13.5 -15.6 -11.0 -14.8 -12.2 -11.9 -12.0 -8.5 -11.8 -20.3 -17.0

S I 09-12 -43.1 -22.0 06-18 -4.3 -28.7 -26.0 -26.5 -24.5 -25.1 -24.9 -27.8 -27.4 -29.4 -26.4 -28.5 -30.7

S K 02-04 -37.2 -19.3 12-06 3.3 -14.5 -15.0 -13.4 -13.2 -13.3 -13.8 -14.9 -20.6 -20.6 -21.5 -23.7 -23.1

F I 09-22 -18.7 -3.2 12-17 6.9 -9.9 -12.1 -10.2 -7.5 -7.6 -7.6 -8.5 -7.0 -7.5 -8.0 -8.3 -9.0

S E 10-22 -27.5 -0.8 05-21 8.7 -5.1 -4.9 -1.8 -0.3 -0.1 0.5 1.8 0.6 2.0 -1.5 0.4 -2.5

FINANCIAL EU 10-22 -22.6 -10.9 02-20 -1.0 -12.4 -11.5 -11.2 -10.4 -9.8 -10.2 -9.6 -8.8 -9.2 -9.3 -9.6 -9.5

SITUATION OF EA 10-22 -22.3 -11.5 05-00 -1.5 -13.0 -11.9 -12.0 -11.3 -10.4 -10.6 -10.4 -9.1 -10.0 -9.6 -10.0 -10.0

HOUSEHOLDS B E 10-22 -23.4 -8.1 11-00 4.6 -9.5 -8.3 -9.1 -4.9 -6.2 -6.8 -4.9 -4.8 -5.9 -5.1 -4.3 -6.5

OVER LAST B G 05-11 -46.7 -28.8 06-18 -12.9 -23.0 -21.7 -23.6 -16.4 -23.0 -23.7 -24.8 -19.5 -19.7 -21.8 -22.1 -20.3

12 MONTHS C Z 06-22 -33.6 -11.6 12-19 12.0 -21.3 -17.4 -15.7 -11.0 -15.1 -15.5 -15.0 -16.3 -18.5 -15.4 -15.9 -14.5

(Ques tio n 1) D K 11-22 -31.5 2.6 01-06 16.0 -8.3 -10.9 -7.5 -7.3 -5.9 -8.4 -4.2 -7.7 -9.2 -9.4 -5.7 -4.7

D E 12-02 -27.2 -1.9 05-19 12.2 -4.9 -1.5 -3.7 -2.0 -1.2 -0.8 -1.8 1.3 -1.2 -0.3 -1.9 -4.2

Co mpo nent o f the EE 09-22 -39.6 -9.4 03-07 17.1 -34.0 -30.8 -27.1 -27.5 -28.2 -31.0 -32.1 -33.3 -30.7 -32.8 -32.3 -36.8

co ns umer co nfidence IE 02-11 -51.5 -10.6 04-00 17.5 : : : : : : : : : : : :

indica to r EL 02-12 -84.1 -43.6 01-00 -10.2 -53.1 -43.2 -43.3 -45.1 -44.5 -52.2 -52.2 -49.1 -49.2 -47.6 -41.2 -41.2

ES 11-12 -44.2 -17.2 03-00 3.9 -18.6 -15.7 -15.5 -16.6 -14.8 -14.9 -13.6 : : : : :

F R 05-13 -23.6 -13.7 01-01 -2.1 -16.5 -17.2 -15.8 -16.5 -15.3 -15.6 -14.8 -14.0 -15.1 -14.6 -14.2 -13.2

HR 03-11 -44.8 -19.4 02-20 2.5 -6.0 -6.7 -0.7 -7.2 -5.5 -6.9 -7.4 -8.9 -5.9 -9.5 -10.7 -12.0

IT 01-13 -40.0 -18.7 10-01 -3.5 -18.3 -17.5 -17.6 -15.2 -14.5 -15.8 -16.3 -13.9 -14.1 -13.8 -13.9 -11.6

C Y 09-13 -53.5 -21.7 02-18 0.2 -19.3 -19.2 -18.3 -17.0 -15.9 -18.9 -16.9 -20.1 -16.8 -8.9 -15.4 -13.3

LV 10-09 -62.4 -10.4 07-06 8.4 -14.0 -13.3 -10.8 -8.0 -5.5 -6.3 -2.4 -7.0 1.4 -9.2 -17.3 -5.2

LT 02-10 -42.9 -10.9 03-07 11.0 -0.1 0.7 1.2 2.9 1.8 2.7 2.4 4.1 4.2 3.7 4.5 3.9

LU 08-22 -19.9 -3.6 01-02 9.0 -5.3 -5.6 -5.2 -11.3 -9.7 -3.3 -5.7 -8.2 -12.7 -9.2 -1.7 -8.0

HU 03-09 -57.0 -25.5 06-18 4.5 -21.6 -20.9 -20.9 -22.2 -21.1 -18.8 -19.3 -22.0 -28.0 -25.0 -23.5 -24.9

M T 05-12 -55.2 -17.7 11-17 21.9 -13.3 -15.2 -14.5 -9.2 -8.1 -10.0 -8.3 -7.9 -3.1 -3.7 -1.7 -1.9

N L 09-22 -33.4 -6.9 02-01 19.9 -7.6 -8.5 -6.5 -11.3 -7.9 -5.8 -3.5 -9.3 -8.4 -8.0 -10.0 -10.7

A T 06-08 -27.5 -10.7 09-19 4.3 -11.0 -12.8 -10.0 -8.6 -8.3 -7.0 -7.4 -9.2 -9.8 -8.3 -11.0 -9.3

P L 08-01 -34.5 -10.2 08-19 11.5 2.7 1.3 5.8 5.4 3.6 -1.7 3.3 -1.4 3.5 -2.7 -3.5 -3.3

P T 03-13 -41.6 -18.4 01-00 -2.1 -18.4 -18.0 -16.5 -15.2 -13.7 -13.3 -11.9 -11.6 -9.7 -10.4 -10.2 -8.6

R O 07-10 -53.4 -17.1 09-17 4.1 -8.9 -8.5 -9.1 -7.1 -11.6 -7.5 -5.7 -2.0 0.8 -2.9 -8.8 -8.0

S I 01-08 -47.3 -25.3 06-19 -2.2 -23.8 -21.5 -23.6 -18.3 -21.7 -18.1 -22.0 -21.9 -24.4 -18.2 -26.2 -26.6

S K 04-00 -42.1 -16.3 04-07 5.0 -8.1 -9.1 -6.9 -8.8 -7.8 -9.7 -9.3 -9.5 -13.8 -14.3 -13.7 -14.9

F I 12-22 -12.2 2.4 04-21 9.5 -5.0 -8.2 -6.7 -5.3 -3.8 -2.7 -3.5 -1.0 -1.3 -2.8 -5.2 -6.3

S E 02-23 -23.2 3.5 05-21 14.9 -17.6 -16.5 -11.2 -7.3 -6.0 -5.5 -4.3 -6.6 -2.8 -6.1 -1.4 -2.5

FINANCIAL EU 09-22 -21.3 -2.3 08-00 5.7 -3.2 -3.0 -2.8 -2.8 -2.4 -3.4 -2.1 -1.7 -3.5 -3.6 -3.5 -3.5

SITUATION OF EA 09-22 -21.4 -2.7 01-00 5.8 -4.2 -4.0 -3.7 -3.9 -3.0 -4.2 -2.9 -2.4 -4.5 -4.5 -4.0 -4.1

HOUSEHOLDS B E 09-22 -17.5 0.6 08-00 13.8 -1.9 -0.6 -0.1 1.0 -1.4 -1.3 -1.9 1.5 -1.3 -1.9 -1.6 -3.3

OVER NEXT B G 12-08 -33.6 -18.1 08-01 4.1 -13.3 -14.0 -11.5 -8.3 -13.1 -11.5 -11.6 -8.4 -12.7 -14.7 -17.1 -12.9

12 MONTHS C Z 07-22 -32.2 -3.9 05-18 15.0 -2.6 -3.6 -2.3 -1.9 -2.4 -1.5 -3.2 1.1 -1.9 1.4 0.5 1.9

(Ques tio n 2) D K 10-22 -14.1 11.3 10-00 43.0 0.6 3.8 6.4 5.2 4.1 3.2 2.9 -1.0 0.0 -1.2 -1.0 -4.8

D E 09-22 -23.0 2.2 07-17 10.8 -1.9 1.0 1.7 0.6 2.8 -0.1 1.3 2.5 -0.7 -0.1 -0.7 -1.5

Co mpo nent o f the EE 09-22 -45.3 -2.9 01-07 16.4 -25.6 -20.9 -19.6 -19.9 -22.6 -32.7 -28.5 -28.9 -28.0 -30.9 -36.8 -35.5

co ns umer co nfidence IE 12-10 -37.8 0.5 04-00 25.1 : : : : : : : : : : : :

indica to r EL 12-11 -78.4 -34.1 08-19 5.3 -42.3 -36.7 -41.0 -39.6 -40.1 -45.7 -48.9 -46.5 -44.7 -42.6 -38.8 -38.8

ES 02-09 -30.3 -3.8 12-15 10.5 -3.3 -1.9 -1.4 -0.9 -1.9 -3.4 0.5 : : : : :

F R 05-13 -17.0 -6.1 01-01 6.1 -6.3 -8.2 -7.7 -8.0 -5.6 -6.3 -4.4 -5.5 -8.5 -9.3 -6.1 -3.7

HR 08-09 -33.4 -7.4 01-20 10.6 5.0 3.8 6.5 2.2 1.8 0.8 0.3 -7.6 1.3 -0.6 -6.7 -2.9

IT 06-12 -20.3 -4.0 10-01 7.6 -6.7 -8.9 -8.0 -7.1 -6.2 -8.0 -6.7 -6.0 -7.2 -7.5 -7.2 -7.8

C Y 04-13 -47.9 -13.8 02-18 10.8 -11.0 -16.6 -14.2 -11.5 -14.0 -16.7 -12.7 -16.7 -14.6 -4.7 -5.0 -13.0

LV 06-09 -39.5 0.4 09-06 15.0 -2.5 -1.6 -0.8 3.2 0.6 0.9 1.5 3.4 6.6 0.0 1.7 0.4

LT 01-09 -39.2 -1.5 12-24 13.0 8.5 8.7 10.9 11.3 8.7 9.3 9.5 12.1 12.7 13.0 9.6 8.5

LU 09-22 -29.6 -0.8 06-02 12.0 1.4 2.6 -1.9 1.1 -5.0 -4.6 -2.2 1.3 -1.4 -3.9 -0.7 -1.6

HU 05-09 -50.9 -15.0 08-02 14.8 -12.7 -16.6 -16.0 -15.8 -13.1 -10.7 -11.2 -13.7 -16.6 -14.2 -15.9 -17.1

M T 11-08 -44.9 -9.2 02-18 21.7 -2.8 -6.0 -3.2 0.8 -0.2 0.5 1.9 0.7 1.9 4.1 8.8 -0.2

N L 11-12 -22.1 1.3 10-00 21.9 1.9 1.4 0.6 0.0 -0.3 1.7 3.6 -0.1 -0.8 -0.5 -0.6 -4.4

A T 09-22 -27.7 -2.8 05-19 9.9 -2.7 0.4 -2.8 0.5 -1.8 0.7 -2.8 -2.0 -6.0 -7.1 -7.7 -6.8

P L 04-20 -35.9 -5.6 06-19 11.5 2.5 1.8 1.8 2.8 -2.1 -4.8 -0.2 -3.3 -3.8 -4.5 -3.1 0.0

P T 10-12 -35.6 -8.8 02-00 7.8 -5.5 -3.0 -2.7 -2.8 0.0 -0.1 0.4 0.5 -1.0 -2.3 -1.5 -1.1

R O 06-10 -41.1 2.3 03-17 19.7 5.8 7.1 7.3 9.1 4.3 7.2 6.7 8.9 9.1 10.1 -1.2 1.3

S I 07-22 -38.8 -14.7 06-18 3.2 -19.7 -16.9 -13.7 -14.2 -13.8 -12.8 -16.0 -18.6 -20.0 -15.0 -17.5 -22.2

S K 11-02 -42.9 -12.5 12-06 9.2 -4.6 -5.9 -4.0 -6.5 -5.7 -5.3 -5.1 -11.7 -12.0 -13.3 -13.4 -12.4

F I 09-22 -8.7 7.9 03-17 13.5 4.9 4.0 4.5 6.7 5.1 5.6 4.0 8.2 6.2 6.9 7.0 5.7

S E 10-22 -19.5 9.5 07-02 17.5 11.7 9.3 10.9 12.6 13.7 13.6 13.8 13.3 13.5 9.2 11.2 10.2

Ave.

INDICATOR (b)

Min. Max.
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TABLE 4 (continued) : Monthly survey of consumers (s.a.) 
(a)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

GENERAL EU 04-20 -57.8 -15.7 06-21 3.7 -22.4 -23.6 -22.5 -22.8 -22.5 -21.3 -21.1 -21.1 -23.9 -25.9 -25.1 -24.5

ECONOMIC EA 04-20 -59.2 -16.4 06-21 6.2 -24.2 -25.5 -24.3 -24.3 -23.7 -23.1 -22.5 -23.1 -26.3 -28.2 -26.5 -25.6

SITUATION B E 09-22 -48.8 -7.3 06-21 18.3 -19.4 -18.2 -19.5 -14.8 -15.9 -10.7 -15.4 -15.7 -23.6 -24.3 -29.5 -24.4

OVER NEXT B G 04-20 -60.0 -23.0 07-01 16.9 -26.1 -26.8 -24.7 -26.1 -29.6 -28.9 -24.9 -25.9 -26.7 -31.8 -37.3 -29.8

12 MONTHS C Z 03-22 -57.3 -11.9 01-18 15.4 -16.3 -13.6 -15.1 -20.7 -17.3 -19.8 -22.1 -17.6 -20.3 -19.3 -20.2 -19.8

(Ques tio n 4) D K 02-25 -28.0 2.4 07-01 28.4 -4.9 -9.2 -7.4 -3.8 -8.6 -10.2 -9.4 -6.7 -8.5 -15.6 -18.8 -28.0

D E 03-09 -61.9 -20.9 11-10 7.1 -30.5 -26.9 -22.2 -24.4 -21.1 -25.0 -27.5 -26.8 -30.7 -27.6 -29.0 -25.9

EE 09-22 -62.6 -5.2 10-06 24.4 -51.3 -45.1 -45.7 -45.8 -45.0 -53.9 -50.8 -51.3 -51.3 -51.7 -55.5 -52.2

Co mpo nent o f the IE 04-20 -63.0 -6.6 11-15 35.8 : : : : : : : : : : : :

co ns umer co nfidence EL 02-12 -87.7 -39.9 09-19 17.8 -42.3 -41.0 -46.7 -47.9 -45.7 -49.8 -55.6 -54.3 -50.3 -43.4 -46.1 -44.7

indica to r ES 04-20 -62.2 -10.9 12-15 21.5 -18.2 -19.9 -20.3 -20.1 -18.7 -22.1 -16.8 : : : : :

F R 04-20 -65.7 -22.0 06-17 6.3 -29.3 -34.5 -30.4 -32.6 -38.5 -27.7 -26.6 -29.4 -36.0 -44.4 -33.7 -32.1

HR 04-20 -58.7 -24.6 01-20 -1.0 -18.1 -17.5 -17.4 -20.2 -18.5 -22.5 -23.2 -23.6 -25.1 -26.3 -27.2 -30.5

IT 06-12 -46.4 -10.3 06-21 24.3 -12.8 -18.7 -19.3 -16.4 -14.2 -18.1 -14.8 -15.0 -13.8 -16.8 -14.5 -15.6

C Y 12-12 -71.2 -22.7 08-17 25.6 -32.8 -38.5 -35.9 -32.6 -33.8 -40.9 -39.5 -45.1 -34.9 -25.1 -24.8 -31.5

LV 06-22 -64.0 -10.6 09-06 16.3 -24.0 -17.4 -16.5 -18.3 -22.4 -17.9 -13.8 -21.9 -23.7 -22.6 -19.2 -26.5

LT 01-09 -56.7 -5.8 10-04 18.6 -2.7 0.2 3.0 3.6 1.0 3.2 3.0 10.3 8.2 6.2 1.2 -1.7

LU 04-20 -55.0 -11.4 06-21 20.8 -17.0 -7.8 -13.8 -8.6 -9.4 -13.4 -12.7 -6.9 -18.7 -17.9 -15.3 -22.9

HU 04-20 -71.3 -20.0 08-02 18.7 -39.1 -43.7 -41.7 -39.7 -40.0 -38.6 -45.0 -39.9 -42.0 -40.3 -44.2 -43.5

M T 04-20 -45.3 -4.6 06-21 37.0 -10.6 -11.6 -11.5 -10.3 -14.8 -17.3 -13.2 -13.7 -0.2 -7.6 1.4 -1.6

N L 04-20 -66.8 -4.6 04-17 29.2 -17.2 -20.2 -23.1 -19.2 -21.8 -22.2 -17.1 -19.3 -25.5 -26.9 -30.5 -34.9

A T 07-22 -50.6 -8.5 01-18 20.7 -23.5 -17.1 -22.5 -18.9 -19.7 -22.6 -19.6 -25.8 -29.9 -34.7 -30.9 -36.4

P L 04-20 -70.3 -14.7 12-07 15.4 -8.2 -10.6 -5.7 -12.1 -18.2 -16.2 -16.5 -16.5 -19.4 -19.1 -19.0 -14.8

P T 04-20 -72.7 -23.5 06-17 16.6 -24.2 -17.0 -18.8 -14.3 -11.6 -14.3 -12.9 -19.1 -18.4 -21.0 -21.9 -22.6

R O 06-10 -67.4 -18.2 01-05 18.1 -23.4 -19.1 -23.4 -16.5 -21.7 -21.2 -20.2 -18.0 -13.4 -17.0 -33.2 -23.5

S I 04-20 -64.3 -17.8 11-17 8.4 -37.2 -33.7 -34.3 -31.3 -33.2 -31.8 -37.7 -38.9 -38.6 -37.7 -36.6 -40.5

S K 04-20 -65.6 -23.7 12-06 18.8 -20.3 -23.4 -22.0 -18.7 -20.1 -20.3 -24.8 -39.7 -36.5 -38.2 -41.2 -40.4

F I 10-22 -33.8 -5.6 09-10 20.4 -15.8 -17.6 -14.2 -7.6 -9.4 -11.1 -12.5 -13.1 -13.0 -13.5 -12.7 -13.6

S E 09-22 -46.4 -7.7 11-09 22.0 2.9 5.2 7.7 7.5 6.9 5.9 8.9 8.8 10.1 3.7 4.0 -4.6

MAJ OR EU 08-13 -23.4 -15.7 02-00 -8.5 -16.7 -16.2 -15.9 -14.9 -13.5 -14.2 -14.3 -13.9 -13.0 -14.6 -14.8 -14.0

P URCHASES EA 08-13 -24.8 -16.3 02-00 -8.2 -17.8 -17.3 -17.0 -16.2 -14.8 -15.8 -16.0 -15.4 -14.3 -15.7 -16.4 -14.8

OVER NEXT B E 04-20 -27.6 -15.5 05-21 -5.4 -14.5 -16.6 -16.1 -13.6 -15.7 -13.9 -15.7 -13.7 -13.1 -17.5 -19.0 -15.1

12 MONTHS B G 01-21 -48.8 -29.4 08-08 -3.0 -9.5 -16.0 -13.4 -9.2 -12.0 -11.0 -3.2 -13.3 -16.2 -13.8 -13.9 -11.1

(Ques tio n 9) C Z 01-01 -37.2 -14.9 09-21 0.3 -11.4 -11.0 -10.5 -8.1 -15.0 -11.1 -5.1 -11.0 -8.7 -13.0 -14.0 -12.0

D K 10-22 -26.5 -5.1 01-06 4.5 -6.0 -9.2 -5.7 -5.2 -5.1 -4.7 -5.1 -7.2 -2.8 -6.7 -6.8 -6.3

Co mpo nent o f the D E 10-22 -27.7 -12.4 02-19 -3.7 -16.5 -13.0 -14.9 -14.0 -11.5 -13.6 -16.3 -13.0 -12.9 -14.1 -16.0 -14.2

co ns umer co nfidence EE 11-20 -65.6 -22.6 09-06 -2.1 -25.3 -23.4 -22.5 -22.5 -22.0 -25.5 -22.3 -28.3 -24.9 -27.5 -28.6 -26.4

indica to r IE 04-20 -35.1 -10.6 12-00 6.8 : : : : : : : : : : : :

EL 12-12 -82.3 -42.1 08-03 4.8 -40.9 -46.0 -44.2 -38.2 -45.3 -44.5 -48.6 -51.4 -45.1 -44.5 -47.5 -43.4

ES 09-12 -49.9 -26.9 11-00 -10.5 -22.6 -21.3 -20.9 -20.1 -19.7 -20.4 -19.1 : : : : :

F R 09-10 -8.5 -2.6 07-19 1.9 -1.6 -2.5 -1.1 -0.9 -1.8 -2.5 -0.9 -2.0 -1.0 -2.1 -1.7 -2.6

HR 03-11 -51.5 -29.4 02-20 -9.6 -19.7 -18.5 -15.3 -19.4 -22.7 -22.6 -27.6 -24.1 -20.3 -19.7 -20.9 -20.6

IT 08-13 -58.9 -25.2 02-00 -8.4 -29.3 -31.3 -29.6 -29.9 -25.3 -25.1 -24.4 -24.2 -20.3 -24.2 -23.6 -19.5

C Y 04-13 -81.8 -23.1 03-03 43.8 -32.8 -32.3 -33.9 -21.5 -24.0 -31.5 -32.9 -25.3 -19.8 -21.2 -23.3 -17.9

LV 03-00 -58.5 -15.1 06-06 21.0 -22.1 -20.4 -18.1 -28.6 -23.4 -14.9 -18.0 -16.4 -12.6 -16.8 -29.6 -21.3

LT 11-09 -35.7 -3.6 03-08 17.1 6.9 2.5 7.3 4.3 3.3 6.0 4.5 3.4 2.9 3.2 5.1 6.0

LU 02-14 -34.2 -16.3 03-19 -1.4 -19.8 -23.4 -21.4 -15.9 -24.5 -32.4 -20.5 -24.1 -24.6 -20.3 -13.4 -13.1

HU 04-09 -61.5 -29.3 12-17 -6.0 -25.7 -22.6 -25.1 -22.4 -22.7 -22.7 -24.0 -25.0 -26.1 -26.1 -26.3 -24.8

M T 04-19 -49.0 -8.3 05-22 21.5 -3.0 -4.5 -7.9 0.6 -0.5 -3.6 2.3 0.8 1.1 -2.0 3.0 9.0

N L 10-22 -32.6 -19.9 06-21 -5.3 -17.2 -19.5 -16.8 -17.7 -13.9 -15.8 -14.3 -16.2 -17.3 -15.0 -17.2 -17.6

A T 07-22 -36.1 -18.1 11-00 -0.1 -29.0 -23.5 -25.4 -23.5 -28.4 -22.3 -25.3 -25.6 -27.7 -26.3 -27.5 -23.7

P L 09-01 -30.0 -1.3 11-21 22.3 10.5 12.6 12.8 17.8 16.9 16.8 17.5 14.2 15.0 13.4 14.7 15.1

P T 04-20 -51.6 -29.4 07-01 -11.5 -34.4 -31.0 -32.5 -34.5 -25.0 -29.8 -27.7 -28.5 -29.1 -29.0 -26.2 -27.6

R O 12-10 -58.0 -37.2 09-02 -22.1 -34.8 -33.6 -37.1 -29.6 -30.2 -27.5 -28.2 -36.9 -30.6 -37.5 -37.9 -37.8

S I 06-12 -50.6 -30.2 03-00 -13.4 -34.0 -32.0 -34.6 -34.1 -31.8 -37.2 -35.6 -30.2 -34.7 -34.5 -33.6 -33.5

S K 08-01 -44.8 -24.6 05-15 -10.8 -25.0 -21.6 -20.6 -18.8 -19.7 -19.7 -20.3 -21.6 -19.9 -20.0 -26.5 -24.8

F I 09-22 -30.2 -17.4 04-21 -7.6 -23.6 -26.7 -24.2 -23.7 -22.2 -22.2 -21.7 -22.1 -21.8 -22.6 -22.5 -21.7

S E 10-22 -33.6 -8.4 10-06 -1.6 -17.5 -17.6 -14.5 -14.0 -15.2 -12.2 -11.3 -12.9 -13.0 -13.1 -12.1 -13.2

GENERAL EU 03-09 -65.5 -31.3 01-18 0.9 -39.3 -39.0 -36.3 -35.3 -36.0 -35.6 -35.2 -36.5 -37.6 -39.5 -41.2 -40.1

ECONOMIC EA 03-09 -67.5 -33.1 01-18 0.3 -41.3 -41.2 -38.5 -37.5 -38.0 -37.6 -37.3 -39.0 -40.4 -42.0 -43.7 -42.7

SITUATION B E 08-20 -77.2 -26.9 12-00 22.3 -33.8 -33.3 -33.3 -31.7 -34.9 -30.7 -36.3 -30.1 -33.8 -35.9 -44.7 -41.9

OVER LAST B G 03-21 -64.8 -40.6 08-01 -5.1 -46.3 -45.6 -44.4 -41.0 -45.5 -45.0 -42.7 -41.9 -44.8 -51.3 -52.6 -50.1

12 MONTHS C Z 10-22 -71.6 -23.1 05-18 17.7 -40.1 -32.7 -34.4 -33.0 -34.4 -34.2 -36.2 -37.3 -40.9 -40.1 -35.9 -35.7

(Ques tio n 3) D K 10-22 -62.7 -3.9 01-06 26.7 -4.8 -9.0 -8.9 -3.7 -7.1 -10.5 -9.1 -8.4 -11.0 -14.6 -16.3 -19.3

D E 06-09 -74.1 -26.4 07-11 10.1 -43.1 -38.6 -34.9 -35.1 -34.3 -35.3 -36.5 -36.0 -40.0 -40.8 -42.4 -41.8

EE 09-22 -74.2 -13.8 01-07 36.3 -71.2 -66.6 -65.9 -65.5 -63.1 -69.8 -68.7 -68.2 -66.6 -68.1 -70.6 -65.8

IE 03-09 -102.8 -25.3 11-15 32.5 : : : : : : : : : : : :

EL 01-12 -95.8 -51.7 04-20 13.5 -54.0 -49.1 -54.5 -53.5 -51.1 -56.9 -60.2 -56.5 -52.5 -48.4 -47.8 -48.2

ES 02-21 -83.9 -32.4 03-00 14.5 -38.0 -35.8 -33.6 -35.2 -32.1 -35.4 -34.4 : : : : :

F R 03-09 -73.1 -41.5 01-01 -2.3 -50.4 -54.2 -49.9 -47.7 -53.6 -46.6 -44.4 -53.2 -53.4 -58.2 -58.2 -56.4

HR 03-11 -79.4 -43.8 04-20 -8.5 -41.8 -39.4 -37.0 -37.7 -39.8 -40.4 -46.3 -45.7 -48.8 -49.0 -44.0 -56.6

IT 04-21 -75.2 -41.1 04-18 -7.2 -34.9 -34.3 -33.3 -32.5 -31.2 -33.0 -31.3 -31.0 -30.8 -31.1 -32.5 -32.6

C Y 05-13 -89.1 -33.1 02-18 25.7 -41.2 -47.5 -42.0 -46.9 -43.7 -44.6 -52.8 -50.7 -49.4 -33.0 -37.6 -32.5

LV 06-09 -89.2 -25.0 12-03 7.0 -39.9 -42.0 -40.5 -39.2 -38.1 -37.3 -33.8 -41.5 -43.8 -43.8 -51.7 -43.2

LT 11-09 -70.5 -16.2 06-07 19.5 -11.8 -9.4 -5.5 -2.7 -4.2 -5.5 -5.1 0.8 -0.5 -2.4 -1.0 -4.4

LU 04-09 -55.0 -24.6 01-18 12.7 -43.5 -40.6 -37.5 -35.4 -36.8 -36.3 -32.5 -28.0 -28.3 -29.6 -28.6 -27.4

HU 04-09 -79.1 -32.4 05-02 4.2 -50.3 -50.1 -52.5 -48.8 -49.7 -46.7 -54.6 -51.4 -53.8 -52.4 -56.2 -52.8

M T 03-10 -54.9 -13.6 01-18 39.3 -22.2 -25.7 -21.8 -20.6 -20.0 -22.7 -21.8 -21.6 -6.9 -14.2 -7.2 -5.0

N L 09-22 -76.3 -20.3 04-18 32.1 -30.7 -32.7 -33.8 -35.1 -34.3 -34.3 -30.4 -32.3 -35.8 -36.9 -39.4 -40.0

A T 02-21 -71.9 -21.9 04-18 23.5 -41.6 -40.5 -36.2 -36.8 -38.0 -40.2 -39.8 -44.3 -45.4 -52.7 -53.3 -49.5

P L 11-22 -57.0 -20.1 07-19 15.8 -11.9 -8.5 -4.6 -9.0 -12.6 -16.2 -16.1 -16.4 -16.4 -21.2 -18.5 -15.5

P T 10-12 -76.2 -40.4 10-17 21.2 -49.4 -43.7 -40.2 -36.2 -32.4 -31.7 -28.1 -29.3 -32.5 -32.5 -34.4 -31.7

R O 01-23 -65.0 -22.9 01-05 8.7 -44.5 -42.1 -40.8 -34.2 -39.0 -33.9 -34.3 -34.0 -31.2 -37.3 -51.4 -47.2

S I 02-11 -77.5 -35.1 01-18 14.1 -48.9 -43.1 -41.0 -37.9 -38.5 -39.5 -45.6 -44.7 -42.2 -44.4 -44.9 -47.1

S K 09-22 -66.1 -31.9 04-07 12.6 -43.2 -41.2 -40.3 -37.3 -37.6 -37.8 -37.5 -41.6 -42.3 -44.1 -43.8 -47.2

F I 04-09 -66.5 -15.7 02-18 25.5 -39.8 -45.8 -42.5 -31.0 -31.6 -32.0 -34.8 -34.6 -35.9 -38.1 -36.4 -36.4

S E 03-23 -70.7 -16.7 03-11 18.5 -43.6 -37.8 -30.6 -25.8 -23.4 -23.8 -21.7 -17.1 -14.9 -18.1 -16.3 -18.5

Ave.
Min. Max.
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TABLE 4 (continued) : Monthly survey of consumers (s.a.) 
(a)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

MAJ OR EU 04-20 -46.3 -18.0 12-17 0.1 -31.7 -31.0 -30.9 -30.4 -29.2 -29.2 -26.7 -25.7 -26.2 -25.8 -27.7 -26.4

P URCHASES EA 04-20 -47.7 -19.2 12-17 -0.6 -32.9 -32.2 -32.1 -31.8 -30.3 -30.2 -27.8 -26.8 -27.4 -27.2 -29.4 -28.0

AT P RESENT B E 10-22 -41.8 0.4 01-00 29.0 -15.9 -17.9 -18.6 -13.9 -15.0 -10.1 -17.4 -13.3 -12.8 -13.6 -18.4 -11.3

(Ques tio n 8) B G 06-02 -67.3 -36.0 10-06 -14.2 -28.9 -27.8 -30.7 -26.0 -30.7 -32.0 -28.9 -25.2 -23.5 -28.8 -30.2 -26.1

C Z 12-22 -42.1 0.6 11-02 34.1 -25.8 -16.7 -19.9 -21.2 -17.4 -17.8 -18.0 -13.1 -15.5 -14.0 -17.1 -12.5

D K 10-22 -48.8 -10.4 11-00 3.8 -19.5 -19.5 -19.2 -18.0 -15.4 -17.0 -14.1 -14.2 -12.3 -15.8 -18.5 -13.1

D E 09-22 -41.2 -9.4 11-06 20.5 -27.1 -24.7 -25.5 -25.2 -22.7 -23.9 -21.9 -21.3 -21.8 -21.1 -25.9 -26.3

EE 04-21 -47.6 6.8 08-01 58.2 -39.3 -36.5 -36.7 -34.7 -36.6 -34.7 -32.6 -32.9 -31.9 -33.4 -40.8 -41.8

IE 04-20 -54.8 -0.8 03-00 24.0 : : : : : : : : : : : :

EL 07-12 -73.8 -48.6 01-01 -7.9 -51.3 -45.9 -58.4 -56.3 -50.9 -52.0 -54.5 -52.4 -48.5 -48.8 -51.5 -46.1

ES 04-20 -62.5 -29.8 07-00 24.4 -42.3 -39.0 -43.0 -43.2 -38.6 -42.1 -35.1 : : : : :

F R 04-20 -60.1 -17.9 07-00 14.4 -33.3 -34.2 -32.2 -32.5 -31.0 -29.9 -28.7 -29.5 -29.8 -29.9 -28.4 -28.2

HR 04-20 -58.5 -30.4 02-20 -7.3 -26.7 -25.5 -23.1 -23.5 -25.1 -29.2 -29.0 -31.0 -27.1 -27.4 -23.8 -29.9

IT 06-13 -59.8 -35.7 06-21 -3.0 -37.5 -37.8 -37.4 -33.4 -36.7 -37.1 -31.8 -29.1 -34.3 -34.4 -33.5 -26.6

C Y 04-13 -70.4 -27.0 06-01 28.0 -38.3 -40.9 -36.7 -43.3 -34.9 -40.0 -39.7 -39.8 -41.5 -34.4 -34.1 -34.9

LV 04-20 -59.6 -16.1 12-06 23.9 -18.7 -26.8 -25.1 -28.7 -27.9 -17.4 -9.7 -15.9 -17.6 -17.3 -29.5 -12.8

LT 04-20 -40.8 10.8 02-06 51.1 -0.7 -1.1 1.7 4.3 4.9 8.0 11.2 11.1 8.2 9.9 13.3 10.1

LU 02-23 -55.6 -7.6 01-19 25.9 -34.5 -35.8 -28.1 -34.5 -44.2 -34.6 -21.9 -23.7 -22.6 -21.4 -23.1 -22.6

HU 10-12 -67.8 -35.4 03-06 -6.4 -32.2 -26.1 -29.5 -30.7 -27.5 -28.8 -27.0 -27.1 -32.5 -30.6 -31.0 -29.5

M T 04-20 -58.0 10.0 07-17 54.0 -7.6 -8.8 -11.8 -8.4 -5.8 -2.3 -0.7 -11.7 7.1 3.8 13.6 11.1

N L 09-22 -62.6 -12.6 12-00 37.5 -32.5 -35.5 -29.7 -33.6 -32.2 -30.2 -28.4 -28.6 -28.3 -28.3 -30.4 -34.7

A T 06-23 -42.2 3.5 01-00 25.5 -30.6 -30.4 -29.3 -22.5 -23.9 -29.7 -26.5 -25.2 -26.0 -23.8 -29.4 -25.0

P L 04-20 -32.7 -3.0 07-19 17.0 -4.2 -3.9 -1.2 -2.1 -2.1 -5.1 -2.6 -0.7 -4.8 -3.6 0.7 0.1

P T 12-08 -88.4 -62.1 02-00 -27.7 -72.5 -69.0 -71.5 -69.9 -66.9 -63.6 -63.6 -59.7 -59.7 -60.4 -57.1 -56.9

R O 04-20 -74.3 -39.7 06-01 26.0 -49.9 -51.1 -50.2 -47.5 -50.9 -47.1 -46.8 -46.5 -45.5 -51.9 -53.1 -51.6

S I 08-12 -58.2 -24.3 06-06 17.2 -35.9 -31.4 -30.4 -29.5 -28.2 -29.0 -29.9 -28.7 -26.3 -29.0 -28.0 -28.2

S K 04-20 -38.0 -9.1 05-08 11.3 -10.1 -13.9 -8.2 -10.7 -6.8 -8.7 -9.4 -4.0 -7.7 -7.5 -21.6 -18.2

F I 02-23 -30.6 13.6 12-09 43.8 -21.5 -20.3 -21.3 -18.7 -17.8 -16.2 -20.8 -18.1 -17.0 -17.1 -17.4 -20.8

S E 05-23 -47.9 5.7 08-05 39.2 -38.2 -38.6 -36.1 -32.7 -32.5 -31.1 -28.0 -28.0 -26.5 -22.7 -22.1 -23.6

SAVINGS EU 10-08 -14.9 -4.6 02-25 9.0 5.3 7.6 6.1 6.6 8.5 6.8 8.4 8.6 8.0 8.7 8.5 9.0

OVER NEXT EA 06-08 -15.9 -5.1 02-25 9.0 5.0 7.5 5.5 6.2 8.5 6.3 8.4 8.1 7.7 8.8 8.9 9.0

12 MONTHS B E 10-22 -10.7 6.8 02-00 27.2 16.6 17.6 16.8 20.1 16.2 18.2 15.0 17.1 19.0 20.7 18.4 19.8

(Ques tio n 11) B G 02-02 -81.6 -56.4 05-20 -13.1 -31.7 -34.1 -33.4 -32.1 -35.9 -36.3 -34.6 -27.3 -31.1 -35.0 -36.3 -32.1

C Z 01-13 -14.1 3.2 01-19 20.8 10.1 12.1 11.5 9.6 11.3 11.1 7.9 12.7 8.3 12.5 10.3 11.0

D K 11-22 14.6 28.9 09-19 44.0 28.0 29.6 29.8 28.5 27.4 26.5 25.3 28.6 30.4 27.4 25.5 29.2

D E 12-02 -4.8 8.7 07-24 23.4 19.1 22.2 16.1 17.8 23.4 19.4 19.8 21.2 20.0 20.4 23.3 20.6

EE 03-00 -61.3 -23.3 11-21 14.9 -18.5 -15.3 -16.9 -15.2 -17.1 -19.2 -16.4 -16.8 -17.0 -19.1 -20.0 -21.5

IE 04-13 -42.8 11.3 02-21 47.7 : : : : : : : : : : : :

EL 04-17 -87.1 -59.8 01-00 -23.1 -66.6 -65.3 -62.5 -66.4 -66.5 -67.4 -62.9 -66.6 -66.9 -68.7 -69.2 -63.3

ES 02-09 -44.5 -22.2 01-00 -0.1 -7.9 -1.4 -8.4 -4.4 -2.4 -3.6 -2.4 : : : : :

F R 10-03 -24.1 -9.1 06-21 11.3 0.9 5.2 7.2 3.5 4.2 3.1 8.0 5.3 4.8 5.6 6.4 8.0

HR 10-12 -64.3 -44.9 01-20 -18.3 -28.3 -23.5 -19.7 -24.3 -27.7 -28.5 -26.4 -30.3 -27.2 -28.6 -30.7 -32.6

IT 05-04 -42.2 -19.2 02-25 0.3 -4.0 -7.3 -5.8 -4.5 -1.1 -5.3 -2.2 -2.8 -2.4 -0.4 -1.5 0.3

C Y 04-13 -67.1 -43.3 06-01 2.5 -37.9 -34.0 -40.3 -38.4 -32.9 -30.5 -30.2 -31.0 -36.2 -24.0 -20.3 -34.9

LV 10-09 -68.6 -36.2 06-21 5.3 -12.7 -9.5 -6.3 -25.2 -23.3 -6.5 -2.2 -2.7 -0.9 3.0 -27.3 -6.1

LT 05-01 -56.4 -28.1 12-24 11.3 3.5 4.8 8.6 3.9 5.3 5.9 6.3 10.3 9.1 11.3 8.4 9.0

LU 10-16 31.4 44.6 01-21 62.6 41.9 46.1 45.5 46.3 33.7 46.4 49.4 39.6 49.5 47.1 50.1 51.8

HU 06-09 -78.1 -48.7 01-00 -9.9 -25.6 -25.5 -27.6 -28.1 -29.0 -25.3 -27.6 -23.6 -29.4 -30.3 -32.2 -27.0

M T 04-11 -65.9 -24.0 02-18 25.0 10.4 3.6 5.7 12.1 10.4 11.2 10.6 11.5 16.9 15.2 19.8 21.1

N L 05-13 1.6 13.7 06-21 30.7 19.2 21.6 19.9 21.5 19.8 22.4 24.7 19.2 20.4 24.1 23.8 19.4

A T 11-00 -20.4 24.7 03-02 59.1 22.6 24.2 21.9 28.1 25.9 25.6 32.9 27.9 28.0 32.4 26.6 28.2

P L 08-03 -57.4 -32.0 11-23 1.5 -5.3 -3.4 -1.2 -1.2 -2.6 -4.6 -3.4 0.7 -2.2 -4.9 -2.1 -1.4

P T 10-12 -42.9 -28.1 02-00 -6.2 -30.2 -26.2 -28.3 -26.2 -24.1 -23.2 -22.8 -24.5 -22.8 -22.3 -19.4 -18.0

R O 06-10 -47.0 -26.6 04-20 -0.5 -15.3 -11.7 -13.3 -13.0 -13.5 -9.6 -6.2 -7.9 -5.6 -7.8 -16.0 -9.5

S I 09-12 -45.6 -26.4 06-21 -6.8 -19.9 -15.1 -19.4 -17.6 -17.9 -16.6 -15.6 -17.7 -13.6 -13.3 -18.5 -21.0

S K 08-01 -78.8 -26.5 05-24 -9.2 -13.7 -14.0 -9.2 -15.8 -11.8 -11.6 -13.5 -20.7 -20.0 -17.2 -23.3 -19.7

F I 09-00 23.1 43.9 04-19 54.2 33.2 35.0 34.6 34.9 40.7 38.1 41.4 39.7 38.6 38.3 38.6 38.0

S E 03-03 23.0 42.9 10-15 62.0 39.7 38.5 41.3 41.3 42.7 47.3 44.3 44.4 43.6 42.0 41.1 42.5

UNEMP LOYMENT EU 01-18 -0.4 23.2 03-09 66.9 17.1 18.6 19.8 20.1 20.4 20.6 21.5 21.8 25.5 27.5 26.6 25.5

OVER NEXT EA 03-18 -0.3 23.7 03-09 68.9 15.8 17.6 19.0 19.2 19.4 20.2 21.3 21.1 26.1 29.4 27.0 25.6

12 MONTHS B E 12-00 -20.5 24.6 08-20 76.9 17.7 24.4 23.3 12.0 19.4 18.5 25.4 21.8 25.1 31.5 31.2 7.6

(Ques tio n 7) B G 07-01 -1.6 26.4 04-20 74.0 16.9 16.2 14.0 10.8 17.2 16.0 14.4 17.1 20.1 20.2 21.3 17.9

C Z 02-18 -4.8 22.1 01-09 62.5 21.3 19.7 22.3 26.0 20.7 22.1 23.5 22.3 21.8 24.5 24.3 28.2

D K 01-06 -18.7 4.1 02-09 49.5 8.3 10.1 9.1 9.6 9.8 7.7 11.1 8.8 10.3 9.1 8.9 14.3

D E 05-07 -2.8 25.5 05-09 78.4 26.8 27.4 28.2 29.1 29.3 29.8 30.7 31.6 33.0 33.4 33.0 32.6

EE 09-06 -20.5 18.3 04-20 73.3 54.8 52.9 50.4 51.2 48.8 52.6 51.4 52.6 50.6 51.5 51.8 50.1

IE 04-00 -29.5 15.2 03-09 80.9 : : : : : : : : : : : :

EL 11-19 -10.4 46.6 12-11 92.9 18.9 9.8 18.5 19.7 17.4 25.0 25.2 23.3 20.9 15.1 13.9 13.2

ES 12-15 -15.8 16.3 04-20 73.8 7.6 8.4 10.7 15.3 12.0 15.4 12.1 : : : : :

F R 12-00 -13.5 26.5 03-09 73.3 15.4 15.7 18.4 15.5 17.4 15.3 16.5 20.1 30.2 41.3 36.2 39.7

HR 04-24 -8.1 22.6 01-10 61.1 -6.3 -8.1 -7.7 -5.3 -7.3 -7.7 -4.4 -5.2 -3.5 -3.0 -4.0 -3.0

IT 11-15 -3.1 23.3 06-12 61.4 9.5 10.3 8.8 7.5 8.3 9.9 12.2 13.2 16.7 20.9 14.3 15.5

C Y 11-17 -17.0 31.1 04-13 87.7 15.0 14.2 14.8 14.1 14.4 17.0 15.7 15.0 13.5 8.4 10.5 11.0

LV 09-06 -10.4 16.0 02-09 80.1 11.9 12.0 11.9 15.2 17.4 14.3 11.1 14.4 15.3 11.3 18.5 13.2

LT 01-07 -32.0 13.0 03-09 81.7 12.7 12.8 13.1 14.9 15.7 13.3 15.9 13.9 13.2 11.7 15.0 15.1

LU 05-17 -7.5 28.6 04-09 73.9 34.1 37.9 34.9 36.1 35.0 34.8 30.5 28.7 30.9 26.9 27.1 32.2

HU 12-19 -4.8 29.0 02-09 82.0 31.8 35.2 32.3 30.6 32.0 30.7 33.2 33.5 33.0 34.1 33.3 38.5

M T 05-18 -32.9 5.5 04-20 56.0 4.9 9.9 8.6 5.5 8.2 9.3 7.8 7.4 4.8 7.5 3.3 5.9

N L 03-18 -32.8 14.6 03-09 78.0 2.2 5.0 4.7 10.6 7.1 11.1 7.4 4.9 5.3 3.3 4.9 5.9

A T 11-00 -11.5 21.8 04-09 68.0 38.2 37.8 39.1 40.1 39.1 38.0 40.2 39.2 42.1 50.2 49.3 49.2

P L 07-07 -20.2 20.0 04-20 76.9 19.3 22.2 23.1 26.0 27.1 28.8 28.5 25.4 28.0 25.3 26.5 28.3

P T 06-17 -20.0 34.1 02-09 85.6 26.6 19.2 21.8 16.7 19.2 22.2 22.5 23.3 27.0 25.6 28.9 24.5

R O 01-07 19.3 43.9 02-10 86.8 35.0 32.8 34.0 30.4 35.7 35.2 35.9 35.7 40.4 37.1 49.4 44.1

S I 04-18 -12.8 24.3 01-09 73.4 16.3 17.1 17.5 16.7 16.0 18.9 27.1 25.7 29.7 30.8 27.4 25.2

S K 04-07 -15.5 17.4 02-09 73.2 6.6 9.1 7.6 7.3 6.7 9.9 9.6 14.5 17.0 18.5 16.7 19.8

F I 02-00 -17.5 15.2 02-09 57.5 26.5 31.8 33.2 26.9 28.9 26.9 25.9 24.7 27.6 27.1 29.9 32.5

S E 08-00 -24.8 13.2 04-09 67.2 31.9 29.4 24.4 15.7 12.1 16.3 17.8 20.2 19.5 19.4 17.7 21.7

Ave.
Min. Max.



15 

 

TABLE 4 (continued) : Monthly survey of consumers (s.a.) 
(a)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

P RICE TRENDS EU 08-09 -5.4 20.2 03-22 63.0 12.9 12.4 13.5 14.0 13.3 13.7 13.0 14.9 19.1 22.2 21.7 22.8

OVER NEXT EA 08-09 -7.9 19.6 03-22 63.4 12.3 11.7 12.6 13.3 11.5 11.7 11.3 13.7 17.9 21.2 20.2 21.1

12 MONTHS B E 01-09 -15.3 16.6 03-22 57.9 2.1 0.4 2.6 5.4 6.8 4.3 2.9 7.6 15.1 14.8 17.6 19.2

(Ques tio n 6) B G 07-01 -6.2 31.3 08-07 56.3 16.9 16.4 14.7 12.0 17.8 18.5 18.0 18.6 19.6 27.0 28.6 17.4

C Z 02-09 -6.4 29.8 03-22 69.4 6.6 1.4 5.9 12.2 17.0 21.3 18.6 18.3 26.4 24.3 24.9 23.1

D K 02-09 -41.6 9.4 03-22 57.6 7.4 9.9 12.6 10.5 18.1 16.7 19.7 21.0 23.2 29.6 29.2 37.0

D E 08-09 -0.1 32.7 11-06 66.7 21.0 20.1 21.3 24.6 21.2 26.0 25.1 27.0 31.1 32.1 33.8 31.0

EE 03-09 -32.8 33.8 04-04 84.9 27.1 27.1 25.5 25.6 29.3 45.3 43.0 45.0 45.5 49.0 54.1 47.6

IE 02-09 -9.1 25.3 03-22 64.3 : : : : : : : : : : : :

EL 08-19 -23.6 19.8 05-08 57.7 23.0 28.6 32.0 34.4 26.5 31.9 43.1 40.7 37.4 31.4 27.6 31.9

ES 05-09 -23.7 9.4 03-22 63.8 5.7 5.9 4.6 7.8 6.1 4.1 3.3 : : : : :

F R 05-09 -8.7 18.6 03-22 66.4 8.0 8.7 6.3 4.6 3.3 -1.2 -1.1 4.8 13.4 19.2 9.0 9.6

HR 02-16 -5.6 22.8 06-22 53.1 16.0 10.9 15.3 15.8 14.3 15.4 16.5 13.3 15.6 18.0 18.4 10.4

IT 07-09 -25.2 0.7 03-22 51.4 -2.8 0.5 0.8 -2.5 -4.4 -1.4 -1.0 1.9 -0.2 4.7 8.1 9.5

C Y 04-13 -47.3 14.3 09-02 68.7 22.4 34.7 30.8 25.9 24.1 40.8 27.4 38.7 29.5 28.0 29.7 27.6

LV 05-09 -44.3 27.0 03-04 73.6 18.2 8.8 8.2 26.6 28.6 23.0 18.4 23.4 26.2 26.7 36.8 29.0

LT 06-09 -5.4 41.6 05-04 71.7 23.2 22.4 21.3 25.5 28.3 25.7 31.0 29.0 29.9 36.4 44.7 42.3

LU 07-09 -19.2 18.1 03-22 73.8 8.9 5.2 15.3 19.0 19.2 15.3 19.3 23.4 21.7 31.6 33.0 36.0

HU 05-16 13.9 44.3 07-06 73.3 31.1 34.1 34.3 34.3 34.5 37.1 39.5 38.3 42.6 44.4 43.7 45.4

M T 01-21 -11.9 22.7 03-11 64.3 17.7 20.7 17.7 16.3 19.1 20.8 17.8 25.7 25.0 27.1 24.6 31.0

N L 11-03 -18.5 21.4 01-19 70.3 13.8 17.8 19.9 22.8 26.3 29.3 27.3 29.8 37.4 41.7 41.6 41.1

A T 09-02 4.1 28.2 03-22 67.3 13.5 11.5 11.1 11.9 12.0 12.5 15.6 18.3 22.2 26.0 28.9 29.7

P L 07-15 -4.0 28.2 04-20 66.6 21.5 31.4 34.1 32.4 37.4 40.4 35.8 33.2 37.4 37.6 39.0 37.5

P T 05-09 -6.9 23.7 03-22 81.8 17.6 18.1 18.0 16.5 15.0 18.4 16.3 23.3 23.4 29.5 27.3 32.2

R O 06-15 -36.6 24.0 06-22 62.9 34.5 29.2 30.2 28.4 39.6 39.4 41.4 39.0 40.2 37.9 47.8 36.2

S I 05-09 8.9 40.9 03-22 78.5 39.6 37.5 36.8 39.8 43.8 39.4 42.5 48.6 43.9 48.5 49.8 51.8

S K 01-16 -16.9 35.7 11-02 81.8 9.2 7.7 5.4 8.0 8.2 12.1 17.2 39.7 39.0 42.7 39.7 36.5

F I 04-09 -6.9 28.6 03-22 68.6 15.2 18.3 23.9 17.3 19.0 22.2 28.3 22.9 25.0 23.8 23.5 22.3

S E 06-23 -17.6 23.4 03-22 64.1 -3.7 -6.4 -9.1 -8.4 -5.8 -3.3 -6.1 -1.5 3.2 7.4 6.0 17.6

P RICE TRENDS EU 03-16 -4.3 31.3 12-22 77.6 59.1 55.6 54.3 52.4 51.1 49.2 45.8 45.3 47.8 49.3 50.1 48.8

OVER LAST EA 02-15 -2.4 33.7 03-23 78.6 62.0 58.3 56.9 54.7 52.9 50.7 46.8 46.4 49.1 50.1 51.3 49.6

12 MONTHS B E 02-15 12.8 49.4 01-23 86.8 72.9 65.2 66.5 64.1 63.5 61.6 60.1 60.6 57.8 63.1 61.8 61.8

(Ques tio n 5) B G 06-01 -0.3 50.3 03-23 87.4 71.5 69.9 66.9 61.5 65.8 66.5 62.9 60.0 64.5 67.2 68.3 67.9

C Z 12-09 -32.0 5.5 11-22 60.4 30.5 26.1 25.0 26.9 25.9 22.6 27.9 24.0 29.2 29.4 29.8 27.5

D K 02-05 -35.8 -1.4 09-22 73.3 15.9 22.0 20.2 22.8 25.9 24.9 29.1 28.0 27.4 31.7 32.8 33.3

D E 10-09 -17.1 32.7 06-02 77.2 51.7 50.2 46.4 44.0 43.7 47.3 39.6 39.1 42.6 45.7 46.8 46.0

EE 11-09 -29.2 43.2 12-22 91.7 76.5 75.0 70.2 69.0 67.8 71.0 70.7 71.6 71.8 76.9 74.1 74.2

IE 12-09 -29.9 31.4 01-23 78.8 : : : : : : : : : : : :

EL 04-20 -12.7 42.4 02-24 90.6 88.0 83.1 82.6 83.9 77.7 84.8 81.4 82.5 81.2 76.1 74.5 69.5

ES 01-10 -29.5 29.8 07-22 78.6 64.8 62.8 60.1 62.0 56.9 55.5 50.1 : : : : :

F R 05-00 0.1 38.3 04-23 85.9 65.6 62.2 59.7 54.8 54.1 49.1 43.3 41.4 43.5 42.2 41.8 38.8

HR 02-16 4.3 49.0 10-22 89.0 79.7 80.0 78.7 77.0 77.9 78.9 79.1 81.4 80.8 80.0 81.8 86.3

IT 12-16 -17.3 26.2 01-23 73.5 61.9 53.6 58.4 56.2 53.7 45.3 52.3 51.0 52.7 50.6 53.4 50.7

C Y 02-15 -32.1 25.8 01-23 87.9 71.9 74.0 76.4 73.8 73.8 77.3 76.8 78.7 77.0 77.8 76.4 73.8

LV 06-09 -29.3 32.8 04-08 80.1 42.7 45.9 47.6 43.5 35.4 43.6 37.3 42.8 46.5 50.6 51.5 53.5

LT 10-03 -17.0 41.7 09-22 79.0 44.2 42.9 41.5 41.6 42.1 41.8 40.7 37.2 39.0 42.7 48.6 51.1

LU 11-09 -5.7 33.4 02-23 83.2 61.4 66.7 61.9 59.0 61.9 51.7 53.3 53.9 41.4 47.4 50.1 47.8

HU 05-16 -8.6 31.9 01-23 77.2 38.6 35.0 39.4 30.9 31.1 34.8 39.9 37.9 41.1 43.1 39.9 45.5

M T 06-04 -0.7 41.0 11-22 84.6 66.5 61.7 56.6 54.6 54.4 51.9 51.8 49.2 56.8 57.2 56.4 59.2

N L 09-16 0.5 43.0 03-23 92.9 74.5 76.8 78.1 74.1 74.5 73.0 70.6 71.4 72.6 74.5 75.0 76.6

A T 01-00 -14.2 34.4 03-23 84.6 64.4 60.0 55.2 59.3 56.0 48.6 48.6 45.6 47.0 45.1 50.9 49.0

P L 01-16 -15.2 27.6 11-22 67.9 30.6 25.7 27.8 33.5 34.7 37.7 32.3 31.6 34.2 38.5 39.1 39.0

P T 09-09 -11.1 32.3 10-22 85.0 58.6 57.1 52.4 50.6 48.2 45.4 43.7 46.8 45.7 45.2 46.1 44.0

R O 01-16 -52.4 31.4 11-22 101.6 71.4 68.8 69.2 66.0 66.5 66.0 63.0 64.4 63.2 66.7 60.8 60.0

S I 11-15 -2.1 38.3 06-23 87.0 75.7 69.6 71.0 67.9 66.8 67.4 62.0 62.6 63.4 68.3 67.1 71.9

S K 02-16 -20.9 26.2 02-23 74.6 44.9 41.2 39.4 34.8 31.6 31.9 30.2 33.3 36.6 38.8 36.6 41.1

F I 03-16 -27.8 12.6 03-23 74.3 44.8 41.5 43.6 42.1 37.9 37.8 39.2 40.6 41.4 40.8 42.3 40.9

S E 03-05 -40.1 -7.4 03-23 75.9 58.0 55.9 50.4 45.1 47.6 44.9 43.2 43.5 43.1 47.9 44.8 49.1

UNCERTAINTY (n) EU 10-19 -25.0 -10.8 10-22 6.4 -7.3 -8.2 -8.1 -9.6 -10.9 -11.1 -9.5 -8.6 -8.9 -9.1 -9.4 -10.3

(Ques tio n 21) EA 02-20 -19.1 -9.5 10-22 6.4 -7.6 -8.4 -8.0 -9.9 -11.1 -11.9 -9.8 -8.8 -9.2 -9.8 -10.2 -10.8

B E 05-21 -41.1 -17.2 10-22 3.6 -16.6 -19.1 -11.1 -20.9 -20.0 -25.2 -19.5 -25.5 -18.2 -16.1 -16.9 -19.5

B G 06-21 0.6 13.0 09-22 22.5 14.4 16.9 12.7 12.7 13.0 14.7 19.3 16.3 12.1 10.1 10.1 8.2

C Z 01-21 -34.5 -7.0 11-22 10.6 -9.9 -13.8 -11.4 -6.4 -10.0 -15.1 -9.7 -14.2 -12.8 -13.8 -5.9 -10.2

D K 08-21 -28.8 -14.1 11-22 1.3 -16.1 -13.5 -17.8 -13.8 -13.2 -11.9 -14.9 -14.3 -12.5 -12.6 -13.2 -11.0

D E 06-19 -17.3 -4.1 10-22 11.6 -5.7 -8.1 -4.7 -6.3 -7.5 -7.0 -4.7 -5.4 -5.4 -5.0 -5.3 -4.7

EE 08-21 -9.5 11.4 05-21 28.9 15.7 15.9 7.8 12.3 10.2 13.2 13.2 13.5 11.9 11.2 14.5 14.6

IE 07-21 -41.2 -24.6 09-22 -8.1 : : : : : : : : : : : :

EL 01-22 -14.1 12.7 09-24 28.8 15.0 3.0 20.1 9.5 19.5 12.0 28.8 25.7 21.0 14.5 14.7 6.7

ES 09-24 -24.7 -8.1 04-22 6.5 -9.4 -16.9 -15.1 -16.4 -19.7 -24.4 -24.7 : : : : :

F R 05-21 -33.4 -19.3 10-22 -9.3 -19.6 -17.1 -21.8 -18.3 -18.8 -19.5 -21.6 -16.7 -18.4 -16.6 -17.8 -18.0

HR 05-19 -21.9 -8.9 09-22 2.8 -6.8 -9.9 -12.6 -7.2 -8.8 -3.2 -5.8 -1.1 -4.5 -7.5 -9.4 -5.8

IT 05-21 -7.2 6.4 10-22 23.8 8.0 11.3 9.0 1.2 -1.9 -0.7 7.0 6.3 6.0 2.5 1.5 -0.9

C Y 06-19 -14.2 3.3 06-22 16.4 7.6 3.4 -4.3 4.4 -0.7 5.3 -3.8 4.5 4.9 -8.3 -1.2 2.3

LV 06-21 -12.8 5.2 09-21 23.1 -3.7 5.5 1.3 16.4 4.3 -2.0 -10.2 -0.8 -8.0 0.4 21.2 0.6

LT 01-25 -6.9 4.5 10-22 15.1 3.7 0.2 -1.5 -1.4 0.9 1.7 -1.2 -0.4 -2.0 -2.5 -6.9 -5.1

LU 05-24 -60.5 -41.7 09-22 -22.8 -40.2 -47.1 -60.5 -29.7 -41.8 -45.7 -43.2 -35.5 -40.9 -34.9 -41.5 -35.2

HU 02-22 1.0 17.3 11-22 31.1 15.7 15.5 10.4 17.1 16.9 14.4 13.3 17.8 16.9 19.9 17.5 15.8

M T 02-21 -15.8 8.2 08-22 26.8 14.8 9.8 9.8 2.4 10.2 14.5 6.7 8.3 13.2 9.2 2.7 7.7

N L 06-21 -18.2 -1.6 10-22 16.2 -6.6 -2.3 -3.4 -2.6 -4.4 -4.3 -4.8 -2.0 -2.6 -6.1 -3.5 -0.1

A T 03-21 -45.1 -28.8 12-22 -10.4 -19.2 -21.7 -21.7 -29.0 -24.1 -29.6 -25.5 -22.0 -21.7 -22.3 -24.7 -25.8

P L 03-20 -8.4 8.9 03-23 21.0 6.0 1.7 2.3 3.2 -1.1 6.7 4.9 6.1 5.0 7.3 7.0 1.0

P T 02-25 -26.5 -12.8 10-22 0.7 -11.1 -10.9 -14.5 -13.4 -19.2 -16.0 -17.8 -15.3 -17.3 -19.9 -19.8 -26.5

R O 06-24 -17.1 -11.5 10-23 -6.1 -11.0 -14.0 -10.9 -17.1 -16.5 -12.6 -13.9 -14.7 -14.4 -9.4 -8.7 -12.0

S I 10-21 -3.1 6.9 03-23 19.1 2.6 5.5 12.8 5.2 2.3 3.3 7.9 6.8 5.0 3.1 3.7 7.0

S K 06-24 3.2 13.1 12-22 25.2 8.5 6.4 4.5 3.2 6.0 7.3 6.2 10.4 12.1 11.4 9.3 9.6

F I 09-21 -41.7 -28.1 12-22 -14.4 -20.4 -21.5 -18.7 -22.9 -21.5 -22.6 -23.4 -23.8 -22.5 -23.8 -19.7 -19.5

S E 05-21 -45.8 -30.1 09-22 -13.8 -26.1 -27.3 -30.5 -31.6 -34.5 -33.2 -34.5 -32.6 -31.7 -30.4 -31.0 -30.6

In the  tables : (s .a .) = s eas o na lly adjus ted, (n) = no t s eas o na lly adjus ted, : = no t ava ilable . 

(*)  Minimum, maximum and averages  a re  ca lcula ted o ver the  perio d o f ava ilibility which is  no t neces s arily as  fro m 01/2000.

(a )  The  s um o f the  replies  fo r each Member S ta te  a re  weighted in the  Co mmunity to ta l with the  va lue  o f co ns umers ’ expenditure .

(b)  The  indica to r is  the  a rithmetic  average  o f the  ba lances  (%) o f fo ur ques tio ns : the  financ ia l s itua tio n o f  ho us eho lds  o ver the  las t 12 mo nths  and o ver the  next 12 mo nths , 

        the  genera l eco no mic  s itua tio n o ver the  next 12 mo nths , and majo r purchas es  o ver the  next 12 mo nths .

Ave .
Min. Max.
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TABLE 5: Monthly survey of retail trade (s.a.)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

RETAIL TRADE EU 04-20 -35.2 -5.0 08-21 7.0 -4.8 -5.1 -5.9 -6.4 -7.4 -6.3 -6.4 -5.5 -3.1 -2.9 -3.3 -3.5

CONFIDENCE EA 04-20 -36.1 -6.3 08-21 6.8 -5.9 -6.6 -6.9 -8.0 -9.2 -8.0 -8.4 -7.3 -4.7 -4.8 -5.3 -5.3

B E 05-20 -46.6 -6.4 10-10 11.7 -18.4 -21.7 -25.1 -21.3 -18.4 -20.6 -15.3 -14.1 -8.1 -11.6 -20.7 -5.1

B G 05-20 -19.1 12.1 03-00 28.4 12.2 11.4 14.9 12.2 13.5 9.3 14.3 11.7 11.6 13.0 14.1 16.1

C Z 04-20 0.6 16.6 11-07 30.3 13.4 11.0 13.2 8.6 14.4 18.5 18.2 13.1 12.0 12.3 17.9 19.1

D K 11-22 -37.1 1.1 04-15 18.4 -7.8 -4.8 -4.8 -1.6 -6.8 -5.3 -5.2 3.2 1.5 2.1 -1.0 0.4

D E 04-20 -46.9 -14.2 12-10 10.5 -20.2 -18.6 -16.7 -20.5 -24.2 -22.0 -23.6 -23.3 -19.8 -20.4 -23.6 -21.6

EE 04-09 -43.3 7.7 04-07 36.0 -22.7 -20.4 -22.9 -16.9 -18.9 -22.2 -22.8 -17.2 -17.6 -14.6 -13.1 -10.9

IE 04-09 -37.6 4.7 06-00 38.8 : : : : : : : : : : : :

EL 07-10 -44.3 1.7 05-07 37.0 3.3 -0.5 19.1 17.9 16.9 22.8 13.5 6.9 11.8 8.4 0.3 0.0

ES 04-20 -42.8 -4.5 04-15 16.9 4.0 2.3 2.5 2.9 1.9 5.2 2.8 : : : : :

F R 05-20 -41.8 -7.4 06-07 7.8 -11.0 -10.6 -10.6 -12.8 -12.7 -11.2 -12.3 -11.4 -9.7 -12.2 -9.9 -14.5

HR 04-20 -50.0 -0.8 08-17 21.8 18.9 13.0 14.2 12.6 9.3 8.9 18.5 17.7 16.4 18.6 12.3 11.3

IT 02-13 -30.5 -0.7 05-00 26.0 11.5 10.8 9.8 9.0 8.8 7.7 9.7 12.0 15.0 13.8 12.5 10.6

C Y 04-13 -50.6 -7.1 08-07 20.1 -5.5 -3.8 -5.3 -6.0 0.9 -1.7 3.1 2.0 0.6 0.4 1.0 1.4

LV 02-09 -31.6 5.1 02-07 23.5 1.9 2.9 1.5 -0.6 -0.3 1.8 2.8 5.0 2.4 3.3 4.9 2.8

LT 04-09 -52.3 1.8 04-07 42.2 4.3 8.6 8.0 5.8 1.1 1.7 2.2 0.9 2.7 2.7 2.4 -0.1

LU : : : : : : : : : : : : : : : : :

HU 03-09 -41.2 -6.8 12-17 15.4 -11.9 -12.3 -11.6 -13.1 -11.9 -10.8 -16.4 -17.1 -19.9 -24.8 -26.4 -22.4

M T 04-21 -62.0 0.1 12-21 35.1 7.2 9.0 2.0 -1.2 -7.3 -10.8 -11.0 1.7 -29.0 -5.2 -4.7 9.0

N L 04-20 -19.8 5.4 04-00 29.7 -1.6 2.1 -0.7 -3.3 -0.4 -0.8 -0.9 0.7 4.0 2.6 2.3 3.2

A T 04-20 -53.1 -8.7 06-21 17.7 -9.4 -8.2 -8.1 -11.5 -20.6 -19.5 -30.8 -19.6 -11.7 -10.4 -2.4 -9.2

P L 05-20 -40.3 -3.2 12-07 11.4 -0.8 -0.1 -0.3 -2.0 -1.1 -0.1 -1.0 -1.6 -1.1 -1.9 -2.5 -1.8

P T 04-20 -30.3 -3.9 03-00 10.8 2.5 3.0 1.1 3.0 2.4 1.1 1.9 3.1 3.2 4.1 3.5 4.2

R O 04-20 -27.4 8.1 05-03 25.5 8.5 12.0 6.8 8.7 8.8 4.7 11.3 11.6 11.4 5.6 8.0 8.5

S I 04-20 -28.4 11.8 11-07 37.2 9.3 19.3 13.4 19.5 3.1 12.1 9.2 4.1 22.4 20.5 17.5 21.3

S K 04-09 -21.7 12.4 03-08 35.7 3.2 5.9 4.4 9.3 8.8 11.1 11.4 17.2 16.6 13.5 13.1 9.4

F I 04-20 -32.8 -1.6 02-18 25.7 -6.0 -15.6 -19.9 -11.8 -15.5 -23.3 -14.4 -8.0 -12.2 2.0 -4.7 -5.5

S E 12-08 -39.9 11.7 01-10 45.1 6.5 14.2 4.5 15.0 15.7 13.5 15.6 15.5 17.9 23.7 22.5 22.3

ASSESSMENT EU 05-20 -39.6 -4.0 01-18 14.8 2.0 3.3 0.3 -2.3 -4.2 -4.7 -5.3 -3.5 3.2 2.4 3.4 2.6

OF BUSINESS EA 05-20 -40.9 -5.7 07-17 13.6 1.4 2.1 -0.5 -4.4 -6.3 -6.8 -7.5 -5.8 1.9 0.4 1.5 0.9

SITUATION B E 05-20 -50.7 -2.7 10-10 36.5 -5.5 -6.1 -24.6 -22.6 -8.9 -26.8 -21.5 -26.8 6.3 3.0 -22.6 -4.5

OVER THE P AST B G 05-20 -49.6 11.4 05-00 42.7 16.1 14.2 18.9 12.6 16.5 10.2 9.1 12.5 17.8 20.6 16.3 18.7

3 MONTHS C Z 10-09 1.2 33.6 11-07 69.3 29.4 27.2 26.1 18.1 25.0 37.4 35.3 27.6 25.7 31.8 43.2 45.0

(Ques tio n 1) D K 01-23 -50.1 4.1 04-15 40.7 -1.4 10.8 7.2 10.3 -1.3 1.0 0.9 15.6 12.1 10.6 6.6 9.5

D E 07-02 -54.6 -7.0 04-17 27.2 -6.3 -0.9 1.8 -6.2 -13.9 -10.9 -15.6 -16.2 -6.6 -9.1 -13.4 -12.0

Co mpo nent o f the EE 04-09 -56.8 19.7 04-07 70.9 -31.7 -31.7 -32.2 -26.6 -29.2 -34.0 -33.5 -27.3 -29.1 -23.4 -18.8 -8.1

re ta il co nfidence IE 05-09 -48.8 4.7 05-16 48.9 : : : : : : : : : : : :

indica to r EL 04-12 -77.5 -0.4 09-23 64.6 21.0 -7.7 27.8 25.4 31.5 44.8 10.4 8.2 16.6 10.7 12.4 14.6

ES 12-08 -66.3 -19.3 04-15 20.3 2.6 0.2 2.6 -0.8 1.4 2.1 0.9 : : : : :

F R 05-20 -56.2 -7.7 01-08 25.5 -10.4 -6.7 -9.5 -17.0 -17.5 -14.2 -15.4 -12.5 -6.5 -16.0 -3.7 -18.0

HR 05-20 -62.1 -3.3 08-17 37.5 33.9 16.3 25.8 15.8 5.5 -0.4 12.4 24.3 21.8 30.9 30.7 22.1

IT 02-13 -62.3 -2.6 05-00 60.7 13.8 17.0 11.1 10.4 12.1 8.8 14.4 16.0 21.4 21.4 26.6 21.9

C Y 05-13 -70.4 -23.2 04-07 27.0 -5.7 -6.8 -10.2 -13.2 -8.3 -12.2 -4.3 -5.6 -4.0 -8.2 -10.4 -0.6

LV 02-09 -53.4 5.3 02-07 37.2 2.4 4.6 1.0 -1.8 -3.5 -1.7 3.0 5.9 3.7 5.9 8.8 6.2

LT 09-09 -56.6 3.8 01-07 72.1 9.3 18.9 17.2 12.3 1.2 3.7 3.5 -1.7 4.8 5.2 6.7 4.1

LU : : : : : : : : : : : : : : : : :

HU 03-09 -60.3 -9.8 04-14 20.7 -27.5 -23.1 -27.0 -25.9 -19.1 -26.9 -26.9 -35.2 -37.2 -35.1 -41.6 -31.6

M T 04-21 -78.6 5.6 06-15 59.3 11.1 6.2 1.7 -0.9 -22.1 -19.5 -18.8 22.8 -46.6 19.1 -7.7 -1.9

N L 08-09 -24.5 12.5 09-00 57.0 1.7 10.0 0.3 -0.3 4.5 2.1 -6.2 -1.2 9.4 4.8 11.2 10.6

A T 04-20 -82.4 -6.0 06-21 31.7 -4.3 9.9 2.9 -11.1 -20.2 -25.4 -35.9 -16.6 -15.8 -3.0 11.0 2.6

P L 05-20 -57.5 -2.5 01-08 23.6 2.1 4.1 2.5 -0.3 2.2 3.8 0.1 -0.4 1.5 2.4 1.6 1.6

P T 06-20 -54.2 -10.9 03-00 15.1 7.0 7.1 4.4 4.4 4.9 1.3 4.2 7.8 5.9 7.6 8.3 6.9

R O 05-20 -56.6 10.7 08-15 39.1 12.5 19.7 11.3 14.8 13.7 6.3 17.5 17.0 19.4 12.7 17.8 12.6

S I 03-09 -51.8 12.6 11-07 70.5 8.9 42.8 13.3 32.1 8.6 28.0 21.1 1.8 9.0 32.8 23.1 7.0

S K 07-09 -29.0 18.6 12-01 55.0 -11.0 1.0 -5.0 16.0 14.0 15.0 13.0 20.0 24.0 19.0 15.0 15.0

F I 07-14 -46.5 4.8 03-12 49.9 -12.7 -22.9 -32.1 -26.4 -25.1 -44.6 -30.4 -23.4 -21.8 -22.9 -30.7 -17.3

S E 03-09 -55.6 19.1 07-06 67.7 0.9 16.0 6.7 26.8 24.9 18.1 16.1 22.5 26.3 37.9 37.5 27.4

VOLUME EU 12-00 26.2 12.8 11-21 -9.3 15.0 15.2 15.4 13.7 14.1 13.3 14.6 14.0 13.3 12.7 12.6 11.7

OF STOCKS EA 09-00 27.6 13.1 11-21 -9.5 15.3 15.8 15.8 14.3 14.9 14.0 15.7 14.6 13.9 13.3 13.3 11.9

(Ques tio n 2)  (b) B E 04-20 38.4 9.6 04-22 -13.9 27.6 33.6 26.2 18.8 19.5 15.4 17.6 9.2 16.8 17.3 12.0 0.5

B G 02-12 7.0 -2.4 10-00 -26.9 5.6 4.7 4.1 1.6 2.8 4.9 1.8 3.3 4.2 5.0 3.0 1.3

Co mpo nent o f the C Z 11-01 26.6 7.2 10-14 -9.4 11.4 13.1 7.7 11.4 9.4 7.8 14.6 9.4 14.2 13.6 3.8 8.5

re ta il co nfidence D K 12-11 41.0 16.3 05-13 -1.8 33.5 30.8 31.8 32.8 29.3 29.1 26.7 27.2 29.3 25.7 25.7 25.2

indica to r D E 06-03 36.3 21.9 11-21 -19.1 23.1 23.6 23.0 23.5 26.0 25.4 24.7 26.0 24.6 22.5 23.7 20.3

EE 11-08 37.5 12.9 09-21 -5.9 26.1 25.0 23.8 20.3 16.1 20.4 23.9 14.8 14.6 12.8 8.7 10.0

IE 04-09 32.2 12.8 11-21 -9.4 : : : : : : : : : : : :

EL 05-20 28.9 8.0 01-16 -16.0 28.2 25.0 19.9 16.5 15.6 13.0 21.0 19.2 11.8 17.1 18.3 19.0

ES 06-06 29.0 5.6 08-10 -7.6 13.3 12.1 15.3 11.2 13.5 9.0 14.0 : : : : :

F R 10-23 22.3 10.6 03-09 -20.3 16.9 15.2 16.2 14.0 11.8 12.4 12.9 13.6 13.9 12.9 15.5 14.5

HR 05-20 31.4 8.4 12-21 -7.6 9.3 5.1 8.8 6.8 8.6 3.9 -3.5 2.3 3.2 1.8 15.7 6.0

IT 09-00 66.6 10.7 09-13 -5.8 5.7 7.1 7.9 7.7 7.3 8.3 8.8 6.6 4.8 5.2 7.9 7.9

C Y 01-11 26.0 -1.8 12-20 -27.9 -0.4 -3.5 -4.3 -3.6 -8.5 -6.4 -7.3 -9.6 -10.1 -6.4 0.1 0.8

LV 01-08 7.9 -0.3 03-10 -9.9 -0.3 1.1 -0.7 0.1 -0.5 -1.5 -0.3 0.7 1.6 2.8 1.2 0.2

LT 01-09 54.8 3.7 07-06 -13.9 3.0 -0.3 -0.6 0.5 1.2 1.3 -0.8 -1.3 -1.3 -1.1 0.7 3.7

LU : : : : : : : : : : : : : : : : :

HU 07-01 34.8 11.1 03-22 -7.6 5.5 2.9 1.1 6.0 3.6 2.5 5.2 5.1 4.4 8.1 7.7 8.7

M T 04-20 75.2 11.5 01-22 -36.0 2.2 10.3 2.7 0.4 -5.1 8.0 26.3 11.3 9.5 8.4 9.9 5.7

N L 10-11 21.9 8.7 08-09 -5.5 7.7 5.4 3.8 6.8 4.5 3.2 1.2 5.1 5.4 6.9 3.4 3.4

A T 02-21 47.7 18.1 03-22 -34.5 12.6 12.0 17.5 11.1 17.0 7.5 43.3 11.1 5.3 14.9 2.3 12.3

P L 05-20 14.3 4.5 04-03 -8.7 4.0 4.3 3.6 3.4 4.5 4.0 3.8 4.9 4.3 5.6 6.5 7.0

P T 12-01 15.0 2.0 02-13 -14.1 4.8 5.5 3.5 2.6 3.5 2.4 3.7 3.1 4.4 3.6 2.8 3.6

R O 04-09 22.4 0.7 05-16 -26.6 0.2 0.5 0.2 0.3 0.5 2.5 0.8 2.2 1.4 1.6 -0.4 5.8

S I 01-21 41.5 7.1 03-22 -40.7 4.7 4.8 5.0 2.4 7.4 6.6 4.3 4.2 -24.0 -23.9 3.3 -23.6

S K 02-09 25.0 6.5 01-03 -19.0 5.0 4.0 2.0 5.0 5.0 4.0 4.0 2.0 4.0 5.0 3.0 3.0

F I 01-12 39.5 13.9 02-18 -12.2 5.2 9.6 4.9 1.8 6.0 10.4 4.9 -2.8 3.3 -4.6 -4.9 3.2

S E 06-01 44.5 22.1 09-21 -18.4 18.2 17.4 23.9 16.6 12.5 14.6 13.6 17.6 15.8 15.4 12.0 4.9

Ave.
Min. Max.

INDICATOR (a )
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TABLE 5 (continued) : Monthly survey of retail trade (s.a.)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

EXP ECTED EU 04-20 -59.6 1.8 01-18 17.9 -1.5 -3.5 -2.6 -3.3 -3.9 -1.1 0.7 1.2 0.7 1.7 -0.8 -1.3

BUSINESS EA 04-20 -60.0 0.0 01-18 16.3 -3.9 -6.2 -4.4 -5.4 -6.4 -3.4 -2.0 -1.5 -2.1 -1.5 -4.0 -4.9

SITUATION B E 04-20 -56.8 -6.9 04-07 18.5 -22.3 -25.4 -24.4 -22.4 -26.8 -19.5 -6.9 -6.3 -13.8 -20.4 -27.6 -10.2

(Ques tio n 4) B G 04-20 -39.0 22.5 01-07 52.0 26.0 24.8 30.0 25.8 26.7 22.5 35.5 25.9 21.3 23.5 29.0 30.8

C Z 04-20 -19.9 23.3 02-02 47.8 22.3 18.8 21.2 19.1 27.7 25.9 33.9 21.1 24.5 18.6 14.5 20.7

Co mpo nent o f the D K 04-20 -55.0 15.5 01-11 48.0 11.5 5.6 10.2 17.7 10.1 12.3 10.1 21.2 21.7 21.3 16.0 16.9

re ta il co nfidence D E 04-20 -68.2 -13.8 12-10 17.1 -31.1 -31.5 -28.8 -32.0 -32.5 -29.6 -30.6 -27.8 -28.2 -29.6 -33.9 -32.5

indica to r EE 04-20 -75.3 16.4 02-07 49.3 -10.4 -4.4 -12.7 -3.9 -11.3 -12.4 -11.1 -9.6 -9.1 -7.5 -11.8 -14.7

IE 04-20 -60.4 22.3 06-00 71.0 : : : : : : : : : : : :

EL 08-15 -66.3 13.4 05-07 71.0 17.0 31.3 49.4 44.8 34.8 36.6 51.2 31.7 30.7 31.5 6.9 4.4

ES 04-20 -61.1 11.3 04-18 37.6 22.6 18.8 20.2 20.6 17.9 22.5 21.4 : : : : :

F R 04-20 -64.1 -3.9 06-07 21.7 -5.6 -10.0 -6.0 -7.3 -8.9 -7.0 -8.7 -8.2 -8.6 -7.7 -10.5 -11.1

HR 04-20 -87.2 9.4 09-24 39.6 32.1 27.7 25.7 28.9 31.0 31.0 39.6 31.2 30.8 26.8 21.9 17.8

IT 10-01 -32.3 11.1 02-00 48.8 26.5 22.5 26.3 24.4 21.6 22.7 23.6 26.6 28.4 25.1 18.8 17.6

C Y 04-13 -76.1 0.0 02-08 58.3 -11.3 -8.0 -10.0 -8.4 2.6 0.8 6.2 1.9 -4.3 3.1 13.4 5.7

LV 04-20 -59.8 9.8 02-07 38.7 3.2 5.1 2.8 0.2 1.9 5.7 5.0 9.8 5.2 7.0 7.2 2.6

LT 04-09 -61.2 5.2 03-07 60.4 6.5 6.6 6.4 5.5 3.4 2.8 2.4 3.0 2.0 1.9 1.3 -0.8

LU : : : : : : : : : : : : : : : : :

HU 04-20 -57.9 0.5 01-14 30.0 -2.8 -10.7 -6.6 -7.4 -13.0 -2.9 -16.9 -11.0 -18.0 -31.3 -29.8 -27.0

M T 03-20 -80.8 6.3 12-17 50.5 12.7 31.2 7.0 -2.4 -5.0 -4.8 12.1 -6.5 -30.8 -26.4 3.4 34.6

N L 04-20 -50.6 12.3 07-07 43.7 1.2 1.7 1.5 -2.9 -1.2 -1.3 4.8 8.5 8.1 9.8 -1.0 2.5

A T 11-20 -51.7 -2.2 03-05 31.5 -11.2 -22.6 -9.8 -12.4 -24.7 -25.7 -13.2 -31.1 -14.0 -13.4 -16.0 -17.9

P L 04-20 -67.5 -2.5 02-08 17.6 -0.4 -0.2 0.3 -2.4 -0.9 -0.1 0.6 0.3 -0.4 -2.4 -2.7 -0.1

P T 04-20 -52.9 1.1 02-00 32.4 5.2 7.3 2.5 7.2 5.8 4.4 5.3 4.7 8.0 8.3 5.0 9.2

R O 04-20 -64.3 14.3 01-02 51.7 13.3 16.6 9.3 11.7 13.1 10.3 17.1 19.9 16.3 5.9 5.7 18.7

S I 04-20 -40.4 29.9 01-18 58.8 23.7 19.9 32.1 28.8 8.1 15.0 10.8 14.8 34.0 4.8 32.8 33.4

S K 04-20 -35.0 25.0 01-02 66.7 25.6 20.7 20.1 16.9 17.5 22.3 25.3 33.6 29.9 26.6 27.2 16.1

F I 04-20 -69.7 4.4 01-07 42.5 -0.2 -14.2 -22.6 -7.3 -15.4 -14.8 -7.9 -3.4 -11.7 24.3 11.6 4.0

S E 01-09 -39.4 38.1 01-10 84.1 36.9 44.0 30.7 34.8 34.6 37.0 44.1 41.8 43.1 48.6 42.0 44.4

INTENTIONS EU 04-20 -51.8 -5.9 10-21 10.2 -5.9 -5.4 -6.1 -7.7 -8.0 -7.5 -6.6 -5.2 -2.8 -4.5 -5.0 -4.4

OF P LACING EA 04-20 -51.7 -7.5 08-21 10.0 -8.7 -7.4 -7.8 -10.2 -9.3 -9.7 -8.9 -6.7 -4.9 -6.6 -8.1 -7.1

ORDERS B E 05-20 -42.2 -11.0 09-07 10.7 -20.0 -21.1 -21.1 -25.0 -30.7 -17.1 -11.3 -9.4 -17.2 -18.0 -19.0 -12.6

(Ques tio n 3) B G 04-20 -37.8 16.7 01-07 49.3 16.1 20.4 24.7 14.6 17.0 15.0 27.5 17.2 16.3 15.4 19.3 13.9

C Z 04-20 0.0 18.7 11-01 46.2 15.7 23.7 15.4 19.8 16.5 22.7 17.7 18.2 18.6 19.4 21.0 15.8

D K 04-20 -52.7 4.2 05-16 29.9 4.0 -1.6 5.7 2.5 -2.4 4.0 -0.5 8.0 11.2 14.7 3.6 3.9

D E 04-20 -57.5 -16.5 10-21 13.6 -22.0 -24.4 -22.7 -27.2 -22.7 -24.9 -23.3 -24.1 -18.6 -22.7 -26.6 -24.4

EE 04-20 -55.5 8.4 12-01 34.6 -23.9 -16.6 -20.2 -14.6 -19.4 -21.6 -18.5 -19.9 -18.6 -19.8 -19.1 -19.0

IE 04-20 -55.3 6.3 05-00 54.5 : : : : : : : : : : : :

EL 08-15 -64.5 -0.7 06-07 44.6 16.8 9.8 26.1 4.7 5.3 15.9 5.4 22.0 9.2 0.7 -7.4 10.1

ES 04-20 -61.8 1.3 01-17 26.2 8.7 11.0 5.2 5.7 7.9 6.7 8.7 : : : : :

F R 04-20 -53.8 -8.1 06-07 11.2 -10.1 -7.5 -9.3 -8.1 -12.7 -9.9 -12.7 -12.7 -12.1 -11.7 -13.3 -11.0

HR 04-20 -86.1 -2.9 09-24 28.9 6.1 6.7 12.4 9.1 7.8 26.0 28.9 25.3 24.3 18.5 13.6 21.2

IT 01-00 -41.1 -2.6 05-00 41.0 3.6 8.2 8.7 9.8 10.4 6.4 3.9 3.2 10.7 7.6 8.8 4.5

C Y 04-13 -76.9 -13.3 03-07 35.0 -13.9 -15.1 -15.5 -13.9 1.0 -1.4 6.4 0.9 -9.1 -1.2 8.2 5.9

LV 04-20 -96.3 3.7 02-07 34.0 3.5 5.8 7.9 1.3 3.0 0.4 -2.1 5.7 3.7 2.8 2.6 -1.4

LT 11-09 -58.8 4.1 04-06 66.0 -2.4 1.5 0.4 1.5 0.4 0.9 3.2 1.8 1.7 2.0 5.1 0.7

LU : : : : : : : : : : : : : : : : :

HU 04-20 -60.2 -4.3 01-18 25.9 -9.1 -12.6 -13.2 -15.7 -14.9 -9.1 -19.1 -18.6 -22.6 -22.0 -24.5 -30.6

M T 08-20 -79.3 -2.6 09-22 57.2 14.7 4.8 -6.8 -2.7 -12.3 -8.3 -19.5 -4.6 -35.9 -39.2 -45.2 21.5

N L 04-20 -42.8 3.0 01-00 26.4 1.1 1.4 -1.9 -9.8 -6.9 -5.6 4.0 8.2 8.1 10.5 -1.3 6.1

A T 04-20 -57.2 -18.5 10-21 15.7 -32.6 -33.0 -32.1 -18.7 -35.2 -37.6 -50.7 -32.8 -21.5 -33.5 -9.5 -16.3

P L 04-20 -67.0 -3.7 01-08 17.7 -2.9 -3.4 -3.4 -5.1 -3.7 -2.7 -2.9 -4.5 -5.2 -5.9 -5.7 -4.1

P T 04-20 -45.1 -6.6 02-00 19.0 -0.4 0.1 -1.3 0.0 0.3 -5.5 2.1 1.9 1.4 0.6 1.9 0.8

R O 04-20 -34.4 11.2 01-06 33.0 12.8 14.7 12.4 13.7 14.3 8.1 13.7 12.8 16.6 10.3 12.9 13.8

S I 03-09 -53.0 11.3 11-16 50.2 23.7 38.3 28.0 31.0 6.9 7.7 28.3 37.4 39.2 33.1 34.8 33.5

S K 04-20 -35.1 33.3 01-02 91.6 13.2 16.9 10.5 19.8 16.0 20.1 32.8 34.0 35.5 22.1 23.1 19.2

F I 04-20 -57.3 -10.0 01-07 23.0 -10.1 -24.6 -24.1 -18.8 -25.0 -33.3 -27.0 -5.3 2.9 3.7 5.6 -8.9

S E 01-09 -50.1 12.6 04-10 59.1 22.1 20.4 19.0 21.0 11.0 15.9 22.2 17.7 24.6 25.7 26.2 29.7

EMP LOYMENT EU 04-20 -28.8 -2.0 11-17 7.5 0.5 -0.3 -0.6 -1.9 -2.3 -2.6 -2.8 -1.8 -2.2 -2.1 -1.0 -0.4

EXP ECTATIONS EA 04-20 -28.3 -2.1 11-17 7.1 -0.2 -0.9 -1.2 -2.5 -2.6 -2.7 -3.1 -2.4 -3.1 -3.3 -1.9 -1.7

(Ques tio n 5) B E 05-20 -36.8 0.3 06-07 17.0 -13.2 -5.1 -6.3 -10.1 -5.6 -8.1 -6.0 -4.8 -5.8 -7.2 -5.6 -13.0

B G 01-00 -28.9 2.3 05-24 29.0 14.7 21.9 29.0 27.2 24.3 25.3 28.6 15.7 17.7 22.3 17.2 25.7

C Z 04-20 -10.2 9.8 02-08 36.5 4.4 14.9 9.3 9.2 5.0 3.0 5.4 8.9 7.3 9.5 8.7 4.3

D K 04-20 -42.8 -1.1 08-14 18.0 2.3 -2.6 -0.3 2.1 -8.6 -3.3 -2.9 2.6 -0.5 1.4 -0.5 8.4

D E 12-02 -33.5 -8.3 02-11 6.9 -6.7 -10.0 -9.9 -10.1 -12.7 -13.8 -14.5 -11.7 -12.5 -14.2 -13.5 -14.5

EE 04-20 -54.3 -1.5 04-07 25.3 -22.3 -19.4 -19.7 -15.9 -16.2 -21.8 -24.6 -22.9 -24.1 -22.5 -21.9 -24.2

IE 04-20 -27.5 8.3 05-16 37.3 : : : : : : : : : : : :

EL 01-12 -73.8 9.3 01-08 52.6 27.4 35.4 37.8 24.0 22.1 30.7 20.9 25.5 26.4 26.9 5.3 19.9

ES 04-20 -34.3 -0.3 04-18 14.5 3.6 6.4 5.2 4.7 4.9 6.9 4.0 : : : : :

F R 04-20 -35.0 -4.2 12-01 12.6 -7.3 -4.8 -7.9 -8.6 -8.8 -6.8 -6.8 -8.0 -10.1 -12.8 -9.8 -8.5

HR 04-20 -28.0 1.7 05-18 30.6 7.1 7.8 8.7 0.6 3.7 6.6 23.3 23.2 13.3 10.5 14.0 8.5

IT 07-01 -20.5 5.5 07-00 38.2 14.9 12.2 16.6 9.1 14.7 12.5 11.2 14.2 13.5 17.5 16.5 16.1

C Y 01-12 -18.5 -1.6 06-08 16.0 1.5 0.7 3.2 1.0 1.7 0.7 3.1 2.0 2.4 1.0 1.0 3.3

LV 04-20 -44.0 1.7 04-07 23.5 0.2 -0.2 -1.1 -1.0 -2.1 -5.2 -2.5 -0.1 1.2 -1.0 -3.1 -4.8

LT 03-09 -62.5 10.7 01-06 63.6 6.9 8.0 7.2 9.4 8.9 5.7 10.3 6.7 7.7 4.7 5.2 6.6

LU : : : : : : : : : : : : : : : : :

HU 12-08 -22.0 -2.8 01-19 11.3 1.0 0.9 -0.2 -0.2 -0.6 -0.7 -3.6 -4.1 -4.3 -7.3 -5.3 -4.9

M T 04-21 -44.7 4.6 10-22 61.8 16.6 15.7 1.7 10.4 8.3 -0.2 15.6 0.5 -4.2 -5.6 1.7 6.1

N L 04-20 -19.2 2.4 09-21 23.6 3.5 -0.4 -2.6 -0.5 -1.0 -0.1 -0.6 -0.7 -4.2 2.8 2.6 6.4

A T 04-20 -23.0 -3.6 08-10 15.9 -4.5 -10.9 -3.8 -1.4 -9.8 -13.5 -9.8 -17.9 -2.1 -9.8 2.7 3.1

P L 04-20 -36.7 -4.9 02-08 12.9 -4.3 -2.8 -2.7 -2.9 -2.7 -2.9 -4.7 -3.6 -3.2 -3.3 -3.0 -3.1

P T 10-12 -28.6 -3.3 02-01 19.7 -0.1 2.4 0.8 4.0 0.1 4.1 -1.5 2.0 5.1 2.7 0.9 2.2

R O 04-09 -25.9 5.4 03-15 26.7 17.5 20.4 17.9 2.9 11.3 6.0 6.6 10.9 8.6 12.0 14.2 13.5

S I 03-10 -35.5 -2.3 11-17 45.4 -2.9 -15.3 -17.6 32.5 -2.5 -17.6 -16.1 -18.4 -2.4 10.7 -17.3 -1.2

S K 12-04 -32.2 10.3 09-02 34.7 13.4 19.2 10.8 20.8 15.3 15.7 20.6 21.2 21.0 8.5 1.5 12.0

F I 04-20 -47.9 -9.2 12-21 10.7 -7.1 -16.9 -19.7 -18.9 -21.8 -25.9 -20.0 -27.3 -10.4 -16.3 -3.8 -8.8

S E 12-08 -54.9 -4.8 02-10 25.4 -1.1 -3.6 -1.2 2.1 -1.6 -3.3 -1.0 5.8 1.8 7.4 6.9 11.8

Ave.
Max.Min.
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TABLE 5 (continued) : Monthly survey of retail trade (s.a.)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

SELLING–P RICE EU 04-20 -8.3 10.6 06-22 58.1 14.5 13.9 14.1 14.4 15.1 13.2 12.1 13.1 15.4 15.5 18.1 17.3

EXP ECTATIONS EA 04-20 -10.4 9.7 06-22 57.7 14.4 14.1 13.9 13.7 14.8 12.9 11.6 12.2 13.9 14.2 16.8 15.9

(Ques tio n 6) B E 12-20 -14.5 10.1 05-22 63.7 13.1 17.4 20.2 10.1 9.4 10.9 11.7 8.7 5.2 7.9 26.3 36.7

B G 04-20 -10.5 13.6 08-00 63.9 25.0 19.2 26.2 21.4 28.7 19.1 20.7 17.5 8.4 17.0 26.2 29.1

C Z 12-08 -15.8 8.5 03-22 54.1 8.8 6.8 2.9 7.7 8.9 12.1 9.9 9.5 8.3 8.1 9.1 6.3

D K 01-24 -20.7 3.9 05-22 58.9 -18.2 0.1 3.6 5.3 1.2 1.2 4.0 1.4 2.5 7.0 8.6 3.7

D E 04-20 -11.2 15.7 06-22 79.2 21.2 21.9 20.3 21.9 24.0 20.6 18.6 19.4 22.4 25.4 25.4 26.2

EE 03-09 -38.0 33.8 06-22 91.4 33.0 31.9 26.5 26.6 29.8 38.6 39.0 47.6 49.7 52.1 48.2 45.9

IE 07-09 -49.2 13.6 05-22 86.1 : : : : : : : : : : : :

EL 06-12 -34.6 7.1 11-21 73.8 51.3 34.2 37.7 24.1 29.1 33.1 12.3 16.2 12.4 43.3 16.9 8.9

ES 03-09 -18.5 9.2 06-22 57.6 28.5 25.4 25.2 24.2 22.4 19.8 14.1 : : : : :

F R 03-09 -31.5 0.6 01-23 43.2 4.2 1.6 1.1 1.1 1.6 -0.4 -0.1 -0.9 0.1 -2.0 1.6 -1.0

HR 04-20 -16.7 7.9 02-22 69.2 22.5 17.2 19.2 27.4 15.0 18.2 14.4 17.1 27.3 25.0 27.9 19.7

IT 08-05 -20.1 9.8 10-22 52.7 5.4 10.0 10.5 8.1 9.8 6.5 8.8 9.9 12.5 7.6 12.0 12.0

C Y 04-13 -32.6 12.1 05-22 75.1 45.4 46.9 46.0 42.0 45.4 41.3 38.2 43.9 42.8 42.6 35.9 40.2

LV 07-09 -21.4 20.9 04-04 58.3 18.7 14.6 12.4 10.2 11.8 10.2 15.1 14.9 16.2 23.7 26.8 18.6

LT 07-09 -47.6 10.3 04-11 57.0 12.2 12.8 10.8 9.3 13.4 10.6 15.3 15.2 19.3 21.3 28.0 26.7

LU : : : : : : : : : : : : : : : : :

HU 12-09 -1.8 34.0 04-22 80.3 19.8 26.9 17.4 25.5 18.5 23.0 20.5 24.7 44.2 50.1 51.9 48.3

M T 01-25 -41.0 16.2 08-22 92.4 8.0 8.8 7.8 22.0 16.3 7.5 20.6 37.7 10.5 38.0 -41.0 40.0

N L 11-10 -12.1 9.0 10-22 54.4 8.0 8.0 6.9 7.8 8.1 8.9 8.9 10.1 10.5 10.7 16.1 15.5

A T 12-11 -3.3 19.0 10-22 72.2 28.8 32.5 26.7 28.0 24.5 24.4 24.8 24.1 27.9 26.7 27.3 30.1

P L 12-02 -8.3 16.7 01-22 42.9 21.1 23.1 18.3 15.5 18.4 16.8 14.3 16.2 18.0 18.6 24.5 21.0

P T 07-03 -11.7 8.3 10-22 43.9 8.3 8.3 5.9 6.8 8.4 7.6 4.8 7.8 8.6 11.3 7.8 8.1

R O 01-16 -16.5 26.7 06-22 67.9 25.9 21.1 27.3 27.3 28.0 27.9 33.0 30.1 35.4 35.4 46.4 35.0

S I 07-16 -35.6 11.8 03-22 56.8 22.6 6.9 26.7 3.0 -1.7 2.4 31.9 32.7 -23.7 12.3 37.4 35.8

S K 07-09 -29.0 18.3 06-22 73.0 15.0 6.0 10.0 0.0 0.0 4.0 4.0 11.0 21.0 32.0 32.0 26.0

F I 03-15 -47.0 9.6 04-22 79.0 -1.0 -1.0 4.0 7.0 23.0 27.0 13.0 21.0 18.0 6.0 20.0 8.0

S E 07-05 -15.6 19.9 09-22 81.0 20.3 0.5 8.0 22.1 14.9 19.6 21.2 18.5 19.0 29.3 29.9 45.5

UNCERTAINTY (n) EU 11-19 9.8 30.8 04-20 50.9 30.5 28.7 29.1 28.3 28.5 28.6 29.7 27.6 27.8 29.5 29.1 28.6

(Ques tio n 41) EA 11-19 12.3 33.0 04-20 53.4 32.1 30.5 31.1 30.9 30.6 30.8 32.3 29.8 30.4 31.8 31.5 30.7

B E 05-24 16.5 30.1 11-22 49.6 18.5 22.9 16.5 33.8 32.2 39.2 24.7 28.3 26.8 30.7 32.5 34.5

B G 08-23 -9.5 7.5 11-21 27.1 7.2 2.6 3.3 3.7 -2.2 -2.9 3.2 -4.5 4.4 8.6 5.7 -1.8

C Z 06-21 15.9 31.4 11-22 43.7 31.2 32.0 25.4 26.9 24.6 34.9 26.9 24.8 17.4 35.9 20.7 22.3

D K 02-22 -5.5 17.3 12-22 39.3 16.5 13.8 16.3 10.7 16.1 12.5 14.9 16.8 8.1 11.8 13.1 16.9

D E 11-19 19.1 42.9 04-20 60.0 46.6 44.4 44.5 45.8 44.6 44.4 47.4 43.8 45.4 47.5 45.7 45.2

EE 06-21 17.8 36.3 11-22 44.3 39.3 34.8 39.3 38.5 35.0 35.9 33.2 35.9 40.5 36.8 40.4 35.4

IE 01-22 8.5 26.1 07-22 53.9 : : : : : : : : : : : :

EL 10-21 -7.0 15.2 09-22 48.2 7.0 16.1 20.4 15.5 20.6 13.4 30.6 9.7 11.8 23.2 19.8 26.4

ES 02-24 -7.4 16.1 11-21 38.9 4.7 6.8 6.8 3.4 1.8 7.2 0.0 : : : : :

F R 07-21 30.3 37.1 04-21 45.5 35.4 31.4 36.2 32.9 38.1 33.2 32.2 31.8 33.8 36.7 31.8 33.7

HR 07-19 -20.0 9.7 03-22 36.0 -1.9 -7.1 -4.7 -2.4 -8.1 -7.0 -7.3 -6.7 -10.2 -8.6 4.5 0.7

IT 11-21 32.7 42.8 11-22 55.9 40.4 38.9 36.3 35.9 33.7 36.6 45.2 40.5 36.9 38.3 42.9 35.3

C Y 03-19 29.6 63.1 04-22 80.6 69.6 75.1 67.0 65.2 61.7 65.3 55.9 59.5 59.0 63.7 58.9 62.0

LV 07-23 20.5 32.5 02-21 55.1 31.6 23.5 20.7 20.8 21.6 22.4 21.1 21.6 25.0 21.7 21.4 23.3

LT 07-22 -1.0 13.8 01-23 27.0 13.4 13.5 13.6 8.1 11.8 6.8 7.1 6.7 7.5 7.4 6.3 6.6

LU : : : : : : : : : : : : : : : : :

HU 03-21 -10.8 22.3 08-21 40.6 31.7 20.0 22.1 21.0 16.6 23.4 28.9 25.3 32.3 30.7 25.9 22.3

M T 10-23 -18.9 26.5 07-21 65.4 14.1 4.6 2.9 -0.4 0.9 5.5 11.6 17.5 24.4 12.9 14.1 25.2

N L 09-21 -9.6 8.6 10-22 23.4 9.1 8.5 7.3 7.1 6.8 8.1 4.5 9.1 9.9 4.7 7.1 11.4

A T 07-21 22.9 40.8 02-24 55.0 39.6 37.9 35.3 40.6 27.2 29.8 51.9 37.6 34.4 44.7 40.3 35.4

P L 12-24 3.6 15.2 01-21 33.3 8.5 5.2 5.3 4.1 5.1 5.3 4.1 4.2 3.7 3.6 7.9 6.7

P T 11-24 5.2 14.7 10-22 25.7 14.4 12.6 8.1 9.9 11.9 8.6 11.9 11.9 5.2 8.3 7.0 6.3

R O 11-22 8.2 19.6 10-22 30.6 22.6 21.3 24.7 13.9 16.4 14.2 11.4 16.6 16.9 23.2 17.6 21.6

S I 08-21 14.5 36.6 12-22 50.5 38.3 39.1 35.0 40.5 30.0 30.6 34.9 38.5 38.3 38.1 36.9 37.1

S K 07-24 3.0 18.5 01-22 41.0 12.0 9.5 16.0 6.0 3.0 5.0 22.5 28.5 28.0 18.5 19.5 34.5

F I 01-20 6.0 35.4 01-23 56.0 41.5 27.0 41.0 39.5 38.0 34.5 18.0 27.5 49.5 20.5 45.5 37.5

S E 09-19 9.0 30.2 09-22 51.0 34.9 35.5 29.1 21.2 31.6 27.0 23.8 20.9 20.3 19.0 23.1 24.4

In the  tables : (s .a .) = s eas o na lly adjus ted, (n) = no t s eas o na lly adjus ted, : = no t ava ilable . 

(*) Minimum, maximum and averages  a re  ca lcula ted o ver the  perio d o f ava ilibility which is  no t neces s arily as  fro m 01/2000.

(a ) The  indica to r is  the  a rithmetic  average  o f the  ba lances  (%) fo r the  pres ent and the  future  bus ines s  s itua tio n, and fo r s to cks  – with inverted s ign.

(b)  Highes t figure  is  co ns idered as  a  minimum, lo wes t figure  is  co ns idered as  a  maximum.

Ave.
Min. Max.
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TABLE 6: Monthly survey of construction industry (s.a.) 
(a )

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0 #

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

CONSTRUCTION EU 04-09 -36.2 -11.3 11-18 7.8 -6.8 -6.6 -6.9 -8.0 -7.0 -7.4 -7.1 -6.0 -6.1 -6.4 -5.0 -6.0

CONFIDENCE EA 04-09 -34.8 -10.4 12-21 9.8 -4.4 -4.9 -4.9 -5.9 -5.3 -5.3 -4.5 -3.8 -3.7 -3.9 -3.0 -3.5

B E 01-15 -24.4 -7.1 03-22 8.9 -5.1 -3.3 -2.0 -6.5 -11.9 -10.0 -5.0 -2.5 -1.3 -2.8 -1.2 -3.4

B G 10-09 -56.9 -19.0 03-08 20.0 -1.9 -3.8 -7.9 -5.7 -4.9 -5.1 -0.1 -4.0 -3.1 0.3 -1.1 -2.5

C Z 04-13 -54.1 -16.1 12-04 5.4 -10.6 -13.3 -13.2 -13.2 -10.3 -11.1 -9.5 -8.3 -4.1 -4.3 -6.1 -5.6

D K 09-09 -55.4 -14.1 05-06 16.2 -13.4 -10.1 -11.1 -11.6 -9.6 -9.9 -9.6 -8.8 -9.1 -7.0 -8.2 -9.6

D E 01-02 -52.2 -16.2 11-18 20.9 -18.8 -17.8 -18.7 -17.3 -16.8 -16.6 -15.6 -16.2 -17.1 -14.8 -15.6 -15.6

EE 04-09 -75.8 -2.9 05-06 47.9 -18.7 -19.5 -17.5 -17.1 -16.8 -17.9 -19.4 -21.2 -20.5 -24.3 -25.1 -21.3

IE 04-08 -72.5 1.9 03-00 49.0 : : : : : : : : : : : :

EL 04-20 -88.1 -25.4 03-00 37.0 6.4 -3.4 5.3 14.8 7.8 10.9 6.2 2.1 -5.2 13.3 13.2 6.9

ES 10-13 -69.9 -11.3 07-00 38.2 8.6 12.9 14.0 -1.1 12.1 1.8 7.5 14.2 9.0 5.6 12.4 16.3

F R 04-15 -46.5 -4.9 09-00 42.9 -7.5 -9.3 -9.5 -9.1 -10.8 -11.3 -11.3 -11.6 -11.4 -12.9 -12.8 -14.2

HR 03-10 -50.0 -10.4 10-19 21.2 12.6 13.8 13.8 15.7 12.4 10.0 14.3 14.5 8.4 17.1 12.3 16.3

IT 02-10 -43.7 -14.5 07-23 9.2 4.3 2.2 1.9 4.5 4.8 3.0 2.5 5.3 3.6 3.0 2.6 1.2

C Y 04-13 -76.6 -20.8 11-03 38.6 -3.7 1.4 -4.7 -8.2 0.2 2.5 -1.4 1.8 1.0 -0.3 -7.7 2.0

LV 07-09 -76.9 -17.8 01-07 18.6 -11.4 -14.7 -14.1 -16.2 -15.9 -15.4 -12.4 -11.2 -13.5 -10.0 -11.2 -10.5

LT 05-09 -90.7 -24.3 03-07 11.5 -19.2 -18.4 -16.4 -14.7 -11.7 -9.9 -13.2 -13.7 -10.8 -10.7 -15.2 -14.2

LU 01-03 -61.2 -8.8 09-17 44.0 -16.1 -25.4 -23.7 -21.6 -19.1 -25.9 -23.1 -28.1 -35.6 -35.9 -36.2 -26.4

HU 04-09 -56.1 -14.6 08-18 30.8 -19.8 -21.6 -18.5 -22.3 -20.4 -18.7 -20.0 -17.6 -19.4 -18.9 -18.9 -20.6

M T 04-09 -50.4 -7.8 06-19 41.1 29.1 3.2 -1.1 -30.4 -40.1 -15.2 -5.7 -14.5 8.4 -18.4 6.2 2.6

N L 12-12 -47.5 0.2 12-17 41.9 8.1 8.1 6.9 10.2 10.4 10.1 13.5 12.1 14.3 16.9 17.2 15.3

A T 02-01 -60.5 -8.6 06-21 26.6 -17.0 -14.9 -14.0 -13.2 -15.4 -17.2 -12.0 -14.9 -9.3 -14.8 -16.9 -16.5

P L 01-02 -66.6 -28.0 02-08 -0.7 -15.3 -15.8 -16.0 -16.4 -16.4 -16.8 -16.7 -16.6 -16.3 -16.0 -16.7 -16.2

P T 10-12 -63.4 -24.3 02-25 4.6 -4.8 -4.6 -4.0 -3.4 -4.4 -3.3 -3.5 0.6 2.4 4.4 4.3 4.6

R O 03-00 -46.6 -15.6 12-07 1.9 -5.3 -4.6 -6.2 -6.4 -6.1 -5.5 -5.7 -6.4 -6.7 -6.8 -6.8 -8.1

S I 03-10 -62.3 -3.8 02-22 27.5 11.7 4.6 6.9 3.1 1.5 5.9 5.0 6.5 10.8 4.5 5.0 7.9

S K 11-12 -57.4 -21.9 07-06 5.1 -7.5 -10.6 -8.7 -11.7 -7.5 -10.1 -8.5 -7.5 -8.5 -5.2 -4.0 -7.8

F I 06-09 -57.2 -9.6 03-07 27.6 -39.7 -35.2 -38.0 -34.8 -33.3 -35.6 -36.0 -31.2 -25.8 -36.7 -23.9 -29.9

S E 07-03 -67.2 -4.9 04-07 50.7 -32.1 -21.7 -30.7 -22.8 -24.5 -22.1 -33.1 -29.0 -25.6 -33.5 -22.3 -28.8

ORDER BOOKS EU 06-09 -45.8 -19.3 12-21 4.3 -14.5 -15.2 -16.2 -16.3 -17.3 -17.7 -17.3 -16.9 -15.6 -15.2 -14.4 -14.9

(Ques tio n 3) EA 06-09 -44.8 -17.6 12-21 7.8 -11.7 -13.0 -13.7 -13.7 -14.5 -14.7 -13.9 -13.3 -12.7 -12.1 -11.6 -11.5

B E 01-15 -35.0 -14.2 04-22 4.2 -9.8 -9.8 -10.7 -14.5 -21.5 -15.8 -11.3 -11.1 -8.8 -11.1 -9.8 -9.9

Co mpo nent o f the B G 03-12 -82.2 -38.8 03-08 -5.5 -13.4 -15.6 -19.6 -18.4 -16.6 -17.0 -15.5 -17.8 -17.4 -14.9 -13.2 -14.6

co ns truc tio n co nfidenceC Z 10-13 -68.8 -24.6 12-04 11.9 -17.9 -19.6 -19.0 -19.1 -17.7 -16.7 -17.2 -16.2 -15.2 -16.1 -15.1 -13.3

indica to r D K 02-10 -79.6 -25.0 07-06 17.3 -21.5 -19.8 -19.9 -20.3 -18.2 -18.7 -18.0 -17.1 -18.6 -16.5 -19.0 -18.2

D E 07-02 -65.1 -23.6 07-18 26.5 -30.8 -30.7 -31.5 -29.6 -31.4 -31.8 -29.9 -30.5 -32.2 -27.2 -27.7 -26.8

EE 07-09 -79.0 -11.5 06-06 54.7 -34.9 -31.9 -29.7 -29.6 -25.3 -32.5 -31.2 -30.1 -30.7 -36.5 -34.4 -32.1

IE 04-08 -64.9 2.7 03-01 62.3 : : : : : : : : : : : :

EL 11-11 -92.2 -44.1 04-00 17.1 -8.6 -27.1 -14.7 -10.2 -11.2 -8.4 -17.1 -24.7 -25.9 -11.6 -14.3 -14.6

ES 01-17 -77.6 -11.2 02-05 56.0 5.2 6.0 9.2 9.2 12.4 -4.3 11.6 11.2 11.2 10.6 9.4 11.3

F R 02-15 -60.4 -13.3 07-00 49.8 -20.2 -23.4 -22.2 -21.8 -23.9 -25.0 -25.5 -26.2 -25.7 -26.7 -27.2 -27.8

HR 03-10 -64.0 -25.0 06-24 13.0 2.5 4.9 6.9 13.0 0.6 2.3 5.7 3.6 -0.6 5.6 1.2 10.2

IT 06-10 -58.7 -26.6 07-23 6.8 -0.2 0.2 -3.6 -0.1 1.5 0.4 -0.7 1.4 1.4 -0.8 -1.9 -3.8

C Y 04-13 -94.5 -38.2 12-03 48.3 -12.8 -5.1 -12.9 -16.0 -9.7 -7.4 -10.4 -6.6 -10.1 -2.5 -14.9 0.1

LV 09-09 -90.4 -32.8 01-07 7.2 -21.8 -25.4 -25.7 -25.9 -27.8 -29.6 -25.3 -23.7 -26.5 -24.1 -23.3 -27.7

LT 09-09 -96.3 -44.9 09-07 -3.9 -39.9 -37.1 -35.9 -33.6 -33.3 -32.8 -36.0 -37.8 -36.1 -35.3 -34.8 -33.6

LU 03-03 -59.8 -12.6 02-22 38.5 -21.2 -34.1 -39.6 -35.8 -27.7 -47.7 -40.1 -49.7 -49.7 -50.0 -47.1 -39.4

HU 05-09 -69.5 -24.6 08-18 38.4 -31.1 -36.5 -32.7 -38.6 -39.6 -33.3 -37.6 -35.4 -40.4 -36.2 -31.2 -36.3

M T 03-09 -69.0 -19.0 07-19 37.0 5.3 1.6 -2.1 -67.1 -43.0 -19.3 23.1 -20.4 15.2 -29.6 3.1 -33.0

N L 12-12 -54.4 -3.7 12-17 42.1 6.6 6.4 1.6 6.4 3.0 5.0 7.6 6.2 8.6 11.3 10.2 12.8

A T 12-01 -56.7 -14.2 09-21 29.3 -22.8 -22.8 -22.8 -21.1 -22.7 -26.5 -20.1 -22.2 -20.4 -21.6 -23.7 -24.0

P L 10-02 -85.3 -46.4 04-19 -17.0 -26.5 -27.4 -27.1 -27.6 -28.2 -28.6 -28.6 -29.0 -28.4 -27.4 -28.9 -27.8

P T 10-12 -77.5 -37.4 01-25 -1.6 -10.7 -8.8 -12.1 -9.0 -10.0 -10.1 -10.4 -5.0 -3.7 -1.7 -1.6 -4.8

R O 07-10 -59.2 -27.7 07-07 -9.9 -12.1 -11.8 -13.1 -13.0 -13.3 -12.8 -13.0 -13.7 -13.3 -14.1 -13.8 -14.4

S I 08-09 -75.5 -9.5 08-04 34.2 9.8 1.4 1.7 0.0 -9.2 -5.7 -6.1 -7.4 0.2 -6.8 -1.8 8.0

S K 11-12 -79.3 -35.1 08-18 -2.5 -17.0 -18.2 -18.6 -22.6 -19.6 -21.5 -18.9 -15.8 -14.1 -12.1 -13.5 -12.1

F I 06-09 -71.9 -15.5 10-07 29.5 -48.7 -49.3 -47.7 -47.7 -46.8 -48.0 -46.7 -42.3 -33.6 -46.4 -37.7 -42.1

S E 02-10 -75.6 -15.3 05-07 45.7 -41.6 -32.2 -46.0 -39.4 -43.5 -40.4 -57.7 -64.8 -33.9 -51.8 -39.0 -54.4

EMP LOYMENT EU 04-09 -28.4 -3.3 11-18 13.8 1.0 2.0 2.3 0.2 3.2 2.8 3.1 4.9 3.5 2.5 4.4 2.9

EXP ECTATIONS EA 04-09 -26.5 -3.3 11-18 14.6 2.9 3.3 3.8 1.9 4.0 4.2 4.9 5.8 5.3 4.3 5.5 4.6

(Ques tio n 4) B E 04-20 -21.4 0.0 07-00 15.1 -0.4 3.2 6.7 1.4 -2.2 -4.2 1.2 6.1 6.3 5.5 7.5 3.0

B G 10-09 -47.1 0.7 02-08 45.9 9.7 8.1 3.7 7.1 6.8 6.9 15.3 9.7 11.2 15.5 10.9 9.6

Co mpo nent o f the C Z 04-13 -40.9 -7.6 06-19 15.1 -3.2 -7.1 -7.5 -7.4 -3.0 -5.5 -1.8 -0.4 7.1 7.4 2.8 2.2

co ns truc tio n co nfidenceD K 04-20 -36.9 -3.1 05-06 16.9 -5.4 -0.5 -2.4 -2.8 -1.0 -1.2 -1.1 -0.5 0.3 2.5 2.5 -1.1

indica to r D E 01-02 -48.3 -8.7 03-19 16.9 -6.9 -4.9 -6.0 -4.9 -2.2 -1.3 -1.4 -1.9 -2.0 -2.5 -3.4 -4.4

EE 04-09 -75.7 5.6 11-01 50.9 -2.6 -7.2 -5.4 -4.6 -8.2 -3.2 -7.6 -12.4 -10.3 -12.0 -15.7 -10.4

IE 02-09 -91.7 1.0 11-17 51.0 : : : : : : : : : : : :

EL 04-20 -89.9 -6.6 03-23 65.7 21.4 20.2 25.4 39.7 26.7 30.2 29.5 28.9 15.4 38.1 40.7 28.4

ES 12-11 -75.4 -11.3 03-00 46.3 12.0 19.7 18.7 -11.5 11.8 7.8 3.4 17.1 6.9 0.5 15.3 21.3

F R 04-15 -34.7 3.5 10-00 37.0 5.2 4.8 3.2 3.7 2.3 2.4 2.8 3.1 3.0 1.0 1.7 -0.7

HR 03-10 -36.1 4.3 03-19 37.3 22.7 22.8 20.7 18.3 24.2 17.6 23.0 25.4 17.4 28.5 23.5 22.4

IT 02-10 -29.9 -2.3 05-04 31.0 8.8 4.1 7.3 9.2 8.0 5.6 5.7 9.3 5.7 6.8 7.2 6.2

C Y 04-13 -58.6 -3.4 11-03 57.6 5.4 7.9 3.6 -0.4 10.2 12.5 7.7 10.3 12.0 2.0 -0.5 4.0

LV 05-09 -68.3 -2.8 03-07 34.9 -0.9 -4.1 -2.6 -6.5 -3.9 -1.2 0.4 1.2 -0.5 4.2 0.8 6.6

LT 04-09 -92.8 -3.7 10-02 33.9 1.5 0.2 3.1 4.2 9.8 13.1 9.5 10.4 14.5 13.9 4.4 5.2

LU 01-03 -63.6 -4.9 09-17 50.8 -11.0 -16.7 -7.7 -7.4 -10.6 -4.1 -6.1 -6.6 -21.5 -21.9 -25.3 -13.4

HU 04-09 -43.6 -4.5 01-18 26.2 -8.4 -6.6 -4.3 -6.0 -1.2 -4.2 -2.5 0.3 1.5 -1.5 -6.7 -4.9

M T 04-20 -45.4 3.4 06-19 59.0 52.9 4.8 -0.1 6.3 -37.1 -11.1 -34.6 -8.7 1.6 -7.2 9.3 38.2

N L 12-12 -40.5 4.1 07-08 46.3 9.5 9.7 12.2 14.0 17.7 15.2 19.4 17.9 20.0 22.4 24.2 17.7

A T 02-01 -85.8 -3.1 06-21 25.3 -11.3 -6.9 -5.2 -5.2 -8.2 -7.9 -3.8 -7.6 1.9 -8.1 -10.1 -9.0

P L 01-02 -53.5 -9.6 02-08 22.8 -4.1 -4.3 -4.9 -5.1 -4.7 -5.0 -4.8 -4.3 -4.2 -4.5 -4.5 -4.5

P T 02-12 -52.5 -11.1 07-01 18.5 1.1 -0.4 4.1 2.3 1.2 3.5 3.5 6.1 8.6 10.6 10.3 13.9

R O 04-20 -47.9 -3.5 01-02 21.6 1.5 2.6 0.6 0.2 1.1 1.7 1.6 0.9 -0.1 0.4 0.3 -1.9

S I 03-10 -56.1 1.8 02-18 36.6 13.7 7.9 12.0 6.3 12.1 17.4 16.2 20.5 21.3 15.8 11.7 7.8

S K 04-20 -54.0 -8.8 03-08 24.1 2.1 -3.0 1.1 -0.7 4.5 1.2 1.9 0.7 -2.9 1.6 5.5 -3.6

F I 01-09 -59.8 -3.8 07-00 50.1 -30.6 -21.1 -28.2 -21.9 -19.7 -23.1 -25.3 -20.2 -18.1 -27.1 -10.0 -17.7

S E 07-03 -66.2 5.5 04-07 63.4 -22.6 -11.3 -15.4 -6.2 -5.4 -3.7 -8.5 6.9 -17.4 -15.1 -5.6 -3.3

Ave.
Min. Max.

INDICATOR (a )
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TABLE 6 (continued) : Monthly survey of construction industry (s.a.)

Since  2000  (*) 2024 2025

-11 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 0 #

Date Value Date Value Mar Apr May J un J ul Aug Sep Oct No v Dec J an Feb

TREND OF ACTIVITYEU 05-20 -45.7 -3.2 09-06 15.5 -6.6 -7.3 -6.9 -4.8 -5.5 -5.3 -5.9 -5.0 -5.9 -4.6 -5.7 -5.2

COMP ARED WITH EA 05-20 -50.4 -3.9 09-06 13.2 -5.2 -5.7 -5.9 -4.8 -5.1 -4.6 -5.2 -4.4 -5.2 -4.6 -5.3 -4.4

P RECEDING MONTHSB E 05-20 -60.2 -3.0 08-10 12.7 -4.3 -6.0 -9.6 -11.6 -12.1 -2.1 -4.8 -4.1 2.5 -2.9 -3.9 -6.4

(Ques tio n 1) B G 11-09 -53.6 -5.0 06-03 32.6 0.2 0.2 -4.1 1.3 -4.9 -5.4 -2.9 -5.5 -5.1 -1.6 -3.1 1.6

C Z 01-02 -8.3 28.9 02-08 57.7 29.4 28.0 29.6 29.6 30.4 29.9 32.3 30.9 31.6 32.4 32.6 32.4

D K 06-09 -43.3 -2.5 02-07 20.0 -8.5 -4.6 -3.5 -2.2 -0.5 -0.7 -1.3 -3.6 -0.8 0.0 -0.2 -1.7

D E 03-05 -41.2 -10.2 02-11 19.8 -23.7 -24.0 -23.7 -22.3 -22.0 -19.5 -20.0 -19.4 -20.9 -18.6 -18.8 -18.2

EE 06-09 -41.2 8.4 02-02 43.0 -13.1 -10.9 -7.9 -6.1 -6.9 -9.1 -12.1 -6.8 -12.3 -13.2 -11.7 -12.2

IE 06-20 -87.0 9.2 08-18 63.4 : : : : : : : : : : : :

EL 01-11 -72.1 -9.6 04-00 47.4 22.4 -0.2 24.5 27.1 27.9 32.7 25.9 25.8 20.0 18.2 24.5 11.2

ES 05-20 -68.1 -2.5 09-06 49.4 10.8 -7.3 4.3 6.9 7.9 2.6 -7.8 7.2 6.4 6.9 -10.9 1.7

F R 05-20 -66.4 0.4 04-00 48.3 -5.3 -6.2 -6.5 -8.0 -11.6 -10.6 -12.0 -10.8 -11.9 -12.2 -10.9 -11.2

HR 01-10 -52.3 -2.5 03-19 34.9 24.0 12.5 8.4 19.8 13.4 10.5 7.0 9.4 13.2 17.3 10.4 12.6

IT 05-20 -67.1 -9.9 05-04 20.9 8.6 7.8 4.9 7.8 7.5 2.9 3.2 2.4 2.3 3.9 4.0 5.9

C Y 09-04 -98.4 -16.2 11-03 53.0 10.1 8.0 6.3 8.2 15.3 5.2 4.8 8.9 -0.2 6.0 0.2 6.7

LV 07-09 -69.4 -3.7 04-07 32.2 -5.6 -3.1 -3.3 -4.3 -5.5 -5.2 -4.6 -6.0 -5.2 -1.8 -1.7 -0.3

LT 06-09 -75.3 0.3 05-02 62.4 -10.5 -13.4 -8.8 -12.1 -6.8 -5.2 -6.2 -5.6 -4.4 -2.7 -7.1 -4.5

LU 05-20 -60.8 -14.9 02-00 39.6 -32.5 -36.1 -29.3 -30.7 -36.0 -34.6 -31.3 -33.6 -37.9 -37.3 -41.5 -34.2

HU 04-09 -55.7 -13.5 01-18 30.6 -31.6 -27.2 -31.8 -33.8 -36.0 -36.4 -35.9 -30.2 -36.4 -34.0 -30.5 -27.8

M T 07-09 -52.4 1.1 05-15 49.7 42.4 -10.4 -32.2 -11.1 -38.2 10.0 -26.4 -8.3 23.2 0.2 0.7 -3.0

N L 03-10 -45.2 1.3 04-17 36.5 4.8 2.5 1.8 5.9 3.8 7.8 11.2 10.3 9.4 12.6 13.1 14.1

A T 05-20 -69.2 4.4 01-18 28.9 -15.0 -14.2 -15.3 -10.9 -12.3 -10.8 -10.1 -9.1 -9.3 -10.9 -10.1 -3.8

P L 05-20 -48.8 -2.5 04-07 25.2 -6.6 -6.8 -6.9 -7.5 -7.0 -7.7 -7.5 -7.6 -7.8 -7.1 -7.9 -7.9

P T 04-12 -65.5 -15.1 06-00 12.4 -2.5 1.8 7.4 5.6 6.0 4.3 0.6 4.0 0.1 5.6 7.1 3.9

R O 06-00 -76.7 0.7 01-02 78.1 1.6 2.6 3.1 1.1 2.2 2.1 2.2 2.5 2.1 0.7 1.7 -0.6

S I 10-09 -59.2 3.2 01-07 48.7 16.0 1.2 -2.4 -5.2 -8.8 -3.6 -10.5 -2.3 1.6 1.1 0.9 13.7

S K 04-13 -38.5 9.4 01-07 44.7 2.1 4.5 10.9 -2.1 10.6 7.7 16.3 12.8 10.8 9.5 4.4 -4.1

F I 05-09 -51.9 2.2 12-03 39.9 -36.7 -33.2 -29.6 -16.2 -17.6 -20.7 -12.3 -19.3 -12.1 -13.7 -21.7 -15.1

S E 04-09 -55.1 3.6 09-10 54.0 -39.2 -32.8 -31.3 -2.1 -20.1 -17.8 -38.4 -19.9 -29.1 -1.2 -21.6 -29.9

P RICE EU 05-09 -31.4 1.0 04-22 48.4 3.3 3.2 3.6 4.6 2.8 2.9 3.0 3.8 5.0 7.1 7.3 4.1

EXP ECTATIONS EA 05-09 -32.0 0.5 04-22 50.9 2.5 3.3 4.0 4.8 2.5 2.2 2.9 2.8 5.0 6.3 6.4 3.9

(Ques tio n 5) B E 03-09 -16.8 3.0 05-22 58.1 6.0 4.9 8.1 6.2 2.6 3.0 3.8 4.5 7.4 8.2 9.3 10.6

B G 03-09 -10.9 11.3 07-08 55.3 28.1 23.0 21.7 21.5 16.8 20.1 18.9 17.6 13.6 12.6 23.5 26.3

C Z 07-13 -31.1 15.7 05-22 61.3 28.9 28.6 32.0 31.9 29.1 29.0 21.1 18.7 19.1 22.4 17.9 18.4

D K 02-09 -54.2 -11.3 11-06 9.5 -9.2 -10.1 -9.3 -8.7 -8.1 -8.3 -6.4 -4.3 -4.5 1.8 -0.5 -0.6

D E 01-03 -30.8 -5.2 04-22 59.5 -10.7 -10.0 -2.0 1.6 -0.9 0.6 -0.8 -2.0 -3.0 0.5 1.5 -1.2

EE 02-09 -62.5 19.7 04-22 82.4 4.7 2.6 2.7 1.7 4.1 7.4 10.5 12.3 19.9 24.1 19.3 24.5

IE 03-09 -100.7 15.4 10-00 90.2 : : : : : : : : : : : :

EL 11-11 -50.7 -7.8 10-23 53.4 30.3 6.4 20.6 32.0 31.4 43.1 16.6 12.7 19.0 18.0 19.1 26.6

ES 10-13 -46.2 3.6 01-00 75.0 7.6 17.6 12.8 15.8 1.0 3.5 2.7 1.8 2.7 1.9 2.8 2.1

F R 05-09 -50.5 -11.3 05-22 48.8 1.0 -3.2 -3.9 -5.5 -4.9 -6.0 -5.6 -9.7 -9.6 -9.0 -9.3 -10.0

HR 03-10 -25.4 8.4 02-22 64.8 30.5 23.7 18.4 17.3 24.7 15.9 12.5 17.9 19.6 20.9 26.9 20.6

IT 05-09 -21.9 4.0 04-22 38.9 7.6 8.2 7.5 8.0 5.4 6.2 5.7 2.8 5.1 4.9 7.5 7.9

C Y 04-13 -64.2 8.6 09-22 90.2 65.6 64.0 65.9 58.5 57.5 55.4 55.7 40.5 17.1 18.5 32.8 24.5

LV 05-09 -45.1 22.2 04-22 78.9 22.6 23.5 21.4 24.0 21.1 20.5 21.8 21.0 23.8 23.3 27.9 27.3

LT 03-09 -72.8 18.6 04-22 72.2 14.1 15.4 11.8 15.9 14.6 16.8 15.5 17.7 19.3 22.6 34.9 28.0

LU 01-03 -67.7 -17.2 04-22 68.4 -12.8 -17.0 -13.0 -8.1 -16.3 -14.8 -9.7 -17.2 -24.6 -24.8 -31.7 -23.9

HU 05-09 -22.9 9.8 08-22 67.3 13.7 18.1 6.1 5.0 8.4 9.2 9.3 8.4 16.8 23.7 21.2 26.0

M T 08-13 -30.8 11.1 02-25 80.3 65.7 -11.1 31.0 14.8 48.2 46.6 48.2 16.1 25.4 38.5 36.6 80.3

N L 07-09 -18.8 24.9 04-22 82.1 25.9 25.9 26.1 26.2 32.5 27.3 27.2 27.0 36.7 38.7 38.6 38.4

A T 01-02 -60.5 6.2 04-22 82.3 2.0 12.1 2.8 6.3 3.7 5.5 8.8 4.0 7.4 4.8 3.3 1.4

P L 03-02 -24.4 4.0 05-07 46.0 16.7 15.6 14.1 13.7 15.2 14.2 14.7 14.5 14.1 15.2 13.0 12.4

P T 05-03 -42.5 -3.3 06-22 43.0 15.3 11.8 9.7 8.4 11.4 9.9 7.9 5.5 10.2 13.9 20.2 20.0

R O 04-20 -12.6 27.2 04-00 87.8 28.3 26.4 27.2 26.9 27.3 24.8 25.4 26.1 26.7 25.7 32.5 29.6

S I 01-10 -38.9 3.3 04-22 60.5 14.6 10.8 13.8 9.2 10.9 11.6 9.2 10.9 11.4 10.9 11.7 15.7

S K 08-00 -40.0 23.1 02-01 82.0 14.0 15.0 12.0 14.0 11.0 16.0 4.0 12.0 24.0 30.0 42.0 39.0

F I 04-09 -72.2 -3.1 04-22 64.3 -44.7 -40.5 -35.9 -18.1 -25.6 -21.6 -15.6 -25.6 -14.4 -16.6 -11.3 -23.1

S E 02-09 -72.4 -0.6 03-06 57.8 -17.8 -16.5 -21.6 -15.3 -14.5 -11.6 -18.2 -5.3 -19.5 -12.8 -9.9 -25.4

UNCERTAINTY (n) EU 05-19 -14.6 18.1 04-20 44.4 22.2 20.9 19.0 19.3 18.4 20.8 21.0 21.4 21.5 22.0 21.8 23.0

(Ques tio n 41) EA 05-19 -12.9 18.5 04-20 46.5 22.1 20.8 19.2 19.4 19.2 21.1 21.4 21.2 21.0 21.3 21.4 22.0

B E 09-21 -12.0 0.7 11-22 10.6 0.9 -1.5 1.3 3.0 3.1 1.3 0.0 -0.1 -1.1 -1.1 -2.0 -0.3

B G 07-24 6.6 19.9 05-22 47.5 12.6 12.2 6.7 9.0 6.6 8.6 9.7 10.9 10.8 8.1 9.8 8.0

C Z 02-21 1.6 21.0 08-22 33.0 30.3 26.6 25.2 23.3 25.3 25.5 20.4 21.9 18.0 18.1 23.1 19.0

D K 07-21 -19.0 -7.1 10-22 6.9 -8.3 -7.9 -8.0 -9.0 -10.6 -9.3 -9.2 -9.6 -5.2 -5.9 -3.6 -2.9

D E 05-19 -20.9 22.9 12-22 44.7 37.7 35.8 33.2 32.7 30.5 32.0 33.3 35.2 39.6 34.1 37.8 37.0

EE 10-21 30.8 44.3 08-22 59.3 42.1 37.1 37.7 47.3 45.7 35.0 38.5 42.0 42.4 41.0 41.0 41.5

IE 02-22 -14.1 8.5 09-22 29.6 : : : : : : : : : : : :

EL 06-24 -23.5 11.0 09-22 59.7 22.0 25.5 9.0 -23.5 -17.9 -5.1 -2.9 -5.2 -16.0 9.3 -4.4 -0.2

ES 01-24 3.4 14.7 08-21 31.5 9.8 10.1 6.3 13.2 14.0 29.1 20.3 14.8 9.7 13.7 14.6 15.5

F R 09-21 4.2 13.1 04-22 21.9 12.4 8.4 11.5 12.3 13.8 13.0 13.9 15.4 17.8 17.3 15.7 19.0

HR 12-24 -24.9 -4.1 05-22 18.6 -14.5 -13.8 -13.5 -12.5 -7.3 -19.4 -16.1 -14.3 -17.5 -24.9 -23.5 -13.6

IT 10-21 21.5 30.9 09-22 40.7 30.9 31.4 27.2 27.7 26.7 25.5 32.0 28.4 25.4 25.8 26.6 28.1

C Y 07-19 4.3 41.2 03-22 67.2 41.7 27.5 31.0 25.2 34.0 37.5 35.0 28.8 17.4 8.5 7.6 5.0

LV 07-23 21.7 32.6 03-22 47.8 29.9 28.6 24.5 22.2 23.4 25.6 23.9 24.5 25.4 24.2 26.8 26.8

LT 07-24 14.9 28.3 12-22 44.9 23.3 22.8 20.2 19.5 14.9 15.8 18.2 18.7 21.3 23.1 29.4 30.1

LU 08-21 -14.6 19.7 01-25 50.9 24.4 28.0 36.1 39.3 26.9 27.7 26.7 32.0 35.4 45.3 50.9 40.4

HU 05-21 2.5 26.4 11-22 48.0 37.9 29.1 30.0 32.1 33.0 39.6 31.6 31.4 32.6 38.8 32.2 36.9

M T 01-24 1.3 22.5 07-21 58.6 20.9 22.2 13.4 1.9 22.0 1.7 48.6 14.1 13.0 40.8 26.7 14.8

N L 10-21 -6.5 16.4 10-22 36.7 22.6 17.6 14.0 12.1 7.8 9.6 7.8 8.1 7.2 16.4 8.4 8.6

A T 06-21 -12.9 19.1 10-23 39.4 22.3 31.9 29.3 19.8 28.9 24.6 21.2 32.2 30.5 27.6 34.1 25.9

P L 07-24 28.0 40.3 03-22 53.9 32.1 30.7 29.6 28.4 28.0 28.2 28.5 29.1 31.8 31.2 35.3 33.1

P T 02-25 -2.7 6.4 04-22 16.0 6.9 2.7 4.9 2.9 5.6 4.3 2.3 1.5 0.0 4.0 3.3 -2.7

R O 09-21 -13.7 -5.1 02-25 6.0 -4.5 -3.4 -0.1 5.4 -0.3 0.3 -3.4 -2.3 0.7 1.2 0.3 6.0

S I 01-22 1.4 10.7 03-22 22.8 7.2 4.9 7.2 7.8 8.0 8.6 12.5 7.0 9.5 9.0 5.4 7.6

S K 07-24 16.5 34.1 03-21 52.5 34.5 35.0 21.0 18.0 16.5 27.0 21.0 32.0 28.0 30.0 31.5 25.5

F I 02-20 2.0 42.9 04-22 65.5 47.5 50.0 52.5 48.0 48.0 45.0 47.0 49.0 48.0 45.5 46.0 40.5

S E 07-21 -11.5 27.1 12-22 49.0 32.3 32.7 22.0 22.7 10.1 25.6 28.2 38.8 37.2 43.2 30.5 45.6

In the  tables : (s .a .) = s eas o na lly adjus ted, (n) = no t s eas o na lly adjus ted, : = no t ava ilable . 

(*) Minimum, maximum and averages  a re  ca lcula ted o ver the  perio d o f ava ilibility which is  no t neces s arily as  fro m 01/2000.

(a ) The  indica to r is  the   a rithmetic  average  o f the  ba lances  (%) fo r the  ques tio ns  o n o rder-bo o ks  and emplo yment expec ta tio ns . 

Ave .
Min. Max.

 


