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34.4% GDP rise in 
2015

LEPRECHAUN 
ECONOMICS
(Paul Krugman)
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1,800
overseas companies employing 
over 300,000 people. IMD world 
competitiveness ranking No. 4.
European HQ for Google, 
Facebook, Airbnb, PayPal, 
Salesforce, Microsoft, Twitter, 
eBay, Linkedin, Tik Tok etc. etc.
And that's just tech – Viagra, 
Botox, Lipitor - made in Ireland!
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FOREIGN DIRECT 
INVESTMENT IN IRELAND



INCOME IS NOT 
WEALTH

44
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GROWING 
PAINS
Census 2022 marks the 
first time in 171 years 
that the population of 
Ireland surpassed 5 
million

+ 8.1% or +387,274 

between 2016 and 
2022
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A. HOW TO ACCESS
BUSINESSES
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OPTIONS TO SURVEY BUSINESSES IN 
IRELAND

ONLINE

Very few publicly available 
e-mail addresses

€

IN PERSON

Not all businesses identifiable 
from random walk

€€€€

BY PHONE

Most business phone numbers 
are publicly available

€€
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B. LAWS OF STATISTICS 
ARE NOT ON OUR SIDE
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The finite population 
correction is generally 
used when the sample 
size is more than 5% 
of the population size 
(n/N > 0.05). If the 
sample is less than 5% 
of the population, the 
correction factor has 
minimal impact.
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C. ‘HARD TO FIND’ 
BUSINESSES
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NACE CODE - INDUSTRY
Population (CSO) Frame (Bill Moss)

10.4 Manufacture of vegetable and animal oils and 
fats

22 12

12 Manufacture of tobacco products 6 6

20.6 Manufacture of man-made fibres 3 3

30.2 Manufacture of railway locomotives and rolling 
stock

2 2

SOME SECTORS/CODES NOT EASY TO FIND
The limited number of businesses associated with certain NACE codes in Ireland poses a challenge for 
achieving monthly interviews
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D. EMPLOYEE 
WEIGHTING

12
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THE BUSINESS UNIVERSE IN IRELAND
Small- and medium-sized enterprises accounted for over 99% of the total enterprise population for 2021

92.4
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Source: Central Statistics Office – Business Demography 2021 
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Retail – Price Expectation for the Next 3 Months

Standard weights Employee weights

WEIGHTED VS. UNWEIGHTED DATA
More data variation is seen when the survey results are weighted by company size/employee number

Monthly Variance
Standard 3.6%
Employee 4.2%
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